FINANCIAL STATEMENTS

OF

M/s AKARSHAK REALTY PRIVATE LIMITED
CIN: U45200KA2011PTC059903

FOR THE YEAR

2023-24

Auditors

M/s ABS & Co,,
Chartered Accountants
No.80/1, 11 Main,
Malleswaram
Bangalore-560003




AKARSHAK REALTY PRIVATE LIMITED
Mo. 2f4, Langford Garden, Richmond Town Bangalore S60025
CIN: U 5200KAI011PTCOS9903
BALAMCE SHEET AS AT 3157 MARCH, 3024
[Armount In Eakhi)
Particulars Mote No '““311;;:"“"' ﬂ,a:;;g
I EQUITY AND LLABILITIES
[1) Sharehalder's Funds
(] Share Capitsl 2 A0 400
(b Reserved snd Sunplus L 10, 24750 111872811
() Money received against share warrants 2 .
{21 Share Application mongy pending allotment
(31 Man-Currant Liabilities
{a) Long-Term Barroasdngs q 45,931.12 50,241.29
(b} Deferred Tax Labilities (Met] 5 334 -
[l Other Long Term Liahilities . -
[d} Long Term Prowisions
[4] Current Lishilithes
(a) Short-Term Borrowings - :
{b) Trade Payables & 1,088 42 160.00
fe] Other Current Liabities 7 6,88T.12 883833
{d] Sheort-Tenm Provisions ] 3.866,90 &34
Testal Equity & Uabilities 72,028.44 58,139.36
ILASSETS
(1} Men-Clarrent Assets
{a) Fiwed Assets -
(i} Tangibde assets ] 355,08 .
1) intangible assets . e
(1) Capitad work:Im-progress . .
(i) Intangiible assets under developmeant = -
{b] Mon-current irmeestments 7 -
ic] Deferred tax assety (net] - -
{di] Lang; term laans and advances - -
&) Diher pon-current assels e -
(2} Current Asiets 3
(2] Current imvestmants = =
(b} dnvertories L1} 10,834.98 8550 64
() Trade receivables " 9,081 60 45294
{d) Cash and cash equivalents 12 5,958.93 1,003.84
(m) Othaer balarces with Bank 13 4,488 96 -
() Short-term koans and advances 14 1252543 B, 20@.50
i) Other current sssets 16 IR TTRAS 4181743
Total Azdeid 72,0844 58,139.356
MOTES TO ACCOUNTS |
Motes referred to phove and roded attached theve to form on integral part of Bafonce Sheet
This i the Balance Sheet referred io i our Report of even date.
#is per our report of even date attachad
FOR A8S & Cou 1 For amd on behald of the Board of Directors of
FOR ACARSHAK REALTY PRIVATE UBAITED:
L] L]
‘é SUDHA SHAMNKER . KARUMESH
DIRECTO® DIRECTOR
Dl DORS2PES DN OGS LT4

Date: 02-073- 2024

Flace: Bangalore




AKARSHAK REALTY PRIVATE LIMITED

Mo 2fd, Langhard Garden, Richmond Town Bangalore SG600ES
TIN5 2 00KA IO 1 PTCOSR003

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 3157 MARCH 2024

{Aumount in lakhs)
5. For the vear ended | For the year ended
No i 5eh-No. | 5 sut March, 2020|315t March, 2023
1 |Revenua from operationd 1 6,293 47 .
il |Cnher Incame 17 109 1148
I AT, Tiodid Revene [ #ll) %6, 354 45 2340
Expenzes;
Wuievial consurmed 13 %.108.14 4hh.5%
Charges in Imsentaries [1.605.02)4
Larsd st 19 16,505,481 .
Financial Costs X 051 o.e7
Cribeer Adiministrative Exponses 11 1,041 34 13310
Depreciathan and Amaortimation Expends 16.7H .
Taotal Expenses (i) 21,0757 __1,798.53 |
N -
F Profit before sxceptional and extraordinary items and 15,292.88 776051
L3
Wi |Prics pevicd expenses B5.5E
Wil {Peallt before extraordinary Bems s L [V - V1) 1529158 {1,851.T3}
|VIII Extraardinary Rems
IX | Profi before tao (WAL - VI 15.202.83 [1L.B61.73))
& |Tox gxperie:
[1] Current tax 3,854.72
'II} Poesdiiongg tax -
(7} Deferred tax 338
Prafn[Less] For the period from continuing operathsns x 1143478 ILIWEL?E:I]
]:I ProfitfiLass) from discantinuing opertions - 5
Xl Tlﬂﬂmﬂmhml gpiratons T
!N1mnﬂmﬂ fram Discantinuing opsfationd {40 - XHI) )
[ow | PrafyfiLoss) for the perdod [X1+ X1W) YT [1,861,73
)| Ell'l1|r|-!. paer Equiky shans:
(1} Baskc [in s} IB.586.94 (4.654.31]
(2} Dihuted {In Rz] I8,506.94 {4,654.31)
Sohedules referred to above ond notes oitoched there o forem on integrad part of Profit & Loss Shoterment

T i b Progfit & Loss Stotemert referred to dn our Repart of even dite.

As per our report af even date altached
FOR ABS & Co.

Blem
LIDIN:

Diartees: (12-09-2034
le:ﬂanﬁlhm

For and an behalf of the Board of Directars af
FOE AXARSHAK REALTY PRIVATE LIMITEDL

L]

O, dba Shtsrlesh

HRECTOR
M DOBS 2735




AKARSHAK REALTY PVTLTD
CIN U45200KA2011PTCOS9903

Cash Flow Statemeant ki

Na, 2/4, Langford Garden, Richmond Town Bangalore 560025

r d March 31, 2024

PARTICULARS

A1-Mar-14

31-Mar-23

A |Cash Flow Fram Operating Activithes

Met Profit Before Taw and extracrdinary items
Adjustments For:

Depreciation / Ameartization

Interesy Paid

Cash Operating Profit before working capital changes
fulfustemants For ;

IncrasefDecrease) in Short Term Barrowings

Increase f{Decrease) in Trade Payvables
increase/{Decraase] in Dther Current Liabilities
Increase/[Decrease] in Short Term Prowisions
{Increase) fDecrease In Trade Receivables

[increasa) fDecrease in Inventori=s

[Increase] fDecrease in Other Current Assets

[increase] /Decrease In Short term Loans and Advances

]r_uh Generated from Operating Activities
interest Pald

Direct Taxes Paid

et Cash From Operating Acthvities

B,|Cash Flow From Investing Activitles
Purchase of Fixed Assots

Met Cash Used In Investing Activities

C.|Cash Flow Fram Financing Activitbes
Procestds fromm Borrowings

Mt Cash from Finaneing Acthdties

et Change In cash and cash oquivalents (A+B+C)

Het cash and cash equivalent at the beginning of the year
feak cash and cash equivalent at the closing of the year

16.78

15,192.28

16.74

G842
{1,951.21)
3,784.47
(8,638.67]
(2,182.34)
8,565.03
(6,322.93)

i5.817.22]]

| (385472

[371.86)

{310, 76)

1530966

§,492.44

5 537.71

3409

BE26.27
82432

{1,201.43)
17, 174.33)
[5,227.08)

1597.61)

i5a7.e1)|

6,659,325
{7.256.95]

(371 Eﬁ]r

B179.00

{310.76)
495509

1,003.84
5.958.93

S22.12

[7.256.95)

817307

8173
1,003.84

As per owr report of even date attached
FOR ABS & Ca,

For and on behalf of the Board of Directors of

CHARTERED ACCOUNTANTS

FOA AKARSHAK REALTY PRIVATE LIMITED.

!
- >
UDHA SHANKER  B.M.WARUMESH
DIRECTOR ECTOR

DIN D252 735 DIf BhEGI1T4

Membership No.206226
wDN: 2, 20baaé BK AODTLATY

Diate; D2-09-2024
Place: Bangalore




AKARSHAK REALTY FRIVATE LIMITELr
CIMLASI00 K AZIT LT O0S990%
SCHEDULES TO BALANMCE SHEET

Mote [1: SHARE CAFTTAL (Amount In l-lh;l]
Aia ak 31al Manch, 304 ﬁiirﬂjﬁhﬂﬂ_
Particulars Nber i | 9 | Amsunt 1a lakhs
shares
[a) Autharised
100000 Equity shases of Rs.10/- each having 1,00,000 1000 100,000 10,00
woting rights
(b} Issaed
40,000 Equity shares of Rs.10/ - each having {1,000 LT 1] 40,000 4.0
voling rights
Trdal A0L000 400 40,000 400

The Company has only one chiss of equity shares having par value of Rs.10/- per share. Each holder of equity share i enlitled bo one vobe
[per share. In the event of Bqubdation of the compary, the equity share bobders will be entited to receive remnaining assets of the company,
after distribution of all preferential amounts. The distribation will be in proportion to the member of equity shares held by the equity
sharebolders, The dividensd proposed by the Board of Directors if any s subject to the approval of the sharcholders in the ersuing anmsal|
|gereral mesting except in the case of inberiom dividerd

The company has neither allotbed any bonus shares not allotted any shares against consideration other than cash Wl date,
The company bas not beught back any shares Gl date.

Mote 2.1 :Reconciliation of the number of shares and amount cutstanding at the beginning and at the end of the reporting period:

Particulars Orpening Balance Fresh issue Bay Back Closing Balance
[ Equity shares with voting rights
Period ended 3ist barch, HGE
- Mumber of shares 40,003 - - 0,000
= Aot in Lakhs 400 - . 4.00
Year eraded 31 March, HE2
- Bumbser of shares 40,000 - - A, D00
= Amount in Lakhs 4.00 - - .00

MNobe 2.2 Shareholders holding mare than 5% Shares:

As at ¥ st March, 2024 As at 31 March, D023
mamie of shareholders Pumnbaer of
Sinar of Shanm % haldi Shares % holding]
Adarsh Developers rep, by B.M Jayeshankar 000 ik 40, 7%
B8 farreshankar i, 5% b 25%|
345599 100r% 349,559 100°%

Mote 2.3 :Details of equity shares held by Promobers in the Comparny at the End of the Yiear: |
As at

As at 31st March, 2024 As at 31 March, 2023
Mame of the Framsoter ALATSTCT | % changes during)
Shares 'Lhuldinﬁl MNumber of Shares & holding] year
Adarsh Developers rep, by B Jayeshankar 30,000 | | 755 30,000 A%
i M Jayesharikas 9,999 | | 25% 9,999 5%
Mischay jayshankar 1 ooy 1 030
40,000 1000 1 100%

24. Agregate number and class of shares allotted as fully paid pursuant to contract{s) without payment being received in cash, bonas
shares and shares bowght back for the period of 5 years immediately preceding the Ha t date: Mil




AKARSHAK REALTY FRIYATE LIMITED

MOTES TO BALANCE SHEET AS AT ¥l MARCH T34

A mount Tn ladda) unoun in lakbs
PARTI s an Hlsi A at J1sk
s LA Miarch, 3624 | Musch, 3023
1 |Eeserves and Surples
Chpenbreg; balance 118735 [SETATY
2 o Py it Lo Por e st o A7 51
1024750 A7,
4 | Loty Term Dorrowizgs
Loans and advancrs From Relabed Parthes | Unsecwnd)
Adarah Developers 0T L0
Akarsh Dheellings Private Limiied a1 -
Adarsh Feaddener Peivate Limbed L1897 128050
Aclarsd Flaven Private Lissited Lt i 1)
Akarsha Baalty Private Lisitead Lo 1,903 48
Shreshia Infra Projects Privase Limiied ARSMI 175386
Wiy Bulliders and Developen Private Limiled 51184 45T T
Adarsh Realty & Hoteli Pt lLad 0nm 1o
Aokl Propesty Devebopanenis [ Lad 19I5 1731515
Bliyaeairs [nfrtructsne Frivate Lisited 500 S0
[Total 4RI SR
5
Fioed Aets | Limpact ol timing differsrce selating o Depreciation on Fieed Asets
» Belaiing bn e prrsdituie which s aliowsd only on payment hh..§ H
bexsls unader Eesais Tisl Aol 1561
oihers ; Relating b carry forwasd of Business Loss sncd Depreciasion
Lvsrn ooy e Brnaimi Tt At L9GL
338 -
& |Treade Payables
Chhes thin Acceplances
Sureiry Crediom
Dhues 1 hliern and Small Erderpries
Dues 1o Dubeers 108842 Bl 13
Tiokal 1.0m.42 Iﬁ£
Tr:&-ﬂﬂlﬁmduhthrﬂdummm.WHMELm
LinhiEled Leds (han Before 1han 3
Paribubars Mg | Mot (E2] O Tear 12 peass| 20 yeam. i Tutal
|Cui g dues 8o MOME - - . - a . +
T — : - | LpsiEs e 53 1436 LoBA .2
bt | preewious yesr § . . 1T BE 0.7 TE EET
Drugmeted] i = MSME - - s ! - . £
Diipewied] dwey - {tbun - a ! = . i 4
Caher Current Liabikibes
Ernn Bards, A ES 567 54
Wilaya Bank Afc beo 1233 - E76AL
Lanad Advares seosived AT 05T
Oiher Currers Linbalition 1e88 1588
Residental Custorsts Advances 41522 B,79030
Aunlit Fors Pavabis 0TS ala
ThS Payable 100 TTEA
5T Papalbde 26 ol 1]
Tatal 85T 12 4.816.10 |
hi- ' B AT
RE.TE .
—_apeea [EXE

&l




AKALSHAK REALTT PRIVATE LIMITED
MOTES TO BALANCE SHEET AR AT Jiat MARCH 304

(L] Iasenlories
Wark in Progresi
Opering Falance LES ] TADR20
[ Plan Apguoval cost of sold Land mansfrrmed i expei L]
{-] Other reversal . 155
[+) Trapafer during e Foar 105 1 L3 12
10,5 B533
{1 Simck in Hand (Raw Materials) 57 €35
| Tkl LA, 58 LR
11 [Tracde Heceivibies
{Unsecured, considensd gool unileis sinted othenis]
Chubsiaradivgs for moee han 3ix onths
Cithera AAMAT -
Lastal Gamtibualli Ashok kmar A5 51
Tolal B0 e
Trude MEEIEMTIHEMHNMEMHMEM
U hin
Particulars "E":*‘ Mot Due E:n- 12 yeiss| 2Ayears | More than 3 yesrs Total
i st duen o MGME . ' . . = r
Ottt . . 451 9051 64
| Oy | prrevicus. yoar - : 45T 45M
Taageabed does - MAME - . " - i .
Trisgrated] cues - Dibers . Z i . . ‘
iz e Cash Eguivalesy
Cash-in-ifand
Cash Balsrwe [k ] 5
Cj-Welkin Park Apartmunis Garshall [l 1] -
- Gardien Fabate o 0.0
Siwh Tesial {&) 0.5 531
T S,
Vigaya Bank A /e Mo 023 133
HOPC Baisk Lid=RR-AC A% 4N LB
HIDFC B -Encrors-4T4H e 1e] oL 1]
HOPC Bark AJfe - Bein Esome Afc Mo 4507 am nin
HORC-M39 RE et LG
HEHPC-C &0 kL] frafil
HIFC-100%- 153 LR -
HIDFCM%-5108 075 .
ICHC]-100%-6300 551283 -
Sub Total (K] ] FAT
[Ttal | & = ] 5 5850 LI
13 | Diiber balanoes with Bank
HDPC Bank FL» LA =
4 AR 96 -
wELTR LOLASF
121 25 00
1.3 -
42 E
i T 13731
TL53543 AT 50
10,05 M) 1584350
HLARA2
40483
nasd
L2
2466

H1EITAS




AKARSHAK REALTY PVTLTD
CIN:U45200KA2011PTCO59903

schedules Forming Part of the Profit & Loss Accounts as at 31st March 2024
(Amount In lakhs)

For the year
nd
ScH Particulars F::ﬂ“':h": ;uzid ended 31st
i March, 2023
16 | Revenue frem operations
Sales realisation-residential projects 33,401.24
Income from sabe of Land 2,8%2.23
Taotal 36,293 47 =
17 | tHher Income
Interest Recelved 54,04 17.77
miscellaneous Income . 0,04
Discount Received AT 001 -
Deductions = Misc .58 -
Caneellation Charges (Villa,Apartment) 16,35 4,67
Total 70,98 2248
1f | Material consumed
Building Work 1,699,836 226,51
Consumplion Account 3,408.29 240.04
Total 5,108.14 46655
19 | Land cost
Cost of Land 16,5049, 81
Total 16,509.81 =
20| Financial Cost
Bank Charges 0.51 092
Financial Charges . 0.05
Tatal 0.51 0.97

Heale




AKARSHAK REALTY PVT LTD
CIN:U45200KA2011PTC059%03

schedules Forming Part of the Profit & Loss Accounts as at 31st March 2024

21| Other Administrative Expenses

Advertisement 202.39 17.48
Audit Fees 0,25 0.25
Commissions 97,65 179.32
Compensation - 221139
Consultancy Charges 77.55 206.86
Documents & Other Expenses s 3.97
Danations = 2.50
Forex Gain/([Loss) - Others 0,95 0.33
House Keeping Charges B84 a8
internet Charges 0.47 0.05
Labour Charges 6.94 .45
Miscellaneous Expensas 4.79 071
Plan Approval & Conversion Charges B9.59 .62
Power Charges 12.95 d4_B8
Printing & Stationery 9.82 1.96
Professional Charges 73.42 16.59
Property tax s 9.57
Rates & Taxes 2.27 0.39
Registration Charges 3.61 -
Rent [Lease) 1.52 1.23
Repalr & Maintenance 0.32 .10
Security Charges 39,74 99.86
Testing Charges 0.30 -
Loading & Unloading Expenses 0.01 -
Project Salary 136.89 249,02
Business Promaotion 19.549 151
Commisston Paid-Others 26.15 .
Staff welfare 860 4.20
TOS Late Payment Interest 14.74 292.32
Telephone Charges 0.39 0.65
Transportation Charges 116 0.53
Yehicle Maintenance 0.30 0.37
Xerox Charges 0.15 0.10
Total 1,331.01




AKARSHAK REALTY PVT LTD
Break-up of Items appearing in Notes to Balance Sheet as at 31st March, 2024

Schedule : Short term loans and advances

{Amount In Lakhs)

As at 31st March, | As at 31st March,
Sr. No Particulars 2024 3023

Land Advances

Land - - Chikk ama
1 |Ajay.A [Chikkanagamangala) 4.00 4.00
2 |Archana 7.50 7.50
31 |Basavaraju 1.00 1.00
4 |Gopala Reddy 5V 1.00 1.00
& |Manjesh P 1.00 1.00
& |Muniraju [Chikkanagamangala) 22.00 22.00
7 |Muniyappa N 1.00 1.0:0
8 |Murali M 10.00 10.00
9 |Nagaraju P 1.00 1.00
10 {Marayan Swamy.A 19.00 19.00
11 |Marayanaswamy Reddy A 7.50 7.50
12 |Rajgopal 5.75 5.75
13 |RaviP 1.00 1.00
14 |Revanna.G 16.50 16.50
15 |5eenappa 1.00 1.00
16 {%Shiva Kumar 1.00 1.00
17 |Venkatesh 5.00 5.00

Land - Adv - Gattihalli
1 |Chandrashekar R - -
2 |Byreddy 5.00 5.00
3 |lagadeesh R 4.50 4.50
4  |Krishnappa (G Halli) 14.85 14.85
5 |Krishna R 3.00 3.00
& |Lokesh 10.50 10.50
7 Muniraju 13.01 1201
g |Muniyamma 1.00 1.00
9 |Marayanappa (gattihalli) 63.00 63.00
10 |Paramesh R A4.00 4.00
11 |Ramesh A 19.85 19.85
12 |Ramesh R 3.00 3.00
13 |Rathna 3.00 3,00
14 |Sanjay T 4.00 4.00
15 [Shantamma 11.00 1100
16  |Venkatashami 5.00 5.00
17 |Venugopal Reddy B 60,00 60,00
18 |Yellappa (Gattihalli) 246,00 245,55
12 |Madurappa 5.00 5.00
20 |Babu ¥ (Gattihalli - LAND) A5.00 4500
71 |Marasimhegowda.M.G (Gattihalli) 2.00 2.00
22 REALTPS 1450 14,50




AKARSHAK REALTY PVT LTD
Break-up of Items appearing in Notes to Balance Sheet as at 31st March, 2024

23 |B.Maddurappa (Gattihalli) 30.00 30.00
24 |A, Mariyappa(Gattihalli) 6.00 6.00
25 |[Ammayamma (Gattihalli) 10.00 10.00
26  |layamma (Gattihalli) 10,00 10.00
27 |Krishnappa.V 1.00 1.00
2B |Lakshmamma.s 7.00 6,00
29  |M.Kaveri 10.00 10.00
30 |M.Manjunath 11.00 11.00
31 |M.Sukanya 11.00 11.00
32  |Munikrishna.i 10,00 10.00
33 |Ramesha.G.M 25.00 25.00
34 |WVANITHA N 30.00 24.00
42  |Vijaykumar G 25.00 25.00
43 |Yellappa.M 35.00 41.00
44 | Dhanya Kumar 5.00 -
Land Adv Rayasandra

1 |A. Vigneshwaran{Rayasandra) 5.50 5.50

2 |Channakeshava Reddy 0.76 0.76

3 |Girish 0.50 0.50

4  |K Shankar [Rayasandra) 7.50 7.50

5 Karthik K BCSPE3IE41G # 0.30

6 |Lakshmidevamma 3.00 3.00

7 |M.Sridhar Bhabu 1.00 1.00

B |M.Venkatesh Babu 1.00 1.00

g |M.Govinda Babu (Rayasandra) 13.50 25.50

10 |Manjappa Reddy M - 24.00
11 |Mikit 1.00 1.00
12 |[Rama Reddy 200 2.00
13 |Rama Reddy (Rayasandra) 20.00 20.00
14 |Sayibabu {Rayasandra) .50 5.50
15 |Sridhar Babu M - -
16 |Srinivas Reddy R 2.00 2.00
17 |Usha 2.00 2.00
18 |V. Rajesh(Rayasandra} 5.50 550
20 |Venkataswamy K 5.00 .00

Lard Adv amangala
1 [|H.G.5omashekara A4.50 4.50
053.72 983.57




AKARSHAK REALTY PVT LTD

Break-up of Items appearing in Motes to Balance Sheet as at 315t March, 2024

Schedule : Other Current Assets

As at 31st March, | As at 31st March,
Sr. Mo |Particulars 2024 2023
Land
1 |Land - Chikkanagamangala 181.87 1E1.87
2 |Land - Doddanagamangala 610,05 1,711.90
3 Land - Gattihalli 6,962.62 11,503.23
4 |Land - Gattihalli Road Portion 100.87 100.87
5 |La nd_lD.ﬁ-fEPﬁ._Eat:ihallialFH.D- 30.04 30,00
6 |Land - GPASSale Agmt - Gattihalli 6486 6486
7 |Land - Rayasandra 2,823.68 2,782.61
8 [Land GPA/Sale Agmt - Rayasandra 138.42 138.42
9 |lLand - GPA/Sale Agmt - Doddanagamangala . 39.39
10 |Registration Charges 20.83 20,83
Tatal 10,933.20 16,873.98
Schedule ;: Other Current Liabilities
As at 31st March,| As at 31st March,
% Partic
Sr. No|Particulars 2024 2023
1 |Reliable Gardeniaa 546 L.46
2 |Suresh Kumar M 041 0.41
3 |Saraswathamma 3.00 3.00
4 |M Manju 5.00 5.00
5 |Muniraja V 3.01 3.01
Total 16.88 16.88
Schedule : Land Advances - Received (Liabilities)
As at 31st March,| As at 315t March,
5r. Mo |Particulars 004 s
1 |k D Buildtech - 690.23
2 | Pionier Gardeniaa - (610.35)
3 |Rama Reddy A 76.70 76,70
4 |Satvik Developers Py Ltd 200,00 200,00
5  |Land Adv Recd Gunjur Sy Mo, 76/1E82. 350.00 350.00
Total TOB.5T
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