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To the Members of

M/s. AKARSH RESIDENCE PRIVATE LIMITED
CIN :U45201KAZ009PTCO51265
Bangalore.

Report on the Financial Statements

DOpinion

We have audited the accompanying financial statements of Mys.Akarsh Residence Private
Limited.,(“the Company”)which comprises the Balance Sheet as at March31, 2024and the
Standalone Statement of Profit and Loss, and the Standalone Statement of Cash Flows for the
year then ended on that date and notes to the standalone financial statements including a
summary of the significant accounting policies and other explanatory information.(hereinafter
referred to as the "Standalone Financial statements™).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements give the information required by the Act in the
manner o required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2024, and its
cash flows for the year ended on that date.

Basis for Opini

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, Ourresponsibilities under those Standards are
further deseribed in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Compa ny in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Companies
Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion,

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance
in our audit for the financial year ended March 31,2024, These matters were addressed in the
context of our audit of the financial statement as g whole and in forming our opinion thereon and
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we do not provide a separate opinion on these matters, We have not determined any matters
described to be the key audit matters to be commu nicated in our report

¢ The Company’s Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the Board's
Report including Annexure to Board's Report, but does not include the financial
statements and our auditor’s report thereon,

* Our opinion on the financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon,

* In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained during the course of
our audit or otherwise appears to be materially misstated,

* I, based on the work we have performed, we conclude that there is a material
misstatement of this other information: we are required to report that fact. We have
nothing to report in this regard.

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements
that give a true and fair view of the financial position, financial performance and cash flows of
the Company in accordance with the accounting principles generally accepted in India, including
the accounting Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate implementation and maintenance of
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statement that Bive a true and fair
view and are free from material misstatement, whether due to fraud or error,

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do 50,

That Board of Directors is also responsible for overseeing the company’s financial reporting
process




Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
s not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for ane resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are a Ppropriate in the circumstances. Under section 143(3)(i) of
the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls system in place and the
operating effectiveness of such contrals.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management,

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date
of our auditor’s report, However, future events or conditions may cause the Company
Lo cease to continue as a Boing concern,

* Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in 3 manner that achieves fair presentation,

Materiality is the magnitude of misstatements in the standalone financial statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the standalone financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the seope of our audit work and in evaluating the results of our waork;
and (ii) to evaluate the effiect of any identified misstatements in the standalone financial statements,




We communicate with those charged with governance of the company among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards,

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor's report
unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because

the adverse consequences of doing so would reasonably be expected to outweigh the public
Interest benefits of such communication,

As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books,

¢. The standalone Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement

dealt with by this Report are in agreement with the books of account and with the retyrns
received from the branches not visited by us.

d. In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act.

€. On the basis of the written representations received from the directors as on 31st March 2024
taken on record by the Board of Directors, none of the directors s disqualified as on 31st
March, 2024 from being appointed as a director in terms of Section 164 (2] of the Act.




f. With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B".

& The provisions of section 197 of the Act does not applicable to the company.

h. With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us;

I.  The Company has no pending litigation which could impact on the financial position in its
financial statements.

Il. The Company did not have any long-term contracts Including  derivative
contracts for which there were any material foreseeable losses.

lIl.  There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

IV,

a) The Management has represented that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been advanced or loaned
or invested (either from borrowed funds or share premium or any other sources or kind
of funds) by the Company to or in any other person or entity, including foreign entity
("Intermediaries"), with the understanding, whether recorded in writing or otherwise,
that the Intermediary shall, whether, directly or indirectly lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of the Company

("Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

b) The Management has represented, that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been received by the
Company from any person or entity, including foreign entity ("Funding Parties™), with the
understanding, whether recorded in writing or otherwise, that the Com pany shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries") or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

c) Based on the audit procedures that have been considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clavse (i) and (ii) of Rule 11(e), as provided under (a) and
(b) above, contain any material misstatement.

V. Based on our examination, which included test checks, the Company has used
accounting software for maintaining its books of account for the financial year
ended March 31, 2024 which has a feature of recording audit trail (edit log)
facility and the same has operated throughout the year for all__relevant
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ransactions recorded in the software. Further, during the course of our audit we
did not come across any instance of the audit trail feature being tampered with.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from April
1, 2023, reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014
on preservation of audit trail as per the statutory requirements for record retention is not
applicable for the financial vear ended March 31, 2024,

For Vankadari Associates
Chartered Accountants
ORERber : 0045075

DATE : 06.09.2024 V. Dwaritlkana
PLACE: Bangalore

UDEWN: dYyoldsedsakexTeFaa Membership No. : 025629
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Annexure to the Auditor's Report

The Annexure referred to in our Independent Auditors’ Report to the members of the Company
on the financial statements for the year ended March 31, 2024, we report that:

(i) (a)

(b)

(©)
(d)
()

(i)

(iii]

The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment. the Company
has maintained proper records showing full particulars of Intangible Assets.

The major Property, Plant and Equipment of the company have been physically
verified by the management at reasonable intervals during the year and no material
discrepancies were noticed on such verification.

According to the information and explanation given to us, the title deeds of the
immovable properties are held in the name of the company.

The Company has not revalued its Property, Plant and Equipment (including Right of
Use assets) or intangible assets or both during the year.

According to the information and explanation given to us, no proceedings have been
initiated or are pending against the company for holding any benami property under
the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made
thereunder during the year.

In our opinion and according to the information and explanations given to us, the
Company has maintained proper records of its inventories and no material
discrepancies were noticed on physical verification of stocks as compared to book
records.

In respect of the loans, secured or unsecured granted by the companies to
companies, firms or other parties covered in the register maintained under section
189 of the Act.

a. According to the information and explanations given to us and based on the
audit procedures conducted by us, the Company has provided loans or
advances in the nature of loans or provided security for the loans availed by
its group entities. The Company has provided a guarantee to other parties.
The aggregate amount of guarantees provided during the year and balance
outstanding at the balance sheet date with respect to such guarantees for
other entities are as follows.

Alekhya Property Developments Private Limited 14,850.00




(iv]

(v]

(vi]

(wii)

(viii]

(ix)

[x)

Shreshta Infra Projects Private Limited [6,630.00
Adarsh Ecstasy Projects Private Limited 35,845.00
Akarsha Realty Private Limited &4,887.00
Shivakar Developers Private Limited 10,937.00
Shreshta Apartments Private Limited 17,259.00

b. The schedule of repayment of principal has been stipulated and repayment of the
principal amount has been regular as per stipulation
¢. There is no overdue amount as at the year end in respect of principle

In our opinion and according to the information and explanation given to us, the
company has complied with the provision of section 185 and 186 of the Act with
respect to loan and investment made

During the year the company has not accepted any deposits from the public to which
the directives issued by the Reserve Bank of India and the provisions of sections 73
to 76 of the Companies Act 2013 and the rules framed there under apply.

The maintenance of cost records has been prescribed by the Central Government
under sub sec. (1) of sec 148 of the Companies Act, 2013 for the year under report
for any of the products of the Company

The Company is generally regular in depositing with appropriate authorities
undisputed statutory dues including Income Tax, GST and other material statutory
dues applicable to it

The company has not defaulted in repayment of dues to a financial institution or
bank.

The company did not raise any money by way of initial public offer or further public
offer (including debt instruments) and no erm loan availed during the year have
been applied for the purpose for which they were availed.

According to the information and explanations given to us, no material fraud by the
company or on the company by its officers or employees has been noticed or
reported during the course of our audit.




(xi)

xii)

[xiii)

[xiv)

(xv)

(xvi)

(xvii)

(xviii)

According to the information and explanation given to us and based on examination
of the records of the company, the company has not paid/provided for managerial
remuneration.

In our opinion and according to the information and explanation given to us, the
company is not a nidhi company. Accordingly paragraph 3 (xii) of the order is not
applicable

According to the information and explanation given to us and based on examination
of the records of the company, the transaction with the related parties are in
compliance with section 188 of the act where applicable and details of such
transaction has been disclosed in the financial statement as required by the
applicable accounting standards.

According to the information and explanation given to us and based on examination
of the records of the company, the company has not made any private placement of
shares.

Based on the information and explanations provided to us, Section 138 of the
Companies Act, 2013 is not applicable to the company.

In our opinion and according to the information and explanations given to us, the
Company has not entered into any non-cash transactions with its directors or
persons connected to its directors and hence, provisions of Section 192 of the
Companies Act, 2013 are not applicable to the Company.

According to the information and explanation given to us and based on examination
of the records of the company, the company has not entered into non cash
transaction with directors or person connected with him. Accordingly, paragraph 3
{xv) of the order is not applicable

{a) The Company is not required to be registered under Section 45-IA of the
Reserve Bank of India Act, 1934. Accordingly, clause 3{xvi)(a) of the Order is
not applicable to the Company.

(b) The Company is not a Core Investment Company(CIC) as defined in the
regulations made by the Reserve Bank of India. Accordingly, clause 3(xvi)(c)
of the Order is not applicable to the Company.

(c) According to the information and explanations provided to us during the
course of audit, the Group (Group means companies in the Group as
defined in the Core Investment Companies (Reserve Bank) Directions, 2(116)
does not have any CIC.

There has been no resignation of the statutory auditors during the year.
i : cab
Accordingly, clause 3(xviii) of the Order is not applicable to the C @%




(xix}) On the basis of the financial ratios, ageing and expected dates of realisation of financial
assets and payment of financial liabilities, other information accompanying the
financial statements and our knowledge of the Board of Directors and Management
plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report indicating that Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they
fall due within a period of one year from the balance sheet date. We, however, state
that this is not an assurance as to the future viability of the Company. We further state
that our reporting is based on the facts up to the date of the audit report and we
neither give any guarantee nor any assurance that all liabilities falling due within a
period of one year from the balance sheet date, will get discharged by the Company as
and when they fall due,

(xx}) As per section 135 of the Companies Act 2013, Corporate Social Responsibility is
applicable for the financial year 2023-24. The details are as under

Details of CSKE Expenditure:
Amount Due Date to | Actual | Noof
Identified for Amount Transfer Date | Days of
Relevant spending on Transferred of delay
Financial | Corporate Social | SPent [ Lnspern o Special Transf | till the
year Responsibility Account w's er date of
activities on 135(6) report
ongoing projects”
2022-23 53,94,829.00 - 53,94,829* Nil 30-04-2023 Nil 475
2023-24 80,92,912.58 . £0,92,912.58* Nil 30-04-2024 | Nil 109

*The Company has spent Rs. 1,34,90,000/- on 17" August, 2024 towards CSR on ongoing project for
the financial year 2022-23 and 2023-24 .

For Vankadari Associates

DATE : 02.09.2024
PLACE: Bangalore Proprietor
Membership No. : 025629



We have audited the internal financial controls over financial reporting of Mys. Akarsh
Residence Private Limited,(“the Company™) as of March 31,2024 in conjunction with our
audit of the financial statements of the Com pany for the year ended on that date,

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financlal Controls Over Financial Reporting ("Guidance Note™) issued by the
Institute of Chartered Accountants of India [ICAI’). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company's policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records. and the timely preparation and
presentation of reliable financial information, as required under the Act.

\uditors' B bill

Our responsibility is to €Xpress an opinion on the Company's internal financial controls over
financial reporting based on our audit. We cond ucted our audit in accordance with the Guidance
Note and the Standards on Auditing, issued by ICAI and deemed to be prescribed under section
143(10) of the Act, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the ICAL Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Qur

audit of internal financial controls over financial reporting included obtaining an ung Lgand




of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor's judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to
fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting,

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of uwnauthorised acquisition, use, or
disposition of the company’s assets that could have a material effect on the financial statements.

Because of the inherent limitations of internal financlal controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected, Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.




Opinion

In our opinion, based on the test checks conducted by us, the Company has, in all material
respects, reasonably adequate internal financial controls system over financial reporting and
such internal financial controls over financial reporting were prima facie operating effectively as
at March312024, based on the internal contral over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India,

For Vankadari Associates
Chartered Accountants

DATE : 02.09.2024
PLACE: Bangalore




Note: 1

SIGNIFICANT ACCOUNTING POLICIES £NOTES TO ACCOUNTS:

1. Significant Accounting Policies:
Corporate Information:

Akarsh Residence Private Limited (‘the Company’) was incorporated on 22™ October
2009 under the provisions of the Companies Act, 1956. The Company is engaged in the
business of property development and land acquisition activities.

(a) Basis of Preparation:

The Financial Statements are prepared in accordance with Indian Generally Accepted
Accounting Principles (GAAP) under the historical cost convention on accrual basis,
GAAP comprises of mandatory Accounting Standards as specified under Sec. 133 of the
Companies Act 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014
Accounting Policies have been consistently applied except where a newly issued
accounting standard is initially adopted or a revision to an existing accounting standard
requires a change in the accounting policy hitherto in use.

The accounts are prepared on the basis of Going Concern concept only.

(h) Use of Estimates:

The preparation of financial statements in conformity with GAAP requires that the
management of the Company makes estimates and assumptions that affect the reported
amounts of income and expenses of the year, the reported balances of assets and liabilities
and the disclosures relating to contingent liabilities as of the date of the financial
statements. Actual results could differ from these estimates, difference between the actual
results and estimates are recognised in the year in which the resulis are known
materialised.

(¢} Revenue Recognition:

{i) Recognition of revenue from contractual projects:
Revenue from contractual projects underiaken is recognized on the basis of
independent certification obtained in terms of the contract.
(ii) Revenue from real estate developmental projects under development is recognized
based on Percentage Completion Method'.
“The Percentage Completion Method is applied when the stage of completion of the
project reaches a reasonable level of development. For projects that commenced on or
after April 1, 2012 or where revenue on a project is being recognized for the first time on
or after that date, the threshold for *reasonable level of development’ is considered to have
been met when the criteria specified in the Guidance Note on Accounting for Real Estate
Transactions (Revised 2012) issued by the Institute of Chartered Accountants of India are
satisfied, 1.e., when:




(b) The expenditure incurred on construction and development costs is not less than 25 %
of the construction and development costs,

{c) Atleast 25% of the saleable project area is secured by contracts or agreemenis with
buyers.

(d) Atleast 10 % of the total revenue as per the agreements of sale or any other legally
enforceable documents are realised at the reporting date in respect of each of the contracts
and it is reasonable to expect that the parties to such contracts will comply with the
payment terms as defined in the contracts.

For projects that commenced prior to March 31, 2012 and where sales have occurred prior
o that date reasonable level of development® is considered o have occumed when the
project costs (excluding land cost) incurred is in the range of 20% to 30% of the total
estimated costs of the project (excluding land cost).

For computation of revenue, the stage of completion is arrived at with reference to the
entire project costs incurred including land costs, borrowing costs and construction and
development costs as compared to the estimated total costs of the project. The percentage
completion method is applied on a cumulative basis in each reporting period and the
estimates of saleable area and costs are revised periodically by the management. The
effect of such changes to estimates is recognized in the period such changes are
determined. The changes to estimates also include changes arising out of cancellation of
contracts and cases where the property or part thereof is subsequently earmarked for own
use or for rental purposes. In such cases any revenues aftributable to such contracts
previously recognised are reversed and the costs in relation thereto are carried forward
and accounted in accordance with the accounting policy for Inventory or Fixed Assets, as
applicable.

When it is probable that total project costs will exceed total eligible project revenues, the
expected loss is recognised as an expense immediately when such probability is
determined.

(iii) Sale of plots and completed units is recognized at the sale consideration when all
significant risks and rewards of ownership in the property is transferred to the buyer
and are net of adjustments on account of cancellation.

{(iv) Revenue from Sale of Villa Plots is recognised upon transfer of all significant upon
transfer of all significant risks and rewards of ownership of such real estate /
property, as per the terms of the contracts entered into with buyers, which generally
coincides with the firming of the sales / agreements,

(v) Facility charges, management charges, rental, hire charges, sub lease and
maintenance income are recognized on accrual basis as per the terms and conditions
of relevant agreements.

(vi) All expenses incurred on development activities are inventoried under work-in-
PrOgress.

{vii) Interest - Revenue is recognised on a time proportion basis by taking into account
the amount outstanding and the applicable rate of interest,




(d) Fixed Assets & Depreciation:

()

(n

Fixed Assets are stated at cost of acquisition, less accumulated depreciation and
impairments, if any. Cost of acquisition is inclusive of freight, duties, levies and all
incidentals attributable to bringing the asset to its present location and working condition
including the cost of finance specifically borrowed for acquisition or construction of the
asset.

Depreciation on Fixed Asscts is calculated on a written down value method, at the rates
prescribed in Schedule 11 of the Companies Act 2013, Depreciation on additions to fixed
assets is provided proportionate to the number of days put into use.

Inventories:

Direct expenditure relating to construction activity is inventorised. Indirect expenditure
(including borrowing costs) during construction year is inventorised to the extent the
expenditure is related to construction or is incidental thereto. Other indirect expenditure
(including borrowing eosts) incurred during the construction year which is neither related
to the construction activity nor is incidental thereto is charged to the profit and loss
account, Cost incurred/ items purchased specifically for project is taken as consumed as
and when incurred/ received.

Work-in-progress - Real estate projeets; Represents cost incurred in respect of unsold
area of the real estate development projects or cost incurred on projects where the revenue
is yet to be recognised.

Cash Mlow statement:

Cash flows are reported using the indirect method, whereby net profit before tax is
adjusted for the effects of transactions of a non-cash nature, any deferrals or accruals of
past or future operating cash receipts or payments and item of income or expenses
associated with investing or financing cash flows. The cash flows from operating,
investing and financing activities of the Company are segregated.

{g) Taxation:

Tax expenses for the year comprise current tax and deferred tax liability. Current tax is
calculated in accordance with the provisions of section 115BAA of Income tax Act, 1961,
where the income tax is calculated at the rate of 22%(Plus 10% Surcharges and 4 %
education cess) of the taxable income by filing appropriate form 10 IC under Income Tax
Act, 1961,

(h) Impairment of Assets:

(i)

The Company assess at each Balance Sheet date whether there is any indication that any
of the assets may be impaired. If any such indication exists, the Company estimates the
recoverable amount of the asset. If such recoverable amount is less than its carrying
amount, the carrying amount is reduced to its recoverable amount. The reduction is treated
as an Impairment loss and is recognized in the profit and loss account. As on the Balance
Sheet date the Company assessed for impairment of assets and found no indication of
impairment of assets as per Accounting Standard (AS-28).

Provisions and Contingent Liabilities/ Assets:
The company creates a provision when there is present obligatipn as a result of

event that probably requires an outflow of resoyrces and & reliable estimate can b {ade
ffm/y N




of the amount of the obligation. A disclosure for a contingent liability is made when there
is a possible obligation or a present obligation that may, but probably will not, require an
outflow of resources, When there is a possible obligation or a present obligation in respect
of which the likelihood of outflow of resources is remote, no provision or disclosure is
made.

Mo contingent liabilities/assets estimated as on the balance sheet date.

(i) Cost Recharge:

The advances relating to their sister concemn for furtherance of the business and
accordingly the works were being executed by the sister concerns and company has
charged the cost on those funds which are not utilized by the sister concerns on the
assigned work as the same is interest baring funds and vice versa in case of advances
received by the Company. Thus the company has charged cost of reimbursement on those
unutilized advances in the execution of project works which compensate the excessive
cost incurred by the company during the financial year against that of the revenue. Since
this arrangement is of the nature of reimbursement of the cost incurred by the company
hence no Taxes are withheld in the form of Tax deducted at source by the sister concerns
and thereby the company has maintained the accounting concept of appropriation of cost
upon utilization of the sources in the business.

k) Payment to Anditors

Rs.in Lakhs
Payment to Auditors 31.03.2024 | 31.03.2023
| Statutory Audit Fee 0.50 0,50
Certificate & Other Consultancy Fee Nil Nil

1) Accounting Ratios

The following are analytical ratios for the year ended March 31, 2024 and March 31, 2013

Particulars Numerator | Denominator |  March March Variance
31,2024 | 31,2023 Ve
(a)Current ratio Current Current 3.70 2.89 28%
assels liabilities
{b) Debt-equity Total Debt | Shareholder’s | 8547.49 | 12657.64 -32%
ratio Equity
{c) Debt service Eamnings | Debt Service 1.01 (.46 I 19%
coverage ratio available for
debt service |
{d) Return on MNet Profits Average -1301.47 | 242215 -154%
equity ratio after taxes | Shareholder’s
Equity
(e) Inventory Sales Average 1.44 0.72 100%
turnover ratio Inventory ]
(f)Trade Met Credit Avg. 3.38 2.11 296%
receivables Sales Accounts
turnover ratio Receivable
(g) Trade payables | MNet Credit Average 0.07 0.01 T16%
turnover ratio Purchases Trade
(1] Payables
{h)MNet capital MNet Sales Working
turnover ratio (3) Capital




(1} MNet profit ratio | Net Profit MNet Sales -0.15 0.42 -136%
(1) Return on Eaming Capital MA NA NA
capital employed before Employed
(1) (2) interest and
taxes

(1) Share Application Money received during the year - Nil

(2) Growth in revenue there by Net profit has been increased. During the Previous Year
the company made turnover of Rs.5,807.75 Lakhs and in Current Year the company made
turnover of Rs.7,190.28 Lakhs.

(3) Long Term Borrowings availed from L & T Finance LTD as a Secured Loans and
Sammy's Dream and Co Pvt LTD and Within a Group entity as Unsecured Loans &
repaid during the current year and significant increase in customer advances for the year

(n) Foreign Currency Transactions:
i. Foreign currency transactions are recorded in the reporting currency, by applying the
exchange rate to the reporting currency and the foreign currency at the date of the
transaction.

Foreign currency liabilities and asscts are restated at the rates ruling at the year end.
Exchange differences arising on restatement / settlement of foreign currency balances
are adjusted in the profit and loss account.

ii. In case of non-integral operations, assets and liabilities are translated at the exchange
rate prevailing on the Balance Sheet date. Revenue and expenses are translated at
yearly average exchange rates prevailing during the year. Exchange differences arising
out of these translations are included in ‘Foreign Exchange Fluctuation Reserve’ under
Reserves and Surplus.

{0} Cash and Cash Equivalents:
Cash and cash equivalents comprise cash, bank current accounts, escrow accounts, bank
deposits free of encumbrance with a maturity date of three months or less from the date of
deposit and highly liquid investments with a maturity date of three months or less from
the date of investments.

(p) Segment Information:
The Company is primarily engaged in a single segment i.e. real estate development. The
tisk and returns of the Company are predominantly by its principal activity and the
Company's activities fall within a single business and geographical segment,
Accordingly, no further disclosures are required as per the Accounting Standard 17 on
segment reporting.

{q) Earnings/(Loss) per Share:

Basic earnings per share are calculated by dividing the net profit or loss for the year
attributable to equity sharcholders (after deducting preference dividends and attributable
taxes by the average number of equity shares outstanding during the year. The weighted
average number of equity shares outstanding during the year is adjusted for events of
bonus issue. :




(r) Borrowing Costs:
Interest and other borrowing costs on specific borrowings attributable to qualifying assets
are transferred to carrying cost of the assets. Other borrowing costs are charged to revenue
over the tenure of loan,
19, Notes to Accounts:

{a) Secured Loans: NIL

{b) Contingent Liabilities & Provisions:

The Company has created charge on its assets for the borrowings of the Group Entity;
the details of the security and Guarantee furnished are as under:

Details of Corporate Guarantee:

Alekya Property Developments Private Limited 14.850.00
Shreshta Infra Projects Private Limited 16,650.00
Adarsh Ecstasy Projects Private Limited 35,845.00
Akarsha Realty Private Limited B4 887,00
Shivakar Developers Private Limited 10,937.00
Shreshta Apartments Private Limited 17,259.00
etal ecurity:

Mortgage over land admeasuring 03 acres and 11 guntas at Doddakanahalli Village, Varthur
Hobli, Bangalore East Taluk, Bengaluru Urban District. Hypothecation overall movable assets,
bank accounts, escrow accounts, receivables, contracts, agreements, cashflows, revenues

Movable asseis, current assets, receivables, insurance policies as set out under the Deed of
Hypothecation dated 29™ October, 2021.

{¢) Related Party Disclosure:

As per Accounting Standard (AS-18) on “Related Party Disclosures”, the disclosure of
transactions with the related party as defined in the Accounting Standard is given below:

i List of Related parties with whom transactions have taken




Parent Entity

M/s. Adarsh Developers (A parinership firm})

#» B.M. Jayeshankar
Key Management Personnel ¥ B.M. Karunesh
# Sudha Shanker
¥ Adarsh Realty & Hotels (P) Ltd.
¥ Akarshak Realty Pvt Ltd
¥ Adarsh Haven (P) Ltd
¥ Shreshta Infra Projects Private Limited
¥ Alekhya Property Developments Private Limited
¥  Alekhya Property Developments Private Limited
¥ Adarsh Nivaas Private Limited
Enterprises owned or significantly % Adarsh Nest Private Limited
influenced by KMP or their Relatives % Akarsha Realty Private Limited
% Adarsh Ecstasy Projects Private Limited
¥ Akarsh Dwellings Private Limited
¥ Orchid Apartments Private Limited
¥ Shreshta Apartments Private Limited
¥ Shivakar Developers Private Limited
¥» Eamest Constructions Private Limited
¥ Varin Infra Projects Private Limited
ii.  Transactions during the year with related party:
Rs.in Lakhs
Particulars Name of Related Party 31-03-2024 31-03-2023
M/s. Adarsh Developers 6,755.36 20,368.63
Alekhya Property Developments 58519 :
Private Limited '
Adarsh Haven Private Limited 59.71
Adarsh Nivaas Private Limited 1.76 -
Adarsh Nest Private Limited 18.00
Akarsh  Dwellings  Private 0.10
Limited :
Akarshak Realty Private Limited 345.79 -
Akarsha Realty Private Limited B.73 -
Adarsh Ecstasy Projects Private 5 454.37
Advances (received) /Paid | Limited B
(MNet) Orchid  Apartments  Private 459
Limited !
Shreshta  Apartments  Private !
Limited 277.66
Shivakar Developers Private 1.40
Limited ?
Earnest Constructions Private 445.00
Limited '
Adarsh Realty and Hotels Private ; 12
Limited :
Varin Infra Projects Private 0.43
Limited
Shreshta Infra Projects Pvt Ltd - 1,451.30
Cost Reimbursement | Adarsh Developers 586.96

oo




expense/ (Income) Akarshak Realty Pvt Ltd 182.27 195.33
Adarsh Haven (P) Ltd 667 87 490,98
Elllre:shta Infra Projects Private (589.69)
Limited
Alekhya Property Developments
Private Limited 954 .45 835.93
Adarsh Ecstasy Projects Pvt, Ltd 376,78 -
Adarsh Nest Private Limited 3.51 -
Earnest Constructions Private
Limited 6300 ;
Shreshtha Apartments Private 13.54 )
Limited :
iii. Balances with the related parties:
Rs. In Lakhs
Particulars Name of Related Party 31-03-2024 | 31-03-2023
M/s. Adarsh Developers {1,151.60) 6,188.50
Adarsh Haven (F) Ltd - 3,218.66
Adarsh Nivaas Private Limited - 1.76
Akarshak Realty Pvt Lid - 1,280.50
Alekhya Property Developments |
Private Limited AT
Akarsh Dwellings Private Limited | (0.10)
Advances (received) /Paid | Akarsha Realty Private Limited {(6.80) 1.93
(Net) Orchid Apartments Private Limited | (3.52) 1.07
Adarsh Realty and Hotels Private
i - 1.2
Limited
Adarsh Ecstasy Projects Pvt Litd (3,031.15)
Varin Infra Projects Private Limited | - 0.44
Shivakar  Developers  Private
Limited {140
Shreshta Infra Projects Pvt Ltd (2,414.46) (3,865.75)
Joint Development Security | Adarsh Realty and Hotels Private 6.790.00 6.790.00
Deposit Limited o T

Note: Related parties are as identified by the Management and relied upon by the auditors.




{d) Earnings per Share (in Hs.): Rs.in Lakhs
Particulars Current Year Previous Year
{Amount in Rs.) {Amount in Rs.)
Met Profit as Per Statement of Profit and Loss (1301.47) 2422.15
attributable to Equity Shareholders.
Weighted Average MNos. of Equity Share 10,000 10,000
Outstanding
Eamings Per Share (13014.65) 24221.52
Basic and diluted Eamings per share (13014.65) 24221.52
(¢) Cash and Bank Balances:
Rs.in Lakhs
2023-24 2022-23
| Particulars Amount Amount
(Rs.) (Rs.)
Cash in Hand 12.19/- 13.00/-
Balance with Scheduled Banks:
In Current Account and Escrow
R 1697.69/- 1785.17/-
In Fixed Deposit 846.72/- -

(f) Disclosures under Section 22 of the Micro, Small and Medium Enterprises

Development Act, 2006 :

There are no Micro, Small and Medium Enterprise, to whom the Company owes dues. The
information has been determined to the extent such parties have been identified on the basis
of Information available with the Company, This has been relied upon by the auditors.

{g) Adarsh Palm Retreat Mayberry Project:-

The Company is developing the project namely “Adarsh Palm Retreat Mayberry™ situated
at Sy. No. 97 Doddakannahalli Village, Varthur Hobli Bangalore -560103. The cost
incurred towards the said project till 31-03-2024 is Rs 12,148.06 Lakhs (PY:Rs. 8,683.82
Lakhs) which is more than 25% of the total estimated project cost and total revenue
recognized 33.55%.

{h) Corporate Social Responsibility: -

As per section 135 of the Companies Act 2013, the Company (as per section 135(1) of the
Companies Act 2013) shall spend, at least two percent of the average net profits of the
Company made during the three immediately preceding financial years, in pursuance of its
Corporate Social Responsibility Policy towards contribution to approved CSR projects.




Details of CSR Expenditure

Amount Due Date to | Actua | No of
I;ienudi;lsg 2: o Transfer | I::’?tc D;:].;: ;}F
Relevant P 3 Transferred 2
42 ; Corporate Social | Spent Unspent : Transf | till the
Financial e to Special
Responsibility | Amount Amount er date of
year AR Account w's
activities "other report
: 135(6)
than ongoing
projects”
202223 | 53,94,829.00 - 53,094,829+ Nil 30-04-2023 | Nil | 475
202324 | 80,92,912.58 - £0,92,912.58* Nil 30-04-2024 | MNil | 109

The Company has spent Rs. 1,34,90,000/- on 17" August, 2024 towards CSE. on ongoing project
for the financial year 2022-23 and 2023-24.

(i) Quantitative Details:

On account of the nature of the business carried on by the Company, the management is of
the view that it is not practicable to give quantitative information.

(j) The confirmation and reconciliation of certain balances from sundry debtors, sundry
creditors and Loans &Advances have not been obtained

(k) Previous year's figures have been regrouped / reclassified wherever necessary to conform to

current year's classification.
For Akarsh Residence Private Limited ForVankadari Assocjates
. Chartered Accopfifemts
éﬁ# o irm Reg No: il

i

€5

B.M Jayeshankar

$

Managing Director Director Partner
DIM: 00745118 DIN: 00693174 Membership No.025629
Date: 02.09.2024

Place: Bangalore




Place ; Bangalore
Dhate : 02,09, 2024

AKARSH RESIDEMCE PRIVATE LIMITED
CIM U45201 KAZBaPTO0S 1 265
Mo 34 3rd Floor Lenglard garden, Richmaond Town Bangalore-S60025
BALANCE SHEET AS AT 31st March, 2024
{In Lakhs)
Az at Ax at
31st March 31sk March,
Particulars Hote 0FE 2023
Amount in R, Amaunt in Bs.
I. EQUITY AND LIABILITIES:
{1} Shareholder's Funds
{a}) Share Capital 1 1.00 1.00
{b) Ragerves and Surplus F 4 15506.34 16831.99
(2} Mon-Current Liabilities
(&) Long-tarrm borrowings 3 B480.00 12657.64]
(b} Deferred tax Habilities {Met) 0,79
(e} Other Long berm labilstses
{d) Long term provissans
{2} Current Liabilities
{a) Short-torm borrowlkngs - =
{a) Trade payables 4 949,71 999,54
{b) Gther current isblities 5 357,00 G350.64
(d} Short=term provisions [ 1861.32 460
Total| 30, 466.16 A1,525.89
II. Assalts
{1} Hon-current assaets
{a) Fixed assets
{1} Tangibde assets 65.14
(Ii} Intangible assats =
(iE) Capital work-in-progress =
{iw) Intangible assets under development =
(] Man-current investments 3
() Deferred tax assets (net) = :
{c) Long kerm loans and advances 7 &, T0.00 6,790.00
ic) Other mon-current sssets o -
(2} Curremt asscts
{a) Curreql Investmants B " EFE i
(b Imventories 9 304373 8,B76.36
() Trade Receivables 10 284.06 1,770.07
(d] Cash and cash equivalents 11 2,556.61 1,798.16
(2] Short-term loans and advances i2 13,3312 17 516,26
(d} Other Current ASsOLs 13 4,368.50 #4001, 326
Total| 30,466.16 41,525.80 |
1
A per oar report of even date,
For Vanksdari Associates e For and on behalf of the board of Dinector of,
oy tereyl Akarsh Residemce Frivate Limited
W
Membership Mo, @ 0258 B M Jayeshankar
Firm Mumber : DI 5075 Director
D:00T451 1R




AKARSH RESIDEMCE PRIVATE LIMITED
CIM U520 1 KARDISeTONG] 265
o 274 Ard Floor Langford ganden, Richmond Town Bangalore- 560025
PROFIT AND LESS STATEMENT FOR THE PERIOD ENDED 31st March, 2024

Fiar Eh Year Far tha Yaar

Ersdad Endad
F1st March, Jst March,
Particulars Matm ':'E 1033

MIHE Amsunt b s

L_Income From Ooerationd:
[a). Wet Sakesy income from operations 14 7,150,338 503,75
[b). Other Mor-Operating Income 15 1,481.71 169
I1. Total Revensie B,671.99 5, 800,44
1, Expinses;
(&}, {Incresss)fDecrease in WIF 593379 -1,580.19
{h). Land Cost 12,76 =
(c]). Cost of materials oonsurned 16 3,590,863 BTl
{d % Financial costs Ly 351,55 455.75
(). Dther expenses i1} 1,058.49 55741
(). Ceprecistion 15 1.5 -
Total Expaniss 10,901.132 262168
mMHM] before exceptional and extracrdinary iems and |, -2,229.13 5 546,77
W, Excepticog] [ems
W1, Profif(Loss) befons extraondinary items and tax {1V - V) -2,.229.13 5,54E6.77
WIL Extraordinary Thems
WILL. Profit befors tax (VI - VIT} =2,229.13 5,546.77
. Tax ecpense:
{1} Current tax = 150208
{2] Defprred tax 0.3
1] Incomee tax of eastior yeans 09426 1,542.54
. Proft(Less) from the pericd from cantinaing cperations {WTE-TH] 1,335 4% 14245
A1l Profitf{Less) from disconkinuing operalicns
%01, Tax experse of discounting cperations
%I, Profit/{Less) from Discontinuing opsralioeg (KT - XI0)
%1, Profitf{Loss) for the pexiod =1,235.65 242215
amaurdt Transierred to Balanos Shest «1, 73565 141215
¥II, Eaeming per ety ghans:
4] Basic -12,356.53 34,221.52
{2) Dilubed -12,3%6.53 24,171.52

Seo Aceounting Hotes forming pan of the Financial Statements

For and on behall af the bosd of Disecior of,
Akarsh Residense Private Limited




AKARSH RE

Cas

1, 2024

(Amesin in Lakhg) {Amount In Lashs)

PARTICULARS

31-Mar-z4 31-Mar-23

Cash Flow From Oparating Acthdties
Pk Profitl Behany Tax and satracodinary tems
Adustmants For !
mlm
Prevision for gratully { leave encashmand
MEpcalanadnm axpirailung sritlen off
Prowision for Doubtiul Debls e Advancis
[Prodif) § Loss on saks of reestranis
[Prodfif) | Loss on sabe of foed assels
Dviwinhesrd] Iritocesoi
Adusiment for cpening profl
Iniprest rocersed

Cash Oparating Proft betare warking capital changes
Adjustmants Foe :

Canh Genarabed from Oparating Activities
inierest Paid
Direct Taoss Paid

Mot Caah From Oporafing Activitios

Cash Flow From Invisting Activilies
Purchinis of Fixsd Assols
Irvvesimaanl in Long Tarm Loans, advances and Deposits
Sale of Fioed Assels

Purchase of Invesiments

Sy ool rvrstimaanis

It Fledaeyig

Dividend Feceked

Mal Caril Lise=d In Investing Activithes:

Cash Flow Froen Financing Activites

et Cash Trom Financing Activilies

Bl Change Im cash and cash equivalents [A+B+C)

et cash and cash squsaalent af the baginming of ihe yoar
el cash and cash oguivalent af the closing of the year

-3.¥13 8,548 7T

1.60 -
~REITE o, Bl 77

45,83
AT
FAT8G4
& 1rad

395,08
207840
2 AS8.TA
BT 18
RIZ.23
£.405,00

181201
TAS8TH

.20
72918

3,124 83
4,407

47,03 »
1174 .

AT 51,35

WGl «51.35

<8 B0 7
[, K

1. rEE

2,656.61

A48
B38 18
961 80

179818

As per our repost of gven date,

Flace : Begalore
Diate - 02092024

For and on hehal{ of the board of Derecior af,
Akarzsh Residence Private Limited

A

B M Fayeshankar Foarueesh
Mamaging Deirector : :
THM:007451 18 DA 006931 T4

VDEN
Ha 34,
chewnd Tomt |
[



AEARSH RESIDEMNCE PRIVATE LTHITED

HOTES T BALANCE SHEET

A ak Ag &l
Particul Iist March, Jist March,

R e S
Amaunt in o Amount in Bs.

HWots 1 1 Share Capital
ALUTHORISED SHARE CAFITAL =
1,003,000 Equity Shares of Bs. 100 @ach with voling rights pLiRI] 10,00
{Previous Year §,00,000 Equity Shares of s, 16/- each)

ESSUED  SAmSCORIBED B PALD P CAPITAL |

10,004 Equity Shares of ®s. L0 each with voling righta 1.9 £.00
Fully pald g (Previous Year 10,000 Equity Shares of
B 10/- #ach)

1.0 1.00

Mote : 2 Reserve & Surplus

Heserves & Surplus
&% at Commencement of the Year L6 B31,99 14,409.84
Add = Transherred from Frofit and Loss Acdount <1.235.65 2432.15

15,596.34 16,831.59

Mete ¢ 3 Long-Term Borrowings
&) Secured Loans

From Banks amnd Financial Tnatitutions !
L B T Finarce Lid . 6, A53.42

B} Unsecured Laans
Loans amd Advances from Related Party

Shreshta Infra Projects Beivats Liried 2,414 46 1,865, 76
Adarsh Ecstasy Projechs Pyl Lid 2,9E3.65 a
Adarsh Develogers 1,150.60 .
Akarsh Dessllings Priviate Lisdied 0.1 E
Akarsha Bealty Privalts Limibed [ 0] .
Orchid Apartmaents Privete Limited 1.5 =
Shivakar Developert Private Limited 1.44 s
From Gthera:
Samimy's Degam Land Co Pyt L 1,500 46 1,938,465
B, 400,60 13 657.64
Nobi & 4 Trade Payable
Trachs Payables o440, 71 0, G
040,71 DG, 54

Hole i 5 Other Current Liabdities

Advanes Reod from Cuestomers 2,24%3.70 5. 129,80
Halfténance Depost 125706 1,226.3%
s Cusiomens 15,85 £
Oty Prakash 2.00 2.8
Prafiessional Charges Payoable 1,50 1.5
3,577.00 5,359,568
Mot : & Short-term provisions
Dutstanding Expenses 5.57 11,3
Prostsion for Audi fees 050 0,45
Prossision for Incoeme tae 1,757.09 A4, 554,06
TS PAYADLE 341 109,53
GST Payable 14.0% .74
1,861.32

|Mote 1 7 Long term leand snd advanoes

Fidarsh Finaly arsd Hetels Frivine Limisd
{oint Devalopmenl Secuity Daposi)




AKARSH RESIDENCE PRIVATE LIMITED

MNOTES T BALANCE SHEET

Maobe ; 14 Other Current Assets
Laindi

AS At As ot
315t March 31st March,
Particulars 2023 e
| Amant in fs, Amount In Rs.
Mote ; B Fixed Assels
Fiant & Machinery (FAJV) 67.03 -
&7.03 -
Maobs @ 9 Current Investments
L anmd T Mutual Funds " I
- ITATE
Hote 1 10 Inventories
Clasing Work In Progress 2,769.53 8,702,232
Stock in Hand (Raw Maberiats) 274,30 174.04
(A= valued and certilied by the Management)
3,043.73 887636
Mote 1 11 Trade Recelvables
Residential Customens Receivabiles 284,06 ilTi‘l:l.D'.F
264,06 1,770.07
|Mate @ 12 Cash B Bank balances
Cash I Hand 12.19 13.01
Balance with Scheduled Banks - * =
FEDERAL Bank - G954 10.35 191
HOFC Bank BR - Ch - 39563 11.86& (R E]
HDOFC Bank Lid CFA Afc -6829 .00 E.BO
HOFC Bank Master Collection Escrom Afc No 4300 16.87 20,38
HOFC Reank-Escrow 4313 - 5&, 07
HEFC Bank RERA Praject Escrom A - T 45.00 135.31
HOFC Bank Ltd Betention Afe- 6740 0,00 0.00
HEOPFE Bank-Ecraw BO5001 = -
HOFC Bank-Escros 50514 0.01 0.01
HDFC Bank-Escrow G0511 0.0 001
MOFC-ES-007 0.0 -
HOFC-30%-4620 1,275.34 "
1CICT Bank-Esoros 0193 87.28 1,49%.57
HOFC Rsnk BR Egorow Afo- 6733 = 1775
DCICT Bsnk Lid 2.7 .73
[nilian Bank 45,05 46,05
Kotak Hahindra Badk Lid 1.79 1.79
Uran Baak off Inchis 0.59 039
FD HORC B46.72 =
2,556.61 1,708, 18
Hote : 13 Short-term Loans & Advanoes
Land Advances 415,55 3W3.22
Oither Advances 11,700.47 16, 174.06
BESCOM Deposit L. B 10,35
BOA Deposis 4,95 495
Sabkes Tax/ VAT Deposit 0,15 .15
SRe Material Advance 0.71 =
AdwanoEs o Suppliers 751,50 63E.51
Iecme Tax Recelvable | 2580 125,80
Irterest Recedvabie L) -
TDS Recoivabies 1306032 B4.27
TCS Recrivalles 0,58 0.19
Kotak Securibes Limked 0.01 0.01
GET - Input Crsdi 161.31 .75
Registration Charnges (CA) 25.52 o
1%338.12 17,516.26




AKARSH RESIDENCE PRIVATE LIMITED

Notes forming part of the financial statements

Particulars Az ab 3 March 2024 As al 31 March D023
Mumber of Mumber of
hismis Ammsound [Rs) Sk Amauint {ls)
Mote=1 : Share Capital;
Eqquity shares of Rs.10/- each with voting rights 100,000 10,000, D 1,000, D) 10,00, 00N
F
Equity shares of Rs.10/- each with voting rights 10,000 1,00,000 10,000 100,000
14, 0K) 1, 00,0000 10,000 100,000
Particulars
Maotes:
(i) Reconciliation of the mumber of shares and amount outstanding at the beginning and at the end of the
reporting pericad:
Particulars Opening | Fresh issuef | Buy backf | Closing
Balance Bonus Conversion | Balance
Period ended 31st March 2024
- Mumber of shares 10000 - 10,000
= Amount (Hs.) 1,001,040 1,000,000
Period ended 3158 March, 2023
- Mumber of shames 140, 000 - 10,000
- Amount (Ra.) 100,000 = - 10 00

(i) Rights, preferences and restrictions attaching to variows classes of shares

The Company has only one class of equity shares having par value of Rs. 10/- each. Each holder of equity shares is entitled
to one vote pet share, In the ovent of Bguidation of the Company, the bolders of equity shares will be entitled to receive any
of the remaining assets of the Company, after distribution of preferential allotment, if any. The distribution will be in

proportion to the number of equity shares held by the equity shareholders.

(i) Details of Sh:ehugg

[Equity shares| Bquity shares | Compulsoril| Optionally | Redesmable
with voting with y carvertible| convertible | preference
Panticalars Fighla differential | prefersnet | preference shares
voting rights shares shares
MNumbser of shares
As at ¥1st,March, 2024 [
FMI_ B.M Jayeshankar, represenfative of Adarsh I = - = .
Disvelopiees
Mr. B.M Karanesh 1
Wz Sudha Shankar 1 - ¥ .
Tatal 10,000 - . " -
As at 31st,March, 2023
[Mirs. Gudha Shankar 9,580 = n " ‘

I!hrl Dietails of shares held by each sharcholder holding

mare than 5% shares:

Class of shares f Mame of sharchelder As ab 31 March 2024
Muenber of | % holding in
shages held | that class of
shares
{Equity shares with voting rights
Mr. B.M Jayeshankar, representalive of Adarsh 45H4 0o ag
Developers




AKARSH RESIDENCE PRIVATE LIMITED

DETAILS TO NOTES TO BALANCE SHEET

As at As at
31st March, 31st March,
2024 2023
Mote ; 14 Other Current Assets
LAND
Land-Bettenahalli - 12.76
LAND-Doddakannelli 3,286.32 3,286.32
Land-GPA/SA-Bettenahalll 1,033.15 1,033.15
Land -GPA/SA-Naraganahalli 69.04 69.04
TOTAL 4,388.50 4,401.26
As at As at
31st March, 31st March,
2024 2023
Mote : 13 Short-term Loans & Advances
Land Advances
Land Adv - Bettanahalll, Kammanahalli, Hegganahalli 415.96 383.22
TOTAL 415.96 3B83.22
Other Advances
Adarsh Developers - 6,188.51
Alekhya Property Developments Private Limited 5,B49.04 5,479.99
Adarsh Realty and Hotels Private Limited 1.20 1.20
Adarsh Haven (P) Ltd 3,BB86.54 3,218.66
Adarsh Mest Private Limited 21.51 -
Adarsh Nivaas Private Limited - 1.76
Akarsha Realty Private Limited - 1.93
Akarshak Realty Pvt Ltd 1,116.97 1,280.50
Earnest Constructions Private Limited 534.00 -
Orchid Apartments Private Limited = 1.07
Shreshtha Apartments Private Limited 291.19
Viarin Infra Projects Private Limited 0.01 0.44
TOTAL 11,700.47 16,174.06




AKKARSH RESIDENCE PRIVATE LIMITED

NOTES TO PROFIT & LOSS STATEMENT

Far the Year For the Year
Endad Ended
Particiiars ﬂlﬂml;l:cl‘l. 31';;‘:?'!";
Amount in Rs. Amount in Bs.
Mote : 15 Sales
Sale of Residential Villas G,188.31 5.807.75
Sale af Land Rights 1,001.97 =
7.190.28 5,807.75
Mote : 16 Other Mon-Operating Income
Cancellation Charges {WVilla Apartrment) 0.34 1.69
Deductions - Misc 5.41 -
Income Mutual Furnd 3607
Cost Reimbursement 1,401.35
Interast Recehed 31,87
Other Sales B.66 -
1,481.71 1.6
Jmuu : 17 Cost of Materials Consumed
Material Consumpticn 2,342.68 546.20
Work Contracts 1,179.43 243,85
Labour Charges 11.50 19.66
Petty Local Purchiases 0.02 .
3,533.63 /09,71
Mote : 18 Financial Cost
Bank Charges 0.01 0.02
Financlal Charges 0.03 0.04
Interest Paid A51.52 455,70
= 351.55 455,75




AKARSH RESIDENCE PRIVATE LIMITED

NOTES TO PROFIT & LOSS STATEMENT

Faor the Year For the Year
Ended Ended
Particulars Bls;n!;zrl:h, 31st March,

Amount in Rs.

Amount in Ra.

Mobte 1 19 Dperating, Administrative and Other Expenses

Audit Fea 0.70 0.50
Advertisemant TH.TS 48,69
Commissions 72.21 16,11
Documents & Other Expenses 0.19 .16
Donations - 3.83
Electricity Charges - 14.20
Electriclty Charges-FMS = 0.09
Electriclty Charges-Praject 21.49 =
Garden maintenanoe 21.61 8.17
Incidental Charges - 0.01
Property Inswrance 0.71 1.03
Medical Expenses - 002
Miscellaneous Expéenses 0.1% -
Professional B Legal Feas 37.71 6.77
Loading and Unloading Expenses 1.35 0.01
Petty Local Purchases 0.23
Plan Approval and Conversion Charges 126.90 2742
Poaja Expense 0,25 -
Printing & Statignery 017 1.07
Rates and Taxes 91.30 140.47
Reimbursement Expns Afc SHE6.94 279,948
Registration Charges 0.64 0.54
Repair and Mainkainence 0.27 0.07
Round O 0.01 0.00
Security Charges 9,57 7.32
Stall Welfare 13.13 0.02
Sanvices .48 -
Testing Charges 0.16 -
Transportation Charges 0.73 0.10
Travelling Expenses 3.00 -
1.068.49 557.41
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