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INDEPENDENT AUDITOR'S REPORT

To

The Board of Directors of

M/s AKARSHA REALTY PRIVATE LIMITED
CIN : U70102KA2007PTC043642
Bangalore.

Report on the audit of the Standalone Financial Statements
Opinion

We have audited the accompanying standalone financial Statements of M/fs AKARSHA
REALTY PRIVATE LIMITED (the company) which comprise the standalone Balance Sheet as at
March 21, 2024 and the standalone Statement of Profit and Loss, and the standalone
Statement of Cash Flows for the year then ended on that date and notes to the standalone
financial statements including a summary of the significant accounting policies and other
explanatory information.(hereinafter referred to as the “standalone financial statements”).

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid Standalone financial statements, give the information required by the
Companies Act, 2013 (the "Act”) in the manner so required and give a true and fair view in
conformity with the Accounting Standards prescribed under Section 133 of the Act read with
the Companies (Accounting Standards) Rules, 2015, as amended (“AS") and other accounting
principles generally accepted in India, of the Standalone state of affairs of the Company as at
March 31, 2024 and its profit their Standalone Statement of affairs and their Standalone cash
flows forthe year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the standalone Financial
Statements section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the standalone financial statements
under the provisions of the Companies Act, 2013 and the Rules there under, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our apinion on the standalone financial statements.
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Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statement for the financial year ended 31st March
2024. These matters were addressed in the context of our audit of the financial statement as
a2 whole and in forming our opinion thereon and we do not provide a separate opinion on
these matters. We have not determined any matters described to be the key audit matters 1o
be communicated in our report.

Information other than the standalone Financial Statements and Auditor’s
Report Thereon.

The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Director’s Report, but does not include
the standalone financial statements and our auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and
we do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to
read the other information and, in doing so, consider whether the other information is
materially inconsistent with the standalone financial statements or our knowledge obtained
in the audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement
of this other information; we are required to report that fact. We have nothing to report in
this regard.

Management’s Responsibilities for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of
the Act with respect to the preparation and presentation of these Standalone financial
statements that give a true and fair view of the Standalone financial position, Standalone
financial performance, Standalone Statement of affairs and Standalone cash flows of the
Company in accordance with the AS and other accounting principles generally accepted in
india. The respective Boards of Directors of the company are responsible for maintenance of
adequate accounting records in sccordance with the provisions of the Act for safeguarding
the assets of the company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.




In preparing the standalone financial statements, the Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with 5As, we exercise professional judgement and
maintain professional scepticism throughout the audit.

We also:

s Identify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal contral,

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, Under section 143(3)(i} of
the Companies Act, 2013, we are responsible for expressing opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

e Fvaluate the appropriateness of accounting policies used and the reasonahbleness of
accounting estimates and related disclosures made by the Board of Directors.

o Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial statements or, if such disclosures are inadequate,




to the date of our auditor’s report, However, future events or conditions may cause
the Company to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the standalone financial
Statements, including the disclosures, and whether the financial Statements represent
the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the Standalone Financial Statements of
the current period and are therefore the key audit matters. We describe these matters in our
auditor's report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Requlatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by
the Central Government of India in terms of sub-section (11) of section 143 of the Act;, we
given in ‘Annexure-A’ a statement on the matters specified in paragraphs 3 and 4 of the said
order, to the extent applicable.

2.A  Asrequired by Section 143 (3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

b. in our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

c. the standalone Balance Sheet, the standalone Statement of Profit and Loss and the
standalone Cash Flows dealt with by this Report are in agreement with the books of
account.

d. in our opinion, the aforesaid standalone financial statements comply with the

Accounting Standards specified under Section 133 of the Act,,

e. on the basis of the written representations received from the Management as on
Marc 024 taken on record by the Board of Directors, none of the directors is




disqualified as on March 31% 2024 from being appointed as a director in terms of
Section 164 (2) of the Act;

With respect to the adequacy of the internal financial controls over financial reporting
and the operating effectiveness of such controls, refer to our separate Report in
“pnnexure B” which is based on the auditors’ reports of the Company.

With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

iii.

The Company does not have any pending litigations which would impact its
financial position.

The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses; and

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

a) The Management has represented that, to the best of its knowledge
and belief, no funds (which are material either individually or in the aggregate)
have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the Company to or in
any other person or entity, including foreign entity (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the
Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries;

(h) The Management has represented, that, to the best of its knowledge
and belief, no funds (which are material either individually or in the aggregate)
have been recelved by the Company from any person or entity, including
foreign entity (“Funding Parties”), with the understanding, whether recorded
in writing or otherwise, that the Company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (i} of
Rule 11{e), as provided under (a) and (b) above, contain any material
misstatement.
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V. The company has neither declared nor paid any dividend during the year

3, With respect to the matter to be included in the Auditor’s Report under Section
197(16) of the Act: In our opinion and according to the information and explanations
given to us, the company has not paid any remuneration to its directors during the
current year

4, Based on our examination, which includes test checks, the Company has used
accounting software for maintaining its books of accounts for the financial year ended
31st March 2024 which has a feature of recording audit trailledit log) facility and the
same has operated throughout the financial year for all relevant transactions recorded
in the software. Further, during the course of our audit, we did not come across any
instance of the audit trail feature being tampered with.

For ABS & Co.
Chartered Accountants
Firm Reg No. 0082035
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CAAnand HG
Partner

M No: 206226
UDIN: 24-206326 kAODA 9643
Place: Bangalore

Date: 06-09-2024




Annexure-A to the Independent Auditors report

Referred to in Paragraph 1 under “Report on Other Legal and Regulatory Requirements” of
the Auditors Report issued in terms of Section 143(11) of The Companies Act, 2013:

To the best of our information and according to the explanations provided to us by the
Company and the books of account and records examined by us in the normal course of
audit, we state that:

iii.

In respect of the Company's Property, Plant and Equipment and Intangible Assets:
a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment and relevant
details of right-of-use assets.
b) The Company has maintained proper records showing full particulars of
intangible assets.

(a) The inventory has been physically verified by the management during the year. In
our opinion, the frequency of such verification is reasonable and procedures and
coverage as followed by management were appropriate. No discrepancies were noticed
on verification between the physical stocks and the book records that were more than
10% in the aggregate of each class of inventory.

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not been sanctioned any
working capital limits in excess of five crore rupees in aggregate from banks and
financial institutions on the basis of security of current assets at any point of time of the
year. Accordingly, clause 3(ii)(b) of the Order is not applicable to the Company

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not made any
investments or provided any loan or advance in the nature of loans but provided
security or guarantees to companies, firms, limited liability partnerships or any other
parties during the year.

(a) According to the information and explanations given to us and based on the audit
procedures conducted by us, the Company has not provided loans or advances in
the nature of loans during the year. The Company has provided a guarantee and
security to other parties. The aggregate amount of puarantees and security
provided during the year and balance outstanding at the balance sheet date for
other entities are as follows.

(Rs. In Lakhs)

Particulars Guarantee and
i security
Aggregate amount of guarantee granted/
provided during the year
Subsjdiaries

i

,.fbt'f*ﬂe’i@x

Nil




32,000.00

Balance outstanding as at Balance sheet date in respect of

ahove case
Subsidiaries Mil
Others 35,515.00

!

(b) In our opinion and according to information and explanations given to us, the

investments made and guarantees provided during the year and the terms and
conditions of the grant of such guarantees are prima facie not prejudicial to the
company’s interest. The company has not given any security or granted any loans
and advances in the nature of loans during the year.

In respect of loans provided schedule of repayment of principal and interest is not
stipulated and accordingly the question of regularity of recovery of the same does
not arise.

(d) As the repayment terms are not fixed the question of overdue amount does not

arise.

(e) In our opinion and according to information and explanations given to us and

based on the audit procedures performed by us, no loan or advance in the nature
of loan granted which has fallen due during the year, which has been renewed or
extended or fresh loans granted to settle the overdue of existing loans given to the
same parties.

(f) The company has provided loan or advance in the nature of loan without specifying

any terms or period of repayment during the year. The closing balance of such
loans as on 31.03.2024 is as detailed below
Amount in Rs. Lakhs

r .
Particulars Other l Subsidiary | All Parties
than
subsidiary
Aggregate amount of loans/ advances in nature of
loans
- Repayable on demand (A) Nil Nil Nil
- Agreement does not specify any terms or period of | 20,022.87 Mil | 20,022.87
repayment (B)
Total 20,022.87 Nil | 20,022.87
Percentage of loans/ advances in nature of loans to 100% il 100%
the total loans ____




iv. According to the information and explanations given to us and on the basis of our
examination of records of the Company, the Company has complied with the
provision of section 185 & 186 of the act in respect of guarantee or any security
granted to others. The company has not made any investment or provided any loans
during the year.

V. The Company has not accepted any deposits or amounts which are deemed to be
deposits from the public. Accordingly, clause 3(v) of the Order is not applicable to the
Company.

vi. According to the information and explanations given to us, the Central Government

has not prescribed the maintenance of cost records under Section 148(1) of the Act
for the services provided by the Company Accordingly, clause 3(vi) of the Order is not
applicable to the Company.

vii. In respect of statutory dues:

a. In our opinion, the Company has generally been regular in depositing undisputed
statutory dues, including Goods and Services tax, Provident Fund, Employees’
State Insurance, Income Tay, Sales Tax, carvice Tax, duty of Custom, duty of Excise,
Value Added Tax, Cess and other material statutory dues applicable to it with the
appropriate authorities,

There were a undisputed amounts payable in respect of Income Tax, Tax
deduction at source as a material statutory dues in arrears as at March 31, 2024
for a period of more than six months from the date they became payable details as
per below table.

(Rs. in Lalkhs)

sh.no MNature of Due Period which | Due amount | Amount ]
Dues relates paid before
signing date
1 Tax deduction at Fy 2023-24 22.27 12.25
I Source
| Total 22.27 12.25 |

(b)According to the information and explanations given to us, statutory dues
relating to Sales Tax, Goods and Services Tax, Duty of Excise or Cess or other
statutory dues which have not been deposited on account of any dispute are nil.
Accordingly, clause 3(vii)(b) of the Order is not applicable to the Company

viii.  According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not surrendered or
disclosed any transactions, previously unrecorded as income in the books of account,
in the tax sgfet_sﬁg@rjts under the Income Tax Act, 1961 as income during the year.




K.

Xi.

{a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not defaulted in
repayment of loans and borrowings or in the payment of interest thereon to any
lenders.

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not been declared a
wilful defaulter by any bank or financial institution or government or government
authority.

(c) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not taken any term
loans from any lender. Accordingly, clause 3{ix)(c) of the Order is not applicable to the
Company.

(d) According to the information and explanations given to us and on an overall
examination of the balance sheet of the Company, we report that no funds raised on
short-term basis have been used for long-term purposes by the Company.

(e) According to the information and explanations given to us and on an overall
examination of the financial statements of the company, we report that the company
has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries, associates or joint ventures. Accordingly, reporting
under clause 3(ix)(e) of the Order is not applicable

(f) According to the information and explanations given to us and procedures
performed by us, we report that the company has not raised loans during the year on
the pledge of securities held in its subsidiaries, joint ventures or associate companies.
Accordingly, reporting under clause 3(ix)(f) of the Order is not applicable.

The Company has not raised any moneys by way of initial public offer or further public

offer (including debt instruments). Accordingly, clause 3(x){a) of the Order is not
applicable to the Company.

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not made any
preferential allotment or private placement of shares or fully or partly convertible
debentures during the year. Accordingly, clause 3(x)(b) of the Order is not applicable
to the Company.

(a) Based on examination of the books and records of the Company and according to
the information and explanations given to us, considering the principles of materiality
a5 outlined in the Standards on Auditing, we report that no fraud by the Company or
on the Company has been noticed or reported during the course of the audit.

(b) According to the information and explanations given to us, no report under sub-
143 of the Companies Act, 2013 has been filed by the auditors




in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules,
2014 with the Central Government.

(¢) As represented to us by the management, there are no whistle blower complaints
received by the Company during the year.

Xii. According to the information and explanations given to us, the Company is not a Nidhi
Company. Accordingly, clause 3(xii) of the Order is not applicable to the Company.

xiii.  The Company is not a listed public company or a company covered under rule 4 of the
Companies (Appointment and Qualification of Directors) Rules, 2014 and accordingly
the requirements as stipulated by the provisions of Section 177 of the Companies Act,
2013 are not applicable to the Company. According to the information and
explanations given to us and on the basis of our examination of records of the
Company, transactions with the related parties are in compliance with Section 188 of
the Companies Act, 2013 where applicable and details of such transactions have been
disclosed in the financial statements as required by the applicable accounting
standards.

xiv. Based on the information and explanations provided to us, the Company is not
required to form an internal audit system in accordance with section 138 of the
companies act 2013, are not applicable to the Company.

AT In our opinion and according to the information and explanations given to us, the
Company has not entered into any non-cash transactions with its directors or persons
connected to its directors and hence, provisions of Section 192 of the Companies Act,
2013 are not applicable to the Company.

xvl. {a) The Company is not required to be registered under Section 45-1A of the Reserve
Bank of India Act, 1934, Accordingly, clause 3{xvi)(a) of the Order is not applicable to
the Company.

(b) The Company is not required to be registered under Section 45-1A of the Reserve
Bank of India Act, 1934. Accordingly, clause 3(xvi){b) of the Order is not applicable to
the Company.

(c) The Company is not a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not
applicable to the Company.

(d) According to the information and explanations provided to us during the course of
audit, the Group (Group means companies in the Group as defined in the Core
Investment Companies (Reserve Bank) Directions, 2016) does not have any CIC.

xvii. The Company has not incurred cash losses in the current and in the immediately
preceding financial year.

wviii. There has been no resignation of the statutory auditors during the year. Accordingly,
clause ?,I[xviﬂ};gfiﬁgjﬂr\der is not applicable to the Company.
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xix. On the basis of the financial ratios, ageing and expected dates of realisation of
financial assets and payment of financial liabilities, other information accompanying
the financial statements and our knowledge of the Board of Directors and
Management plans and hased on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to helieve that any
material uncertainty exists as on the date of the audit report indicating that Company
is not capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of ane year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the Company.
We further state that our reporting is based on the facts up to the date of the audit
report and we neither give any guarantee nor any assurance that all liabilities falling
due within a period of one year from the balance sheet date, will get discharged by
the Company as and when they fall due,

KN, In our opinion and according to the information and explanations given to us, the
company has not transferred the following unspent amount, which is required to be
transferred to a fund specified in Schedule VIl to the act in compliance with section
135 of the company’s act 2013 till the date of our report.

( Amount in Lakhs )

|_He!.euant Amount Unspent | Amount Due Actual | Number
Financial | identified amount | Transferred | date of date of | of days
Year for to transfer transfe | of delay
spending Fund to the r till date
on specified specified tothe |of
Corporate in fund specifie | report
Social Schedule d
Responsibility Vil to the fund
activities Act
“Ongoing
B Projects”
2023-24 1.11 1.11 Nil 30-04-2024 il 129
4 Days |




( Amount in Lakhs )

Financial Amount Amount Amount

year unspent on Transferred to Transferred
Corporate Special Account after the due
Social within 30 days date (specify
Responsibility from the end of the date of
activities “Ongoing | the Financial deposit)

e Projects” Year
2023-24 1.11 Nil Nil

The company has spent Rs. 1,12,000/- on 13th August, 2024 towards CSR on ongoing project

for the financial year 2023-24.

For ABS & Co.
Chartered Accountants
Firm Reg Na. UGEEGES

CAAnand HG
Partner
I No: 206226

UDIN: 84906296 BLADDAGEY 2

Place: Bangalore
Date: 06-09-2024




Annexure B to the Independent Auditors report

Referred to in paragraph 2(A)(f} under ‘Report on Other legal ond Regulatory
Requirements’ section of our report to the Members of M/ s AKARSHA REALTY PVT LTD
of even date)

Report on the Internal Financial Controls Over Financial Reporting under
Clause (i) of sub-section 3 of Section 143 of the Companies Act, 2013 (the

HAC:‘”!

In conjunction with our audit of the Standalone financial statements of the Company as of
and for the year ended March 31, 2024, we have audited the internal financial controls over
financial reporting of M/s AKARSHA REALTY PRIVATE LIMITED (hereinafter referred to as the
“Company”) and which is company incorporated in India, as of that date.

Management’s Responsibility for Internal Financial Controls

The respective Boards of Directors of the Company and which is company incorporated in
India, is responsible for establishing and maintaining internal financial controls based on the
internal control over financial reporting criteria established by the respective Companies
considering the essential components of internal contral stated in the Guidance Mote on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India (the “ICAI").These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
affectively for ensuring the orderly and efficient conduct of its husiness, including adherence
to the respective company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and
the timely preparation of reliable financial information, as required under the Act.

Auditor’s Responsibility

Qur responsibility is to express an opinion on the internal financial controls over financial
reporting of the Company and which is company incorporated in India, based on our audit,
We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting (the “Guidance Note") issued by the Institute of Chartered
Accountants of India (“ICAI") and the Standards on Auditing, prescribed under Section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained
and if such controls operated effactively in all material respects. Our audit involves
performing procedures to ob _aig-audit evidence about the adegquacy of the internal financial
iz g@r\ing and their operating effectiveness. Our audit of

ore) 2)




internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor's judgement,
including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the internal financial controls system over financial reporting
of the Company, which is company incorporated in India.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial reporting
includes those policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets
of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally
accepted accounting principles, and that recelpts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company;
and (3) provide reasonable assurance regarding prevention of timely detection of
unauthorised acquisition, use, or disposition of the company’s assets that could have a
material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
valuation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.




Opinion

In our opinion and to the best of our information and according to the explanations given to
us, the Company which is company incorporated in India, have in all material respects, an
adequate internal financial controls system over financial reporting and such internal financial
controls over financial reporting were operating effectively as at March 31, 2024,based on
the criteria for internal financial control over financial reporting established by the respective
companies considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the ICAL

For ABS & Co.
Chartered Accountants
Firm Reg Mo. 0082035

CA Anand H G
Partner

M Mo: 206226

UDIN: 23033 6 BkAD DA G643
Place: Bangalore

Date: 06-09-2024



SIGMIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS:

Corporate Informatlon ¢

Pfs AKARSHA REALTY PRIVATE LIMITED ['the Company') is a private firmited company incorporated and domiciled in India, The Company is engaged i the business of Property
development & Land Acgulsition.

Note -1: Significant Accounting Policies:

| _Basis of Preparation:

The Financial Statements are preparad 0 accordance with indian Generally Accepted Accounting Brinciples {GAAP) under the historical cost comvanticn on acerual basis. GAAP compirises
of mandatery Atcounting Standards s specified under Seg, 133 of the Companies Al 2013 read with Rule 7 of the Companics {Actounts) Rules, 2014, Ascounting Policies have been
consistentiy applied micept where a nowly sued accounting staidard Is initially adepted or & revision to an existing accounting stanadend requires a change i the accounting poficy
|nitherts i use. The scecants are prepared on going cocern basis only

il _Use of Estimates

Tha preparation of the financial statements is in confornsivy with Indian GAAP, which requires that the mansgamant make estimates and assumptions that affect the reported amounts o
assets and liabilitles, disclosure of contingent |labilities as al (he date of fina neial slatements and the repoited amounts of evenue and expenses during the reported period, Although
such estirnates are made on a reasomuble basls taking into actount all avallzble mformation, actual results coukd differ from these estimates and such differcnies are recopnised in tf
perind In which the resuits are ascertained,

fii_Cash Flow Statement:

Cash Tlow statement is reported using indirect methied', whersby net profit before tax is adjusted for the effects of transaction of a non- cash nature. The cash flows from operating,
investing & financing activitivs of the company are segregated.

v Reovenue Recopnition :

fevenue from real estate under development/ sale of developeil property will be recognlzed upan transfer of all slanificant risks and rewards of ownership of such real estate/ properly
a5 per the terms of the contracts/ agreements, except for contracts whera the Compaty stlll has obligations to perierm substantial sets even after the transter of all significant risks and
jesgeards. In such cases, the revenue will be recogalzed on percentage of campletion methed, when the stage of cormpletion of each project reaches a significant level which |z estimated
tor e 4t least 259 of the total estimared construstion cost of the Project. Revenue is recognized in propertion that the conteact costs incurred for work performad up o the reporting date
bear to the estimated towl codiract costs,

v Property, Plant & Equipment [PPE}:

LPPE are stated at vost of acquisition or constructlon less accurnulated depraciation, Tive cost of an asset comprises of all direct costs relating to acquisition and installation of fixed assets)
and Indirect costs incurred up to putting the sune to use.

fi.Borrewlng costs incurrizd up to the date of installation) acquisition is also capltalised.
il Tangible Fixed Assets under construction are disclosed as ‘Capltal Work In Progress’.

wi Foreign Currency Transacthons !
i.neorme and expanses in forelgn currencies sre converted at exchange rites pravailing on the diate of the transaction.

ii.all farelgn currency liabilitias and assets are restated &t the rates ruling at the year enel, Frchange differences arising on restatement / seltlement of foreign currency balances are
adjusted In the profit and loss accowent,

il case of non-integsal operations, zsszts and fisbilities ars transhited at the exchange rate prevalling on the Balance Shest date. Revenue and expenses are transluted at yearly average
exchange rates prevailing during the year. Exchange differences arising out of these translations aue included in'Foraign Coreency Translation Reserve’ wnder Resanves and Surplus.

wil Borrowlng costs;

interast and other harrawing costs on speciflc borrowings Silibutable to qualifying assets ars transfereed io carmying cost of the assets. Other borrowing costs ars charged to revenuel
guer the tenure of boan.

wiii Inventories

Expenditure incyrred during the year amounting to As, 1,07, 3835 600/~ relating to construction activity of incldental theratn has been treated as Wark it Pragress under the Bead of
Inventarlas”

in Earnings Per Share

sl gamings per shars will be calculated by dividing the el profit or boss for the year attributabie to equity shareholders (afer desducling preference dividends and taves) by the averags
nurmber of aquity sheres outstanding during Lha yaar. Presently, the company is not geeeratlng any revenues,

¥ Taxation

e eupirses for the year comprise current tax and deferred tx fiuhility. Current @xcis coluilated In sccordance with the provisions of section 1158AA of Incoma tex Act, 161, where the
income tax s taloulatad ot e rate of 22%(Plus 10% Sercharges and 4 % education cess | of the taxable Income by filing appropriate form 10 0C wnder Income Tax Act 1501




»i Impairment of Assels:

The Company assess at cach Ralance Sheat date whether there is any indication that any of the assets may be impsaired. [F any such indication exists, the Company estimates thel
pecovarabie amount of the asset, I such recoverable amaunt i less than its carying amaunt, the carrying amaount is reduced to its recoverable amewnt. The reduction is redted as an
Irpalrment loss and & recognized in the profit and loss acooui, As on the Balanen Sheat date the Comparly assessed for impairment of assets and fuund no indication of impairment of|
assels a5 per Accounting Standard (45-281,

%1l Provisions and Contingencies

The company creates 3 provision when there is present ebligation a5 a resull of & past event that prebably requires an outllow of resources and a rellable estimate con be made of the
amount of the obligation. A disclosure for a contingent liakility Is made when there i 3 possible obligation or @ present obifigation that may, but protsibly will not, reguire an oulflow of
resnurces, When (hers & a possible obfigation ar a present obligation in respect of which the likelinond of autflow of resources 15 remote, no provision or disclosure & made Mo
contingent liabilities/assels estimated ason the halance sheet date,

Contingent lishilities are nol recognized and, i any, are adequatehy dizclnaed in the notes to accounts.
wiii Cosk Recharpe:

The advances telating to their sister concesn for furtherance of the business and sccorndingly the works wore being executed by thi ssater concamms and company has charged the coston
thase funds whith are nel utillzed by the sister oncems on the assigned work as the same is nferest basing funds and vice versa in case ol advances recehved by the Company.

Ihus the company Bas charged cost of reimbursemeant on those wnutifized advances in the execution of preject works which compensate the excessive cnst incurred by the company|
during the financial year against that of the revenue.

Since this arrangensent s of the nature of reimbursament of the cost Incurred by the company hence no Taxes are withheid in the form of Tax deducted at source by the sister concerms
aned 1hereby the company has maintained the accounting concegplt of appropriation of cost upon utillzation of thi sources In the business,

wiw:  Depreciation and Amortization:

Oepreclation on Eid Asweels 5 caloulatad on 2 Wiitten Gown Value Method, at the rates presoribed in Schadule I of the Companies Act 711134. Depreclation on additions to fieed assets is
provided proportionate to the number of days pat inlo use.

av, Land & related costs:
Land owned by the company is classified under ‘Dther Currant Assets' such land Is held with an intentlon of development.

21, Additlonzl Information o the financial Statements
st Liabilities and commitments [ to the extent not provided fork In Lakhs

Particulirs 2023-14 2022-23
Contimgent Lizhilities:
A&, Outstanding guarantees and Counter Guarantees to warious banks, in respect of the guarsntess given by those banks in favor of various
gowernment suthorities amd others
. Guarantees given by the company on behalf of subsidiaries il il
i, tggregate value of other Guarantens outstanding as follows:
GaurantesSurity aiven o Other Entities
Adarsh Developers
Aggregete Yalue of Securizy given nol acknowlezed &5 debis z 17,500.00
Amount outstanding &s on the reporting dats
Principal: - 52897
Interest Accued but mat due 1.06
- 533.03
Wismaya Developers Private Limited -
Aggregate Valie of Sscurity given not acknowleged a8 debts 27, 38000
Amount outstanding as on the reparting date
Princigak: 21,000.00
Intetest Accued but not due 435452
Pramium Payatie 15500.55
- 40,895.07
Akarsh Residence Pyt Ltd - -
Mggresate Value of Security ghven not acknowleged as debts - 12,000.00
Amount outstanding as on the reporting date
Principal: - B, 7ia.d1
Interest Accued but not dus - 139.30
62531
Orchlds Apartments Frivate Limited - -
Aggregate Value of Security given not acknowleged s debis - 18,244,051
Amaunt cutstanding as on the reperting date
Principal: - 1400000
Interest Accued bat ot due - 240980
Premiun Payshle - 10,310.14
27,239,534
Shreshta Apartments Private Limited
Ageregate Value of Corporate Guarantee and Scourily: given not acknowleged as debts 25,800.00 580000
Amount outstanding a5 on the reporting date
Privecipat: 17200000 12,300,004
Interest Accued but not Q;T-" - CQ 59,011 40,30
T /—\( 17,259.00)  12,340.30




Shivstkar Devalopers Private Umited

Bpgregate Value of Corpovate Guarantes and Security given aob acknowleged as debts 15,400, 0, /50000
Armnunt outstanding as on the reporting ¢ate
Principal: 10,900.,00 5,000.00
Interest Sccoed but not due 37000 15842
10,937.0 5,259.42
Adarsh Ecstacy Projects Private Limited
Apgregate Value of Corporale Corporate Guarantes and Security gheen not acknowleged as debts AR, 000 T4, 55000
Ammount outstanding as an the reporting date
principak: 35,700.00 2,000.00
Interest Accued but not due 145,604 6.55
35,845,000 2,006.55
Shivalar Infra Private Limited
Agpregate Valus of Corporgte Corporste Guaraiiles and Sacurity given fat acknowleged as debis 170000 17,000.00
Amount autstanding as on the reporting date
Princlpal; 12,471.22 17, 00000
Interest Accued bul ot due - F,400.20
12,474,221 19,470, 2%
Warin Infra Projects Private Limited
Aggregate Value of Corporate Corporate Guarantee and Security given nut acknivwleged as dobis 22,500.00 22,500.00
Amount cutstandlng as an e regarting date
Principal: 1651922 22,500,001
Interest Accued buk not dus - 5,046.91
16,519.22 7,546.91
Earnest Constructions Private Limited
Ageregate Yalue of Corporate Corporate Guarantze snd Security ghven not acknowleped as debts 32,000,004
Amount outstanding as on the reporting dats
Principal: 32,0000
Interest Accued but not due 3515400 -
35,515.00
B. Other Maney for which the company is contingently lable
Claims against the company, not acknowledged as deits il il
Commitrents
Eetimated amount af contracts remaining to be executed on capital account and not providad for -
a. Tangibie Assels 1l il
b ntangible Assots il wil
21.2 Disclosures under Section 22 af the Micro, Small and Medium Enterprises Development Act, 2006 :
Farticulars 2023-24 2022-23

[i) Principal amount remainlng enpaid b any supplier as at the end of the accounting year
jil Interest due thereon femsaining unpaid e @iy supplier 25 at the end of the accounting year
{iii] The amuount of interest piid freversedfadjusted along with the amounts of the payrment made to the supplier beyand the appoiited day

(I} The emount of interest due and payable for the yea
[} The amount of Interest sccrued and remaining unpald 2t the end of the accounting yusr
til The amaunt of further interest dus and payable even in the succesding year, until such date when the inlerest dues as shove are actually paid

rellad upon by the auditors.

plote: Dues to Micro and Small Enterprises have been determined te the sxtent such parties hive been identified an the basis of information collected by the Mansgement. This hos been

21,3 land & related costs:
Lantl owned by the company i classificd under 'Cther Corrent Aszat” such lznd is hebd with an intention of devalopment.

W

prient to Aud In Lakhs
Payment te Auditors 31.03,2024 31.03.2023
Slatulory Audit Fec 0.25 .25
Certificate & Cther Consultancy Fes il Ml
1.5 Accounting Aatios
The followlng are nnakytical ratios for the year ended March 31, 2024 and March 31, 2023
Particulars Mumeratar Denaminator 31-03-2024 31-03-2023 Wariance ¥
{a) Current ratio Current assets Cerrent liabilities 235 4.85 10.52)
(o) Debit-equity ratio Tatal Dbk Sharshnlder's bauiby Bd.h5 £,022.74 [0.55)
1) Dbt service coverage ratio Earnings availahle for | Debt Service [ELHE] 0.0 2140
. debt service
{el) Return an squity rtio Met Profits after taxes  |Average Sharehaolder’s 1496 [0y {195}
Equity
L) liweatory turnover ratho Sales Average lnventory 0.54 1.45 [0.52)
[P 1rade receivables lurnover ratic Net Credit Sales Avi, Anonunts Aeceivable SR, 2246 4056 [45]
(g} Trade payabies turnover ratio ot Ceedit Purchases  |Average Trade Payables — MNA A, MA
[h] Mat capital buraover gatic ﬁet Sales Winrking Capital 0.04 0.0 1010
it} Met profit ratin A \ T Jodet rofic Mat Sales X 014 1115 {003
% L \




{j} Return on caplial employed

%) Retery on lovestment on Quoted Instruments

Eaming before interest [Capltal Employad

and taxes

Difference of Market | Market Value at the
value attheend and  [heginding of the Year

bieginning of the period

A HA, WA

NA MN& L0

26, Dlsclosures under accounting standards:

26,1, Related Party Disclosure A5 18

| List of Reluted parties with whom transactions have taken place amd relationship:

As per Accounting Standard (A5-18) on “Rulated Party Disclosures” , the disclasure of transactions with the refsted party as defined in the Accounting Stondard are gven Delow -

Key Management Personnel ©

Karunesh B M
Sudha Shankar
B W Ravikumar

Associate Companies:

Enterprizes owned or sighificantly Influenced by KIP ar their relatives;

W5 Adarsh Developers (4 Bartnership Firm|

/s, Alekhya Property Developments Put Lid

M5, Akarsh Aesidence Private Limited

s, Ackarsh Haven Privata Limited

Wy's Akarsha Realty Private Limiled

Wif's Shreshta Infra Projects Private ftd

hfs Wismaya Builders and Developers Private Limited
M5 Ochids apartments pet hed

s Darin infra projects pet Ibd

s Adarsh Ecstacy Projects Put Lid

#A/s Adarsh Realty & Hotels Pt Ltd

Il Transactions diring the year with ralated party:

Im Lakhs
. Closing Balance
Name of the Related Parties Mature of Relationship Mature of Transaction 2073.24 AT
Adarsh Developers Firm inwitich partnar ks Director of the Conmpany havance Giver 17,5853 38,708.57
Adarsh Developers Bdwances recelved 6,933.25 13,155.23
Firm i which partner is Director of the Company

Adzrsh Ecstasy Projects Pet Ltd Cormmon Key Manzgerial Perscmne] Advance Given 337841 265.01
palarsh Ecstasy Projects Pyl Ltd Comman Key Managerial Personnel Advances received 586224 1BEG.2E
Bdarsh Vaven Private Limited Commo Key Managerial Personnel Advance Given 947.59 749,06
Adarsh Really & Hotels Private Limited Caommon Koy Managerial Personne] Advances received a.73
Acrsh Realty & Hotels Private Limited Commean Key Managarizl Personne Advance Given - 675
Akarsh infotachB Infrostruciure Comm:an Key Managerial Personnel Advance Given {153
Akarsh Infobechi Infrastructurs Commuon Key Managerial Perscnnel Advances received 074
Akarsh Residencs Private Limited Commaon Key Mansgerial Parsonnel Advance Given #18.73 =
Akarsh Residence Private Limitad Commaon Key Managerial Personnel Advances received A10.00 -
Akzrshak Realty Private Limited Common Key Managerisl Pessonael Advance Given 1,014.95 3z
Akarshak Healty Private Limited Comman Key hanagerial Personnel Advances recelved 0.9
Ak Property Developments Private Limited Comman Key Managsrial Fersoanel Advance Given 4,049,142
plakhya Property Developments Private Limitetd Common Key Managerial Persennel Advances received 5,118.0d9
Farnest Constriections Private Limited Common Key Managerial Personned Advance Given J03.65
Earnest Constructions Private Limitad Common Kay Managerial Personmet Advances received 12.4%
Orchids Apariments Private Limitad Cosmman Key Managerial Personmne] Advances racelved 1,625.495 3,003.77
Oretids Apartrents Private Limited Comman Koy Managesal Personnel Advance Given 1,345.15 891.23
Shivakar Devalopers Private Limited Common Key Manzgerlal Persennel Advance Given 1,233.02 560,78
Shivakar Developers Private Limitad Common Eey Manageral Personnel Advances recshved 3,073.50 -
Shivakar Infra Private Limlved Common K2y Managerial Personne] Achvances Given 146800
Shivakar Infra Priviate Limited Cosmman K2y Managerial Personnel Advances received A38.00
Shreshtha Apartments Private Limited Commmon Key Managerial Personnel Advances received 1,576.30 1,415497
Shreshtha Apibments Private Limited Common Key Manegelal Personnel Advznce Given 4.378,14 545.49
Visrmmya Developers Private Limited Common Key Manageral Personnel Advaness received - 354,94
WYisemaya Developers Private Limitad Commuon Key Managerial Personnei Advance Given 412064
shrezhta Infra Projects Private Limited Common Ky Managerial Personme| Acvance Glven E06L 26,0
shrashta Infra Projects Private Limited Cenmman Key Managerial Porsonuel advances received A9.66 -
Varin Infra Projects e Lid Comman Key Managerial Pesoanel Advance Given 17,144,127 200000
Varin Infra Projests Pt Lad Common Key Mansgeiial Persannel Advances receiverd 2Bs07 317249
Adarsh Nest Private Limited Common Key Managerial Personnal Advance Given 140
Ackarsh Mest Private Limited Commeon Key Managerial Personnel Advanges recelved 1.02




*Rombursament of oxpenditure Is not considered

1l Balances with related jarty:

In Lakhs
Closing Balance
N he Related i N of Relationshi T t
ame of the Related Parties ature stionship Nature of Transaction T T
&gdwrsh Developers Flrm in which partner is Diractor of the Company | Short Tesm loans and advances 1,322.46 9.262.60
Wiarkn Infra Projects Bet Lid Comiman Key Managerial Perseanel Long Teqm Barrowings- 1,302,134 18,652.17
unsacured
Abekiya Property Dovelopments Private Limited Commaon Key Managerial Personnel Long Term Borrowings- LioGa21
unsecured
Adarsh Realty & Hotels Private Limited Commeon Key Manzgarial Personnel Long, Term Barrawings- b.58 904
unsecured
Akirsh Infotech& Infrastruciure Common Key Managerial Parsonnel Short Torm |loans and advanoes o
Akarsh Resldence Privete Limited Comman Key Managerlal PFersonme| Shart Term beans and advances 6.A0 1.83
Adarsh Fostasy Projects Pet Lid Commaon Key Manageral Personnel Short Termn loans and advances 123765 4 1807
Akarshak Realty Private Limited Common Key Managerlal Personme| Shart Term loans and advances 2,996,649 198248
Earnest Constructions Private Limited Cammon Key Manegarlal Persannal Shart Term loans and advances 69120
Orchids Apartments Pt Lid Common Key Managerial Parsonnel Short Tarm lgans and advances 408908 4, 4TH.ED
Shreshita Infra Prajects Private Limited Comman Key Managerlal #ersonnel Short Term boans and advances 16651 1h%.66
Shreshtha Apartments Private Limited Comman Sy Managerial Perscnnel Lhart Term loans and advances 1,667.58 1,170.48
Shivakar Developers Private Limited Commaon Key Mamagerial #ersonnel Leng Term Borrawings- 127970 Sg0, 18
ursecured
Shivakar infra Private Limited Comman ey Mansgerial Perscnnel Shiart Term loans and advances 1,030.00
icmaya Developess Private Limited Common Key Managerial Parsonnz] Shiort Tarm heans and advances 5771 354.94
Adarsh Hawven Private Limited Common Key Manseesdal Personnel Short Term loans and advances L, 747,04 4,75%9.45
Tabal 24,182 .87 46,081,942
Mote: Refated parties are a5 Identified by the Management and relled upon by the ki,
76.2 Computation of Esmings Per Equity Share EP5] as required by AS 20
I Lakhs
Partlculars A023-24 2022-23
Met Profitf|Loss) for the Year 783.10 447.59
Add / (Less): Excess short Brovislen fwritten off )f Write Back i |
Less: Preference share dividend - -
Amaunt available for equity sharoholders 8310 44759
‘Waightad avarage number of shares 40,000 40,000
Earnings per Share — Basic & Diluted 185775 1118497
Faoe value per equity share 10 10

26.3 Sepment Reporting

under husiness segment and Geographlcal Segmenst

The sctivity of the company i revalving around onfy one activity of bustriess of Aeal Tatate services. Henee no disclosune is required 1o be given @

per the AS 17 “Segment Heparting ”

76.4 Expendlture in forelgn Currency;

PFarticulars

2023-24 2022-23

Exgenditure in foreign Currency:
Consultancy Charges
I'raveling Expense:

Earnlngs in foreign Currency;

CIF Value of imparts by the company During the finzncial year on account of capital goods Amounts to:

91.73 =
6.14 %

il il
il il

27 _Ewonts occureing aftar the date of Balanee Shaet:

Ihere are no Matadal Events oveurring after the date of Balance $heet. Hence the same his niot been w@ken inka  cognizance,




28 Debtars/ddvances and Creditors/Retentions:
The Company has not receiverd the Confirmation of balances of Debtors, Creditors and Advances as on the datoe of this report and hance the same ane subject to sech confinmations and
reconsifialicns. Intarest accured on Fixed deposits is not yet reconciled.

28 In the ppinian of the management, Current Assets, Loans and Atvancas have 3 value not less than what i stated in thi soioants If realized in the ordinarys course of business.

30. Benami Transactions:

Thiere are no proceedings have been Initlated or pending sgainst the company for holding any benami property under the Banami Transactions (Pronibition} Act, 1388 (45 of 1988) and
rules miakle thereunder.

31. Company Struck Off =
The company does net hive aoy transactions with companies struck off under secticn 248 of the Companies Act, 2013

32 Undlsclosed Income;
The Company does not have any transactions not recorded in the books of accounts theat has been surrendered or disclosed as lncome during the year [0 the tax assessments under the
Incame Tox Act, 1961 {such as, seanch or sivey or any other relovant provisians of the Income Tax Act, 1961)

33.1he Company has not traded or invested in Crypte ciirency or Virtual Currency during the financial year
34, Compliance with layer of compankes:

The company has made investrments in Subsldiary Companies and Assoclate companics and fad eomplled with the nurnber of layers prescribed under clause [87) of section 2 af the Act
read with Companies {Restriction on number of Layers) Rules, 2017,

35.Corporate Soclal Responsibility

Relevent Financial Year Amount Unspent Amount Due Actual Murmbear
identified amount Transferred date of date of of days
for to transfer |transfer of delay till
|spending Fund to the ta the date of report
an spetified specificd specifled
Corporate in fund fund
Social Schedule
Responsibillty Wii to the
activitios Act
“other than
Ongolng
Profecks”
F073-74 1.11 L1l il A0-04-2024 nil 179
Flnanclal Amount Amount Amount
year unspent on Transferred to Transferred
Corporate Fund spacified after the due
Social in Schedule date [speciiy
Responsibility Vi within & the date of
activitias “other months from dejposit)
than Ongoing the end of the
Projects” Financial Year
2023-24 111 Nil il

FOH ABS & Co
CHARTERER ACCOUNTA

Date; 06.09 2024
Place: Bangalore

A5 por our report of even date atlached

36.Previaus year's figures have been recast § restated, wherever necessary, bo conform to the current year's classification Interms ofour repost attached.

For and on bebalf of the Board of Directors of
FOR AKARSHA REALTY PRIVATE LINMITED.

B, JANESHAMNEAR B.M. KARUMESH
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AKARSHA REALTY PVT LTD

Break-up of ltems appearing in Notes to Balance Sheet as at 31st March, 2024

Schedule :0ther Current Liahilities
T Balance as at Balance as at
s Particulars 31.03.2024 31.03.2023
Land Advance Received (Liabilities)
1 Mavabeeth - 2
p Harish Babu Y - 67.00
3 layaprakash.K.C - 23.00
4 Babu P - 375.00
5 Ashok Kumar & Group 8.20 .20
6 Satvik Developers Pyt Itd 1,003.50 1,003.50
7 Infra Mind AD Ashok LLP 950.00 1,750.00
8 Lakshmisha B N 96.00 96.00
9 Sowmya.P - 75.00
10 G T Magesha 12.50 -
11 Ashok Kumar £00.00 £
12 Manjunatha C 485.00 -
Total 3,355.20 3,407.70
schedule : Other current assets
. Balance as at Balance as at
Sr.Ne Parbiilaes 31.03.2024 31.03.2023
Land
1 Land-Balagere 278.98 278.98
2 Land-Gunjur 21,147.10 21,083.63
3 Land 1D - Balagere 12.02 12.02
4 Land-GPA/SA-Gunjur a8.81 38.81
5 Land - 1D - Gunjur 45.03 45.03
6 Land-Panathur 407.05 407.05
7 Registration Charges 705.96 12.29
a Land Kelated Expenses 25,091.35 18,363.89
Total 47,776.29 40,291.69




AKARSHA REALTY PRIVATE LIMITED
CIM - UF0102KAZ007PTCOA3642
2/4, 3rd Flaar Langford Garden, Richmond Town Bengaluru-560025
BALAMCE SHEET AS AT 3157 MARCH, 2024
[R5, In Lakhs)

Balance as at Balance as at

particul N
il Note Mo 31,03.2024 31.03.2023

|, EQLITY AND LIABILITIES
{1} shareholder's Funds

ta} Share Capltal ] 4100 400
(b} Reserves and Surplus 3 78707 3.97
[c] Money recelved against share warrants

(2} Share Application money pending allotment

(2] Mon-Currant Liabilities
() Long-Term Borrawings 4 £6,260.01 55,152,10
(b} Deferred Tax Liahilities (Met) 5 053
{c) Other Long Term Lisbilities
() Long Term Provislans

[4] Current Liabilities

() Short-Term Borrowings
(b} Trade Payuhles L 340,97 312.49
1c) Other Current Liahilities 49100120 13,341.08
|d} Short-Term Provisions 8 775,47 537,22

=

Total Equity & Liabilities 1,18,058.25 69, 350.86

Il ASSETS

{1} Mon-Current Assets
|(a) Fixed Assets

{i} Tanpible assets g HE.50 =
(4] Intangible assets

{iii) Capltal work-in-progress

] Intangible assets under development

[h) Mon-current imwestments -
(c) Deforred tax assets {net) -
{d} Long term loans and advances
(e} Other pon-current assels

(21 Current Assets
[} Current investmients -
(b} tnventaries 0 1567758 4,579.22
{c) Trade receivablus 1 24431 .31
|d) Cazh and cash equivalents 12 28549718 418849
[} Shost-tarm loans and advances 13 11, 830.71 1857217
{f) DLher current assets 1 51,621.46 41,755.67

Total Assets 1,1R,058.25 69,350,86

MOTES TO ACCOUNTS
Nobes referred to above and nates attached there to form anintegral part of Balance Sheet 1-38
This is the Balance Shest referred to In our Report of even date. .

For and an behalf of the Board of Girectors of
FCR ARS B Co. FOR AKARSHA REALTY PRIVATE LIMITED
CHARTERED ACCOUNTANTS

Irm H.Egl aticn Mo, O II:'.{I35
’ ULW |\
FG ANEND

Partne B ML IAYESHANKAR
Mambership Mo, 206226 Director

. _ o DIN 007451
unm:’ihzﬂé‘igbgkxﬂotﬁﬂﬁbhg .

Drate; 06,09, 2024
Place: Bangalore

. KARUNESH
DIRECTON
DIM 00503174




AKARSHA REALTY PRIVATE LIMITED
CiM - U70102KAZ007PTC043642
2/4, 3rd Floor Langford Garden, Richmond Town Bengaluru-560025
STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED ON 315T MARCH 2024
(Rs. In Lakhs)

Balance as at
. Mo. Parti No. .03.2023
5r. No articulars Mote No. 31.03.2024 Balance as at 31.03.20
I Revenue from operations 15 5,109.77 4,991 32
1 Other Income 16 378.57 2.66
m I, Total Revenue (1 +11) 5,488.33 4,993,958
IV |Expenses:
Cost of materials 17 g,129.41 1,292.07
Land Cost 18 1,472.29 3,532.15
Financial Costs 19 961.82 39.45
Depreciation and Amortization Expense .35 -
Other Administrative Expenses 20 3,671.10 1,723.85
Total Expenses {1V} 15,243.97 6,587.52
Less : Expenses Transferred to WIP 10,738.36 2,7239.10
v |Profit before exceptional and extraordinary items and tax (18- 1 08272 645,55
Wl |Exceptional ltems
Vil |Profit before extraordinary items and tax (V- V1) 982,72 645.55
Vil |Extraordinary ltems
4 Profit belore tax 98272 €45.55
X Tax expense:
[1) Current tax 259.15 197.96
{2) Earlier Short/[Excess) Provision for Income Tax (60.07)
oeferred Tax | (3} Deferred tax 0.53
% |Profit{Loss) fram the peried from continuing operations {1%-X) 783.10 447,59
¥l |Profit/iLoss) from discontinuing operations
¥l |Tax expense of discounting operations
®v  |profit/{Loss) from Discontinuing operations (X1l - X1l
¥V |Profitf|Loss) for the period oL+ X J83.10 447.59
¥ |Earning per equity share:
(1) Basic 1,957.75 1,118.97
(2] Diluted 1,957.75 1,118.87

Schedules referred to above and notes attached there to form an integral part of Profit & Loss Statement 1-36
This is the Profit & Loss Staterment referred to in our Report of even date.
FOR ABS & Co.

d F th 2 Dire
CHARTERED ACCOUNTANTS For and on behalf of the Board of Directors of

FOR AKARSHA REALTY PRIVATE LIMITED

e
\\{\J\*""'\
G.ML JAYESHANKAR . KARUNESH
DIRECTOR DIRECTOR
Membership Mo.206226 DIN 00745118 DIN 00883174

vom: LHROLR2LBKAOD R4 bL3
Date: 06.09.2024
Place: Bangalore




AKARSHA REALTY PVT LTD

CIN - UT0102KAZ007PTCO43642
2/4, 3rd Floor Langford Garden, Richmond Town Bengaluru-560025
Cash Flow Statement for the year ended March 31, 2024

PARTICULARS

A.|Cash Flow From Operating Activities

Met Profit Before Tax and extraordinary items
Adjustments For :

Depreciation f Amaortisation

Provision for gratuity / leave encashment

Pravision for Income Tax

Cash Operating Profit before working capital changes
Adjustments For :

Increase f|Decrease) in Trade Payables

Increase /{Decrease) In Short term Provision
{Increase) /Decrease in Inventories

{Increase) fDecrease in Other Current Liabilities
{Increase) /Decrease in Other Current Assats
{Increase) /Decrease in Trade Receivables

(Increase) /Decrease in Short term Loans and Advances

Cash Generated from Operating Activities
Interast Paid
Direct Taxes Paid

Met Cash From Operating Activities

B.|Cash Flow From Investing Activities
Investment in Leng Term Loans, advances and Deposits
Purchase of Fixed Assets

Met Cash Used In Investing Activities

.| Cash Flow From Financing Activities
Warrants
Proceeds from Borrowings

Met Cash from Financing Activities

Net Change In cash and cash equivalents [A+B+C)
Met cash and cash equivalent at the beginning of the year
Net cash and cash equivalent at the closing of the year

In Lakhs
Year Ended 31-03-2024 Year Ended 31-03-2023
oR2.72 645,55
259,15 197.96
723.57 A447.59
28.48 152 827
497.41 A498.00
{11,008.45) (2,294.48)
35,849,127 8,720.39
(4,854.79) (5,457.45)
: (244.31)
{3,258.54) (484.85)
12‘153'21. 290.19
12,886.78 1,337.78
B (199.09) = |
12,687.69 1,337.78
(86.90)
= (86.90) =
11,807.91 2,848.75 ]
11,807.91 2,848.75
24,408.69 4,186.52
4 188,49 1,97
28,597 18 4,188.49

As per our report of even date attached
FOR ABS & Co.

CHARTERED ACCOUNTANTS

Firm Regigration Nufﬂalﬂas

|

Partne
Membership No.206226

uoin: ZH 2 ObR 2L B AODAALHSR

Date: 06.09.2024
Place: Bangalore

For and on behalf of the Board of Directors of
FOR AKARSHA REALTY PRIVATE LIMITED
! P

. '

B.MI. JAYESHANIKAR ML KARUMESH
DIRECTOR DIRECTOR
DIM 00693174

DIN 00745118




AKARSHA REALTY PRIVATE LIMITED
CIN - UT0102KAZO07PTCO43642
SCHEDULES TO BALANCE SHEET

| Mote 11 SHARE CAPITAL

As at 31st March, 2024 As at 31 March, 2023
Particulars Number of shares mumber of shares
Amount Amount
{a) Authorised
50,000 Equity shares of Rs, 10/~ each having vating 50,000 5,000,000 50,000 5,000,000
righis
(b} Issued
40,000 Equity shares of Rs.10/- cach having voting 40,000 4,000,000 40,000 4,00,000
rights
Total 40,000 4,00,000 40,000 400,000

The campany has not bought back any shares till date.

The company has neither allotted any bonus shares nor aliotted any shares against consideration other than cash il date,

The Company has only ane class of equity shares having par value of Rs.10/- per share. Each haolder of equity share is entitled to ona vote
pershare. In the cvent of liguidation of the comgany, the equity share holders will be entitled to receive remalning assets of the
company, after distribution of all preferential amounts, The distribution will bo in proportion to the number of equity shares held by the
equity shareholders. The dividend propased by the Board of Birectars if any is sublect to the approval of the shareholders in the ensuing
annual general meeting except in the casa of Interim dividend

note ILii :Recandliation of the number of shares and amount outstanding at the beginning and at the end of the reporting period:

Particulars

Opening Balance

Fresh Issue

Buy Back

Closing Balance

Equity shares with voting rights

Period ended 31st March, 2024

- Number of shares 40,000 = 5 40,000.00

- Amount in Rupeas 4,00,000 - z 4,00,000
Year ended 31 March, 2023

- Mumber of shares A0,000 - A0,000.00

- Amount in Bupees 4,000,000 - - 4,00,000

fote 1111 :Shareholders holding more than 5% Shares:

MName of shareholders

As at 31st March, 2024

As at 31 March, 2023

Number of Shares T holding|  Mumber af shares % holding

Adarsh Developers rep. by B.MJayeshankar 30,000 75% 30,000 75%
B Jayeshankar 9,996 25% 0,996 255
B M Earunesh 2 0% 2 0%
Sudha shankar 2 0% 2 0%
40,000 1 A0,000 1004

Mote ILiv :Details of equlty shares held by Promoters

in the Company at the End of the Year:

e tve Aranvabor As at 31st March, 2024 : As at 31 March, 2023 % changes
i number of Shares S holding]  Mumber of shares S holding| durlng year
adarsh Devalopers rep, by B.M . Jayeshankar 30,000 75% 30,600 75% -
8.0 Jayeshankar 9,895 25% 9,556 25%
B i Karunesh 2 0% 2 05
sudha shankar 2 05 2 %)
40,000 100% AD, 000 100% -




AEARSHA REALTY PRIVATE LIMITED
NOTES TO BALANCE SHEET AS AT 315T MARCH 2024

|Fis, In Lakhs)

Motz

Balance asat

Balance as at

No FRRACLS 31.03.2024 31,03.2023
3 |Resarves and Surplus
Opening 397 {422.62)
Al ¢ fiar the period 183,10 44759
Taotal Ta7.07 gy
A |Long Term Borrowings
{a) Loans {Securasd)
HIOFC Capltal 62,E00.00 25,700,00
{Hypothacation of varlous properties. (6,280 {Six thousand two hundred & elghty) Seow ed, Un-Listed, Mon-Convertible
ehentures of a face value of MR 10,00,000 (Rs. Ten Lakhs only wach, far an gpgregits amount of upte INR 528,00,20,000
[Rupees Six hundred and twenty eight Crares Dly] on @ private placemant basis.
{b] Loans & Adavances From Related Partios
Adarsh Developers 026260
‘arin Infra Projects Put Licd 1,R02.12 18,652.17
Adarsh #ealty & Hotels Private Limited 3.08 0.98
Shreshtha Apartments Privide Umited - 1,1/048
fkarsh Aasidance Private Limited 193
Wismaya Nevelopers Private Limited * 351.94
Aleklwa Praperty Developments Private Lid 1068823
Shivakar Devalopers Private Limited 1,272.70 -
Total E6,060.01 55,152,100
5 |Deffered Tax Linbility
Freed Assets ; pact of timing differance refating (o Depraciation on Fixed Assats 0,53
athers  Relating o expenditure which 15 allowed only on payment
basis uivder lIncomae Tax Act 1961
nthers : Relating to carry forward of Business Loss and Degreciation
Loss as per inconve Taw Act 1961
5 Acceptances
Chher than Acceptances 0.53 -
sundry Croditorg
et Lo Micro and Srvall Enterprises
Dues to Others 340.97 312.49
Tatal 340.97 312.4%
Trade payables ageing schedula for the year endod a3 on March 31, 2024: B
Particulars Unbilied Kot Dum gl 12 Years 2-3 Yuars More Than 3 Years Total
Dues one year
Diutstanding dues 1o MEME - 1
Others 123.34 14,34 .45 154 34097
Others | grevious year ) - 273.90 30,78 8,31 AZAY
Fsputed duas — MSME =
Disputed duss — Others £
7 |other Current Liabilitles
Residential Cusiomiars Advantes 43, 50501 5,E696.35
Intered Accrued but not due 1,234.13 24419
Vijaya bank 34,95 15283
Land Advance Recelved) Payatils 3,355.20 3,407.70
Tatal 49,190.20 13 341.08
& |Shart-Term Provisions
G5T Payable 331.53 106.0B
provisian for Audit faes oug 023
TG Payalble v o376
Othier Shaarl Term Provision: 1311 140,21
Provision fur licome Tax 259,15 19).96
Tatal 77547 537.22

(3




AKARSHA REALTY PRIVATE LIMITED
MNOTES TO BALANCE SHEET AS AT 315T MARCH 2024

10 |inventories Worl In Progress & Raw Materlals
Opening 1,496,046 2,257.35
Add { WIP for the period 10,738.38 3,23H.70
15,234.42 449600
Audd < Raw reaterials A43.26 B30
Tatal 15,677.63 4,579,22
11 | Trade Receivables
{Unszcured, considered good vnless stated otherwise]
Outstanding for more than sis months 24431 24431
Dihers
244,31 24431 |
Trade Reciwables apeing schedule for the year gnded as an March 31, 2024 ¢ 1}
Particuliarg Uribilied Nt Due L T 1-2 Years 2-1 Years More Than 3 Years Taotal
_Dues e fBaEr |
Undlsputcd Trade racalvables Considered Goods 24331 24431
Undisputed Trade receivables Considerod Goods
| Previois year) . = 244531 244,31
 Undispuled Trade receivables credit impaired . - -
Disputed Trade receivables Consdered Goods = + =
ni-jputmi'rradE-rEtEhIEhIﬁ gradit Impairad/significant
irrease in Credlt Risk 3 - -
Undisputed Trada receivables Considerad Goods|
Previnug ¥Year ) > 2 = X
12 |cash & Cash Equivalant
Cash-ln-Hand
Cash Balance 2.0E 31.87
Syl Total (A} [ 2.08 3487
Bank Balancy
Bank Halance 1571511 l1-.|._1.ﬂ-"l-.‘51
Sub Toml (8] I — 15,715.11 2,184 62
Flxed Deposits
T— Fixed Deposlt 12 B80.00
Sub Total [C) | 17,R0.00 -
Total [ A + B+C] 7R,5097.18 4_1EE.49
13 |5hort Term loans and advances
Land Advances 180784 1,942,584
Adarsh Developers 132216 -
Adarsh Ecstasy Projects Pt Lrd 223765 4, 782.07
Adarsh Havan Private Limited 5,747.04 4,759.45
akarsh infotoch: Infrastructure 040 -
Akarshak Really Privatz Limited 1,996,861 1,982.48
Akarsh Residence Private Limited G.E0 -
Earnest Constructions Private Uimited B4L.E0 -
Orchids Apartments Pl Ltd A4.095.09 4,378.89
Shivakar Develogers Private Limited - 56078
Shivakar Infra Private Limitzd 1,030.00
Shrashtha Apartmants Private Limtited 1,667.58 -
shreshta Infra Projects Private Limited 166,61 165,66
Visdnaya Dewvelopre:s Private Lirited 57,71
Total 21,830.71 18,572.17
14 fOther current assets
Land 4737610 40,191,609
Advance Tax seeount = 40,00
Bih Depoaits FibL 4843
RCSCOM Deposits 535 1.39
Security Deposits w30 -
T Racehvahln 438,02 85,55
105 Fecreivables 0.85 -
INTERES T RECENARLE 12247
Site Materal advance o0 013
Ineene 1aw Refundable 408,39 40,65
Exciess TRG Paid L34 7.6849
Advances to suppllars 1,E00.07 A31.14
Tatal 51,621.46 41,766.67

I"., & |
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AKARSHA REALTY PVT LTD
CiM - UF0102KA2007PTCDA3642
schedules Forming Part of the Profit & Loss Accounts as at 31st March, 20242

{Rs. In Lakhs]
For the year ended | For the year ended
SR Facile 31.03.2024 31,03,2023
15 |Revenue from Dperations
Sale of Land 5.109.77 499132
Taotal 5108.77 4,991.32
1Gj0ther Income
Meductions - bisc 157
Interest Recaad 35704 0.54
Cancellation Chargas [Villa Apartment) 13.79 212
Building Matarial-5ales 616 -
Tatal 378,57 2.656
17 Cnst of materials
Cost of materials Consumeed [Bullding Wark) 535841 741,19
Petty Local Purchasas 1.53 1.59
Consumption ACCoLnt 377547 L4929
Total 9,125.41 1,292.07
18 |Costof land
Land cost 1,472.29 3,532,15
Taotal 1,472.29 3,532.15 |
19 {Financial Cost
Bank Charges 252 10,12
Financial Charges 67.05 2931
Interest Paid 892.25 -
Tatal 96182 39.45
20 |Other Administrative Expenses
Advertisement FU1.08 243,39
AMIC Charges . 1.52
Audit Fees 0.25 0.25
Business Prornation 1063 -
Commission Paid-Others 62.2% {100
Commissions Biveh e
Consultancy Charges 13033 52,15
Conveyancs Allowance a1 015
Doouments & Other Expenses 1.14 235
Electricity Charges 560 2497
Farsx Gzinfiloss) - Cthers LEs 012
Hire Charges - (0 X:11]
House Eeeplng and Garden Charges 4,05 219
Internet Charges 0.48 004
Labour Charges 313 0.73
Medical Expensas 0.05 004
Miscellaneous Expenses d4.46 [k
Plan &pproval & Copversion Charges a7 68 070
Pooja Expenss 0.4 003
Printing & Stalicnery 16.73 3.26
Professional Charges 1,529.52 L3785
Project Salary 511.33 EFFEY]
Frogerty Tax 16.55 203
Ratos B Taxes i 106,65
Begistration Charges-Expenses 22,30 1155
Hepair & Maintainence 0.14 0,28
Sales Promotion - 219
security Charges 508 7504
Sarvices 1.73 276
Stafi welfore id.1A 4,85
Talephone Charges 0.G3 Q.50
lasting Charges 0.58 .01
Transportation Charpes 0LES 061
Travelling & Boarding Expenses 798
Vahicle Malntenancs 1.
Water Charges 013
Sundry Advances Written Of 216

1,713.85




AKARSHA REALTY PVT LTD

Break-up of Items appearing in Notes to Balance Sheet as at 31st March, 2024

Schedule :0ther Current Liabilities
] Balance as at Balance as at
Sr-Ne Partculars 31.03.2024 11.03.2023
Land Advance Received (Liabilities)
1 Mavabeeth - -
P Harish Babu ¥ - &67.00
3 layaprakash.k.C - 33.00
4 Babu P - 375.00
5 Asholk Kumar & Group 8.20 8.20
& Satvik Developers Pvt Itd 1,003.50 1,003.50
7 Infra Mind AD Ashok LLP 950.00 1,750.00
8 Lakshmisha B N 96.00 96.00
9 Sowmya.P E 75.00
10 G T Magesha 12.50 -
11 Ashok Kumar 800.00 -
i2 Manjunatha C 485.00 -
Total 3,355.20 3,407.70
Schedule : Other current assets
. Balance as at Balance as at
o Prticuipes 31.03.2024 31.03.2023
Land
1 Land-Balagere 278.98 278.98
2 Land-Gunjur 21,147.10 21,083.63
3 Land JD - Balagere 12.02 12.02
4 Land-GPA/SA-Gunjur 28.81 88.81
5 Land - 1D - Gunjur 45.03 45.03
B Land-Panathur 407.05 407.05
7 Registration Charges 705.96 12.29
8 Land Related Expenses 25,091.35 18,363.89
Taotal 47,776.29 40,291.69
Schedule;Short-term loans and advances
<. No Panliars Balance as at Balance as at
31.03.2024 31.03.2023
Land Advances paid
1 Abhilash PN 32.50 20.00
) Anand Murthy G C 7.50 7.50
3 Anusuyamma 60.00 60.00
4 Arun Kumar L 5.00 5.00
5 Ashwini 1.49 1.49
& Babu P K 5.00 5.00
7 Babu V 3.00 3.00
8 Bhagyalakshmi 1.50 -
9 Bhagyalakshmi ANDPM7331E 18.56 20.06
10 Bhagyamma K 1.00 1.00
i1 Chalama Reddy 19.50 19.50
12 Chikkamunivappa 2.00 2.00
13Z oDarshan Kumar B 5.00 5.00
77| Devamipa 2.50 2.50
k[ .J,,:_,_1 [
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AKARSHA REALTY PVT LTD
Break-up of Items appearing in Notes to Balance Sheet as at 31st March, 2024

15 Dhanalakshmi M 35.00 35.00
16 Eramma 40.00 40.00
17 G T Anandalumar - 15.00
18 G T Magesha - 155,00
19 G T Shivashankar - 15,00
20 G.M Shashikumar B8.85 BB.B5
21 3.R. Muniveerappa 55.00 55.00
22 Gopala Reddy G M 1.50 1.50
23 Govinda Reddy G A 5.00 5.00
24 H.5atish 14.41 14.41
25 Hanumappa P R 60.00 B0.00
26 Harish P.I 10.00 10.00
27 Harishilpa 102.00 102.00
28 Jagadish G C 19.50 15.50
29 layamma G R 2.00 2.00
30 Jayaramaiah N 7.50 7.50
31 Kanakamma PV 10.00 10.00
32 Kanthamma 2.00 2.00
33 KantharajuG M 5.00 5.00
34 Kavitha | 40.00 40,00
a5 Kempanna P H 30.89 30.89
36 Krishnappa PR 146.56 146,56
37 Lakshmamma 19.50 19.50
33 Lakshmana P R 6.00 6.00
39 Leena 34.50 34.50
40 M. Jayaram 481 4.81
41 M.Magaraju 4.81 4.81
42 M.Sadananda 4.81 481
43 W.5rinivas 4,81 4,81
44 Manjunath B 5.93 9.593
45 Manjunatha C 15.00
46 Maramma 3.00 3.00
47 Muni Reddy G R 2.00 2.00
48 Munikaverappa G.K 2.00 2.00
43 Munikrishnappa N 2.00 2.00
50 Muninarayanappa 1.00 1.00
51 Muniraju G Y 5.00 5.00
52 Munirathna 4.00 1.00
53 Munivenkatappa 2.00 2.00
54 Muniyellappa 5.00 5.00

55 Magamma 5.00 -
56 Magaraj G C 7.50 7.50
57 Magaraj P R 20.79 20,79
58 Magarathnamma 5.94 5.94
58 Magesh ¥ 2500 25.00
G0 Malini 10.00 10.00
B1 Malini G C 15.00 15.00
— Marayanamma 27.50 27.50
83| Macayanamma G R 2.00 2.00
«/64 | Nifmala 0.99 0.99
b #659°'{'Nisha 1.50 1.50
“.'g6 | P¥Manjunath 2975 29.75

NSg A




AKARSHA REALTY PVT LTD

Break-up of ltems appearing in Notes to Balance Sheet as at 31st March, 2024

67 P, Bireshappa 10.00 10.00
Ba Padmashree J 58.70 5870
69 Prabhaiah Reddy 149 1.49
70 Prakash 1.50 1.50
71 Prakash Choudhary 20.00 20.00
72 Pratap (.50 0.50
73 Puttagowramma 0.59 0.99
74 R.Anusuya 16.04 16.04
75 Rajappa 1.00 1.00
76 Rajendra Babu G M 46.00 456.00
77 Ramachandra G M 8.00 1.00
78 Ramachandra P N 27.50 15.00
79 Ramakrishnappa PH 30.89 30.89
a0 Ramani 2.30 2.30
Bl Ramaswamy 1.00 1.00
82 Ramprakash G 15.00 15.00
83 Ranjitha P B 5.00 5.00
24 Ravi Kumar K 30.00 30.00
85 Ravindra P H 3an.e9 30.89
86 Revanna G5 15.00 15.00
a7 Rukminiyamma G R 2.00 2.00
88 Santhosh Kumar K 5.00 5,00
a9 Saraswathamma G R 2.00 2.00
90 Sathish M 11.00 1.00
91 Savitha GR 34.50 34.50
92 Siddappa G5 15.00 15.00
93 Sreenivas Reddy G R 2.00 2.00
94 Sridhar Reddy G M 8.96 8.96
95 Srinath Reddy H C .00 .00
96 Srinath 5 30.00 30.00
g7 Srinivas G.K 1.00 1.00
58 Srinivas P H 30.89 30.89
99 Srinivasa Reddy G M 19.80 19.80
100 | Subhash Reddy R 51.50 51.50
101 | SudhamaniH N 19.50 19.50
102 | Surendar G.L 2.00 2.00
103 T Venkatesh - 15.00
104 UmaP K 5.00 5.00
105 Urna.V L5.00 25.00
106 | Venkata Lakshmi K 10.00 10.00
107 | VenkateshG C 3.00 3.00
108 | VenkateshG S 33.20 33.20
109 | Venkatesh G.K 1.00 1.00
110 | Venkatesha 5.28 5.28
111 Vinay R 20,00 20.00
112 | Yellappa 2.50 2.50
113 | YellogiG M 5.00 5.00
Total 1,802.84 1,942.84
,. ]
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