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INDEPENDENT AUDITOR'S REPORT
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Bangalore.

Report on the Aadit of theStandalone Financial Statements

Opini

We have audited the accompanying financial statements of Adarsh HavenPrivate Limited,(“the
Company”) which comprises the Balance Sheet as at March 31, 2024the Statement of Profit and Loss,
and statement of Cash flows for the year ended on that date and notes to the financial statements,
including a summary of material accounting policies and other explanatory information (hereinafter
referred to as the “Standalone Financial Statements™),

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Standalone financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted
in India, of the state of affairs of the Company as at March 31, 2024, and its profit, and its cash Nows
for the year ended on that date.

We conducted our audit of the Standalone Financial Statements in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Act, Our responsibilities under those Standards
are further described in the Auditor’s Responsibilities for the Audit of the Standalone Financial
Statements section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India (“*ICAI") together with the ethical
requirements that are relevant to our audit of the Standalone Financial Statements under the provisions
of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAI’s Code of Ethics. We believe that the audit evidence
we have obtained by us is sufficient and appropriate to provide a basis for our audit opinion on the
Standalone Financial Statements,




Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of Standalone Financial Statementsfor the financial vear ended 31® March 2024. These matters
were addressed in the context of our audit of the Standalone Financial Statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters. We have not
determined any matiers described to be the key audit matters to be communicated in our report.

Information Other than the Financial Statements and Auditor's Report Thereon

&  The Company’s Board of Directors is responsible for the preparation of the other information,
The other information comprises the information included in the Board’s Report including
Annexure to Board's Report, Business Responsibility and Sustainability Report, Corporate
Governance and Sharcholder’s Information, but does not include the consolidated financial
statements, Standalone Financial Statements and our auditor's report thereon.

s Our opinicn on the Standalone Financial Statements does not cover the other information and
we do not express any form of assurance conclusion thereon.

# In connection with our audit of the Standalone Financial Siatements, our responsibility is to
read the other information and, in doing so, consider whether the other information is
materially inconsistent with the Standalone Financial Statements, or our knowledge obtained
during the course of our audit or otherwise appears 1o be materially misstated.

s |f, based on the work we have performed, we conclude that there is a material misstatement of
this other information; we are required te report that fact. We have nothing o report in this
regard.

Hes sibilities of Management for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these Standalone Financial Statements that give a true and fair view
of the financial position, financial performance, and cash Mlows of the Company in accordance with the
accounting principles generally accepted in India, including the accounting Standards specified under
section 133 of the Act, This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irvegularities; selection and application of appropriate
implementation and maintenance of accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Standalone Financial Statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going




concern and using the going concern basis of accounting unless management either intends to liguidate
the Company or to cease operations, or has no realistic alternative but to do so.

ThatCompany’s Board of Directors is also responsible for overseeing the company's financial
reporting process

itor’ nsibilities foe the Audit o lone Financial Statemen

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these Standalone Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit.

We also:

« ldentify and assess the risks of material misstatement of the Standalone Financial
Statements, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control,

« (biain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, Under section 143(3)(i) of the Act, we
are also respoensible for expressing our opinion on whether the Company has adequate
internal financial controls with reference to Standalone Financial Statements in place and
the operating effectiveness of such controls.

» FEvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

« Conclude on the appropriatencss of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the Standalone
Financial Statements or, if such disclosures are inadequate, to modify our opinion. Qur
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Lompany o cease (o continue as a
going concer.




« Ewaluate the overall presentation, structure and content of the Standalone Financial
Statements, including the disclosures, and whether the Standalone Financial Statements
represent the underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the Standalone Financial Statements may be influenced, We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our work;
and (ii) to evaluate the effect of any identified misstatements in the Standalone Financial Statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal financial controls that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards,

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the Standalone Financial Statements of the current period and
are therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences of
doing so would reasonably be expected to outweigh the public interest benefits of such
communicalion.

Re Other Legal and B i uirements
|. Asrequired by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with
by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid Standalone Financial Statements comply with the Accounting
Standards specified under Section 133 of the Act.




h)

On the basis of the wrilten representations received from the directors as on 315t March2024
taken on record by the Board of Directors, none of the directors is disqualified as on 31st
March, 2024 from being appointed as a director in terms of Section 164 (2) of the Act,

With respect to the adequacy of the interal financial controls with reference to Standalone
Financial Statements of the Company and the operating effectiveness of such controls, refer to
our separate Report in “Annexure A", Our report expresses an unmodified opinion on the
adequacy and operating effectiveness of the Company’s internal financial controls with
reference to Standalone Financial Statements.

With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of Section 197(16) of the Act, in our opinion and to the best of our information
and according to the explanations given to us, the company has not paid any managerial
remuneration during the year, accordingly the question of compliance with the provisions of
section 197 of the Act does not arise.

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i, The Company hasno pending litigation which could impact on the financial
position in its Standalone Financial Statements.

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses,

iii. There were no amounts which were required o be transferred to the Investor
Education and Protection Fund by the Company.

{a) The Management has represented that, to the best of its knowledge and
belief, no funds (which are material either individually or in the aggregate)
have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the Company to or
in any other person or entity, including foreign entity (“Intermediaries™),
with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of
the Company (“Ultimate Beneficiaries™) or provide any guarantee, security
or the like on behalf of the Ultimate Beneficiaries;




(b) The Management has represented, that, to the best of its knowledge and
belief, no funds (which are material either individually or in the aggregate)
have been received by the Company from any person or entity, including
foreign entity (“Funding Parties™), with the understanding, whether recorded
in writing or otherwise, that the Company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™)
or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and {ii) of
Rule 11{(¢), as provided under (2) and (b) above, contain any material
misstatement.

. Based on owr examination, which included test checks, the Company has
used accounting software for maintaining its books of account for the
financial year ended March 31, 2024 which has a feature of recording
audit trail (edit log) facility and the same has operated throughout the
year for all relevant ftransactions recorded in the software. Further,
during the course of our audit we did not come across any instance of
the audit trail feature being tampered with.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is
applicable from April 1, 2023, reporting under Rule 11(g) of the
Companies (Audit .and Auditors) Rules, 2014 on preservation of audit
trail as per the statutory requirements for record retention is not
applicable for the financial year ended March 31, 2024,

For P D Sarang & Associates
Chartered Accountants

Firm No: 0134235

M. No. 127268

Place: Bangalore
Date: 31/07/2024

UDIN-24127268BKAHWEBOBS
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nexure A io the dent Auditors” ri

Report on the Internal Financial Controls with reference to Standalone Financial Statements under
Clause (i) of sub-section 3 of Section 143 of the Companies Act, 2013 {the "Act™)

We have audited the intemal financial controls over financial reporting of Adarsh HavenPrivate
Limited. (“the Company™as of 31 March 2024 in conjunction with our audit of the Standalone
Financial Statements of the Company for the year ended on that date.

for Internal Financi nirols

The Company’s management is responsible for establishing and maintaining internal financial controls
with reference to Standalone Financial Statements based on the internal control over financial
reporting criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued
by the Institute of Chartered Accountants of India (*ICAI"). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating effectively
for ensuring the orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy
and completeness of the accounting records, and the timely preparation and presentation of reliable
financial information, as required under the Act.

Auditors® Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference
to Standalone Financial Statements based on our audit. We conducted our audit in accordance with the
Guidance MNote on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance
Note™) issued by the ICAI and the Standards on Auditing prescribed under Section 143(10) of the Act,
to the extent applicable to an audit of internal financial controls with reference to Standalone Financial
Statements. Those Standards and the Guidance Mote require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls with reference to Standalone Financial Statements was established and maintained
and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal

financial controls with reference to Standalone Financial § ts and their operating effectiveness.




Our audit of internal financial controls with reference to Standalone Financial Statements included
obtaining an understanding of internal financial controls with reference to Standalone Financial
Statements, assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of intermal control based on the assessed risk. The procedures selected
depend on the avditor’s judgement, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error,

We believe that the audit evidence we have obiained is sufficient and appropriate to provide a basis for

our audit opinion on the Company’s internal financial controls with reference to Standalone Financial
Statements.

Meaning of Internal Financial Controls with reference to Standalone Financial Statements

A company’s internal financial control with reference to Standalone Financial Statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally accepted
accounting principles. A company's internal financial control with reference to Standalone Financial
Statements includes those policies and procedures that (1} pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2} provide reasonable assurance that transactions are recorded as necessary o permil
preparation of financial statements in accordance with generally accepted accounting principles, and
that receipts and expenditures of the company are being made only in accordance with authorisations
of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's assets
that could have a material effect on the financial statements.

Liherent Limitations of inanecial Controls with refercnce o Standalone Financial

E!llﬂmtﬂl&

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to Standalone Financial Statements to future periods are subject to the

risk that the intemal financial control with reference o Standalong Einancial Statements may become
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inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has. in all material respects, an adequate internal financial controls with reference to
Standalone Financial Statements and such internal financial controls with reference to Standalone
Financial Statements were operating effectively as at March 31, 2024, based on the criteria for internal
financial control with reference to Standalone Financial Statements established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Contrals Over Financial Reporting issued by the ICAL

For P D Sarang & Associates
Chartered Accountants
Firm No: 0134235

PDSARANG
Proprietor
M, No. 127268

Place: Bangalore
Date: 31/07/2024
UDIN=-24 127268 BKAHWKE0BS



i Independent Auditors® ort

The Annexure referred to in Independent Auditors’ Report of
Adarsh Haven Private Limited(“the Company™),
on the Standalone financial statements for the vear ended 31 March 2024, we report that:

Based on the awdit procedures performed for the purpose of reporting a true and fair view on the

financial

statementsoftheCompanyandtakingintoconsiderationtheinformationandexplanationsgiventousand
thebooksofaccountandotherrecordsexaminedbyusinthenormalecourseofaudit, wereportthat:

M ()

(b)

()

(d)

(e}

(i) (@)

(k)

{A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

{(i5) The Company has maintained proper records showing full particulars of
Intangible Assets.

The major Property, Plant and Equipment of the company have been physically
verified by the management at reasonable intervals during the year and no material
discrepancies were noticed on such verification.

According to the information and explanation given to us, the title deeds of the
immovable properties are held in the name of thecompany.

The Company has not revalued its Property, Plant and Equipment (including Right of
Lise assets) or intangible assets or both during the year.

According to the information and explanation given to us, no proceedings have been
initiated or are pending against the company for holding any benami property under the
Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder
during the year.

The management has conducted physical werification of inventory at reasonable
intervals during the year, in our opinion, the coverage and procedure of such verification
by the management is appropriate. As informed to us, any discrepancies of 10% or more
in the aggregate for each class of inventory were not noticed on such verification.

The Company does not have any inventory and no working capital limits in excess of
five crore rupees (at any point of time during the year), in aggregate, from banks or
Nnancial institutions on the basis of security of current assets. Accordingly, the
provisions of clause 3(ii) of the Order are not applicable.
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(i) The Company has during the year, not made investments in, provided any guarantee or security
or granted any loans or advances in the nature of loans, secured or unsecured, to companies,
firms, Limited Liability Partnerships or any other parties. Accordingly, the provisions of
clauses 3(iii) of the Order are not applicable.

{vi) The maintenance of cost records has been specified by the Central Government under
section 148(1) of the Act. We have broadly reviewed the cost records maintained during
the year by the Company pursuant to the Companies (Cost Records and Audit) Rules,
2014, as amended and prescribed by the Central Government under sub-section (1) of
Section 148 of the Act, and are of the opinion that, prima facie, the prescribed cost records
have been made and maintained by the company.

(vii} (a) The Company is regular in depositing undisputed statutory dues including Goods and
Services Tax, income-tax, and any other statutory dues, as applicable, with the
appropriate authorities. Further, no undisputed amounts payable in respect thereof
were outstanding at the year-end for a period of more than six months from the date
they became payable.

{b) There are no dues in respect of Goods and Services Tax, income-tax, and any other
statutory dues that have not been deposited with the appropriate authorities on
account of any dispute.

{(viii)  According to the information and explanation given to us, company has no transactions,
not recorded in the books of account have been surrendered or disclosed as income during the
year in the tax sments under the Income Tax Act, 1961 {43 of 1961);




(ix)

(x)

(1)

(xii)

(a) In our opinion, the company has not defaulted in repayment of loans or other borrowings or
in the payment of interest thereon to any lender during the year;

(b)yCompany is not declared wilful defaulter by any bank or linancial institution or other lender;

(c) According 10 the information and explanation given to us, term loans were applied for the

purpose for which the loans were obtained;

(d)Aceording to the information and explanation given to us, funds raised on short term
basis have not been utilised for long term purposes;

(e} According to the information and explanation given to us, the company has not taken any
funds from any entity or person on account of or to meet the obligations of its subsidiaries,
associates or joint ventures;

(f) According to the information and explanation given to us, the company has not raised
loans during the year on the pledge of securities held in its subsidiaries, joint ventures or
associate companies;

{(a) The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year;

(b}  According to the information and explanation given to us, the Company has not made
any preferential allotment or private placement of shares or convertible debentures (fully,
partially or optionally converlible) during the year

(8) According to the information and explanation given to us, any fraud by the company
or any fraud on the company has not been noticed or reported during the year;

(b) According to the information and explanation given to us, no report under sub-section
(12} of section 143 of the Companies Act has been filed by the auditors in Form ADT-4
as prescribed under rule 13 of Companies {Audit and Auditors) Rules, 2014 with the
Central Government;

() According to the information and explanations given to us clause xi (c) of the Order
is not applicable to the Company,

Company is not a Nidhi company;accordingly, provisions of the Clause 3(xii) of the Order
15 not applicable M pany.




(xiii)

{xiv)

(xv)

{xvi)

(xvil)

(xviii)

(xix)

According to the information and explanations given to us, we are of the opinion that all
transactions with related parties are in compliance with Section 177 and 188 of Companies
Act, 2013 where applicable and the details have been disclosed in the Financial Statements
etc., as required by the Accounting Standards and the Companies Act,2013.

Based on the information and explanations provided to us, the Company is not required to form
an internal audit system as per Section |38 of the Companies Act, 2013,

According to the information and explanations given to us, we are of the opinion that the
companyhasnotenteredintoanynon-cashtransactionswithdirectorsorpersonsconnected  with
him and accordingly, the provisions of clause3{xv)of the Order is not applicable.

Accordingtotheinformationandexplanationsgiventous,weareoftheopinion that the company
is not required to be registered under section 45-1A of the Reserve Bank of India Act, 1934
and the company is not a Core Investment Company (CIC) as defined in the regulations made
by the Reserve Bank of
India,accordinglytheprovisionsofclause3(xvi)oftheOrderarenotapplicable;

According to the information and explanations given to us and based on the audit procedures
conducted we are of opinion that the company has not incurred any cash losses in the financial

year.

There has been no resignation of the statutory auditors during the year and accordingly, the
provisions of clause 3(xviii) of the Order is not applicable;

On the basis of the financial ratios, ageing and expected dates of realization of financial asscts
and payment of financial liabilities, other information accompanying the linancial statements,
our knowledge of the Board of Directors and management plans and based on our examination
of the evidence supporting the assumptions, nothing has come to our attention, which causes us
to believe that any material uncertainly exists as on the date of the audit report indicating that
company is incapable of meeting its liabilities existing at the date of balance sheet as and when
they fall due within a period of one year from the balance sheet date. We, however, state that
this is not an assurance as to the future viability of the company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year from the
balance sheet date, will get discharged by the company as and when they fall due.
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(xx) The provisions of Section 135 towards corporate social responsibility are not applicable on the
company. Accordingly, the provisions of clause 3(xx) of the Order is not applicable.

(xxi) The reporting under clause (xxi) is not applicable in respect of audit of standalone financial
statements of the Company. Accordingly, no comment has been included in respect of said
clause under this report,

For P D Sarang & Associates
Chartered Accountants
Firm No: 0134238

P D SARANG
Proprietor
M. Mo, 127268

Place: Bangalore
Date: 31/07/2024
UDIN-24127268BKAHWEKBOBS



Overview and Notes (o the Standalon neial Statements

1. Overview

1.1 Company overview
Adarsh Haven Private Limited (“the Company”™) was incorporated on 22nd October 2009
under the provisions of the Companies Act, 1956, The Company 15 engaged in the
business of property development and land acquisition activities.

1.2 Basis of preparation of financial statements

The Standalone Financial Statements of the Company are prepared in accordance with
the Generally Accepted Accounting Principles in India (“GAAP™) under the historical
Cost Convention using the accrual method of accounting and complied with the
mandatory Accounting Standards as prescribed under Section 133 of the Companies
Act. 20013 (*Act’) and with the relevant provisions of the Companies Act 2013 (1o the
extent notified). The accounting policies have been consistently applied except where a
newly issued accounting standard is imitially adopted or a revision 1o an exishing
accounting standard requires change in the accounting policy hitherto in use. The
accounts are prepared on the basis of Going Concern concepl only,

1.3 Use of Estimates

The preparation of Standalone Financial Statements in conlormity with GAAP requires
that the management of the Company makes estimates and assumptions that atfect the
reported amounts of income and expenses of the year, the reported balances of assets
and liabilities and the disclosures relating to contingent liabilities as of the date of the
Siandalone Financial Statements. Actual resultis could differ from these estimuates,
difference between the actual results and estimates are recognised in the year in whieh
the results are known / materialised.

a) Revenue Recognition:

Revenue Trom real estaie under development/ sale of developed propeny will be recognised
upon transfer of all significam risks and rewards of ownership of such real estate’ property.
as per the terms of the contracts! agreements, except for contracts where the Company still
has obligations 1o perform substantial acts even after the transfer of all significant risks and
rewards, In such cases. the revenue will be recognised on percentage ol completion method.
when the stage ol completion of each project reaches a significant level which is estimated w
be at least 25% of the total estimated construction cost of the Project. Revenue is recopnised
in proportion that the contraet costs incurred for work performed up to the reporting date bear
to the estimated total contract costs.

b Fixed Assers & Depreciation:

Fixed Assets are stated at cost of acquisition or construction less accumulmed depreciation,

The cost of an asset comprises of all direct costs relating to acquisition and installation of

fixed assets and indirect cosis incu;r&_:t-_ug,.;u putting the same Lo a9
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Depreciation on Fixed Assets is caleulated on a Written Down Value Method, at the rates
preseribed in Schedule 11 of the Companies Act 2013, Depreciation on additions to fixed
assels is provided proportionate to the number of days put inlo use.

¢} Taxes on Income and Deferrved tax:

Tax expenses for the year comprise current tax and deferred tax hability, Current lax is
calculated in accordance with the provisions of section | 15BAA of Income tax Act. 1961,
where the income tax is caleulated a1 the rate of 22% (Plus 10%% Surcharges and 4 %
education cess ) of the taxable income by filing appropriate form 10 1C under Income Tax
Act, 1961,

Deferred tax reflects the impact of current year liming differences between taxable income
and accounting income for the year, Deferred tax liability is caleulated by applying tax rales
and tax laws that have been enacted or substantially enacted by the Balance Sheet date
Deeferred tax liabilities are reviewed at each balance sheet date based on developments during
the year: further future expectations and available case laws to reassess realization/ Labilines.

i) Cash flow statement:

Cash Nows are reported using the indirect method, whereby net profit betore tax is adyusted for the
effects of transactions ol a non-cash nature, any deferrals or accruals of past or fulure operating
cash receipts or payments and item of income or expenses associated with investing or linancing
cash flows, The cash flows from operating, investing and financing activities of the Company are
segregated.

e} Impairment of Assets:

The Company assess at cach Balance Sheet date whether there is any indication that any ol the
assets may be impaired. If any such indication exisis, the Company estimates the recoverable
amount of the assel. IU such recoverable amoum is less than its carrying amount. the carrying
amount is reduced o its recoverable amount. The reduction is weated as an Impairment loss and s
recognized in the profit and loss account. As on the Balance Sheet date the Company assessed lor
impairment of assets and found no indication of impairment of assets as per Accounting Standard
(A5-28).

fi Provisions and Contingent Liabilities/ Assels:

The company creates a provision when there is present obligation as o result of a past event thal
probably requires an outflow of resources and a reliable estimate can be made ol the amount of the
obligation. A disclosure for a contingent liability is made when there is a possible obligation or a
present obligation that may. but probably will not. require an outflow of resources. When there 15 a
possible obligation or a present obligation in respect of which the likelihood of outflow of resources
is remaote, no provision or disclosure is made.

£) Forcign Currency Transactions:
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During the year. there were no foreign currefity Gansactions.
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h) Earnings/{Loss) per Share:

Basic camings per share are calculated by dividing the net profit or loss for the year atributable to
equity shareholders (after deducting preference dividends and auributable taxes by the average
number of equity shares outstanding during the year, The weighted average number of equity shares

outstanding during the year is adjusted for events of bonus issue.

il Borrowing Costs:

Borrowing costs that are attributable to the acquisition, construction or production of a qualifying
assel are capitalised as part of cost of such assets, till such time as the asset is ready for its intended
use or sale in accordance with notified Accounting Standard 16 “Borowing Costs™. A qualifying
assel is an assel thal necessarily reguires a substantial period of time o get ready for its intended
use or sale. All other borrowing costs are recognised as an expense in the period in which they ane

incurred.

2, Motes to the Standalone Fingneial Statements

(a) Secured Debentures:

The company has created charge on cerlain assets as security in favour of Mis IDBI
TRUSTEESHIP Service Limited for the loan of Rs. 17.500.00 Lakhs sanctioned by M/s
LICHFL Housing Infrastructure Fund and outstanding amount of debentures as on 31.0.2024 15
of Rs 8.738.25 Lakhs consisting of. Series A optionally fully convertible debentures and series
B optionally fully convertible debentures of face value of Rs. 10/<(Secured agaimst Property | -
All that piece and land of land bearing Survey No 9 admeasuring 1 Acre | Gunta and 3 Guntas
of 'B' Kharab land sitated at Gastikempanahalli Village, YelahankaHobli, Bangalore North
Additional Taluk.Property 11 - All that piece and land of land bearing Survey No 3 admeasuring
25 Acresl6 Guntas (including 3 Guntas of :A' Kharabregularised and converted ) excluding 16
Ciuntas of ‘B Kharab land sitsated ot Gastikempanahalli Village, YelahankaHobh. Bangalore

North Additional Taluk).

(b} Related Party Disclosure:

As per Accounting Standard (AS-18) on “Related Panty Disclosures™, the disclosune of
transactions with the related party as defined in the Accounting Standard is given below:

i List of Related parties with whom transactions have taken place and relationship:

Parent Entity

Key Management Personnel

| Enterprises owned or signilicantly
influenced by KMP or their Bglatives-.
o :_r gl !

N

Vy'y WYY Ry

"Mis. Adarsh Developers

Mis. Adarsh Developers (A parinership firm) |

B M J'éyeshal1kﬂrq[li}¢tt:w]
B M Karunesh (Director)
Sudha Shanker (Direcior)

M/s, Akarsha Reality Pyt Lad,
Wlis Akarsh Resiwdence Pyt Ll
MUs Vismaya Suped Eroitd
/s, Akarshak

SlFecogre 12}
G\ Y';}r )

AT
it LLINE o



M/s Alekhya Propery Development Py Lad,
M/s Adlarsh MNivaas vt Lid.

M/s Varin Infra Projects Pvi. Lud.

Mis Shreshta Infra Projecis Pvi.Lid.

M/s Shreshtha Apartments Pvi. Lid.

M/s. Navaraina Infrastructure Private Lid

g o o T

ii.  Transactions during the year with related party:

Rs. in Lakhs
Particulars Name of Related Party :f“li.;;::;: ::?;;;:;:
Loans and Advances Received M/s. Adarsh Developers 1301.6 956631
Loans and Advances given/ M/s. Adarsh Developers 2553.6 118686
repaid o S | S —
Loans and Advances Received Mrs. Akarsha Reality 987.6 . 749.06
s e e Pyt Lud B
Loans and Advances Received M/s. Adarsh Nivaas Pvi 133.7 {100
Lid
Loans and Advances given/ M/s. Adarsh Nivaas Pvi .00 | (A
repaid ~ Lud B -
Loans and Advances Received Mis Akarsh Residence 6679 | S50.69
- | Private Limited | 1 — W
Loans and Advances given/ M/s Akarsh Residence (.00 . .00
repaid Private Limited —— ey _
Loans and Advances Received M/s Vismaya Super 289.6 254.03
e o - Projects Private Limited | |
Loans and Advances given/ Mis Vismaya Super 0.3 | 0,00
repaid Projects Private Limited SR Ve
Loans and Advances Received M/ Akarshak Realiny 0.00 . 000
L. - Private Limited -
Loans and Advances given/repaid M/s Akarshak Reality 62.9 A Al
Private Limited
Loans and Advances Received  M/s Alekhya Property 383 TR
Developmem Private
— £ Limuted i - .y
Loans and Advances given/repaid | Mfs Alekhya Property 0, (e} (.00
Development Private
o ~ Limited ) g
Loans and Advances given/repaid | M/s Varin Infra Projects 10.1 T.28
T - Private Limited |
Loans and Advances Received M/s Varin Infra Projects {0,040 .00
- B _ Private Limited | et
Loans and Advances Received M/s Shreshtha 199 7643.53
Apariments Private
- Limited B :
[oans and Advances given/repaid Mis Shireshiha (.00 767872
Apartments Privale ;
——— Ll‘ml1.:"j x B - -I- - .- P
| Loans and Advanees Rt.l:uw.:.l M/s Shreshia Infra 74.1. ‘ 13.51
P " | Projects Private Limited |
Loans am-rl Advances g,qu"n:permj.lF f'-"[-’s Shreshta Infra ( | L. ()
S e PSR ; ; .

- ;,\ﬂ/ i SN\

rr!""nllrl._;,?'.




“Projects Private Limited i
“Loans and Advances Received | M/s Navaraina | 0.0 5.0
Infrastructure Private
- = o Limited |
i, Balances with the related parties
Rs.an Lakhs
Year ended Year ended
Particulars Name of Related Party | 31-03-2024 31-03-2023
Loans and Advances Receivable M/s, Adarsh Developers 12.029.20 10.777.22

MJ/s. Akarsha Reality
Loans and Advances Payable Pt Lid
M/s. Navaratng

oL - x| 1w iy
Loans and Advences Payable :I.::dmhll'l.ltlun. rivate

Loans and Advances Payable :Ei;f?,r;:li]:immw
Loans and Advances Mis Adarsh Nivaas
Receivable/ Pavable) Private Limied

M/s Vismava Super
Projects Private Limited
M/s Varin Infra Projecis
Private Limited

Mis Akarshak Reality
Private Limited

Loans and Advances Payable
Loans and Advances Receivable

Loans and Advances Receivable

M/s Alekhya Propenty
Loans and Advances Payable Development Private
Limited

M/s Shreshia Infra
Projects Private limited
M/s Shreshiha

Loans and Advances Payable Apartments Private
Limited

Loans and Advances Payable

(5.747.04) (4759.435)
(5.00) 1 5.00)
(3.886.54) (3218.66)
(131,92} 1.77
(2.357.80) (2068.52)
56.604 46.64
35398 291.05
(227.95) { 1B9.67)
(135.94) (BB.50)
(L1539} (95.98)

Note: Related parties are as identified by the Management and relied upon by the auditors.

{¢) Earnings per Share (in Ks.):

Particulars Current Year

Previous Year

Net Profit as Per Statement of Profit and Loss 55.57.02.154
attribuiable to Equity Shareholders.

Weighted Average Nos, of Equity  Share | 500100
| Outstanding S & o
Earnings Per Share 1 37044

| Basic and dilued l'.nrmng_s per share ] iTt44

{d) Accounting Ratios: e o

[ ;

(22.50,05.359)

(149.99) |

500100

e — el

(149.99)




 The following are ana tical ralms for the year ended March 31, 2024 and March 31 lﬂli
— . __ - M= | March 1 Muarch 31,  Varlance
Particulars ["-:uincrnthr Ifen pminator _3-11. 2024 ) 2123 , %_
= : Current Current
E}Lurn:m ratio . liabilities .JT.TIJ_"_ 288 . B2% _
(b) Debt-cquity ratic™ | Towal Deby | SMEMOEEE | g9 1 (1266) | 1880%
= LA = |
y X Eamings '
‘r‘a‘;'iﬂf,h‘ SETVICE COVEABE | . oilable for | Debt Service 0.37 0.00 ‘ 6%
debi service
o ; . Avernge I
:.;:ill FReturm on equity ratio f\::'l F;u.{tls ehareholder's 749 215 5G4 |
oeathiis Equity l
Etjllnwentnry [urnover Sales Average 6.34 2 14 | 410%
ralio Inventory |
i =
! (N Trade rﬂ.mnhh& Net € redit | Avg. Accounts 3504 1350 | 2335%
turnover ratio” Sales Receivable :
4 2 el e — i FO——. § il
(g) Trade payables Net Credit Average Trade 6.46 618 | 20% |
tumever ralio Purchases Payables =] N '
> 5 A i [
ﬂ:tll:;d'it. capital WMOVET | 1.1 gales Working Capital | 1,52 0,62 30%
(i) Net profit ratio Net Profit | Net Sales 0.15 (0.15) 30%
b:.ammg
{j) Return on Eﬂpltﬂ| before Capital . " ,
employed "' interest and | Employed e e S
L . nxes - | bt
Ingome
(k) Return on investment E;':Emmd Avg i ) | )
on CQuoted Instruments T Investments
. A (S TS SO {

{¢) Disclosures under Section 22 of the Micro, small and  Medium  Enterprises
Development Act, 2006:

To the extent information available with the company. Sundry Creditors inelude Rs.Nil.
{Previous vear Nil) due 1o Small Scale Industrial Undentaking.

Ihe company has not received any information from suppliers regarding their status under
the Micro. Small and Medium Enterprises Development Act, 2006, To the extent
information available with the company. the company does not owe any sum including
interest required 1o be disclosed under the said Act. |

(e} Land and Land related costs:

Land owned by the company amd, MI mhur land advances pgNENRlgssilied under “Cumrent
Assets”. Such land is held mm,uzﬂ/ uu-entu:rl}uhh.'rtlnpmu u-i!;ﬂ




(11 Cost Recharge:
The advances relating to their sister concern for furtherance of the business and accordingly
the works were being executed by the sister congerns and company has charged the cost on
these funds which are not utilised by the sister concerns on the assigned work as the same 5
interest baring funds and vice versa in case of advances received by the Company.
Thus the company has charged cost of reimbursenent on those winutilised advances in the
execution of project works which compensate the excessive cost incurred by the company
during the financial year against thal of the revenue.
Since this arrangement is of the nature of reimbursement of the cost incurred by the
company henee no Taxes are withheld in the form uf Tax deducted m source by the sister
coneerns and thereby the company has mamtained the aeeounting concepl ol appropriation
of cost upon utilisation of the sources in the business.

{g) Inventories/\WIP
Direct expenditure relating 1o construction activity 1s wwentorised. Indirect expenditure
{including borrowing cosis) dunng construction year is inventorised 1w the exient the
expenditure is related to construction or is incidental thereto. Other indirect expenditure
(including borrowing costs) incurred during the construction year which is neither related
the construction activity nor is incidental thereto is charged to the profit and loss account.
Cost incurred’ items purchased specifically for project is laken as consumed a5 and when
incurred) received. Out of such purchases of materials some of them provided 1w the sub-
contractors at the agreed price in the contragt irrespective of prevailing rate of materials on
the date of transfer. In consequent to this the proceeds on the same have been teansferred 10
Work in Progress.

{h} Benami Transactions:
There are no proceedings have been initiated or pending against the company for holding
any benami property under the Benami Transactions {Prohibition) Act. 1988 (45 ol 1988)
and rules made thereunder

{iy Company Struck OIT :
The company does not have any transactions with companies struck of T under section 248 of
the Companies Act, 2013

{j} Undisclosed Income:
The Company does not have any transactions ol recorded in the books of accounts that has
heen surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act. 1961 (such as, search or survey or any other relevant provisions ol the
Income Tax Act, 1961)

(k) The Company has not traded or invested in Cryplo currency or Virtual Currency during the
financial year

i A '."-.,.H

{1} The confirmation and Lﬂépﬂnqn!mt‘}ﬁn 'lil-rl.Ll'lill:ll balances from 3 ' debtors, sundry creditors

and Loans & Advanm#’hu?wu,ﬁ obtained.




(m) Previous vear's figures have been
tocurrent year's classification.

P.D.Sarang& Associates

Charered Accountant

Firm Registration No .0l 34 ",;.;a
iy |_l

@D}.' |'-'r ATER

.. Sarang ||n HJL.,{H S'I
Proprietor g e e

Membership No. : L?‘F&E_b B

|||'\I

Date: 31.07.2024
Mlace: Bangalore
UIDIN: 24127268BK AHWEKROBS

regrouped | reclassified wherever necessary o confirm

WM/s Adarsh Haven Private Limited

M. Karunesh
Director
[ 006931 74

B.M Jayeshankar
Director
DIN00T451 1




ADARSH HAVEN PRIVATE LIMITED
CIHUASZOE KA DIRFTC0S 1266
214, Langlord Garders, Richmond Town, Bengaluns - 560025

BALAMCE SUEET AS AT 2151 MARCH, 2024
1-!.|1|-|.|.:ltl:L|.h|nr | Amwrind lix Lakhs]

As ot 3151 March, | As 013151 March,
Fasthlics el 24 20z
I EEARTY AND LIATILITIES
(i) Shareholders Finils
(@) Share Capitul i LRI Bt
[l1) Reserves ana Surgilin 1] A B0HAT | 2541065
L] Mooy svvriond agdlms e wanraas
(2] Shaee Apgalication money pending allotinent | :
Tl Equity XATIHS | (FoH3 13
|a) Long-Terny Borrowiigs I 2134082 FhAGEIL
(] Deferved Tax Liakulitie [Net] (AL t
[} iMberr Long Term Lkl s
[} Lang Ternmn Previsns : o
Total Nan Current Liabilities B IS ) 2iAbd.di
(4} Cwrrent Liabilitkes
[a] Sevisrt-Teren Horrewimgs
[b] Trade Payables ¥ L5771 LML
[c) dMtber Dl Liabilaies Wi fa (1Y A | b 5% 00
(] Shwant-Teven Fruvisiven Vil - LATELT - Adiald
Taial Current Liabilities e [P TE
Tatal Liabilitles LU F9, 2850 |
Totai Equity and Limbilities F3,004 4 37,201 52
ILASSETS
fo) Fimed Asswis
{i] Tangibde amsets vin 15044
(] Inlamgehle awrtsy .
(i) Lagiral wark-an-progress
(el imtangibde At wnien develipsaem
[ 4} Mosn-currenl mvisliscdnls
(] Ineferred bix assets [net)
(] Leng termn Inans anid advamces
Lej Deher soli-Cunient assls 1% .
Tetal Bon Currenl Assels 151 44
fal Gurveny investmiens
|4 Rnwcilsmios 5 ERErAE WAT L
L] Traile esvables Xl L LLERTH
[ Carsh ane] cash equivatents Xl FER I 534235
[} Deher hank bakances xaii 1R LR
([} Shurt-tern lnarns sl slvasces XI¥ 1305057 1164359
i) ERher current asseds b4 125 Hii WERE T4
[ Tortal Curvent Assets B FE@]322 T
Total Auiets 33,904 540 17.202 52
MOUTES Tir ALCIFUNTS 1
Pohes rearred Fus sabair seed s e B havy fo Jeve en oo part of Bolom v ot
Tio o Ui Baibass Seed rafer o fu i ot Winper T of dvm dale
Fur ' 10 Sarang & .l.nm;l.;.l“, Fuos gk bl of e ogaid of Directoers of
Chiarie v Adtoimlants =~ = ARAILEH HAYVEN PRIVATE LIMITED
| Fiarim rtgl:mlliuhlw#;l’jl; o
T T
i LIIF‘:':ﬁI { (LD
| o Sarang "' ;_ Tl AL AR UNESH
IFropricler IMAECTOH
Membership Nocl FINAIFI 174

WEIN:Z4 1 ZTZ0BHKAN ijﬁw

Chrtes 3 1IN 2004
Flor Bengatin




ADARSH HAVEN PRIVATE LIMITED
CIH:5 20 ZKATN0FFTIO51 266
2/4, Langford Garden, Richmond Town, Bengalury - 560025
STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 315t MARCH, 2024
[Amount In Lakhs] _ [Amount In Lakhs]
Note | For the Year Ended | For the Year Ended
i3 Bactiyiry No. | 31stMarch,2024 | 31stMarch, 2023
| | Revenuwe [ram operations il 37, 20696 15,034.04
i _{ Other Ingonse X 179,03 4552
IIL Total Revenue [1+11) 57 445,04 15,074,
ERpenses: -
I | Costol materials xvin 11.030.25 TH1047
I || Land Cast 710742 10,532.50
Il | Direct Expenses XX 31172 13549
Purchase of Stock-In-Trade : 4
Changes in leventorkes of nlshed goods, work-in- BESLEG is.7488u|
proaress and Stock-in-Trade d )
Employes Benefit Expense . .
I¥ | Financial Costs XX 2. 264,65 268949
¥ | Depreciatkon 10.46 5
Vi | Other Adminlsirative Expenses XX 17.85 11405
Total Expenses{IVaV) 30.617.93 1 61
v I0,617.93 17,329.61
¥l | Profit before exceptional and extreordinary Mems and tax | (101 - ¥l 6, B2E.07 [2.250005])
Vil | Exceptional loems
VIl | Profit before extracrdinary items and tax (VI - VIT) EH20.07 [2:250.05)
1% | Extraordinary [benes P
% | Profit before tax (V111 - 1X) BOZE0T {2:250.05)
i | Tax expense:
(1) Current tax 125108
[2) Deferred Lax 119
() Earbier liscomse Tax Fakd 18,74
X ProfitfLoss) from the perid from continuing operations (X-X1] %557 02 jzzs0.05)|
%10l | Profit/{Loss) rom discontinuing operatinag . .
XV | Tax expense of discounting operations - -
XV Proafit/{Loss) from Bscontinuing operations (X111 - XIV) : .
Xv1 | Profit/{Laoss) for the period (XIl = XV) BEET 02 [Z.250.
EV1l| Barning per equity share:
(1] Basie 37044 {149.99)
(2] Diilated AT0A4 [1459.99
Priten refierred 2o above oad nober attacked there 2o form oo integrad part of setement of Profi 8 Lus
For ' [ Sarang & Associales, For and behall of the board of Mrectors of
Chartered Acconntants ADARSH HAVEN PRIVATE LIMITED
Flrm stration Mo0134235
i NG &
=
",
P D Sarang
Froprictor
Membership No:127268
UDIn: 241 2 T2 6EEKAHWHEH
D=3 107 2024
Mace:Bengakuru




ADARSH HAVEN PRIVATE LIMITED
CIM AN S0 KA ZDRRFTO0S 166
274, Langford Garden, Richmond Town, Bengalum - 560025
CASH FLOW STATEMENT FOIt THE ¥EAR PERIOD 31st MARCH, 2024
| Amsssai In Lakba) | Amsiwant. In Lk
I Far the Year Endbed 3150 March, | For the Year Ensed 5 s Barclh,
FARTICOERS B w0z 1023 i
A, Cash Flow From Operating Activities
Net Profit Before Tax and extrasrdinary (tems GHZHOT [2250.05))
Aaljustments For :
Depeeciation f Amostisation 104G
Provistan for Doubaful Debis and Advances . -
[Prsalig] f Liwss v sale of investments -
[Frafit] / Loss un sale of lboed asvets - -
Interet Faid 2 rAl 2 A5 H4
2ETHAT 235884
Cash Gperating Profit before working capital changes ERTTER 10879
Adjustments Fore
Inereasey [ Becrease ) in Short Term Harmoeings i :
I/ Decrease] in Trade Payalles 57.52 ST
I se /] Dacreasa] i Uther Carrent Lialsalities [ 45T l.u!ll 1 44e. 55
Imrease /| Decreasie ] in Short Term Frovisions L1504 Tilaz
[Imcrease) flecrons in Trade Receivables {12497 93) 1Tk
[Inorease) fDecreas s Inveniories 153342 |5.005.31]
[Inorease] fRecrease o Ocher Current Assets AT E 1 S06L
(Increase] fDecrease in Short teom Loans and Advances [1.414.57] 8 L
H,150.28 | 11,7060
Cach Generated from Dperating Activitles 7.2 J'E.E 11, E14.50
Tngerost Fakd (£,204.41) (4450184
[irecy Taves Faid {1,269 80
Met Cash From Operating Activities 13,737.95 455 90
18| Cash Flow Froas Investing Activities
Parchase of Fixed Assets [161.89] 1
Sali of Fioed Adsets . .
Uther main-current ass=e{s [ HEHE, LAl [ L.6T9EH)
Purchase of Investments |
Sali al Dsestmients -
Mot Cash Used In Investing Activities 1LB3R11 L [ 1674924
L. |Cash Flow Froa Financing Activities
Warranis
Proceeds lrom Berrewings 1501800 [4.5H055)
Proceeds (rans seouritbes promiunm :
Exguity Share Capital
Preleremce Share Capdial a -
et Cash from Fimancing Activitics | [s0i801) |a_un55.]
Mot Clange in cash and cash equivaleints (&s BeC) 10,5805 1146, 13
Mol cash and cash equivalent at the begloning of the year 534235 Llaa2d
Miet cash amd cnsh equivalent at the closing of the year 1570040 504245
1

Far P [ Sarng & Asseoialos,
Chartered Accountanis

Firmi Reglstration No 0134235
A S N
TRL
[N .lll_._l = \ b
M hﬂ.ll.l 5 ..l;.-{.f.'-r_.: L]

-;-.' \AECOUNTAN T =l

ol
/"‘:!
L

GAL

Proprielor o
Membership Moo 1272 %

Date:31.07 2024
Mae: Bengalur

Far and hohabi of the beard of Directors of
ADARSH HAVEN PRIVATE LIMITED

15:ML JAYESTLAMIAIL
BIIEECTOR
DEN-HITA51 18




AREH HAVEN PRIVATE LIMITED

DR U S 2 AL FTONS | 260

20, Langlond Ganden, Richswnd Tewn, Bemgalaru - G5 S

NOTES TO BALANCE SHEET AS AT 35T MARCH 2024

[N e kb (Wit b Ladiba |
Mate s oak 3 1s8 Mol 318
Mo PN Mareh. 2034 | March, 20Z1
¥ | Trade Payabiles
Traile Payahles LA (US|
Tl l.DE'.".T! 1,000k
Teale payabiles apelng schedule lor the year ended as on March 31, 2024 and March 31, 20E3:
Mw
Lemipas | 11
Farticuliry LITRTTS -3 prars ihas § Tusdal
e Vi PRErL iy
Chdpgtanading it na My HI
gty 16810 Bt i EHI2 UL Lag 18T T
iHbery | provinus yrar STAS AIHSH 5% L AE 1]
Nispatid dises - MEME
Irrigsetd sy = @iibres
vl |Other Carrent Liablities
Eesidential Costomers Advanced Bl 46 1159508
[Tutal B,GUT AL | 11,595.00
Wil shiorl-Term Provisions
Pruvisian Tor Al Jecs G s
Proviskon (e Income Tax .25 0 :
TS Payable 5477 4554
Proviskan Expunsess TH.T5 (N LR
65T Payabde SE6T L)
Total LAT07 PR
18 Jinher Mon Currend Aswels
Long Term Vrade Heckevables
Others
Prelimanary Expeises (Assct) R[]
Talal : [T
X Inveaboiries
Stowk in Hand (Baw Materals) | AR ES 470494
Uhpaning Wik in Progress 41T 145080
Adide During ke year Expenses [E551.59]) 5. 74880
[=) interest cost irird
G470 BAUET
Total 13764 | 967106




ADARSH HAVEN PRIVATE LIMITED

Ll 520 2KA2 UFTCDG | 266
20, Lamnggtnrd Gamden, Richnsanid Tevws, Beagalum LT

NOTES TO BALANCE SHEET AS AT 305T MARCH 2024

| iy | e

| P o L bon]

Maole : As ot 3 1si A ad 11
No R L March, 2024 | March, 2023
El |Residential Customers

Aesider il Caibaitigrs |0 Iy HA
[Tatal ISR T |
% |Caxh & Cash Equivalent
Cash-in-hamnd 4 72 ne2
Haek Halance 15690, 18 513543
Tuokal I5,700.40 534205
A jEnber bank halawoes
Fined Depost with 1CI0 Bank 1 A L
{ Mabarity more than 3 emonths et less than 12 Menths)
Tkl v (TR
EI¥ | Seort Term loams and adlvances =
Advanges Lo supplicrs [SRRIE L '!E:l..ﬂ.
Adaarsh Developers [P [ [L R,
Akcarshak Healty et Lud 4NN HHAS
Adarsh Nevias Privabe Limiled | i
Warn Infra Projecis Frivaee Lisiie G % Alkied
[Totm 13,05657 | 11,000,979
XV ILth:r current asieis
Laind - Gasbdkrmpasalli A1 .51 Hisl ﬁ.l
Laind Belaied Expenses DT A
Incaamic Tax Belunidabis LUET
TOA Heopeidalds Al41 |'.‘.‘|..‘|.|
TLS Heceivables 241 P
Kotak Mahindra Prisne Lid 4:.!.-H_'-‘
Ketak Bahindra Invesimenis Lid . 15.52
Hatan India Feanance Py Lisl 154.54 154.54
Inferest Hecrvakbile 216 FLE
Deposits
A Dl HY WS T =
EESCOM Dhe passily NSET L L
[Toeal 1.225.H0 B352,24




ADARSH HAVEN PRIVATE LIMITED
CIN:U45202KAZ009PTCOS 1266
2/4, Langford Garden, Richmond Town, Bengaluru - 560025

Schedules Forming Part of the Profit & Loss Accounts for the year ended 31st March, 2024
[Amount In Lakls)

{Ameunt In Lakhs]

SL For the Year Ended 31st | For the Year Ended 315t
No Rarticukars March, 2024 March, 2023
¥Vl {Revenue from operations
Sales realisation-residential projects 3724268 15,030.17
Other Sales 0.68 -
Cancellation Charges [Villa,Apartment) 23,60 3.87
Total 37,266.96 15,034.04 |
EVIH Other Income
Maintenance Collections-Residential 4.80 0.48
Building Material-Sales 7.26 .
[nterest Recaivad 16640 4503
Deductions - Misc 14 .
Discount Received AfC (1
Total 179.03 45.52
XV Cost of Construction
Materials Consumption 6,648.56 6,009.42
Building Work 4,381.69 1.601.54
Total 11,030.25 7.610.97
KIX [Direct Expenses
Labour Charges 3191 29,504
Plan Approval and Conversion Charges 1.77 105.44
Documents & Other Expenses .03 012
Total 33.72 13549
XX |Financial Cost
Bank Charges pafrs (.65
Interest Paid 2.264.41 2,358.04
Processing Fees - 330,00
Total 2,266.65 Z,689.49




ADARSH HAVEN PRIVATE LIMITED
CIN:U45202KAZ009PTCO51266

2%, Langford Garden, Richmond Town, Bengaluru - 560025

Schedules Forming Part of the Profit & Loss Accounts for the year ended 31st March, 2024

{Amount In Lakhs] [Amount In Lakhs]
5L Particulars For the Year Ended 31st | For the Year Ended 31st
Mo March, 2024 March, 2023
KXl |Other Administrative Expenses

Advertisement 49,02 17717
Audit Fees 085 0.25
Buziness Promotion = 1.48
Commission Paid-Credit Cards 0.22 1.72
Conveyance Expenses - 0,00
Cost Reimbursement - a7A.72
Cost Relmbursement [Salary) 1,068.27 -
Electricity Charpes-Project 5079 35.08
Events Management System 1.48 -
GST Expenses %40 4321
Hire Charges 0.03 1.10
House Keeping Charges .81 1253
Internet Charpes - 0.11
Insuranoe 1.07 0.31
Interest On Income Tax 0,10 -
Mizcellaneous Expenses 1.67 1.74
Parking & Toll Exp - 0.01
Pooja Expense 0.19 1.07
Printing and Statlonery 5.02 10495
Professional Charges 22.07 0049
Property Tax 4.35 4.26
Rates and Taxes 0,20 225
Rent 6,05 1.06
Repairs and Maintalnence S04 +.06
Round OFFf 0.01 .00
Security Charges 2553 20.35
Forwarding Charges = 0.34
Loading & Unloading Expenses .00 -
Garbape Cleaning Expenses 016 0.75
Postape & Courler 0.01 0.05
Commissions 319.23 25477
Staff Welfare 13.97 12.88
Telephone charges 0,56 0.54
Transportation Charges 1.37 1.79
Travelling Expenses E 0.48
Vehicle Maintenance 0.13 .10
TS Late Payment Inberest L.05 Z08.20
Brokerage & Commission 510 0.89
Commission Paid-Others 0,00 012
AMC Charges 0.71 2.16
Preliminary Expenses W/o 0.00 29.08
Total 1,617.85 2,110,05 |
|Grand Total (A+B) 12,546.00
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