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INDEPENDENT AUDITOR'S REPORT

To the Members of

M/s. BANGALORE BEST REALTY PRIVATE LIMITED
CIN: UT0102KAZ005PTCO37481

Bangalore

Report on the Financial Statements

Opinion

We have audited the accompanying financial statements of M/s.BANGALORE BEST REALTY
PRIVATE LIMITED.,("the Company”) which comprises the Balance Sheet as at March 31,
2022the Statement of Profit and Loss, and statement of Cash flows for the year then ended, and
notes to the financial statements, including a summary of significant accounting policies and other
explanatory information

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Act in the manner
so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2022, Loss and its cash
flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
saction 143{10) of the Companies Act, 2013, Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements section
of our report. We are independent of the Company in accordance with the Code of Ethics issued
oy the Insfitute of Chartered Accountants of India fogether with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Companies Act, 2013
and the Rules thereunder, and we have-fulfilled our other ethical responsibilities in accordance
with these requirements and the }Zﬁejﬁr’ Figg. We beliave that the audit evidence we have
obtained is sufficient and appmpr‘i,ﬂl.__'f ) providi a'hasis for our opinion.
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Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance
in our audit for the financial year ended March 31, 2022, These matters were addressed in the
context of our audit of the financial statement as a whole and in forming our opinion thereon and
we do not provide a separate opinion on these matters. We have not determined any matters
described to be the key audit matters to be communicated in our report

Information Other than the Financial Statements and Auditor's Report Thereon

« The Company's Board of Directors is responsible for the preparation of the other
information. The other information comprises the infermation included in the Board's Report
including Annexure to Board's Report, but does not include the financial statements and our
auditor's repori therson.

» Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

« In connection with our audit of the financial statements, our respensibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained during the course of
our audit or otherwise appears to be materially misstated.

s |f based on the work we have performed, we conclude that there is a material
misstatement of this other information; we are required to report that fact. We have nothing
to report in this regard.

Responsibility of Management for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 ("the Act”) with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance, (changes in equity) and
cash flows of the Company in accordance with the accounting principles generally accepted in
India, including the accounting Standards specified under section 133 of the Act This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate implementation
and maintenance of accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that
were cperating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statement that give a true and fair view
and are free from material misstatement, whether due to fraud cr error,

In preparing the financial staterments, management is responsible for assessing the Company's
ability to continue as a going concermn, disclosing, as applicable, matters related to going concern
and using the going concem basis of accounting unless management either intends o liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

That Board of Directors is also responsible for overseeing the company's financial reporting
process s
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Auditor's Responsibility for the Audit of the Financial Statements

QOur objectives are fo obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, bul is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« ldentify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omisslons, misrepresentations, or the override of internal control,

= (Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3){i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether
the company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

« Conclude on the appropriateness of management's use of the going concem basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concam. If we conclude that a material uncerainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion, Our
conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease o
continue as a gQoing Concarm.

+ Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the eccnomic decisions of a reasonably
knowladgeable user of the standalone financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) fo evaluate the effect of any identified misstatements in
the standaloné financial statements. i
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We communicate with those charged wﬂﬁgaﬁgﬁ of the company among other matters, the

planned scope and timing of the audit and signi audit findings, including any significant
deficiencies in internal control that we jdentify durirf_g_‘-iiuk_ udit.



We alzo provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and fo communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters in our audifor's report unless law or
regulation preciudes public disclosure about the matter or when, in extremely rare circumstances,
we delermine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits
of such communication.

Report on Other Legal and Requlatory Requirements

As required by the Companies (Auditor's Report) Order, 2016 ("the Order®), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we
give In the Annexure a statement on the matters specified in paragraphs 3 and 4 of the Order, to
the exlent applicable.

As required by Section 143(3) of the Act, we report that:

a, We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books

¢. The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with
by this Report are in agreement with the books of account and with the returns received from
the branches not visited by us.

d. In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014.

2, On the basls of the written representations received from the directors as on 31st March, 2022
taken on record by the Board of Directors, none of the directors is disqualified as on 31st March,
2022 from being appolnted as a director in terms of Section 164 (2) of the Act.

f. With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure A"

g. With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of Section 197(18) of the Act:

In our opinion and to the best of our informa d- nmrdlng to the explanations given to us,

the company has not paid any manage r&ﬁ.r[%a\tc:n during the year, accordingly the
guestion of compliance with the provisions. ﬂfs ection T97'af the Act does not arise,
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h. With respect to the other matters to be included in the Auditor's Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the hest of our
information and according to the explanations given to us:

.. The Company has no pending litigation which could impact on the financlal position in its
financial statements.

i The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

iii The company is not required to transfer any amount to the Investor Education and Protection
Fund.

For P D Sarang & Associates
Chartered Accountants

Firm Mo: 0134235 P
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Proprietor *«'.:.r?_',-_"--_—;-‘ :
M. No. 127268

Place: Bangalore

Date: 03/09/2022
UDIN: 22127268BALUIEC1183



Annexure to the Auditor's Report

The Annexure referred to in our Independent Auditors' Report to the members of the Company on
the financial statements for the year ended March 31, 2022, we report that:

(i)

(i}

{iii)

(v}

(vi)

{wii)

(viii)

The company has no fixed assets. Thus the clause 3(i)(a). (b) & (c) of the order
regarding physical verification of fixed assets and maintenance of records is not
applicable

In our opinion and according to the information and explanations given to us, the
Company has maintained proper records of its inventories and no material
discrepancies were noticed on physical verification of stocks as compared to book
records

In respect of the loans, secured or unsecured granted by the companies to companias,
firms or other parties covered in the register maintained under section 1839 of the Act.

a. In our opinion and according to the information given to us the terms and
conditions of the loan given by the company are prima facie, not prejudicial to the
interest of the company

b. The schedule of repayment of principal has been stipulated and repayment of the
principal amount has been regular as per stipulation

c. There is no overdus amount as at the yearend in respect of principle

In our opinion and according to the information and explanation given to us, the
company has complied with the provision of section 185 and 186 of the Act with
respect to loan and investment made

During the year the company has not accepted any deposits from the public to which
the directives issued by the Reserve Bank of India and the provisions of sections 73 to
76 of the Companies Act 2013 and the rules framed there under apply.

The maintenance of cost records has not been prescribed by the Central Government
under sub sec. (1) of sec 148 of the Companies Act, 2012 for the year under repart for
any of the products of the Company

The Company is generally regular in depositing with appropriate authorities undisputed
statutory dues including Provident Fund, Employees State Insurance, Income Tax,
Sales Tax and other material statutory dues applicable to it

According to the information and explanations given to us, no undisputed amounts
payable in respect of Income Tax, Goods & Service Tax, were in arrears as March 31,
2022 for a period of more than six months from the date they became payable.

The company has not defau!ted.m_f_rﬁ*ﬁ}rm of dues to a financial institution or bank.

AN
\ olall



{xi)

(xii)

(i)

(xiv)

(xv)

()

{2}

{xwiii)y

The company did not ralse any money by way of initial public offer or further public
offer {including debt instruments) and term loan availed during the yearhave been
applied for the purpose for which they were avalled.

According to the information and explanations given to us, no material fraud by the
company or on the company by its officers or employees has been noticed or reported
during the course of our audit.

According to the information and explanation given to us and based on examination of
the records of the company, the company has not paid/provided for managerial
remuneration.

In our opinion and according to the information and explanation given to us, the
company is not a nidhi company. Accordingly paragraph 3 (xil) of the order Is not
applicable

According to the information and explanation given to us and based on examination of
the records of the company, the transaction with the related parties are in compliance
with section 177 & 188 of the act where applicable and details of such transaction has
been disclosed in the financial statement as required by the applicable accounting
standards.

According to the information and explanation given to us and based on examination of
the records of the company, the company has not made any private placement of
shares and the requirement of section 42 of companies act 2013 have been complied
with and the amount raised has been used for the purpose for which the funds were
raised,

According to the information and explanation given to us and based on examination of
the records of the company, the company has not entered into non cash transaction
with directors or person connected with him. Accordingly, paragraph 3 (xv) of the order
is not applicable

The company is not required to register under section 45 1A of the Reserve bank of
India Act 1934

There has been no resignation of the statutory auditors during the year. Accordingly,
clause 3{xviii} of the Order is not applicable to the Company.

On the basis of the financial ratios, ageing and expected dates of realisation of
financial assets and payment of financial liabilities, other information accompanying
the financial statements and our_ knowledge of the Board of Directors and
Management plans and based {gq.‘pur examination of the evidence supporting the
assumptions, nothing has comé o eur alténtion, which causes us to believe that any
material uncartainty exists as on the date of the audit report indicating that Company Is
not capable of meeting its lia 5 emﬂtmg atilhe date of balance sheet as and when
they fall due within a period §f one year from jtfme balance sheet date. We, however,




state that this is not an assurance as to the future viability of the Company. We further
state that our reporting is based on the facts up to the date of the audit report and we
neither give any guarantee nor any assurance that all liabilities falling due within a
period of ane year from the balance sheet date, will get discharged by the Company
as and when thay fall due.

{xix) The requirements as stipulated by the provisions of Section 135 of the Act are not
applicable to the Company, Accordingly, clauses 3(xx)(a) and 3(xeq(b) of the Order are
not applicable.

Far P D Sarang & Associates
Charfered Accountants
Firm No: 0134235

P D SARANG
Proprietor
M. No. 127268

Flace: Bangalore
Date: 0A/0872022
LUDIN: 22127268BAUIECT1183



Annexure B to the Independent Auditors’ Report

Report on the Internal Financial Controls under Clause (i} of Sub-section 3 of Section 143 of the
Companies Act, 2013 ("the Act") .

We have audited the internal financial controls over financial reporting of Mis. BANGALORE
BEST REALTY PRIVATE LIMITED.,(“the Company“)as of March 31, 2022in conjunction with
our audit of the financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is respensible for establishing and maintaining internal financial
controls based on the intemal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting ("Guidance MNote'} issued by the Institute of
Chartered Accountants of India (ICAI'). These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to company's
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation and
presentation of reliable financial information, as required under the Act,

Auditors’ Responsibility

Qur responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit, We conducted our audit in accordance with the Guidance
Note and the Standards on Auditing, issusd by ICAl and deemed to be prescribed under section
143(10) of the Act, to the extent applicable to an audit of intermal financial cantrols, both applicable
to an audit of Internal Financial Controls and, both issued by the ICAI Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and If such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit avidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included ebtaining an understanding of
internal financial controls over financial reporting, assessing the nsk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal contral based
on the assessed risk. The procedures selected depend on the auditor's judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud

ar arror o —

\We believe that the audit evidence we ﬁ m is sufficient and appropriate to provide a
basis for our audit opinion on the C tnanj,f 5 mta ai financial controls system over financial
reporting. ;.':-L_'-, P Ji' |



Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reascnable assurance regarding the refiability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflact the transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company’s
assets that could have a material effect on the financial statements,

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial contrals over financial reporting, including
the possibility. of collusion or improper management override of controls, material misstatements
due to eror of fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controle over financial reporting to future periods are subject to the risk that the
internal financial contrel over financial repariing may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, based on the test checks conducted by us, the Company has, in all material
respects, reasonably adequate internal financial controls system over financial reporting and such
internal financial controls over financial reporting were prima facie operating effectively as at
March 31, 2022, based on the intemnal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India,

For P D Sarang& Associates

Charlered Accountants
Firm No: 0134238 _——.
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Proprietor N e e
M. No. 127268 b

Place: Eahgaiam
Date: 030802022
UDIN: 22127268BAUIEC1183



BANGALORE BEST REALTY PRIVATE LIMITED
CIN-UFD10ZKAZ00SPTCOITAEL
Ho 2/4 Langford Garden ,Richmand Town, Bangalore 56025
BALAMCE SHEET AS AT 3157 MARCH, 2022

{fmaunt in Lakhs)

iAmeurd in Lakhe)

Particulars

Mote Mo

As at 3=t March,
2022

Ag gt st March,
2021

1. EQUITY AMD LIABILITIES
(1) Sharcholders’ Funds

{a} Share Capital

{i) Reserves and Surplus

{2} Mon-Current Liabilities
(2] Long-term borrawings
(b} Deferred tax llabilities (Met)
{c) Other Long term liabilites
{d} Long-term pravisions

(3) Current Liabilities
[a} Short-term borrowings
(a2} Trade payables
() Other current [Eakdlikbes
(¢} Shart-term provisions

Total
II Asscis
(1) Non-current assets
(a) Fixed sassts
{17 Tangible assets
{1} Intangible assets
{iil} Capital wark-in-prograss
{iv] Intangible assets under development
(b Mon-current investments
{c) Deferred tax assets (net)
(B) Lang term loans and advances
(=) Other non-owment assels

{2} Current assaks
(a) Current investments & Oeposits
(b} Inventores
(&) Trade recelvables

{b) Cash and cash equivalents
{c) Short-term sdvances for Capital goads
(d} Other current assets

Significant Accounting Folicies
Motes farming part of Accounts

L) e T W)

m®

17217
1,810.46

17247
1,608,29

Q.70
580.39
1.08

2,1321.63

10702

7.55

Total

This ig the Balgnce Shasl refamad to in our Rapart of aven dale.

FOR P.OSARANG & ASSOCIATES

P.DBarang ' .
Prapriator Cri ey
Membership No. : 127268, °

Ciatte: 03.00.2022
iP'IIn:-nr: Dangalare

MNoles rafarmad o shove and nofas aftached Mare fo form an nfegrad perl of Balance Shast

far and an bahalf af the Baard of Directors of

For Bangalore Best Realty Privata Limited

Hisohay Jayeshank
Diractar
DAN.0353 2407

amrfe s

Sudha Shanker
Diractor
DIN:DOBAS2T S
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BANGALORE BEST REALTY PRIVATE LIMITED
CIN-U7D102KA2005PTCO37481
Mo 2/4 Langford Garden ,Richmond Town, Bangalere 56025
PROFIT & LOSS STATEMENT FOR THE YEAR ENDED ON 315T MARCH 2022

{Amaunt in Lakhs) {A&mount in Lakhs)

Particulars H;:! For the Year Ended For the Year Ended
Jist March 2022 A=t March, 2021
ncome:
1. |Revenus from operations . .
11. |Other Income 10 B.14 a,57
111, Total Revenue 6.14 6.57
IV. | EXpenses:
Employee benafit expenses r 2
Depreciation and amortization expenses - -
Othar Expensas 11 1.18 1.02
Total Expenses 1.18 1.02
V. |Profit / (Loss) before Tax 4.95 5.55
¥, [Tax axpense:
{1) Current tax 1.25 0.87
{2} Priar Year Tax Adjustment 1.53 .
¥, |Profit/{Loss) for the year 2.17 4.58
¥\1.|Earning per equity share:
{1) Basic & Diluted 0.13 027
Significant Accounting Policies A
Motes forming part of Accounts B

Netas referred o shove and notes sftached there to form an infegral part of Balance Sheet
This is the Balanca Sheel refarred fo in ouwr Report of gven dale.

FOR P.D.SARAMNG & ASSOCIATES
Chartered hunuqmﬁ;"_ ol
Firm No :0134235 - By

Lh!

P.D.Sarang b i
Froprietor S LT

Membership No, : 127268

Date: 03.08.2022
Place: Bangalore

for and on behalf of the Board of Directors of
For Bangalore Best Realty Private Limited

%

I:z.t-auf"'-ﬂ‘ﬂ"hﬂbk J

Mischay Jayeshankar : Sudha Shanker
Director Director
DIN.03582487 DIMN:00B52725




RARGALDHE BEST REALTY MRIVATE LIVITED
CRA- M AT A TS PTOIT4A]
M 214 Langfard Garden  Richimsad Tawn, Hangalen: 56013

CARH FLOW STATEMENT POR THE YEAR ENDED MARCH 31ET, 3033

[Ampunt i Lakhs) (Al in Bakhs)
PARTICULARE ¥i-Mar. 122 1-Mar-202

CrEl Flaw Fram Operadisg Activilies
Mei Prafi Defere Tax and sulraenflaary hess a9 353
Adjustments For 1
[ peechatios ¢ Aaoenlssrion - ;
Provvinion for grisuity ¢ |eeve cRoslment . #
Misceliansezus excpendihms sailizn Gl - -
Priswisho oo Dioubefiil Debis ae Advances - -
[Wradt) F Loy on el ol levesmems -
[Prads} ! Lass om wale ol Mixsd aswesy : &
Covidem 1nome - -
Adjismmen for apening prfi - -
[tlensst Faal = -

Cash Dperatiag Predit belore warking cajital o ssges 493 5.55
il justments Far ¢
Ecrens e faanma| m Trisha Roothabl s 3 a
Mecreasa) (Decraas i byericies - -
(e 50 Acoraass in Shert ferm Lonne und Adweness & Oisors 564 =i
Ireresg i acteas i} 1 SBom Tom Bareos rgs . )I

Irr ek Deopmneh in Teads Payables 0. o5
Ini s Dacenap) n Shor Tar Pridions .14 olE

(4,50 i)

Cash Ceneraied fram Ciperatiog Activiras 034 N
Ikeicsr Paid . =

Chine:l Tas Paid (174} | o
Met Cash From Oepeiratin g Aslivities (AT a8l

Cas Flaw Fram Tovestiag Activadies
Lo farmi lonrm il advinoss 1A% |28
Purchsemn of Fixed Aseis
Sate af Fived Aszagis - -
Pardhise: al Imeesminis - -
Salk ef lavestirind 3 1
Inieresi Recshvel . 3
Divatend Reoeived T ¥

Mg Cash Used In lavesting Activitien 1.45 .28

Casl Flow From Financing Activilies
Wairasnis

Pronmedd fiem Bomoro g iRy nat
Proveds fram secinilies premion . 5
Rescaipte: from Share wareants. i -
Fajuity Share Capial - -
Feepizigi cemeney TIMmmonon Resere - T
Miszellaneaus expendinge {Het) : .
inority Irees = -
Cavvrdesa] Pagd o Inabartmg fes on diviilend | - -

Mt Cush from Fiaancisg Activilie {0.0Y i
Pzt Clinnge in cash and cash equivaliewts (B {1004 RUEIE
Mt caslu uindl sk equivalent af the beginaing of the pear Ll 33
et casin il cash equivalent gl the cludng of e pear 1o 32 17 a2

FOR pman.umumuqqﬁs o far a5d o Bobail of Sun Bowd of Sirschors of
Chariered Accourmmmis L. '5"3'-\‘ Far Banguiors Set sty Privats Limived
.\_'. L

Firm Blo 014335
Wigshay Jupassard QML

Derecior Diracias
D Ea el THHO0AITEE

L1
Propiessr
Mambership Mo,

Daage: $AAM HIT
-h-n_phn




BAMGALOHE BEST REALTY PRIVATE LIMITED
B. RITES FOAMING FARRT OF ACCOLUINTS

Pargiculam

Rupssas i Lakhs

Rupaes in Lakhi

Asthorsad Shira Capial

|58,00,000 Eauity Shares af 10 Ry Fach

{ Prasiaus Vear BL00,500 aquity dhirss of 05
Liy= aach)

umamid, Sulvicrilied, Celad up & Pald op Capitai:
17,210, F20 Equily Shoees of Bx 134- emcn

[Presindis yaar ;17,31,758 Bquity Shirad of A

10 iach Tully paidus 1

E0LAan

503,08

1717

iy

Tutal

172.17

Fetail

Kol Shares in Company ekl by G208 share

Rasorclintion of Mombar of S8ares Jutstanding:

Bty Shires

Hupei b
Lakhe

Murmbar of fully paid Shires sutstanging at b
foeginning of the yeir

Humsber of peatiy pald Shares gubstaeding e the
baglrning uf lhe v

Call sy fcdvad on B2l tasd shares during
v e

Pasmiser f Shares Sued during the yaar

Pigimizer #F Sharen bavget Seck duing he year
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BAMGALGRE BEST REALTY PRIVATE LIMITED
B, NOTES FURHING PART OF ACCOUNTS
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BAMNGALORE REST REALTY PRIVATE LIMITED
B, HOTES FOAMIRGD PART OF ACTOMNTS
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Bangalora Best Realty Private Limited

Sul Schodules
Deposits {Amsunt in Lako|
fim at 31st As Bt 315t
£l ma Particulars March, 2023 March, 2021
1 |HDFC BAME FD 840 HO: 0523447086256 22.27 22.27
2 |HDFC BAME FD A/C NO: 05I344 70006295 3I6.03 36.03
3 |HOFC BANE FO &/C NO: 052344 70006104 BH 18,07 i8.02
4 |HDFC BANK FO &/C NO:05234470086311 18,02 18.02
5 |HMDFC BANE FO Nd: 0S234470085321 AH AD 10,63 10,63
Total 104.95 103,55
Laang and advances {Amount in Lakhs]
A mt 31st As at Aist
Sl no Particulars March, 2022 | March, 2021
1 |Adarsh Davelopers 524.2E 2573
2 |5 Manjunath ijjhalli 3.47 157
520,35 S38.70
—
Balances with bank {Amant in Lakhs}
fcul As at 31st As ol J1st
51 Moy Parthautan March, 2022 | March, 2021
1 |HDFC - 5292320000217 Richmand 1.52 167

Total
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SIGNIFICANT ACCOUNTING POLICIES AND NOTES

Background:

Bangalore Best Realty Private Limited (‘the Company’) was incorporated on 17th
October 2005 under the provisions of the Companies Act, 1956, The Company is
engaged in the business of property development and land acquisition activities.

1.

11

1.2

Significant Accounting Policies:

Basis of Preparation:

The Financial Statements of the Company is prepares in accordance with the
Gererally Accepted Accounting Principles in India ["GAAP") under the
historical Cost Convention using the accrual method of accounting and complied
with the mandatory Accounting Standards as prescribed under Section 133 of the
Companies Act, 2013 ("Act’) read with rule 7 of the companies {Accounts) Rules,
2014, and with the relevant provisions of the Companies Act 2013 (to the extent
notified). The accounting policies have been consistently applied except where a
newly issued accounting standard is initially adopted or a revision to an existing
sccounting standard requires change in the accounting policy hitherto in use.

The accounts are prepared on the basis of Going Concern concept only.

Use of Estimates:

The preparation of financial statements in conformity with CAAP requires that
the management of the Company makes estimates and assumptions that affect
the reported amounts of income and expenses of the year, the reported balances
of assets and liabilities and the disclosures relating to contingent liabifities as of
the date of the financial statements.

1.3 Revenue Recognition:

Revenue from real estate under development/ sale of developed property will be
recognised upon transfer of all significant risks and rewards of ownership of
such real estate/ property, as per the terms of the contracts/ agreements, except
for contracts where the Company still has obligations to perform substantial acts
even after the transfer of all significant na_i:ﬁ and rewards.

o
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1.4 Fixed Assets & Depreciation:
Fixved Assets are stated at cost of acquisition, less accumulated depreciation and
impairments, if any. Cost of acquisition is inclusive of freight, duties, levies and
all incidentals attributable to bringing the asset to its present location and
working condition including the cost of fnance specifically borrowed for
acquisition or construction of the asset.
Depreciation on Fixed Assets is calculated on a written down value method, at
the rates prescribed in Schedule IT of the Companies Act 2013. Depreciation on
additions to fixed assets is provided proportionate to the number of days put
into use.
Az on March 31,2022 the company does own fixed assets is Bs.1,687.54 Lakhs.

1.5 Poreign Currency Transactions :
During the year, there were no foreign currency transactions.

1.6 Earning Per Share :
Basic earnings per share will be calculated by dividing the net profit or loss for
the year attributable to equity shareholders (after deducting preference
dividends and taxes) by the average number of equity shares outstanding during
the year. Presently, the company is not generating any revenues.

1.7 Taxes on income and Deferred tax;
The company has made nil provision for income tax during the year. Since the
Company has opted Section 1153BAA of Income tax Act, the provisions of Section
115]B (MAT) of Income tax Act is not applicable to the Company hence The
company has mot made any provision for income tax during the year on books
profits under section 115]B,
As at March 31, 2022, the Company has not recognised any deferred tax

1.8 Impairment of Assets:

The Company assess at each Balance Sheet date whether there is any indication
that any of the assets may be impaired. If any such indication exists, the
Company estimates the recoverable amount of the asset. It such recoverable
amount is less than its carrying amount, the carrying amount is reduced to its
recoverable amount, The reduction is treated as an Impeairment loss and is
recognized in the profit and loss account. As on the Balance Sheet date the
Company  assessed for impairment of assets and found no indication of
impairment of assets as per Accounting Standard (AS-28),

e,
by d " .I'I'I



1.9 Provisions and Contingent Liabilities/ Assets:

The company creates a provision when there is present obligation as a result of a
past event that probably requires an outflow of resources and a reliable estimate
can be made of the amount of the obligation, A disclosure for a contingent
liability is made when there is a possible obligation or a present obligation that
may, but probably will not, require an outflow of resources, When there is a
possible obligation or a present obligation in respect of which the likelihood of
outflow of resources is remote, no provision or disclosure is made

Mo contingent liabilities/assets as on the balance sheel date.

Additional Information to the financial Statements

a#) Contingent Liabilities and commitments (to the extent not provided for):

Particulars 2021-22 2020-21
Contingent Linbilities:
A Outstanding guarantees and Counter
Guarantees to various banks, in respect of the
guarantees given by those banks in favor of
various government authoritics and others
Hil Mil
i, Chuarantees given by the company oa behalf of
subsidierics
ii. Aggregate value of other Guarantess i .
. Mil Hil
outstanding as follows:
Guaranfee’Surety given to Oiher Entities
| Adarsh Realty & Hotels Private Limited #3,316.94 Nil
2. Adarsh MNivaas Private Limited 14,400.00 il
B. Other Money for which the company is contingently | Nil Nil
liable
Cluims against the company, not acknowledped ag Nil Wil
debts
Commitments :
Estimated amount of contracts remaiming to be
executed on capital account and not provided for :
Mil Mil
a. Tangible Assets ) )
b. Intangible Assets Nl Nl



b

Related Party Disclosure:

As per Accounting Standard (AS-18) on "Related Party Disclosures” , the disclosure
of transactions with the related party as defined in the Accounting Stemdard are
given below :-

i.  List of Related parties with whom transactions have taken place

and relabonship:
# Nischay Jayeshankar
Key Management Personnel % Sudha il
.-E.nte-rprises owned or # M/s. Adarsh Developers (A Partmership
significantly influenced by KMF Firm}
or their relatives # Adarsh Mivaas Pvt Led

ii. Transactions during the year with related party

Es. i Lakhs
| | .. | FertheYear | Forthe Year
Particulars Name of Related Party | ended ended
ME ' y 51-03-2022 | 31-03-2021
Lpans and Advances M/s Adarsh
Received Developers i s
Ad : M/s. Adarsh
ol ed i Developers NIL NIL
‘Balances with the related parties
Es. in Lakhs
2 L . Agat 31 As at 312t
Particulars Name of Related Party b 2002 e
Adarsh Mivaas Pt Lid
RO 550,00 550,00
Advances payable
Loans and Adarsh Developers
Advances 52427 225.72
Receivable

Note: Related parties are as identified by the Management and relied upon by the
auditors,

Earnings per Share (in Rs.):
Es. in Lakhs
Pasticulars isatended Year ended
- 31-03-2022 31-03-2021
Met Profit (Loss) as Per Statement of 217
Frofit and Loss attributable to Equity ) 458
=5 7_"':“*-\
Shareholders, ’ s:f:: XN
Welghted Average Mos. of Equity Share| 17,721,726 17207286 [ 17 tuy,. -{,‘c?ﬁ‘.flll
|0 .-.;I'I. .-..-':I.':F ] I': ¥ |
|I |I <5 -'ll.:'l'llll_\‘-—-:;



Cutstanding

Earnings Per Share

013

027

Basic and diluted Earnings per share

0.13

0.27

d} Due to Micro, S5mall and Medium Enterprises:
To the extent information available with the company, Sundry Creditors include Es
nil, (Previous year Mil) due to Small Scale Industrial Undertaking,
The company has not received any information from suppliers regarding their status
under the Micro, Small and Medium Enterprises Development Act, 2006, To the
extent information available with the company, the company does not owe any sum

including interest required to be disclosed under the said Act.

¢}  Payment to Auditors

Statutory Audit Fee

Bs. in Lakhs
Payment to Awditors 31.03.24022 31032421
018 0.1%

Certificate & Other
Consultancy Fee

fi  Accounting Ratios:
The following are analytical ratios for the year ended March 31, 2022 and
March 31, 2021

Particulars Mumerator Denominator | Mareh 31,2022 | March 31, 2021 | Variance %
{a) Current ratio | Current assets | Current

liabilities 0.22 {3 %
(b} Debt-equity | Total Debt Sharchalder's
i Equity NA MNA MNA
{c) Deht service | Eamings Dbt Service
coverage ratio | available  for MA MA HA

debl service

(d) Retarm on| Met Profits after | Average
equity ratio taxes Sharehalder’s 001 0.03 -3%%%

Equity
{e)lnventory Sales Average
turmover ralio Inventory NA NA NA
(i Trade Net Credit Sales | Avg,  Accounts
receivables Receivahle MNA MA MA
turnover ratio
{2l Trade MNat Credit | Average Trade
payables Purchases Payables 029 153 -46%
furnover ratio
{(h) Met capital | Net Sales Working F
turnover ratio Capital i Aulle 3%
I[r;j:iuml profit | Net Profit Met Sales 035 070 40
{i) Return on| Earning before | Capital
capital inferest and | Emploved Wi N,.ﬂ_i.__ ] i




emploved Taxes :
(k) Return on| Difference of | Market Value at
investment on | Market value at | the beginning of
Quoted the end and | the Year WA NA NA
[nstruments beginning of the
period

(1) Share Application Money received during the year — Nill
{2} Growth in revenue there by Net profit has been decreased. Durning the Previous Year

the company made turnover of Rs.6.57 Lakhs and in current Year the company made
turnover of Rs.6.69 Lakhs,

gl Segment Reporting :
The activity of the company is revolving around only one activity of business of
Real Estate services, Hence no disclosure is required to be given as per the AS 17
"Segment Reporting * under business segment and Geographical Segment

h) Events oceurring after the date of Balance Sheet:
There are no Material Events occurring after the date of Balance Sheet. Hence the
same has not been taken into  cognizance,

i}  DebtorsfAdvances and Creditors/Retentions:
The Company has not received the Confirmation of balances of Debtors, Creditors
and Advances as on the date of this report and hence the same are subject to such
confirmations and reconcilintions.

i) In thwe opinion of the management, Current Assets, Loans and Advances have a
value not less than what is stated in the accounts if realized in the ordinarys course
of business.

k} Benami Transactions:
There are no proceedings have been initiated or pending against the company for
holding any benami property under the Benami Transactions (Prohibition) Act, 1988
{45 of 1988} and rules made thereunder.

[} Company Struck Off :
The company does not have any transactions with companies struck off under
section 248 of the Companies Act, 2013

m)} Undisclosed Income:
The Company does not have any transactions not recorded in the books of accounts
that has been surrendered or disclosed as income during the year in the tax
assessments under the Income Tax Act, 1%1 (such as, search or survey or any other
relevant provisions of the Income Tax Act, 1961),

nj The Company has not traded or invested in Crypto currency or ‘."j_.[tg?._l_Cu:rew:}r
during the financial year, THE & S




o) Previous years figures have been recast / restated, wherever necessary, to conform
to the current year's classification In terms of our report attached.

For P.D.Sarang & Associates
Chartered Accountant
Firm Reg No. 0134235

Proprietor (7
Membership No-

Drate: 03.09. 2022
Place: Bangalore

For Bangalore Best Realty Private Lid
‘?m__,p.in_..r-_ LY -y
Mischay Ja Sudha Shanker
Director Directar



BANGALORE BEST REALTY PRIVATE LIMITED

2/4, Langford Gardens, Richmond Town, Bengaluru - 560 025, India.
Ph : 91.80-41343400 | E-mail : corporate@adarshdevelopers.com
CIM-LITO102KAZ00SPTCO37 481

DIRECTORS' REPORT

To
The Members,
Bangalore Best Realty Private Limited

Your Directors hereby present the 17 Annual Report of the Company together with the
Audited Statement of Accounts and the Auditors’ Report for the financial year ended, 31st
March, 2022.

1. FINANCIAL/ OPERATIONAL HIGHLIGHTS

Your Company’s financial highlights for the vear ended March 31, 2022 are summarized
below:

_ N {Amount in Lakhs)

Particulars Year ended 31st| Year ended 3st

March 2022{In lakhs) | March 2021{In
Lalkhs}

Total Revenue 6,.13.626 6,57310

Less: Total Expenses 18,401 1,001,913

Profit Before Tax 495225 5,535,307

Loss: Tax EJ{FT&HE&E

Current Tax 1,24,618 06,947

Deferred Tax 1,53,341 -

| Earlier Tax
Profit{Loss) after tux 217246 458,450

1. STATE OF COMPANY'S AFFAIRS AND FUTURE OUTLOOK

The Company has earned a profit of Rs 2,17,246 as compared to Rs 4,358,450 in its Business
but it hopes Lo see better revenucs in the future. There was no change in the nature of business
of company.

3. TRANSFER TO RESERVE
The Board does not recommend any amount to be transferred to General Reserves for this

Financial Year

4. DIVIDEND



The Beowrd docs ool reccanerend any dividend for the cuerent year as Baerd wish 1o plaugh back
the prafits For the Zuture opportanitics..

5. MEETINGS

The Company condugted & bowed meetines during the Finaoeal Year 200122 in mlherense
with Scetion - 173 of Cnrpanies Act, 2012 which s sunttnarizad as belma:

I-s___[fm, !n.u.tcnf_f'ﬂming _ Buoartl Etrréngth o '].'f.,'rf_._{,[?[-_.h.ém” '[-'rﬂ ol
10.06.2021 2 P
L0zl 5 T 2
02.09, 2051 3 — T, e
T 1z 7 - ]
|3z 3 T .
"o 2500 202 3 3

. DIRECTORS AND KEY MANAGERTAL PERSNNNEL

Ihe present Diceclors of the Campany dres:

SLNo | IHrectors T Designation o
L SudnaShamker 3 Directan —
Z. . Mischay Tayeshankar Thirecior .

Blfs. [0 Sarang & Assosiates. Chanensd Accounlings, {Firm Bepistcation Mo 0734233),
Banpalaore were appainled as  the Statutary Audiiors of the company te hold oftice vl the
comelesion of the A Lo be bebd nhe year 20232050 pursuant to pravisions of Scotioe 3%
ol the Companies Aot 2013 cead wita Companies ACt sind Anditr:)] Bules, 24014,

The Company has recelwsd a seniticate fom the above Auditors to the effect tha their
appurinnenl iz in the eecardance with the provisions of Sectign 141 af the Companies Acl,
2013

a“ .



¥, DETAMLS IN RESPECT OF FRALDS REFORTED BY ANDITORS UNDER 5LB-
SECTION {12) OFSECTION 1430THER THAN THOSE WHICH ARE
REFORTAALE TO THE CENTRAL GOVYERNMENT

Theee are no Tauds reporsd by the Aodinars
3, ROARD'S COMMENTS ON AUDITORS HEPORT

The observations e the Aaditers in theie report read torether wath the Nates on Accownns aee
gelf-caplanatury 8ad thereiore, in the apinion of the Dircelors, Jo nol all tor any Garther
caplanation.

L. COMMENST ON OUALTFTCATTION, RESERYATION & ADVEHRSE REMARKS
OR ECLAIMER MADE BY:

Cosd Audit and recnrils:

A per he Cass Audit Bules, cost wulil o maintenance of st eeards is nee applicatle o the
Company™s vr} procheers business el he Tompay for ¥ 200127,

H, RISK MANAGEMENT POLICY

The management of the Company has July adopted the Risk hMamgemunt Balicy i per Lhe
recuirement al lhe Compenies Act 2013, Futther, they had éaken adequute care i its
implementation by identitying variuus cienen of risk which may cavse scrious threar to the
cxuistence of the Company,

t2, THE DETALLS OR SIONIFICANT AN MATERIAL ORDERS FPASSED BY THY
RECULATORS (% COURTS OR TRIBUNALS IMPACTING TILE GEHNG
CONCERN STATDS AND COMPANY'S OPERATIONS IN FUTURE

|Jaring the year updet review the e s been no awy such significant and malerial arders pessed
by the ceeulators or courls of wibenals impecting (e going concern slulus and carnpany s
apeaations in Fiture

13, INTERNAT PINANCTAL CONTROL AND [TS ADFEQUACY

The Boare of Lirectars of the company s adopted variows policies. procedares and risk -ased
comtnl measures jor assurance af key procsdures and ellcient control of husioess, e
safcauarding uf its assees, For preveston and detection of frauds and creors., e accuracy anc!
sampleteness af The accourlag sklensents ard recards.

In the opimion of the Board, the caising ineral conleo] measures and polices ere acequate



14, NIRECTORS RESPUNSIHILITY STATEMENT

Purruznl 10 Section 134057 al the Cvwpanics Act, 2010 4 he Brand of Directors of the Lgmpany
conlimes Lthat-

1.

r3

In preparation of the Annua! Accounts for the Boanes. vedr @oded 315 barch 2022 11
applicable Accounting Standards have been foliowed zlong with proper explunation o
malenal deparres,

The Disectors have seiected such Ascounting Policics and applicd them consistently =
made judgmants anl estizates thil are reasonahle and prodent 5o as to give a o ond fair
view ctthe state of affairs of Ihe Company at Uk end of the [nancial year asd of the proti
ar loss cf the Cnmpany. Gor that period,

ITie Ddrectors have taken proper and sufficienl core for the mantenance aF acequate
aczounting eeconls in accordance with e provisions ofihis Act fror salcguarding th aesets
ol the Compuny and for prevent:ng and detecting irand ard other wrepularities.,

The Tirectors have preparcd The Annual Accuards on d geing concern s,

The | Jnzetors have devized proper systems tensure compliaree with the provisions af all
applicahle lows acd that such syslems g adequate and operating sfiectively,

15. SHAHE CAPITALT.

The Corpany has not alers:l ity Autherizes Cupidal during the financial year.

d. BUY BACK OF SECURITIES
The Cenpmnty has aol kought Ezak any f it secarites durine 120 year windler review.

b. SWEAT ROUITY
The Crampans kas non igsdad gy Secol Equity Skares Juribig the vear under review.

£ BONDS SHARLS
M Binux $hares wers issued Soong ke yoir wnder revice.

d. ISSLE OF SHARES WTTH DIFFERENTTAL RIGILTS
The Corm sany uncer the pruvisien of Seetion 43 rewd with nle 421 af the Compantes (5har
Carital snd Nebentures) Bules, 2014 [Chapes 1¥] has out issved any shares with Thierential

Hiplrs,

16, DEPOSIT

ITring Lhe weare the Company has not acespred any deposis within Mo meantng of Seclion 73
al the Compances Act, 2003 fromn the publc,

1T, FARTICULARY OF LOANS, GUAHANTEFS 0OR INVESTMENTS UNDER

SECTION 156



The particalacs ol ¢ic loans, Guaramtecs or investmerts made by the Crmpany feanris part of
the mates o Financial Stetements. The Compuny being ivolved (0 providing infrasmusmral
lacilines read with Schedule Y1 of Companics Act, 2003, the provisions al Section | 20 are nat
upplicahlo.

14, PARTICULARY OF CONTRACTS DR ARRANGEMENTS WITH RELATED
FARTIES

‘There are no suck, Tolated pa-Ty ransastzons deiails of which are reguired @ be disclosed under
Section L3403 aF the Companies Act, 2003 in fenmm A2

all related party ransacticns Ihat wers entered irte daging the finacial year ended 3150 Muczh.
4022 were e the ordinary coorse nf business.

19, CONSERYATION OF ENERGY, TECHNOLOGY ABSORPTION AND [OREFIGN
EXCHANGE TARNINGS AND OUTGO!

A, Conservation ol Energy,

. Farticulars . . ) L::planatmnﬁ :
fi) Lac Steps teken or Impace on The Coamrpany  has  adopted  such

consrvilion of pnerey | echnology ko 8HSTBE maxamuc
| conserneation of eoergy
Fii1 the sleps tiken by the coanpany tor [* makes timely  cainizeanee of

utilizing, slternate sources af Snergy aecenseries used in providieg services
rn..ﬂ{n: Ll]hmum ulllu.ail-;.ln uf x.l-l.‘miTli:I‘l"-'
(HiT) the cupilal inyesiTnont oe chergy Mo cupital ivestment been wmade af
conseTyalion equipment’s conserdalion o cquipment
B Technology Albevrptlon
Farticulars 1-'1]11a||1.¢|::|-_1:|.~.- |

i1 the l:Ianh gl towards 1L|.r|'|[:|..|li'.lg'\' ab:-c-rptlc:un MIL
fit the. penebils derivid like nruﬂuﬁ nmhmvenwnt B
sl 1edugsion, pradoet developmant or mpdrt
substitiion .
wnyin e Df’jfﬁpcﬂrzd lﬁth[".L:-l.'Clg_':«" {]mml:.j I
durinp e lasi three yeurs reckcncd from e
heginathg of the financial year)-
{a1 the details of wohealogy imporked;
i (b)Y the year of impuo;

(] whether L technolagry been Tully absorbeod:




Myt if oot fully absorbed, arzas where ubsorption bas
mat taken plece, and the casona thereod, |

[iv] the expandilure inguered on Reseanch and NTL
Tleveluproent

(.. Foreign Exchange Earalogs and Uulygy

I'here was na Socelpn exchangy inflow or Culaw duting the woar under mev e,
20, MANAGERIAL REMUNERATION

‘There were o emploves meuncration alling unde: the provisions ol the Laompanies
[appmintment and remunecation of Manageria! Personnel) mles, 2014 aod amendraents wmade
therernder. This disclusure uauler the snme is ot reguingd.

1. MATFRIAL CHANGES AND COMMITMENT, [F ANY AFFECTING TIE
FINANCIAL POSITION OF THE COMPANY OCCURRED BETWEEN I'HE END
OF THE ¥INANCIAL ¥FAR TO WHICH THIS FINANCIAL STATEMENT
RELATES AND T1IE DAYE OF TIIE REPORT

Mo ntierial chapges and cormitments affeetling oz financial position ofthe Comparty oceumed
between the end of the tinansial vear ta which this francial statement relates and the dale of
this repeart.

11 CHANCE IN THE NATURE OF BUSINESS

o {'hange in the natore al e business of the Conpauwy

3, POLICY ON IMRECTORS APPOINTMENT

The provision of secticn 13430 (] releling 0 policy an Diesciaes appaintmenl oo
Roemuneration is not spolivible o the company.

24, FXTHACT OF ANNUAL RETLIHY

Fropsuanl U amendment in sectian 92 £33 af the Companiss Act, 2013 an 2BL August TN 1he
Caarapary s nob 1egqdired b uplzac the Annual Helurn 35 il does ol have (s we s,
Marsuant w areedment in Kule 12 of the Comparie: (Wamgement and Adiministation’
Fules, 5013 an M35 Manch 2071, exteact of Annoa’. Beiom n MOT % i3 not eqreired to he
attached i the Divectnms Heport,

25, CORPORATE SOCIAL RESPONSIBILITY



Ciampany does not Kali uncer the criteda of Scetion 135 el Cumpanies Acr 1017 resd wiihoe

Comparies (Corporale Social Responsibility Policy) Roles, 2014, Hemee cemplying with the

priceisivns of 015 sectivn daws nod apply. Therefore Anouzl Ropart of CSI 15 Aol cegquitsd 1o e

atras bl

26, OBELIGATION OF COMPANY UNDER THE SEXUAL IARASSMENT ¥
WM EN AT WORKILACE { PREVENTION, PROHLEITIIN AND REDRESSAL)
ACT, 213 REATI WITH THE RLULES

Your Directors nereby stale ot during e year andee review. Lhere wiere no cuscs filed
pursuatt W e Sexudl Haassment of Woenen ar Workplace [Preveolicn. Probikilion and
Rodressaly AcL 2013 and rie cascs are pendims for Sai0 yoar

27, COMMITTRES OF THE BOARID

L felails af compositie ot e Commictzes ol the Tasard Of Direetars orz as undr: -

a. Audit Commillee: Tl Corepany being 2 Prvate Limited Company. the Ao Comemines iy

not requicsd L o constinued,

. ¥ipil mechanlsm: The Commny =5 1 Privale Limited Conpuany -t accepling public deposile

nup Uw Costpny hns any borgoweig more than Ra, S0 grstes, thersfore e estanlistorent of
Wigil Mechiniam is rol requiesl.

 Napnatdnn & Remunerution Cemmiteee; The Compinty Being 2 Frivate Limnited Comysany.

e Wonicazion & Renwocetivn Conuriliee 5 oog regitited o be constimed

. Corparade Secisd Responsibllity Committee (CSR Comnitlee]): The Cormpany is not

required k1 wobstifere 1 5% comnuier as The Net worth was Joss thien s, 50 Craresi-,
Turrover wies less than Ra D000 Crores/- and £ o Met Peofits wms Less coan B3 Crons® in
emmedinly preceding Tnan:ial yvar,

. Siakeholders Relationship Commitiee: The Compimy was 7of requined to constilule ihe

Stikehullers Relationshep Camimittee &5 the numbes of shermnbal dees during, the Arancial pe
were [295 than LOCC.

2%, OTHER DISCLOSURES

M signiGuant or material orders weee passed by the Begularors or Coorts ar 1 ribunzls
which impact the going concern stats and Company's operitions in Tulore.
Prowistons of Catparate Goverbasice ate nos applicable to the Company.

Prowvigians of Vigil Mechanism under Section 17H%} and (10 of the Al aee nct

appiscable.
4.

Provisions of Secetarial Andit Keporl under Sedtion 204 of the Actare noet appiicable.

5. The Cornpany dees not have any subsidiary, joirt veniture o assosiate L ompany.



The Company is an Associate Company of Adarsha Nivas Private Limited.
6. The Compliance of Secretarial Standards are being followed to an extent applicable.
19. TRANSFER OF AMOUNTS TO INVESTOR EDUCATION AND PROTECTION FUND

Your Company did et have any funds lying unpaid or unclaimed for a period of seven years.
Therefore, there were no funds which were required to be transferred fo Investor Education and
Protection Fund {1EPF).

30. ACKNOWLEDGEMENTS

We Director place on record their sincere appreciation for the assistance and guidance provided
by the Government agencies, customers, vendors, and investors for their wholehearted support
during the year and look forward to their continued support in the years ahead. We Directors’
also express their gratitude to our Companies” Employees and Clients for their support. The
Directors’ also acknowledge the outstanding performance, dedicated hard work and co-
operation of the employees at all levels and look forward to your continuing trust in us.

For and on behalf of the board of directors

iLLELE al .L?JL.:"LH-!L-E-’I}

Sudha Shanker Mizchay Jayeshankar

Director Dvirector
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