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INDEPENDENT AUDITOR'S REPORT

To the Members of
M /5. ALEEHY A PROPERTY DEVELOPMENTS FVT LTD
CIN: U45200KAZ011PTCOS9904
Banpalore

Report on the Financial Statements

Upinion

We have audited the accompanying financial statements of M\SALEKHYA PROPERTY
DEVELOPMENTS PYT LTD..(“the Company”) which comprises the Balance Sheet as at March
91, 2022the Statement of Profit and Loss, and statement of Cash flows for the year then ended,
and notes to the financial statements, including a summary of significant accounting policies and
other explanatory information

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2022, Loss and
its cash flows for the year ended on that date.

Basis for Opinien

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Companies
Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence

we have obtained is sufficient and approprig prpyide a basis for our opinion.
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Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance
in our audit of the for the financial year ended 31* March 2022, These matters were addressed in
the context of our audit of the financial statement as a whole and in forming our opinion thereon
and we do not provide a separate opinion on these matters. We have not determined any matters
described to be the key audit matters to be communicated in our report

s The Company’s Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the Board's
Report including Annexure to Board's Report, but does not include the financial
statements and our auditor’s report thereon,

« Our opinion on the financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

s In connection with our audit of the financial statements, our responsibility is to read the
othér information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained during the course
of our audit or otherwise appears to be materially misstated.

s If based on the work we have performed, we conclude that there is a material
misstatement of this other information; we are required to report that fact. We have

nothing to report in this regard.

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 ("the Act™) with respect to the preparation of these financial statements
that give a true and fair view of the financial position, financial performance, (changes in equity)’
and cash-flows of the Company in accordance with the accounting principles generally accepted
in India, including the accounting Standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate
implementation and maintenance of accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statement
that give a true and fair view and are free fram material misstatement, whether due to fraud or

Error.




In preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing. as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

That Board of Directors is alse responsible for overseeing the company’s financial reporting
Process

Auditor's Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professianal skepticism throughout the audit. We also:

o ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

« (btain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143({3)(i] of
the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls system in place and the
operating effectiveness of such controls.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

= Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditer’s report te the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion, Our conclusions are based on the audit evidence obtained up to the date




of our auditor's report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements’ represent the
underlying transactions and events in a manner that achieves fair presentation.

Muateriality is the magnitude of misstatements in the standalone financial statements that, individually
or in aggregaie, makes it probable that the economic decisions of a reasonably knowledgeable user of
the standalone financial stmtements may be influenced. We consider quantitative materiality and
gualitative factors in (i) planning the scope of our audit work and in evaluating the results of our work;
and (ii) to evaluate the effect of any idemtified misstatements in the standalone financial statements.

We communicate with those charged with governance of the company among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical reguirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s report
unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because
the adverse consequences of doing so would reasonably be expected to outweigh the public
interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report]) Order, 2016 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013, we give in the Annexure a statement on the matters specified in paragraphs 3 and 4 of the

Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of accou
far as it appears from our examinatiopd]




¢. The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with
by this Report are in agreement with the books of account and with the returns received from

the hranches not visited by us.

d In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts] Rules,

2014. .

e On the basis of the written representations received from the directors as on 31st March, 2022
taken on record by the Board of Directors, none of the directors is disqualified as on 31st
March, 2022 from being appointed as a director in terms of Section 164 (2) of the Act.

f. With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in

“Annexure A",

g With respect to the other matters to be included in the Auditor’s Report in accordance with
the requirements of Section 197{16) of the Act:

In our opinion and to the best of our information and according to the explanations given to
us, the company has not paid any managerial remuneration during the year, accordingly the
guestion of compliance with the provisions of section 197 of the Act does not arise.

h. With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies [Audit and Auditors) Rules, 2014, in our opinion and to the best of

our information and according to the explanations given to us:

i. The Company hasno pending litigation which could impact on the financial position in its
financial statements.

s




i The Company did not have any long-term contracts  including derivative
contracts for which there were any material foreseeable losses,

iii Thecompany is not required to transfer any amount to the Investor Education and
Protection Fund. ‘

For P D Sarang& Associates
Chartered Accountants
Firm No: 0134238

Place: Bangalore
Date: 30/052022
UDIN:22 127268 AJWKXMTE83
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Annexure to the Auditor's Report

The Annexure referred to in our Independent Auditors' Report to the members of the Company

on the financial statements for the year ended 31 March 2022, we report that:

(i} The company has no fixed assets. Thus the clause 3{i){a), (b} & (c] of the order regarding

(i}

(i)

physical verification of fixed assets and maintenance of records is not applicable

In our opinion and according to the information and explanations given to us, the

Company has maintained proper records of its inventories and no material
discrepancies were noticed on physical verification of stocks as compared to book

records.

In respect of the loans, secured or unsecured granted by the companies to
companies, firms or other parties covered in the register maintained under section
189 of the ActL

a. In our opinion and according to the information given to us the terms and
conditions of the loan given by the company are prima facie, not prejudicial to
the interest of the company

b. The schedule of repayment of principal has been stipulated and repayment of the
principal amount has been regular as per stipulation

¢. There is no overdue amount as at the vearend in respect of principle

(iv]In our opinion and according to the information and explanation given to us, the company has

(v)

(vi)

complied with the provision of section 1B5 and 186 of the Act with respect to loan
and investment made

During the year the company has not accepted any deposits from the public to which
the directives issued by the Reserve Bank of India and the provisions of sections 73
ta 76 of the Companies Act 2013 and the rules framed there under apply.

The maintenance of cost records has not been prescribed by the Central Government
under sub sec. (1] of sec 148 of the Companies Act, 2013 for the year under report

for any of the products of the Company




The Company is generally regular in depositing with appropriate authorities
undisputed statutory dues including Provident Fund, Employees State Insurance,
Income Tax, Sales Tax and other material statutory dues applicable to it.

According to the information and explanations given to us, no undisputed amounts
payable in respect of Income Tax, Goods & Service Tax, were in arrears as 31=March

2022 for a perind of more than six months from the date they became payable.

The company has not defaulted in repayment of dues to a financial institution or
bank.

The company did not raise any money by way of initial public offer or further public
offer (including debt instruments) and term loan availedduring the yearhave been

applied for the purpose for which they were availed.

According to the information and explanations given to us, no material fraud by the
company or on the company by its officers or employees has been noticed or
reported during the course of our audit.

According to the information and explanation given to us and based on examination
of the records of the company, the company has not paid/provided for managerial

remuneration.

In our opinion and according to the information and explanation given to us, the
company is not a nidhi company. Accordingly paragraph 3 (xii) of the order is not
applicable

According to the information and explanation given to us and based on examination
of the records of the company, the transaction with the related parties are in
compliance with section 177 & 188 of the act where applicable and details of such
transaction has been disclosed in the financial statement as required by the
applicable accounting standards.

According to the information and explanation given to us and based on examination
of the records of the company, the company has not made any private placement of
shares and the requirement of section 42 of companies act 2013 have been complied
with and the amount raised has been used for the purpose for which the funds were

raised.




(xv) According to the information and explanation given to us and based on examination
 of the records of the companythe company has not entered into non cash

transaction with directors or person connected with him. Accordingly, paragraph 3
. [xv) of the order is not applicable .

{xewi) The company is not required to register under section 45 1A of the Reserve bank of
India Act 1934

For P D Sarang& Associales

Chartered Accountants
Firm No: 0134238
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P D SARANG

Proprietor
M. No. 127268

Place: Bangalore
Drate: 300052022
UDIN:2212726BAJWEXMTEES-




We have audited the internal financial controls over financial reporting of M/S.ALEKHYA

PROPERTY DEVELOPMENTS PVT LTD.(“the Company“las of 31 March 2022 in
conjunction with our audit of the financial statements of the Company for the year ended on that

date.
Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls ‘based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting (*Guidance Note®) issued by the
Institute of Chartered Accountants of India (‘ICAI"). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation and

presentation of reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note and the Standards on Auditing issued by ICAI and deemed to be prescribed under section
143(10} of the Act, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the ICAl Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and

perform the audit to obtain reasonabl rance about whether adequate internal financial

|



controls over financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Dur
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
- exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to

fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
hasis for our audit opinion on the Company’s internal financial controls system over financial

reporiing.

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to pe rmit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with
authorigations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.




Hecause of the inherent limitations of internal financial controls over fipancial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial contrals over financial reporting to future perinds are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or

procedures may deteriorate.

Qpinion

In our opinion, based on the test checks conducted by us, the Company has, in all material
respects, reasonably adequate internal financial controls system over financial reporting and
cuch internal financial controls over financial reporting were prima facie operating effectively as
at 31 March 2022, based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of

Chartered Accountants of India.

For P D Sarang& Associates
Chartered Accountants
Firm No: 0134238
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P D SARANG | LCCOUNTANTS B
Proprietor
M. No. 127268

Place: Bangalore
Date: 30/05:2022
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ALEWIVA PROPERTY DEVELOFMENTS PVT LTD
CIM : 45 Z00KAZ0IFTCOS 9904

No. 24 3rd Floor Langford Garden Richmaond Town Bangalore-560025

BALANCE SHEET AS AT 315T MARCH 2022

[Amwount in Lakhg] _[Amoent in Lakcha]
As al 3isi March, | Asai 315t March,
Particulars Bode Mo rirsink dotion
il B7.94
(il
' A6, 4 EHD 28,1 15.40
L 5, et 20 L570.02
¥l 444351 N1l
Vil 23,690.26 trrod
Wil 4,489.20 45,02
75,141.91 3080757
% 400 4.00
X 1729 45591
xi 36,144 04 1528572
E 2345157 144931
K 15.362.29 L5454
K B.70 47.15
— 7514191 3080757

Notet refareed by above and motes attached there o form am
fmierpraf povt of Balesce Sheet
This is the Balance Sheet referred eo dn our Beport of wven dote.

for and on bekall of the Board of Directors of

For P O Sarany & Assoclates ALEEHYA PROPERTY
Chartered Accountlants

Firm on MHodl34d
[P D SARANG BLM. JAYESHANKAR
Propriemor DIRECTOR
Membership Bo ; 1271 Dis-OT4511A

Date: 30-05-2021
Place: Rangalore

PMENTS PVT LTD

KARUNESH
RECTOR
NG T4




ALEKHYA PROPERTY DEVELOPMENTS PYT LTD
CIN = LESZ00RAZ0 L LPTOOSS 904
Mo 3% Jed Floor Langford Gasden Richmand Town Rengalon-S50025%
PROFIT & LSS STATEMENT POR THE PERIOD ENDED 08 11T MARDH Z0E2
[Asmnnd in Lakhs) [Amoant In Laiths |
. | 5L M0 Partculers Rote | For the perisd ended | For the yesr ended
. M. ¥1.03.3027 .01
:I Revenue from operations xm SThGE ALY
Ouer Incoes A Lr L] q
L, Tewsl Bevenue 1] +11] D&t 20 &ﬁ'
Expenyes. #
1 Cant of materisls W 1 B 6 15781
i DHrect Expensen Wi 1210 T
Parchase of Sock-tn-Trade : .
[1]] Flnancial Cosia Xy SAE1.24 118457
w Oiiar Adssinlitrasive Exprmses EVi 210745 LOsRT?
Preliminery & Preoperaiing Expenses Writen off o3
Curperwviation e o
Espenses (V] 4974668 AL 47
Leews: Transfer 1o WEP(TY-1H) 173297 113572
v 1.241.70 1269.75
w | i sud iy Rat- | ) (7250 17328
Wi | Ercoptional lmms ' :
Vil | Proft befors sveraendsary e and tax (V- WIE) [2T2.50) FERE: ]
(3 Exrraordinary liema »
4 Profis befors tax [V - ) _ﬁ
i | Texexpense
1] Current tas AN [ L
(2] Dalferred taz . :
Prafit{lods] from tie penid from contnuing
Kl |operations [x-x1) _[384.61) 10751
Tl | Profit/[Loss) from disscedinuing operations -
I WY | Tax expense of diztountng operations = .
Profit/{Lass] from Disconteing operations (X1 -
W _
V1 | Profit/(Loss) for the period (X0 + X¥) [Z34.61] 10751
IVIE | Esrning pec egeity shate:
(1] Bamic [Tk i) 1576
[2] Dilyeed _ e (L] 15.76
‘b refErred i above Bnd SO Stieehed Cev B AT i Integral part ofFrofit & Loss SEsement -
Thia 4 e Profit & Loss stasesssnt reflered o in our Begort of pven dsie.
for and on belslf of the Board af Directar of
ALEKHYA FROPERTY FYTLTD
| ELM. [AYESHANRAR
| BIRECTOR
| CINAOO7A51 LA T4
|
|




ALEKIYA PHOPERTY DEVELOFMENTS FYTLID
o 24 Yrd Placr Lungliord Gardes Rlchmond Town Baegalors SE5075
Cask Flyw Stabement for Che ¥ear ended March JL. 2024

r%%:-__ﬂuu.gr_..
:F:m T ar MMardi |
A, |Casl Fluve Froen Dperating ActiviBes

Mt Profit Befare Tax asd exirasrdinary ilems [EBEBI ) oA

Trade s resr Racwivahien [LEEAE ] B.lﬂ.ll]l
IR [4udrid,
it Current Assrts (1 [2.17)
Mok Crresi Lishility
Trade Fayaile TIOOY TR T
Curresd Linbility BI.TERE oy

[ sty Grmrwated fram Opesating Aciivires 1I7.04) | [1.TARET]

e Tames Patd ;
Cash Fram Operatfing Activities 1370a) [L73nET|

B Flow Fram Invealbag Activitker
Perchas of Flaed Asssty (0794 .
Saly ol Fieed Aewrea . ;
Forchaes of |nraitsn s '
Zala of ImeekIesLs v
Interest Received

Dnwaland Recrived

| Wenk Cannly Lineodl Il hwesiing Acifuiilon (B4
L | Ciah Flow From Financing Acthile
‘WikiTaRl

Pracesds om Bornwings FERL R LATLAT

Precesdd fram pecyrities premss
Recepris irem Share wrrealy

Fareign oirreacy Tranesclion Baere
MEellinegu xpanditure [Nt :
Misarity [terest .
Diwidend Fuid [ Including Law o= dividess] '

Canhi froms Financing Aciivitles 105N 14 EATLET
ghh cand and cask equivalents [§=1C) LE4140 | TILG
Far ]

canh

cands and canh equivilent st beginming of the year aoall
and cush requivilent ut the closiag of the pear LEIEE] BLAY

for and #n behallafl tee of Directars of
ALENHYA PROFIRTY

BN JAYESHANEAR =H
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e e e ———— -
e — L e -



_-_ﬂ_-'_-_-
ALEKHYA PROPERTY DEVELOPMENTS FVT LTD
CIN: mszuumnuﬁmm

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 315T MARCH 2022

A EQUITY SHARE CAPITAL

: Amount.
Mo of Shares Rs. In Lakhs
Equity shares of Rs 10 cach issued, subscribed and fully paid
at 31.03.2021 40,000 4.00
in Equity share capital during the year il Nil
As at 31.03.2022 40,000 4.00
§ OTHEREQUITY
For the year ended 31st March 2022
Aitributable to Equity Holder of the Com
wllﬁhlned
Particulars Earning Total
As on. 15t April 2021 455,91 156
Prafit for the year - 28461 |- 8461
Restatement as per INDAS 115 .
Other Comprehensive Income - -
Transfer to Other Reserves 'e H
Total Comprehensive Incomé 17.29 17129
As on 31st March 2022 171.29 7.5
Notes referred to above and notes attached there to form an fnwrnlpurufpnm:h':mmu:
l las per our report of even dnte
For P D Sarang & for and on behalf of the Board of Directors of
FOR ALEKHYA PRPERTY DEVELOPMENTS P ATE
Chartered Accountants \T«ﬂ—l LIMITED.
P D SARANG ) ) BM. |A KAR #ﬂ:s}l
Proprietor £, DIRECTOR IRECTOR
Membership No.: 1272648 DIN:D0T45118 DIN:00693174
Firm Registration No.0134235
Date: 30-05-2022
| Place: Bangalore
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Computation of Earnings Per Equity Share [EFS] as required by AS 20

Met Profit/ (Loss) for the Year
Add / [Less): Bxcess; short Provision (writhm off )/ Write Back . .
Less: Preference share dividend = -
Amount available for equity shareholdem {284.81) 107.51
average mumber of shares 40,000.00 40,000,00
| per Share - Basic & Diluted (0-01} W,
|Face value per equity share lngo 10.00

[xDei) Segment Reporting
[The activity of the company is revolving around only one activity of business of Renl Estate services. Hence no disclosure is required to be

AILiv Expenditure in fodeng Currency:
Particulars H021-22 2020-71
Expenditure in forieng Currency:
Earnings b forieng Curhency:
|CIF Value of imports by the company During the financzal year on eccount of capital goods Amounts)
XX) Fwents occurrhing afier the date of Balance Sheek

Thore are no Material Events oceurring after the date of Balanee Shest, Hence the same has not been taken inbo  cognizance.

KXY DebtoryfAdvances and Creditoryfetentions:
The Company has not received the Confirmation of balances of Debtors, Creditors and Advances as on the date of this report and hence th
same are subject to such confirmations and reconciliations.

X0} [ the opinion of the management, Current Assets, Loans and Advances have a value not less than what is stated in the accounts L
realized in the ordinarys course of business.




ol Tamasions: Thire are o procesdings Tuve boen (niBaied or pending sgains the company 1or hoKing any

e upder the Benami Transactions (Probibition) Act. 1985 (45 of 198%) and rules macde thersunder =
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