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INDEPENDENT AUDITOR'S REPORT

To

The Board of Member of

M/s SHIVAKAR DEVELOPERS PRI VATE LIMITED
Bangalore,

Report on the audit of the Standalone Financial Statements
Opinion

We have audited the accompanying Standalone Financial Statements of M/s SHIVAKAR
DEVELOPERS PRIVATE LIMITED (the company] which comprise the Standalone
Balance Sheet as at March 31st, 2022 and the Standalone Statement of Profit and Loss,
and the Standalone Statement of Cash Flows for the year then ended on that date and
notes to the Standalone financial statements including a summary of the significant
accounting policies and other explanatory information.(hereinafter referred to as the
~“standalone Financial statements”).

In our opinion and to the best of our information and according to the explanations
given ta us, the aforesaid Standalone financial statements, give the information required
by the Companies Act, 2013 (the “Act”) in the manner 50 required and give a true and
fir view in conformity with the Accounting Standards prescribed under Section 133 of
the Act read with the Companies {Accounting Standards) Rules, 2015, as amended
("AS"} and other accounting principles generally accepted in India, of the Standalone
state of affairs of the Company as at 31st March, 2022 and its Profit;their Standalone
statement of affairs and their Standalone cash llows for the year en ded on that date.

Basis for Opinien

We conducted aur audit in accordance with the Standards on Auditing (SAs] specified
under section 143(10) of the Companies Act, 2013, Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the
standalone Financial Statements section of our report, We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our
audit of the standalone financial statements under the provisions of the Companies Act,
2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities
in aceordance with these requirements and the Code of Ethics. We believe that the audit
svidence we have obtained is sufficient and approprlate to provide a basis for our
opinion on the standalone financial statements.
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Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financlal statement for the financial year ended 31st
March 2022, These matters were addressed in the context of our audit of the financial
statement as a whole and in forming our opinion thereon and we do not provide a
separate opinion on these matters. We have not determined any matters described to be
the key audit matters to be communicated in our report.

Information other than the standalone Financial Statements and Auditor’s Report
Thereon.

The Company's Board of Directors is responsible for the other information. The other
information comprises the information included in the Director’s Report, but does not
include the standalone financial statements and our auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other
information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is
to read the other information and, in doing so, consider whether the other information
is materially inconsistent with the standalone financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated.

If hised on the work we have performed, we conclude that there is a material
misstatement of this other information; we are required to report that fact. We have
nathing to report in this regard.

Management’s Responsibilities for the Standalone Financiol Statements

The Company’s Board of Directors is responsible for the matters stated in Section
134{5) of the Act with respect to the preparation and presentation of these Standalone
financial statements that give a true and fair view of the Standalone financial position,
Standalone financial performance, Standalone Statement of affairs and Standalone cash
Aows of the Company in accordance with the AS and other accounting principles
generally accepted In India. The respective Beards of Directors of the company is
responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other Irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent;
and design, Implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the standalone financial statements, the Board of Directors are responsible
for assessing the Company's ability to continue as a going concern, disclosing, as

applicable, matters related to going concern and using the going concern basis of
T
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accounting unless the Board of Directors either intends to liguidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial
reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the fnancial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonahle assurance
is a high level of assurance, but is not a guarantee that an audit conducted In accordance
with SAs will always detect a material misstatement when it exists, Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financlal statements.

As part of an audit in accordance with 545, we exercise professional judgement and
maintain professional scepticism throughout the audit.

We also:

» [dentify and assess the risks of material misstalement of the standalone
financial statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

« Obtaln an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, Under section
143(3)(i) of the Companies Act, 2013, we are responsible for expressing opinian
on whether the company has adequate internal financial controls system in place
and the operating effectiveness of such controls,

= FEvaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by the
Board of Directors.

« Conclude an the appropriatensss of the Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether
2 material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. 1f we
conclude that a material uncertainty exists, we are required to draw attention in
our auditor's report to the related disclosures in the financial statements or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report,
However, future events or c:;uggifclans may cause the Company to cease to
continue A5 a goiNg cuncemjhtﬁ 3 #.-:)%\
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« BEvaluate the overall presentation, structure and content of the standalone
financial Statements, including the disclosures, and whether the financial
Statements represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Fram the matters communicated with those charged withgovernance, we determine
those matters that were of mostsignificance in the audit of the Standalone Financial
Statementsof the current period and are therefore the key audit matters.We describe
these matters in our auditor's report unless law orregulation precludes public
disclosure about the matter or when,in extremely rare circumstances, we determine
that a mattershould not be communicated in our report because the
adverseconsequences of doing so would reasonably be expected tooutweigh the public
interest benefits of such communication.

Report an Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report] Order, 2020 ["the Order®)
issued by the Central Government af India in terms of sub-section (11) of section 143 of
the Act, we given in ‘Annexure-A’ a statement on the matters specified in paragraphs 3
and 4 of the said order, to the extent applicable.

(A)  Asrequired by Section 143 (3) of the Act, we report that:

a. We have sought and obtained all the informaticn and explanations which to the
best of our knowledge and belief were necessary for the purposes of our andit

h. in our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

C. the standalone Balance Sheet, the standalone Statement of Profit and Loss and
Cash Flows dealt with by this Report are In agreement with the books of
account.

. in our opinion, the aforesaid standalone financial statements comply with the

Accounting Standards specified under Section 133 of the Act,, read with Rule 7 of
the Companies{Accounts) Rules, 2014.

B on the basis of the written representations received from the Management as on
March 315 2022 taken on record -Board of Directors, none of the directors
AP
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is disqualified as on March 31 2022 from being appointed as a director In terms
of Section 164 (2] of the Act;

With respect to the adequacy of the internal financial controls over financial
reporting and the operating effectiveness of such controls, refer to our separate
leport in “Annexure B” which is based on the auditors’ reports of the Company.

With respect to the other matters to be included in the Auditor's Report in
accordance with the requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the
explanations given to us, the remuneration not paid by the Company to its
directors during the year.

With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies [Audit and Auditors) Rules, 2014, in
our opinion and to the best of eur information and according to the explanations
given to us:

L. The Company does not have any pending litigations which would impact
its financial position.

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses; and

ii.  There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

i, a) The Management has represented that, to the best of its knowledge
and belief, no funds (which are material either individually or in the
aggregate) have been advanced or loaned or invested (either from
horrowed funds or share premium or any other sources or kind of funds)
by the Company to or in any other person or entity, Including foreign
entity [“Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company (*Ultimate
Reneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its
knowledge and belief, no funds (which are material either individually or
in the aggregate) have been received by the Company from any person or
entity, including foreign entity ("Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other
persons of entities identified in any manner whatsoever by or on behalf of
the Funding Party ("Ultimate Beneficlaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficlaries;




(¢) Based on the audit procedures that have been considered reasonable
and appropriate in the circumstances, nothing has come to our notice that
has caused us to believe that the representations under sub-clause (i) and
(ii} of Rule 11{e], as provided under (a) and (b) above, contain any
material misstatement.

W The company has neither declared nor paid any dividend during the year

For ABS & Co.
Chartered Accountants

M No 206226

UDIN : 3920 AR96BAPLM VA
Place :Bangalore

Date :06.09.2022



Referred to in Paragraph 1 under “Report on Other Legal and Regulatory Regquirements”
of the Auditors Report issued in terms of Section 143(11) of The Companies Act, 2013:

ili.

in respect of the Company's Property, Plant and Equipment and
Intangible Assets:

According to the information and explanations given to us and on the
basis of the examination of the records of the Company, the Company
does not have any property plant and equipment [including Right of Use
assets) or intangible assets, Accordingly, provisions of clauses 3(i)(a] to
3(i}(e) of the Order are not applicable to the Company.

{a) According to the information and explanations given to us and on the
hasis of the examination of the records of the Company, the Company
does not have any inventory and hence clause 3(ii}(a) of the Order is notl
applicable to the Company.

(b)  According to the information and explanations given to us and on
the basis of our examination of the records of the Company, the Company
has not been sanctioned any working capital limits in excess of five crore
rupees in aggregate from banks and finanelal institutions on the basis of
security of current assets at any point of time of the year. Accordingly,
clause 3(ii)(b] of the Orderis not applica ble to the Company.

According to the information and explanations givento us and on the basis of our
examination of the records of the Company, the Company has not made any
investments, provided security or granted any advances in the nature of loans,
secured or unsecured, to companies, firms, limited liahility partnerships or any
ather parties during the year. The Company has Provided a guarantee to other
parties.

(a) According to the information and explanations given to us and hased on the
audit procedures conducted by us, the Company has not provided loans or
advances in the nature of loans or provided seeurity to any other entity. The
Company has Provided a guarantee to other parties. The aggregate amount of
guarantees provided during the year and balance outstanding at the balance
sheet date with respect to such guarantees for other entities are as follows,




Assets under charge | Borrower Sum of Guarantee | Outstanding Balance
provided as at reporting date
[Amount in Lalchs) {Amount In Lakhs)

Immovable property
ar Ay interest

therein; Book debts; | .., Infra priavate

:;nati;ﬂ chargel |y mited&shivakar
b R
Properties,  Escrow, i
] 1.9
Cash flows. e

Immovable property

ar  any interest

therein; Book debts;

Floating charge; | Adarsha Developers
Mowvable property

Hypothecated

Properties, Escrow,

Cash fows.

17500.00/-

547.99,-

(a) In our opinion and accerding to information and explanations given to us, the
investments made and suarantees provided during the year and the terms
and conditions of the grant of such guarantees are prima facle not prejudicial
to the company’s interest. The company has not given any security or pranted
any loans and advances in the nature of loans during the year.

(b) The company has not granted any loans and advances in the nature of loans
during the year, Accordingly, clause 3(iii) (c] of the Order is not applicable to
the Company.

() The company has not granted any loans and advances in the nature of Joans
during the year, Accordingly, clause 3(iii} (d) of the Order is not applicable to
the Company.

(d] In our opinion and according to information and explanations given to us and
based on the audit procedures performed by us, no loan or advance in the
nature of loan granted which has fallen due during the year, which has been
renewed or extended or fresh loans granted to settle the overdue of existing
loans given to the same parties.

(e) In our opinion and according to information and explanations given to us and
based on the audit procedures performed by us, the company has not granted
any loans or advances during the year in the nature of loans either repayable
on demand or without specifying any terms or period of repayment.




A% In our opinion and according to the information and explanations given to us, the
Compary has not advanced loans to directors / o a Company in which the
Director is interested to which provisions of section 185 of the Act apply. The
Company has provided a guarantee to other parties not in accordance with the
provisions of section 185 of the company's act 2013. The provisions of section
186 of the Act, in our opinion, are not applicable to the Company. The maximum
outstanding amount of guarantees during the year and balance outstanding at
the balance sheet date with respect to such guarantees for other entities are as
follows.

Assets under charge | Borrower Sum of Guarantee | Dutstanding Balance
provided as at reporting date
[Amount in Lakhs) {Amount in Lakhs)

Immovable property
o any interast
thereln; Book debts;
Floating charge;
Movable property
Hypothecated

Properties, Escrow, 39.500/-
Cash flows.

Varin infra priavate
limited&shivakar
infra private limited

29,601.96

Immaovable property
or any  Interest
therein; Book debts;
Floating charge; | Adarsha Developers
Movakle property
Hypothecated
Properties, Escrow,
Cash Mows.

17500.00/-

5*?199! =

v. The Company has not accepted any deposits or amounts which are deemed to be
deposits from the public. Accordingly, clause 3(v) of the Order is not applicable
to the Company.

vi.  According to the information and explanations given to us, the Central
Government has not prescribed the maintenance of cost records under Section
148(1) of the Act for the services provided by the Company. Accordingly, clause
3(vi) of the Order is not applicable to the Company.

vii,  Inrespect of statutory dues:

(@) The Company does not have liability in respect of Service tax, Duty of
excise, Sales tax and Value added tax during the year since effective 1 July
2017, these statutory dues have been subsumed into Goods and Services
Tax, According t@mgwmatinn and explanations given to us and on the
‘0,
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viii.

T

hasis of our examination of the records of the Company, amoun ts
deducted / accrued in the books of account in respect of undisputed
statutory dues including Goods and Services Tax, Provident Fund,
Employees’ State Insurance, [nco me-Tax, Duty of Customs, Cess and other
statutory dues have been regularly deposited by the Company with the
appropriate authorities.

There were a undisputed amounts payable in respect of Income Tax, Tax
deduction at source as a material statutory dues in arrears as at March 31,
2022 for a period of more than six months from the date they became
payable details as per below table.

Sl.no Nature of Due Period  which | Due amount |
Dues relates Rs.in Lakhs
I [ncome Tax PY 2019-20 300.03/-
Z Tax  deduction at | PY2020-21 1.24/-
=OUrce
Total 391.27/-

(b)  According to the information and explanations given to us, statutory dues
relating to Sales Tax, Goods and Services Tax, Duty of Excise or Cess or other
statutory dues which have not been deposited on account of any dispute,
Accordingly, clause 3(vii}(b) of the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of our
examination of the recards of the Company, the Company has not su rrendered or
disclosed any transactions, previously unrecorded as income in the books of
accoulnt, in the tax assessments under the Income Tax Act, 1961 as income
during the year,

() According to the information and explanations given to us and on the basis of
our examination of the recards of the Company, the Company has not defaulted
in repayment of loans and borrowings or in the payment of interest thereon Lo
any lenders.

(b)According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the Company has not been
declared a wilful defaulter by any bank or financial institution or government or
government authority.

(c) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the Company has not taken any
term loans from any lender. Accordingly, clause 3(ix)(c) of the Order is not
applicable to the Company.
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(d) According to the information and explanations given te us and on an overall
examination of the balance sheet of the Company, we repart that no funds raised
on short-term basis have been used for long-term purposes by the Company.

(e) According to the infermation and explanations given to us and on an averall
examination of the financial statements of the company, we report that the
company has not taken any funds from any entity or person on account of or Lo
meet the obligations of its subsidiarles, associates or joint ventures. Accordingly,
reporting under clause 3[ix)(e] of the Order is not applicable

(f) According to the information and explanations given to us and procedures
performed by us, we report that the company has not raised loans during the
year on the pledge of securities held In lts subsidiaries, joint ventures or
associate companies. Accordingly, reporting under clause 3(ix])(f) of the Order is
not applicable.

The Company has not raised any moneys by way of initial public offer or further

public offer (including debt instruments). Accordingly, clause 3(x](a) of the
Order is not applicable to the Company.

{b) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the Company has not made any
preferential allotment or private placement of shares or fully or partly
convertible debentures during the year. Accordingly, clause 3(x)(b) of the Order
is not applicable to the Company.

(a) Based on examination of the books and records of the Company and
according to the information and explanations given to us, considering the
principles of materiality as cutlined in the Standards on Auditing, we report that
no fraud by the Company or on the Company has been noticed or reported
during the course of the audit.

(b) According to the information and explanations given to us, no report under
sub-section (12) of Section 143 of the Companies Act, 2013 has been filed by the
auditors in Form ADT-4 as prescribed under rule 13 of Companies {Audit and
Auditors)Rules, 2014 with the Central Government.

(¢) As represented to us by the management, there are no whistle blower
complaints received by the Company during the year.

According to the information and explanations glven to us, the Company is not a
Nidhi Company. Accordingly, clause 3(xii) of the Order is not applicable to the
Company.

The Company is not a listed public company or a company covered under rule 4
of the Companies (Appointment and Qualification of Directors) Rules, 2014 and
accordingly the reguirements as stipulated by the provisions of Section 177 of
the Companies Act, 2013 are not applicable to the Company. According to the
information and explanations given to us and on the basis of our examination of
records of the Company, E,EME:':E““E with the related parties are in compliance

RN




Xiv.
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xvi.

wVil.

wvili

XiX.

with Section 188 of the Companies Act, 2013 where applicable and details of
cuch transactions have heen disclosed in the financial statements as required by
the applicable aceounting standards.

Based on the information and explanations provided to us, the Company is not
required to form an internal audit system in accordance with section 138 of the
companies act 2013, are not applicable to the Company.

In our opinion and according to the information and explanations given to us, the
Company has not entered into any non-cash transactions with its directors or
persons connected to its directors and hence, provisions of Section 192 of the
Companies Act, 2013 are not applicable to the Company.

(a) The Company is not required to be registered under Section 45-1A of the
Reserve Bank of India Act, 1934, Accordingly, clause 3(xvi)(a) of the Order is not
applicable to the Company.

(b) The Company is not required to be registered under Section 45-1A of the
Reserve Bank of India Act, 1934, Accordingly, clause 3(xvi)(b) of the Order is not
applicable to the Company,

(c) The Company is not a Core Investment Company (CIC] as defined in the
regulations made by the Reserve Bank of India. Accordingly, clause 3(xvi)(c] of
the Order Is not applicable to the Company,

(d} According to the information and explanations provided to us during the
course of audit, the Group (Group means companies in the Group as defined in
the Core Investment Companies [Reserve Bank) Directions, 2016) does not have
any CIC,

‘The Company has not incurred cash losses in the current and in the immediately
preceding financial year.

There has been no resignation of the statutory auditors during the year.
Accordingly, clause 3(xvili) of the Ovder is notap plicable to the Company.

On the basis of the financial ratios, ageing and expected dates of realisaton of
financial assets and payment of financial lia bilities, other infermation
accompanying the financial statements and our knowledge of the Board of
Directors and Management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us
to believe that any material uncertainty exists as on the date of the audit report
indicating that Company Is not capable of meeting its liabilities existing at the
date of balance sheet as and when they fall due within a period of one year from
the balance sheet date. We, however, state that this Is not an assurance as to the
fture viability of the Company. We further state that our reporting is based on
the facts up to the date of the audit report and we neither give any guarantee nor
any assurance that all labilities falling due within a period of one year from the
balance sheet date, will get discharged by the Company as and when they fall
due.




KX, The requirements as stipulated by the provisions of Section 135 of the Act are
not applicable to the Company. Accordingly, clauses 3(xx)(a) and 3 (xx)(b) of the
Order are not applicable.

For ABS & Co.
Chartered Accountants

M No 206226
UDIN : 999 046096 BRPLIMVIEN
Place :Bangalore
Date ;06.09.2022



Referred to in paragraph 1(f} under ‘Report on Other Legal and Regulatory
Requirements’ section of our report to the Members of SHIVAKAR DEVELOPERS PVT
LTD of even date]

Report an the Internal Financial Controls Over Financial Reporting under Clause (i}
of sub-section 3 of Section 143 of the Companies Act, 2013 (the "Act”)

It conjunction with our audit of the Standalone financial statements of the Company as
of and for the year ended March 31, 202Z, we have audited the internal financial
controls over financial reporting of SHIVAKAR DEVELOPERS PVT LTD (hereinafter
referred to as the “Company”) and which is company incorporated in India, as of that
date.

Management’s Responsibility for Internul Financial Controls

The respective Boards of Directors of the Company and which is company incorporated
in India, is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the respective
Companies considering the essential components of internal control stated In the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued
by the Institute of Chartered Accountants of India (the "ICAI").These responsibilities
include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of
its business, including adherence to the respective company’s policies, the safe guarding
of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable fina neial
information, as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the internal financial controls over
financial reporting of the Company and which Is company incorporated in India, based
on our audit, We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the "Guidance Note") issued by
the Institute of Chartered Accountants of India (“ICAL") and the Standards on Auditing,
prescribed under Section 143(10] of the Companies Act, 2013, to the extent applicable
to an audit of internal financial controls. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to
ohtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated
effectively in all material respects. Our audit involves performing procedures to obtain
audit evidence about the adequacy of the internal financial controls system over
financial reporting and their operating effectiveness. Our audit of internal financial
controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal
control based on the assessed risk. The procedures selected depend on the auditor's
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judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Internal financial controls system over
financial reporting of the Company, which is company incorporated in India.

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting Is a process designed to
provide reasonable assurance regarding the reliability of financlal reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company’s internal financial control over financial
reporting includes these policies and procedures that (1) pertain to the maintenance of
records that, In reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and [3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company’s assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override of
controls, material misstatements due to ervor or fraud may occur and not be detected.
Also, projections of any evaluation of the internal financial controls over financial
reporting to future periods are subject to the risk that the Internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the
degree of compliance with the policies or procedures may deteriorate.




pinion

In our opinion and to the best of our Information and according to the explanations
glven to us, the Company which is company incorporated in India, have in all material
respects, an adeguate internal financial controls system over financial reporting and
such internal financial controls over financial reporting were operating effectively as at
March 31, 2022based on the criteria for internal financlal control over financial
reporting established by the respective companies considering the essential
components of internal contrel stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the 1CAL

For ABS & Co.
Chartered Accountants
[FRNo. 00p82035)

H G Andnd
Partner

M No 206226

UDIN : 299046926 BRPLMY AN
Place :Bangalore

Date :06.09.2022



SHIVAKAR DEVELOPERS PRIVATE LIMITED
CIN:U45Z00KAZ00EPTCMME956
24, Lapglord Garden, Richmaond Town Bengalory 565
BALAMNCE SHEET AS AT 315T MARCH, 2022

Rz in Lalkhs] [Bs.in Lakhs]
Particulars Mote Mo | AsatMarch, 2022 | Asat March, 2021
L EQUITY AND LIABILITIES
(11 Shareholder's Funds
[a) Sleare Capital Ml 14a 1.0
(] Reserves and Surplos 1 1.130m L0050
(2] Mansy recebved againat share warrants . .
[3]) Non-Curresit Liabilities
{a] Long-Term Bormrowings Iy 4,485,653 GrHL4T
(]} Dederrad Tax Liahilitbes {Nat) = i
{c Othor Lang Term Liabilities - -
{d) Long Tesm Provisions -
[4] Current Liabifities
[a} Short-Term Borrowings v 2, 104000 400000
[+ Trade Payahbes Wi [ % Lqa
{2] Crther Curvent Eiahilitles ¥l 107056 2947
[d] Shirt-Term Provislons ¥l 351,62 33189
Toral Egurigy & Liehilities EA815.05 2313138
ILASSETS
(1) Ben-Current Adsels
{a] Fixed Assels
i) Tangible a<tets - =
{ii} Intangible asmets - -
[iif) Capital wock-in-progres = .
[i¥} Intangible sssets under development - 2
(b} Han=rurrent investments - -
(ol Deferred ax assets (net) - .
{d} Lang term loans and advances -
(8] Other non-current assets
[2) Current Assets
{a] Current Investmants -
() nventories - -
{c] Trade receivahles X .95 -
[d] Cash and casl pguivalasts X 1,531.01 202850
(&} Short-term loans and advances i 1,015 44 LAAT2
[ Dther currant assets X 5,066.64 5.267.16
Tibof Aszeds RE15.05 8313348
NOTES TO ACCOUNTS

Hut.g;m_frn'ndhn‘&nu wmnd notes attoched there Lo fivm an Fntﬁj'i‘ﬂi parrt af Balance Shreed
This is the Balance Sheet referred fo in our Repart of even date.
g par pur repart af aven dote ettoched

For ABS & Coc, far and on behalfl of the Board af Directors of

oun@Ents FOR SHIVARAR DEVELOTPERS FEIVATE LIMITED
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JH.GAMAND ;E: B.M. JAYESHANEAR SUDHA SHANKER
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SHIVAKAN DEVELOPERS FYT LTD
OIS Z00KALIBPTO046956
2 /4, Lamgfard Ganden, Richmand Town Bengalura BE00ES
STATEMENT OF PROFIT & LOSE FOR THE YEAR ENDED 0N J15T MARCH 2823

{[Rz in lalts) (B3 iz Lakhz]
2 Frar the Year Ended For the Year Endad
M = SeNO.| it March 2022 | 31stMarch 2021
1 |Revenus fram operations KIIT E50.00 141925
I |Cihar Incama + -
1t {if, Todal Revenae [T 11} S50 141925
W | Expemacs
Ceat of matarkila v #1525 Lald3n
Furchzze of Smck-ie-Traxde e .
{Changes in inventaries of fimished goods, work-in-progress and
Stock-in-Trade . .
Empdopes Benefit Expern - 3
Financial Costs w naz 11
Depreciation and Amoertlzation Expense
Depreciatian . :
Amortization Expense s -
Otker Adminisirative Bxponses b4 442 2105
Totai Expenyes (1¥7 L1569 164045
¥ | Praficbefore moceptonal and exttaordina ry items and tEx (1= 13031 (22120
Wi | Exceptional [tems = 2
VI |Prafit before extracedinary bems and tao [ - V1] 130.31 [2ZL20)|
Vil | Extracrdinary ltems . -
1K | Proficbefon ax (V- Vi) 130,31 (z2Lze)
N |Takspengs
(1) Curranl Lix = -
(2] Deferred tax . -
[3} Earlier Inceme Tax - TTH.A
X1 |ProfitLoss] from the perid from cantinwing cossations (%) 13931 (40000}
XA | Profic!i Loss] from discontinuing cperations . 2
XEE [ Tax expenss of discomnting oparatans - 2
AV | Fradic{ Loz ) from Discontiniing aperatians (211 - XIL) o
XV | Profit/[Loss) Gor e paricd (X1« 0% L3031 [:404.04]
XV1 | Total Ho of Shares aid n.1m
XVl Earning pec pouiy share!
(1) Bt 130408 ﬁ.ﬂ&-ﬂ‘
{2) Diluted 1.303.05 [3.999.99)
Colagdmbes referrid fo obove oo potes nitoched there to ferm i ftegral part of Profie and Loss Statemand
This [s the Profit & Loss Shetemiant fafereed fa boowr Report of aven date,
A per our raporof eeen dase attached for and an behalf of the Board of Directoes of
For ABS & Ca, P ::wpmaﬂmmn
5 Bbl [AYESHANKAR SUDHA SHANKER
CLRECTOR DERECTCH
Firm Registation He 0082035 HH.20745118 DIN:EHESETAS
IP«'Iurub-lﬂhl.p Mo 206236
uom: ABA0 62 ABRPLMUES 1N
D D 9L 2022
Place: Bangalore




SHIVAKAR DEVELOPERS PYT LTI
CEN:UASZ00EAZ ISP TCO4695 0

2/4, Langford Garden, Richmend Town Bergalum 56025
Cash Flow Statement for the year engded Macch 31, 2022

[Rs In Lalths) [Re in Lakius)
PARTICULARS As ot March, 2022 Ax ot Moarch, 2021
A.|Cash Flaw From Operating Activities
Het Profit Before Tax and extraordinary (fzms 130,31 (2Z1.20]
Adjustments For:
Earlier Income tax -
Cash Operating Profit before working capital changes 130.31 [a1.200
Adjmsimsants Far:
Increase,{Decrease] o Trade Papables 1,765.35 HO048
Increase [ Decreage] In Shars=Term Pravisions (D27} 39189
[Increase] /Decrease in Shart term Loans and Advasces (30066} (7as)y
146440 TEE42
{ash Generabsl feom Dperating Activities 155471 56322
Direct Tawes Pakd C {1 TRA0Y
Nt Cash From Operating Activities 155471 8442
| Cash Flow From [nvesting Activities
Inwesoment in Long Tertn Lasng, advances and Deposits {654, 44] 73501
et Cash Used In Investing Activities [699.48) 735.03
.| Cash Flow From Pinamcing Activities
Warramts - -
Proscesds from BEarrowings [L333.71] [5E2.52)
Mk Cash From Financing Activities ] |
Met Change in cash and cash equivalents (A+B+C) 53693
Met cash and mash equivalent ak the heginning of the year 149257
Mot cash and cash equivalent at the closing of e year L0350
As per our report of even date sttached fiar and on b=half of the Board of Directoes of FOR

Firm Regismation No.BOBZ035 g#

Membership Mo 206226 Brwa b

Date: 06092022
Place: Rangalore
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SHIYAKAR DEVELOFERS FRIVATE LIMITED

CEU452MEAZOOBPTCO46956

7/4, Langford Garden, Richmond Town Bengaluru 560025

SCHEDULES TO BALANCE SHEET

Note LI :SHARE CAPITAL

_As aF 315t March, 2022 As at 31t Manch, 2021
Partoulars Mumber of Amount Mumber of Aot
shares (s im_Lalkhs) shares (Bs in Lakhs]
{a) Autaorised
10,00 Bruiry shares of fs 10/~ each having 100000 1.0 100,000 1.
votng rights
b} Issued
1000 Equity shares ol Ra. 10/ each kaving AL LiNE 140,000 1.01F
witing rights
Talal il]-_ll.'II]'[l p N 10, (HH 1.0

The compary has not bowght back any shares il date,

The Company has osly one class of equity shares having par valize of R5.10/- per share. Each holder of equily shara i entitled to
ome voie per share, In the event of Houidation of the compary, the equity share halders will b entitled to receive cemsning
assets af the company, after distcibition of ail peeferentisl amounts. The dissribution will be [n proporsan to the number of

| equity shares keld by the equity sharcholders, The dividend proposed by the Baard of Directoss I any B 2abject bo the approval
of the shareholders in the ensiing annual genersd mestng axcept in the case of mtecin dividend

The company has neltkér illotted any bonus shares nat allotted any shares against comskdnration ather than cash il date,

Note ILI JRecondiBation of the sumber of shares and amount oststanding at the beginning and at the end of the|

reparting period:
Particulars Opening Balance Fresh issee Buy Back Closing Balance
Equity shares with voting rights
Year ended 315t March, 2022
- Humber of gshams 10,000 - - 10,00
- Amaunt in Likis 100 - - 1.0
Year ended 31 March, 2021
- Wuenhe=r of $hares 10000 - 160,000
- fumant (n Lalhs L.00 - 1.00

Fate ILiii Shareholders holding misres than 5% Shares

As at
Blame of shareholders 3=t March, 2022 st March 2021
o ———
Numbar of Shares % holding] Mumber of Shares b holding)
Adarsh Devebapers rep. by BMjayeshankar 7500 5% 7500 5%
B.M.Jayeshanlar 15 2% ]|
9,99 1 5,996 100%.

Mote [Liv Detalls of eguity shares held by Promaters in tha Lom atthe End of the Year:

A at
Mame of tvi Pramaoter Gt March, 20ZL ERET Hartﬂ 2031
Number of Shares % hoiding] Bumber of Shares 9 heddin

Adarsh Developers rep. by B Japeshanbar 7.500 500 75|
.M ayashankar 24946 5 A it
B.M Karunesh 2 0% 2 1%
Sudha ghankar z 0% 2 [

10,000 100%] 10,000 100%:

I:FthiH“q
Pl

Mate No. 1Ly Azreegate number and cass of shares allotied as fully paid pursaant (o conrractis] without payment being
recaived in cash, MH“W bought back for the period of five years immidiatly preceading the balance
B b}
2
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WISTES TO BALARCE SHEET A& &T 3 14T HARDN 2021
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SHIVAKAR DEVELOPERS PVT LTD

CIN:U45200 KAZ008PTCO46956
Schedules Forming Part of the Profit & Loss Accounts as at 31st March, 2022
{Rs. In Lakhs) (Rs. in Lakhs)
For the Year Ended | For the Year Ended
Ll Particulars 31st March 2022 | 31stMarch 2021
X1 |Revenue from Operations
Sale of Land L5000 ool
Total 50,00 0.01
| — ]
X1V | Cost of Material
Cost of land 41525 1,619.30
Tatal 41525 | 1,619.30
XV |Financial Cost
Financlal Charges .02 11
Tatal .02 n.11
XV |Other Administrative Expenses
Audit Fees 015 115
Rates and Taxes 0,79 0.27
Professional Charges 348 20.62
Total 4438 Z1.05




Schedule : Other Non Current Assets

SHIVAKAR DEVELOPERS PVT LTD
Break-up of ltems appearing in Notes to Balance Sheet as at 31st March, 2022

Schedule : Other Non Current Assets [Fs in Lalths) [Rs. in Lakhs)
As at March, As at March,
1. Mo Particulars 2022 2021
Land
1 |Land - Chikkanayalkanahalli 107.23 17115
Land- GPA/Sale Agmt - Kariyammana Agrahara 1,234.64 1,234.64
3 |Land - Halanayakanahalli _2459.60 2,469.66
Taotal 3,801.46 387545
P
Schedule : Short Term Loans and Advances (Rs.in Lakhs) {Rs. In Lakhs)
As at March, As at March,
Sr.No Particulars o 2021
Land Advance
1 |Akshara Developers 142.16 142.16
2 |Anjana Vasanth . 49.50
3 |Bommineni Devender Reddy 5.00 9,00
4  |Bommineni Nareyana Reddy 4.50 4.50
5§ |Byramma 50,00 50.00
& [Chandra Reddy 12.00 -
7 |Chandramma R 25.00 25.00
8 |Chandrappa Reddy A - 25.00
9 |Chinna Krishnappa R 13.00 13.00
10 |Dhananjay S0.00 50.00
11  |Dream Projects 140,20 14020
12 |Gajam Anjaiah 4.50 450
13 |Gopal ReddyB M 18.00 18.00
14 |Gotdmukkala Subash Chandra Bose B.0a R.O6
15 |Govind Ganapa 9.00 9.00
16 |[Gurumurthy B M 38,00 38.00
17 |KanthammaR 15.00 1500
18 |Kumara Ashoka 0.94 094
19 |MadhuT - 1980
20 |MNagaraj R 2500 25.00
21 |Om Prakash Sarode 1.94 1.94
22 |Prakash P 43.62 43.62
23 |Prem Kumar Lalwani 450 4.50
24 |Rajani Devi Sarode T 1.71
25 |Sakaray Lakshmi Bai 171 1.71
26 [Sampath Kumar R 145.00 145.00
27 |Sarasavani . 590
28 |Sarode [agadish 1593 193
20  |Shashidhar Bhandare 171 1.71
30 |Sumukh Shelters 13.72 13.72
31 | Suresh Lalwani 4.50 4.50
32 |Suresh R 5500 55.00
33 |Thimma Reddy Y M - 19.80
34 |VasudevBM 28.00 28.00
Tatal B67.71 O979.71




Corpesate Inborimurks
My SHIVARAR DEVELOPERS PEIVATE LIMITED [T Campany’) 5 a private Smited conpeny iecorporated aad domiciied i Inedlan They
Campary is apgaged In the besiness of Propery developmest & Land Amquiskios

woce 1 Slgnifcant Acooumding Poliches:

11 Hesls of Preparation

The Finsaral Sabaimints e prepared in sooonlmo: with ndle Generaly Arceptol Accosatieg Frinciphes (AP} uncker ths blstarical coss
cofpenlian on accrual hast, GAAP somprbses of mandatory Acorunting Stasdirds ad specifled uder Ser, 133 of the Com pinkes Ack pou
it WALk R 7 of the Compastes [Acoounts) Kubes. 2014, Acoounting Pelicies have beow consesontly appilid eecept where a mewly loued
gcccaniing sandard s (nitaly adoptad or a reviston @ an existiivg accountiag staadand requine a charge [n the accounting galicy hith

In ase

The acoouniDs are jirepared o gning oseam basis enly.

Uil Ui of Eilbimates

The preparation of the Skl sttements b in sopformiy Wit Indan GAAP, which reqaires that the maragemens maeks wilmates and
assumpkioes: that affoct the reported smeents of essets and Babiities, disdhosure of coatingent Rabilites &= at the &t o firarecial
shwtemista and the repored ameunts of revenus ard aspenses during e repoited perkod: Althouph such estimates are mads on a
teamonakle basts taking o secsunt @l avaBable information, scted resans osuld differ from Baess sallinites and such diffarances are|
rrcegnised in the pertod i mlhich the results are smopriarel

1aH Ruremss [l cu g o |
peusntie from Fisd ccate under developmeaty’ sale-of develoged proporty wil be recogaled upea. trasefer of o8 sdgsiflcast righs and|
revrands of ownerdip of duch seal astated propeciy, a5 s che s af the contmctsf agreemicnls, Sacepe r omracts whare thie Cosi pany
i1l ks bl gations t perform seketarntial aots eves afer the tresfer of all significant ciskes sd rewands, I Sescis caeses, the rrvemus will b
recognized on percdetage of compbetion mnthedl, Whan the stage of rompletion of meh project reachis o Sgndicant losrl whick |5 estmated
iy b at least 25% of the botal estmabed constnickina enst of the Froject. Hevenue b recsgnied (6 proportion that the embract <osts
ineurrsl for work gerformed ag to tha reparting dabs bearto e svtisatid i) conract costs

1w Fiwed Amsety & Dapreciation

Aon i dite, Hhee comipany deos not o any Moed xeete,

L¥ Forelgn Curreney Trassastl o

During the pear, there wers 2o Sreign urrency rimdacions

Ll Borrewing costs:

Imbereal and other hormoswisg eicits aii specific borromings irllioekie m qualifyiey ety s trensfieined D currying cast of the sairks
Other Baerowing costs aps charged to revenue over the Desune of lnan.

Ll Imwwntorles

Expendiure inourred during e pear amsanting be s R, cdativg o coastroction actiwity cr mcalental cherets has bem trisilad s I'l'nﬂ.iT
Progress under e hisad of Teventorkes’

Ll Farnings Par Skars

P parnings per shars will b= calzulated by dieiding the net profe ek less S the year atkriutable b equity sharzhokdors (aftar doduckieg
preforance dividends and fawes] hy the aysrage mumiser o =ity shares gubicandng daing the pear. Prisectly, the company 15 nsi
@Eneaing ANF reTELe,

Liz Taxakivn

Tax expeness for (o yéas campriss ourent tan and defesved tax lability. Comist e & celoulabed In aocondamis with (Be provigions
saptinn 109 HAM of o e tax b, 1001, where e Inesme to s crlcuiled A0 thi P of T2+ 10% surcharge & 4 % health & educatin
cesn | af the tazasle Ineornie by Bling appropriats fem 1000 mder Income Tag A, 1961

L Impmir ek of Assets]

Comgeny axsess ol sech Brfance Shewt date whether there |5 any indbcabei that any of the gssrtx may b impaired 1F any such
indicstiin dalsts, the Compary estimatis the receverable amount of fhe s f sach. recoverabls pmeesal & leas then Ik cannying ameoadal,
e carryling ameunt is reduced 1o s recoverahle amounk. The reduetion |5 treated 2s.an trgatrment |k asd B recognizsd i the prafit axd
lnas derount. s an the Ralante Skeet date the Comgary sstesid fr impaimment of aswets and fund s dlcotion of impalirmest of et
i s Acogurting Standard (A 28],

Lt Praviziess and Conbngancies

Th comipany et & provision when thre i pressat ublgation 35 4 result of a past event thet probably requines an cuificw af rescurces
il 3 rellakle methrrsite can o mate of the antosnt of the aligation. A discioser for a aintlnges Babdicy 13 nade whes thers % & possible
alisgation oo o gresent obligation 1hat may, but profmbly will st requin sn o Mot o posdiiroes. When there i a possible olligatie or a
prosest obiigation in réspeet of which the kebhood of estflew of resoarces s remote, no previshon of Siscasure is made Me contingant
s ez et exstimeibed me om thae lialaines alicet date.

Cantngent Hablities ars ot recognized and @ sy, are almquately daciosed In Ehe potes o acconsts.

Lull Cost Bnchares

The advances: relsting b thelr slster cancern for furthirssos of te bustmess and socordingly te works were heisg woecutiad by (he sisten
coreerns and u-wnu:hnmdmmtummm'.-.ﬁrhanrmu:ﬂamdbg.-:u:lrtermmnuunlhaultuuuurtumumeu
intree Barisg funds and vics vares s case of advances recebred by the Cenpeay.

Thiss the company has charged eost of reimbursemeat on dhose urtifred adwasces in the anesul i of propect works which sompenaate
ancessive cask incurned by te compang during the Nnanclal year against that of the frasme

Sinen this arrangamant i of e sahird ol relmbarre st & the coat incuered by the company hisoe & Taxes wre withheld inthe form a
Tax deducted ot souree by the slsber concaras and Uharaly the company ban mainisinid he sectunbag comcapt of appreplitdon of
oprh uilsion of the sources in the heslaess,




NVILAdditional Information to the Gnancial Statements
XYLl Contingent Liabifities and commitments { to the extent not provided foc):

il reliabde estimate of the amount cannot be made,

Comttngent liabilities are disclosod when there is a possible obligation arising from past events, the existencs of which will he canflr
by the gccurrenca or nen-ocrurrence of are or moTe pncertain future events not wholly within the cantrol of the Company or a p
obiligation that arses from past events where It is either not probable that an cutfiow of resources will e reqgaired to sertle the abligation or

mois

Particulars 2021-22 2020-21
Contingent Lighilites:

A. Dutstanding guaramtess ard Couster Guaramess to varioes banks, o respectof

the guarantees given by thess banks in fvor of varkus governmens autharises

and othars |

{. Guarantess ghives by the company an behall of subsidiaries Ml Hil

i - Appregate valee of other Guaraniees outstanding as folkews: il il

1. Shiwakar Infra Private Lamited I1,019.56 2136411
2, Varin Infra Priaste Limited 2960156 JNOETAT
3, Mlarsh Developers 54754 54310
B. Other Manay for which the comgany ks contngently Halbde il Mir

Claims against the compsmy, nat acknowledged a5 debis Ml Ml
Commitments

Bstimated smount of comtracts cemsining to be execoted an capital acoownt &nd

niot provided for -

a. Tamgible Aspets il Nil
h.Intangihle Aty il ul?|

XVILI Disclosures under Section 22 of the Micro, Small and Mediwm Enterprises Developement ACLI006

Particulars 2071.23 I0E0-21

(1] Princlpal amount remaining unpakd ta any swpplier as at the and of tha
accounting year

I} Isterast dike thereon remaining unpaid o any supplier as ab the end althe
accounting year

[Hi) The amount of mtwrest paid freversed/adiusted along with the amounts of
the payment made ta the supplier heyond the appainted day

[iv] The amount of interast due and payabie for the year
(¥} The amount of interest accrued and remaining unpaid ¢ the end of the
agcounting year

[vf) The amounk of further (nterest due and pagable even in the succeeding year,
unill swch date wher the Interest dues as above ace actually pald

codlected by the Mandgement. This has besn relied upan by the auditars.
KWL Lamid fe redated cosis:

ante: Dhies 1o Micro and Small Enterprises have been determined to the extent such parties have been identified on the basis of information

Land owned by the company is classified undar ‘Other Current Asser” aach kand is held with an intertion of development.

(R in Lakhs)
Fayment to Auditors FL03.2022 31032021
Statutory Audil Fee .15 L5
|C:rﬁ:at:&Mﬂnﬂ:lhm}' Fau Bil) Mil]
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Partoulars |1-ru|-|mn- TenomiEator 410322 al0a-al Variano: ¥
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XVIILE Computation of Earnings Per Equity Share [EFS] as required by AS 20

(%5 fn Lakhs)
Particubars 2021-22 Z0n-31
Mt Prafi{Loss) for the Year 130,31 [400,00)
Add [ (Less): Excess/ short Provislon (sristen off |/ Wrie Back ; ‘
Liess: Preferenee share dividend
Amuount avaikable for equity sharehaldors 13031 [#iML00)
Weighted average nismhor of shares L1 (AT
Earnings per Share - Basic & Diloted 1,303,058 {3,999,%7)
Face value per equity share 0.00 0.00

XVIILIEE Segment Reporting
Tha sctivity af the company |s rovolving arcund onhy one activity of business of Real Estate servlces Hence mo disclasurs (5 required to be
glven &5 per the AS 17 "Segment Reporting ” undeér business ssgment and Geggraphical jagment

ANTILiv Expenditure in forieng Carrency: 2E-22 20E0-21
Expenditurs in forseng Currency: Bl i
Earaings in forieng Currency: ril Ml

C1F Yahue af impoets by the company During the financial year an account of capital goods Nl il
Amaunts 0o

XX Eventsoccurring after the date of Balance Sheet:
Thers are no Material Events securring after the date of Batance Sheet. Hence the same has not been @ken nte cogrizance,

¥¥  Debtors Advanees and Creditors/Retenfons:
The Company has not received the Conflrmation of balaaces of Debtors, Creditors and Advances 25 on the date of thls report and hence thel
same gre subject to such cosfirmations and reconciliations.
S In the apinton of the management. Current Assets, Loans and Advances have a yahe not legs than what 15 sated o te acoounts if
pealized in the ordinarys course of business

WHIL. Benaml Transactions: There are ra proceedings have been initiated or pending againgst the company For holding any benzimi

praperty under the Benami Transsctions (Prohibition) Act, 1988 (45 of 1998] and rules made thermander
01, Company Struck OF : The company does not have any transactions with monepanies soruck off under section 248 of the Companies ACT
2013

NIV Undisclosed Income The Cempany does not have any transactians not recarded in the books of accownts that has heen sacreidered
or disclased as tncome during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey os any Ghen
relewant provisions of the Income Tax Act, 1961)

XXV, The Comparty has not traded or invested in Crypto cerrency OF Virtual Currency durlog the fnancial yeas
¥XVL Compliance with layer of companies: The company has made Investments in Assocate sompanies and had complied with the

namher of lapers proscribed under dause [B7) of ssction I of the At resed with Companics (Restriction on number of Layer) Rules, 2017

XXVILPravious year's lgures have heen recast [ restated, wherever necessary, fo confarm to the ourrent year's clagsification In terms of au)
report attachead,

dus per our repot al even date astached far apd on hehalf af the Board of Directars of
FOE ARS & Co. FOR SHIVAKAR lJ‘F'-'EI..DE"EHS PRIVATE LIMITRE
RTERED ACCOUNTANTS | 1
BM, JAYESHANKAR : SUDHA SHANKER
8 DIRECTOR DIRECTOR
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