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ARANG & ASSOCIATES B2, 1* Floor, Unity Building,
LAARTERED ACCOUNTANTS Bangalore - 560 002, Ph: 080411458435,
email : pdsarang@gmail.com

INDEPENDENT AUDITOR'S REPORT

To the Membars of
M/s. ADARSH NIVAAS PRIVATE LIMITED
CIN: U45203KA2008PTCO51268
Bangalore.

Report on the Financial Statements

Opinion

We have audited the accompanying financial statements of M/s. ADARSH NIVAAS PRIVATE
LIMITED.,("the Company”)which comprises the Balance Sheet as at March 31, 2022the
Statement of Profit and Loss, and statement of Cash flows for the year then endad, and notes o
the financial statements, including a summary of significant accounting policies and other
explanatory information

In-our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Act in the manner
so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2022, Loss and its cash
flows for the year ended on that date.

Ba=zis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act. 2013. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements section
of our report. We are independent of the Company in accordance with the Code of Ethics issued
by the Insfitute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Companies Act, 2013
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code ﬂl’_-Ethi&ig“n; 2 believe that the audit evidence we have
abtained is sufficient and appropriate to Fﬁﬂdéghﬁs for our opinion.
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dit matters

rey audit matiers are those matters that, in our professional judgment, were of most significance
in our audit for the financial year ended March 31,2022, These matters were addressad in the
context of our audit of the financial statement as a whole and in forming our opinion thereen and
we do not provide a separate opinion on these matters, We have not determined any matters
described to be the key audit matters to be communicated in our report

Information Other than the Financial Statements and Auditor's Report Thereon

» The Company's Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the Board's Report
including Annexure to Board's Report, but does not include the financial statemants and our
auditor's report thereon.

* Our opinion on the financial staterments does not cover the other infarmation and we da not
express any form of assurance conclusion thereon.

* In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained during the course of
our audit or otherwise appears to be materially misstated.

« If. based on the work we have performed, we conclude that there is a material
misstatement of this other information; we are required to report that fact. We have nothing
to report in this regard.

Responsibility of Management for the Fina ncial Statements

The Company's Beard of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 ("the Act”) with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performancs, {changes in equity)' and
cash flows of the Company in accordance with the accounting principles generally accapted in
India, including the accounting Standards specified under section 133 of the Act This
responsibility also includes maintenance of adequate accounting records in accordance with the
pravisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other iregularities; selection and application of approgriate implementation
and maintenance of accounting policies; making judgments and estimates that are reazonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accou nting records,
relevant to the preparation and presentation of the financial statement that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a geing concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liguidate
the Company or to cease operations, or has no realistic alternative but fo do so.

That Board of Directors is also responsible. Ifq:;m:ersaeing the company's financial reporting
process Al %
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.i's Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whale are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a materal
misstatemerit when it exists. Misstatements can arise from fraud or erfor and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic declsions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit, We also:

« |dentify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(1) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether
the company has adequate internal financial controls system in place and the operating
effectiveness of such controls,

» FEvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

« Conclude on the appropriateness of management's use of the going concem basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concem. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease lo
continue as a going concemnm.

» Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i} planning the scope of our audit work and in
evaluating the results of our work; and (i) to evaluate the effect of any identified misstatements in
the standalone financial statements.

\We communicate with those charged with governance of the comipany, among other matters, the
planned scope and timing of the audit and significant aud ﬁngm-"hﬁt@ing any significant
deficiencies in internal control that we identify during our audif/ e ]
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2 provide those charged with governance with a statement that we have complied with

~vant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, ralated safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances,
we determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outwelgh the public interest benefits
of such communication, .

Report on Other Legal and Requlatory Requirements

As required by the Companles (Auditor's Report) Order, 2016 ("the Order"), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we
give in the Annexure a statement on the matters specified in paragraphs 3 and 4 of the Order, to
the extent applicable.

As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

B. In cur opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of thoze books

¢. The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with
by this Report are in agreement with the books of account and with the returns received from
the branches not visited by us.

d.In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,

2014,

. On the basis of the written representations received from the directors as on 31st March, 2022
taken on record by the Board of Directors, none of the directors is disqualified as on 31st March,
2022 from being appointed as a director in terms of Section 164 (2) of the Act.

f. With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure A" "

0. With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of Section 197(16) of the Act:

i
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In our opinion and to the best of our infnm:?j@ﬁhﬂﬂﬁ&hf&{pg to the explanations given to us,
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the company has not paid any manage gﬁ?@mu‘ﬁéraﬁpn during the year, accordingly the
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-act to the other matters to be included in the Auditor's Report in accordance with Rule 11
Jf the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us;

.. The Company has no pending litigation which could impact on the financial pasition in its
financial statements.

i The Company did not have any long-term confracts including derivative contracts
for which there were any material foreseeable losses,

i The company is not required to transfer any amount to the Investor Education and
Frotection Fund.

For P D Sarang & Associates
Chartered Accountants
Firm No; 0134235

PDSARANG | b . o]
Proprietor | ANy 37
M. No. 127268 o et

Place: Bangalore
Date: 02/09/2022
UDIN: 22127268BAUHXWESST



Annexure to the Auditor's Report

the Annexure referred to in our Independent Auditors' Report to the members of the Company on
the financial statements for the year ended March 31, 2022, we report that:

ili.

Wi,

Wil

wiii,

¥i.

The company has no fixed assets. Thus the clause 3(i)(a), (b) & (c) of the order regarding
physical verification of fixed assets and maintenance of records is not applicable

In our opinion and according to the information and explanations given to us, the Company
has maintained proper records of its inventories and no material discrepancies wera noticed
on physical verification of stocks as compared to book records.

In respect of the loans, secured or unsecured granted by the companies to companies,
firms or other parties covered in the register maintained under section 189 of the Act,

8. In our opinion and according to the information given to us the terms and
conditions of the loan given by the company are prima facie, not prejudicial to the
interest of the company

b. The schedule of repayment of principal has been stipulated and repayment of the
principal amount has been regular as per stipulation

c. There iz no overdue amount as at the yearend in respect of principle

In our opinion and according to the information and explanation given to us, the company
has complied with the provision of section 185 and 186 of the Act with respect to loan and
investment made

During the year the company has not accepted any deposits from the public 1o which the
directives issued by the Reserve Bank of India and the provisions of sections 73 to 76 of
the Companies Act 2013 and the rules framed there under apply.

The maintenance of cost records has not been prescribed by the Central Government
under sub sec. (1) of sec 148 of the Companies Act, 2013 for the year under report for any
of the products of the Company.

The Company is generally regular in depositing with appropriate authorities undisputed
statutory dues including Provident Fund, Employees State Insurance, Income Tax, Sales
Tax and other material statutory dues applicable to it.

According to the information and explanations given to us, no undisputed amounts payable
in respect of Income Tax, Goods & Service Tax, were in arrears as March 31, 2022 for a
period of more than six months from the date they became payable except TDS of Rs.53.20
Lakhs.

The company has not defaulted in repayment of dues to a financial institution or bank.

The company did not raise any money by way of Initial public offer or further public offer
(including debt instruments) and term loan availed during the year have been applied for
the purpose for which they wera availed.

According to the information and explanations given to us, no material fraud by the
company or on the company by __i_ls-.nﬂ‘iagga; or employees has been noticed or reported
during the course of our audit. <= ™20~

According to the information and-&xplanatls
records of the company, the cémpgany has i
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wil.,

Hill.

®¥wl,

EAMTR

il

i,

WX

In our opinion and according to the information and explanation given to us, the company is
not a nidhi company. Accordingly paragraph 3 (xii) of the order Is not applicable

According to the information and explanation given to us and based on examination of the
records of the company, the transaction with the related parties are in compliance with
section 177 & 188 of the act where applicable and details of such transaction has been
disclosed in the financial statement as required by the applicable accounting standards.

According to the information and explanation given to us and based on examination of the
records of the company, the company has not made any private placement of shares and
the requirement of section 42 of companies act 2013 have been complied with and the
amount raised has been used for the purpose for which the funds were raised.

According to the information and explanation given o us and based on examination of the
records of the company, the company has not entered into non cash fransaction with
directors or person connected with him., Accordingly, paragraph 3 {xv) of the order iz not
applicabla

The company Is not required to register under section 45 |A of the Reserve bank of India
Act 1934

The Company has incurred cash losses during the financial year covered by our audit iz Nil
(Previous year also Nil),

There has been no resignation of the statutory auditors during the year. Accordingly, clauss
a(xviii) of the Order is not applicable to the Company.

On the basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilties, other information accompanying the financial
statements and our knowledge of the Board of Directors and Management plans and based
on cur examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe thal any material uncertainty exists as on the date of
the audit report indicating that Company is not capable of meeting its liabilities existing at
the date of balance sheet as and when they fall due within a period of one year from the
balance sheat date, We, however, state that this is not an assurance as to the fulure
viability of the Company. We further state that cur reporting is based on the facts up to the
date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the Company as and when they fall due.

The requirements as stipulated by the provisions of Section 135 of the Act are not
applicable to the Company. Accordingly, clauses 3{xx){(a) and 2{xx)(b) of the Order are nol
applicable.

Faor P D Sarang & Associates
Charterad Accountants

Firm Mo: D134235 ,.-f:"- —
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P D SARANG 1
Proprietor '
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M. No, 127268

Place; Bangalore

Date: 02/08/2022

UDIN: 22127 268BAUHXWWESET



Annexure B to the Independent Auditors' Report
Report on the Intemnal Financial Controls under Clause (j) of Sub-section 3 of Section 143 of the

Compani ct, 2013 ("the Act"

We have audited the internal financial controls over financial reporting of M/s. ADARSH NIVAAS
FPRIVATE LIMITED.,("the Company")as of March 31, 2022in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reparting criteria established by the Company
considering the essential components of internal conirol stated in the Guidance Note on Audit of
Internal ananmal Controls Over Financial Reporting ("Guidance Note™) issued by the Institute of
Chartered Accountants of |ndia ('ICAI). These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for
ensuring the 'urder[ryr and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation and
presentation of reliable financial information, as required under the Act,

Auditors’ Responsibility
Our responsibility is to express an opinion on the Company's internal financial contrals over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Mote and the Standards on Auditing, issued by ICAI and desmed 1o be prescribed under section
143(10) of the Act, to the extent applicable to an audit of intemal financial controls, both applicable
to an audit of Intemal Financial Controls and, both issuad by the ICAl, Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
Internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of intemal control based
on the assessed risk. The procedures selected depend on the auditor's judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud
or error, : T‘“
We beliave that the audit evidence we have dgth,m’éd—@':q\_
basis for our audit opinion on the D-:-mpan'_fs miamai

ient and appropriate to provide a
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Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial contral over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accuratety and fairly
reflect the transactions and dispositions of the assets of the company; (2) provide reasonable
aszurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of
management and directors of the company, and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company’s
assels that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting
Because of the inherent limitations of internal financial controls over financial reporting, including

the possibility of collusion or improper management override of controls, material misstatements
dus o error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controlz over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorata,

Opinion
In our opinion, based on the test checks conducted by us, the Company has, in all material

respects, reasonably adequate internal financial controls system over financial reporting and such
internal financial controls over financial reporting were prima facie operating effectively as al
March 31, 2022, bazed on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For P D Sarang & Associates
Chartered Accountanis
Firm No: 0134235

P D SARANG |1 .2 j e
Proprietor S S
M. No, 127268 .5~
Place: Bangalore

Date: 02/08/2022

UDIN; 22127268BAUHXWEDBT



M/s ARDARSH NIVAAS PRIVATE LIMITED
CIM:U45Z03KAZOFTLO5 ] 260
Mo 2,4 Langiord Garden Axchmond Town, Bangalare Sh025
BALANCE SHEET AS AT 3157 MARCH, 2022

[Rs. In Lakths) [Bs. In Lakhs)
m—— As al 31st March, As at 31st March,
Particulars abe Mo 2077 3021
L EQUITY AND LIABILITIES
{a} Share Capital | +.00 100
[b] Reserves and Surplus 1 (7, 794.90] G501
[} Morey received against share warrants . d
111 14,406.52 B.523.94
{b) Defarred Tax Labibties [Met) - -
(] Other Long Term Liabilites . .
[d] Long Term Provisiens =
(4] Current Liabilities - -
[al) Short-Term Borrowlngs - -
(2] Trade Payables w 1632471 14,099.21
[ch Otleee Current Liabilities W 5.0a0.61 5359.84
() Shart-Tarm Provizlons Wi .15 (.30
Toral Equity & Liakilities 28,881.00 29,902.13
TLASSETS
(1)} Mon-Corrent Assets
{u) Fixed Aszets
(1] Tangible assats . =
(i} Intanglble assets - -
(iii] Capital work-in-prograzs =
(v} Intangible pssets under development -
(b} Mon-current investments Vil Z6RZ0 26420
[c) Deferred tax assets (net] = .
(4] Long term loans and advances . =
(&} Other non-current assets vin 1.92 1.9z
(2] Corrent Assets
(] Current investments - .
(b} Inventories X 1060778 17,4Ta83
(<) Trade receivables X 261417 1.592.13
{d) Cash ard cash equivalents Al 3,507.43 12014
{€] Short-term loans and advances kAl 4,04 F B 135£.40
{1 Otleer current assets X 743885 7 E8.66
Tobal Assets 28887100 2990233
NOTES TOACCOUNTS Y

Thiz i the Bainmea Shaed rfarved to i our Bepart of s dats

For P D Sarang & Aszociates

r:hartcr:dﬂ-.-umll;iaysf"je_“:_;.: :

Firm Hmmuu?__@isﬂns- -
e

1l =i 'yt
P TSARANG i~ pid”
Proprietor w, _..-.
Membership No. - SEVZ68-

Diabe: Q2-09-20EE
Place: Bangalore

Hater referred sn abave @nd notes athrcked these t2 form ax (ndegral part of Fafmmis Sheet

for and on behalf of the Beard of Directors of
FOR M5 ADARSH NTVAAS PRIVATE LIMITED

(S

BM. [AYESHANEAR

DIRECTOR

-

DE-00745110

. KARUMESH

DIRECTOR
Db 0317 4




/s ADAREH NTVAAS FRIVATE LIMITED
CIN-U4 5203 KAZMPTCIS 1268
Mo 24 Langford Garden Richincsd Town, lasgalare 56025

MROFIT & LOSS STATEMENT FOR THE YEAR ENDED ON 115T MARCH 202X

M il LakhE [Rs. in Lakhs]
ge, Forthe Year Faor the Year
Ne Patinin SN pnded 31 el 31t
Reswmsme from perationg A 3659581 Lo
Il [ Other [ncom B 50,55 150
e ML, Total Reverme [1+11] ERLE] LRUEGT |
Expensgss
Ciast il mamariala LA EATa44 FTOBH
Direct Bxgsvciaa I 133,77 27554
Changes ininventaries of finlshed goods, waork-In-
progross and Sock-in-Trade L1718 [241.75)
Financial Costs E ZARETY 123473
Depreclation and Amortization Experse . %
Ocher Administrative Expenses F HAT.2E 59,74
i Todal Expanses [I¥]] 12,4523% 1.770.50
W |Profit befor sxcepticond and waracedinary items - | (00- 1% (B, B9 [7.07])
V1 |Excoptiona ltems . .
VIl | Frofit before extraordinery shems and tax [V - VE] 29 BT
¥ | Extraordinary [ : ?
IX |Proft bofoss tax [V - VIEL) [ALA99.9%) 2707
X | Taxexpense
[1] Caarrant tax . .
(2] Eartier Short){ Excess) Prowision Inoome T - [6.74]
(3] Dafarved tx . . r
Profit[Lassg) from the perid from cantinusang
X1 |operations {1%-] (8, 65959} [Ai.27)
Xn | Probit/{Loss) from discontinuing epsrations v +
Al |Tax expense of discounting operatians = -
Prodit/ Loss] from Discontinumg operations (K11-
XIV | g -
XV | Profie[Loeg) for the perod [X1 = 0IW) [Ha495.99] [B0.2710
XV1 |Earnisg per equity share:
(1) Basic [21,7449.94) CEoo.68E]|
(2] Dilated (21,7 45.5] [E0M.6H)
MOTES TO ACCIHINTS X

Mextes rafarred i above awd notes oetached there o furm g belagral port of statement of socounts
Thii [ b shatersint of profit ond loss referred e e oo Raport of even done.
fiar and oo beha bl of the Board of Di

For P [ Sarasg & Associates FIHL ADVARSH NIVAAS PRIV
Charered Acoounbins =~

!-'gﬂu;ﬂh g AL g .
Flrme Reglstrath .'DiiH_E!S::’r_ L

Z A W BLM. JAVESHANKAR KARUNESH
PREARARG [\ &5 )& iy DIRECTOR DIRECTOR
Proprietr b Sr A5 DIN:00745118 DIN-0D693174
Mambership Ho. 1127268 T

Diates 02-09-20232
Flace: Bangalore




B /s ADARSH NIVAAS FRIVATE LIMITED
CIN:U45Z03KAZ A PTCOS 1 268
No 2 /4 Langford Garden Richmond Town, Bangalore 56025

CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH T15T, 2022

[Rs. in Lakhs) [Tz in Lakhs]

FARTICULARS

J1-Mar-20E2 F1-Mar-20Z21

Al Cash Flow From Operating Activities

Het Prodit Belore Tax and extrasrdinary items
Adjustments For

Depreciation / Amortisation

[Hyidend Income

Interest Pald

Cash Operating Profit hefore working capital changes
Adjustmients For :

Increase/[Decrease) in Trade Paynbies
Increase [ Decrease) In Provisions

lncreasef[Decrease] Dther Currest Liabilities
Incroase/[Decrease) in Trade Receivahles

[Increase] fDecrease in Inventories

[Imcrease] fDocresse in Other Curren Assets

Cash Generated from Operating Activities
Interest Paisd
Direct Taxes Paid

Met Cash From Operating Activities

R,| Cash Flow From havesting Activikies
Purchaze of Fixed Assets

Zale of Fixed Assets

Interest Recelved

Fiwidend Received

Wet Cash Used In Investing Activities

| Cash Flow From Financing Activitias
Warrants

Proceeds from Borrowings

Froceeds from securitkes premiom
Equity Share Capital

et Cash from Financing Activities

Net Change in cash and cash equivalents (A+H+L)

Net cash and cash equivalent at the heginning of the year
Met cash and cash equivalent at the cloging of the year

(8,699.99)

rao.2n)|

[BLG95.9T)

2,225.50
[0.15)
[429.25)
(1,022.04)

5,869.05
[LOS8. 44 )

1.247.23
(85.30)
[61,90)

(#51,17)
(220.95)
(340.16)
6,604,665

(B0.Z7]Y

{312.27)

[2,095.33)

[3F254)

[2,095.33)

5.BELGE 434,82

5,082,508
3.7E725

120.18
350743

[392.54]

43492
4229
IR

TH0.18

For P Iy Eamng&ﬂﬂm:latu
Chartered ACCountants.—=—-

Firm Hegustraﬂu-n(.[f'n.l}ﬂ#ﬂﬁ
r.'\-.l'l- CHANTEREL il
P HAMG I:_'.-.lll_'% Loy L3, ]
Propriator W ol

Membership Ne.; ‘-ﬁ'ﬁ!ﬁl—

Dage; §2-09-2022
Place: Bangalore

for and on behalf of the Board of Directors of
For M /s ADARSH NIVAAS PRIVATE LIMITED

|!:‘-r_ __III-
(e

BM. [JAYESHANKAR (B EARLUMESH
DIRECTOR BIRECTOR
DIM:DOT451 LB DIN:O0e931T4




/s ADARLSH NIVAAS FIOVATE LIMITED
TR L5 SR AP TOS 1268

Mo 24 Laaglord Gardes Richmond Town, Bangalore 56025
NOTES TO BALAMCE SHEET AS AT 30st Masch 2022

Fa. indakhs) (R in Lakhs
Fakn A5 &t 3ist As at ¥1st
fea PARTICIRLARS Blarch, 2022 March, Z021
| |Share Holders Fund
{A) Shwre Capital
Authorised Share Capltal
1,00,000 Equbty Shares of e, 10- mch. 10410 10ai
Loaa 1083}
Issued Subsoribed & Padd-ap cspital
£0002 Equiy shares nf Rs.08- each fully pail 40 440
[Teal 400 A
(]} Racandliation af the namber of shares and amount sutstasding at
| the baginning and at ik end of the reporting periods
Humber ol sipilty sham with wating rights o the begoning of the year 4pnao 0000
Add: Humber of shares alleited Saring tha year - *
Lean: Humber af shares hought hack difing the yasr : -
Humber of squily shuars with woting rights at the ead of the juar 40,000 a0,31a0
{C) Rhghis, prefereaces ans restricisans attichlng te varlons dasses of
shares
[t} The detalis of Sareboldars holdisg mors than 5% of sharesn
Mdarik Developers Beps, By B.M faymshankar - 30000 tharo [T5%)
[y andoar - 9998 share [24.5995)
Il |Reserme b Surph
Opeaing Batanos ans0i 98520
Adid- Profi for the period [ A99.97) [ALZT)
Tatal (7,702,010 4501
Il |Lemg Term Barrowings
Zeviared Losns- Debenbures - LLEL| |
Ccm |nila Opsartanition 1 A -
Berured Loans - -
| Refar s Motesj = =
HIEG LT {Lewn 4/ Mg 3632 1LITS) 1415,
HOFEATD [Lawi Adc P lad 2T ) 0711
Wisecared Loans E -
Laana aind Advances rem Aelated Farty T
Adarsh Haven Frivats Limited L77
Alarzh Rexidence Private Limited 176 564
Alakdiya Fropesty Developments Private |imitsid oan 0.21F
Waria |ifra Prejocts Privats Limieted 250 Jmy
Shreshia Infra Pragesta Privam Lim s 1.5
Tatal 14,4652 523,94 |
1% [ Trsde Payablas
Sumadry Credimra
Dues mi Micre sad Smail Enberprises ' N
Duies o Ahiees 1652471 14,0 21
[Total 16.524.71 14,599 21
v |ither Cerremt Linhilitbes
Advances Becabvad for Villan & Ta557 556534
Anjara Murthy & 043 o4
Madiilessaies Depsst IL4T 187
Intereat fecrued Lt e dws FAOAE -
TCE Payahle E103 ITET
Wi eya Bankc-CA 3200 o 5203 19633
Badlae Bani TA 5010 X TEAS EEEE
[Tomi =y el 369, 5%




M5 ADARSH NIVAAS FRIVATE LEMITED
CINUASZ0TKAICO9P TENS L 20H
Mo 24 Laaghand Gesdon Richmend Town. Baogzlors 56025
NOTES TD BALANCE SHEET A% AT Tlst March 10232
[ R in Laldie) (A= in laks) |
|Meobe A ol 31a8 Ac al st
P PARTICULARS Muarch, 2022 | March, 2021
Vi [hort-Tarm Previsions
Auidli P Fapahle LA nan
Tadsid .15 11,511
VIl |Mop-carreat | nvistoanls
m!mm-hrllﬂalrzh'l Bear Realry F Ltd 258.29 ZEE IO
Total 26620 :uﬁ'
VIH [irther Mon Cerrent Adasels
Ochers
Prelimirsary and [ re-cpsraCios Exgsndimre 1.9 L9z
Tainl 152 L9z
o |Invetories
Erock on Hapd 404 51 5637
Werlt s pregrass 1020830 L7420 44
Total 10607, 70 17476083
% |Trade Reoeivables
Rt fanied Cusiomaers Receivables IATHIT LEFL1E
Tishal ilﬂ'l"h'l'.' '.I_..ﬂ-ﬂ.i.'l
R | Chashh & Cagh Eq_ﬂl:lhn-l‘
Cank-incHuml
Cash Balance 236 1523
Soh Tatal [A) ilah 15232
Banlk Balance
TG Bank EA-S1ET 19488 LR
HOFC Ban b Byorma-1130 404 LR ]
HEEC B k- soomas- LR 0,053 [
HEFE Haak Bicrove- 1363 3 200
WEHE Bamk Bt 1376 [Hlee] .00
FCRE Maak Ferrgw- 1189 Pl k] w00
FOFC Bank Exirom-T4648 - 650
SDFC Bagk Excros: 4T Lt h ) 1516
BOFC Hank Berei. 0400 oon 1192
FHMFG Bank Baoroa-fitd ) 25400 -
HOFC Bani Bsorpa-HTH 1781 LE0s%
HOFC Sank EscrowsG034 LY1738 =
HOEE Bank Excrow-d480 A1&.55 2Tl
Sub Tatal [H] ZE990T 1450
Total [A + B] 3,907 43 13018
s .ﬁnrpuﬁu losiins and advances
Lasd Advances 313525 302550
Aatvanoas posupplers 3930 25630
Adarsh Baalty & Hotels Privabs Limiiedd E1L50 -
E:tarih Hewes Private Llmited £l
Shreshta lafa Projeces Frivate L 020 -
[Toml LCAE B0 R
K| J0ehar cirfent assets
Land LHILTT EE1A8.14
10 Degosits - Huttsnshalll Land 25038 WIIE
Bangalars Best Benny Pt L - [ Bapesdn 350,84 S50
TCE Recevables o4& 15 [}
TI Rscnivabiles 53.53 .7:
HOFC LTE-2 (BOLGE] [ANIPL]
GET Input ET1.04 8559
Depasits - :
Bladl s-Deposics GinAY 0049
KBl Deposir - - LET0 1172
Saes Tax Depret s S 025 035
Tnkal gl U 8 743085 70010
I - i



M5 ADARSH NIVAAS PRIVATE LIMITED
CIMN:U45203KAZ009PTCOS 1268

No 2/4 Langford Garden Richmond Town, Bangalore 56025
Schedules Forming Part of the Profit & Loss Accounts for the Year Ended 315t March, 2022

[Rs. In Lakhs) [Rs. in Lalhs)
For the Year Ended | For the Year Ended 313t
SCHRO Fakalvulas 315t March,2022 March, 2022
& Revenue from operations
Constructon Realisation-APA 3.693.81 159002
Total 3,603.81 1,690,023
B Other income
Cancellation Charges (2.16) 2. 16|
Steel- Sale 31.59 -
Cement-Sale 739
Ready Mix Concrete -Sale 17.44
Concrete Blocks-Sale 2.18 -
Building material -Sals 70 .
Deductions- MISC 1.35 0.34
Discount Received A/C .06 .
Miscellaneous [ncome .00 (1.0
Total 5H.55 2.50
B Cost of materials
Materials [Pur)
Materlal Consumptions B3 51 13130
PURCHASES -RB
Work Contracts 147103 339,56)
Total 2,175.44 470,86
O |Direct Expenses
Compansation . 205
Documents & Other Expenses 0.18] 0.01
Electricity Charges 20.80 17.85{
Labowr Charges 1475 18.85
Plan & Approval Charges 77.50 224.43
Security Charges 2054 1276
Total P - i 275.98



M/s ADARSH NIVAAS PRIVATE LIMITED
CIN:UA5203KAZ009PTCOS51 2648
Mo 2/4 Langford Garden Richmond Town, Bangalore 56025
Schedules Forming Part of the Profit & Loss Accounts for the Year Ended 31st March, 2022
{Amount [n Rupees) {Amount In Rupees)
For the Year Ended | For the Year Ended 31st
SCH NO Particulars 315t March, 2022 March 2022

E Financial Cost
Eank Charges 0.13 0.07
Forex Gain/{Loss] - Others 005 .
Interest Paid 2088.56) 1,234,604

Total 2.088.74 1.234.73

F Diher Administrative Expenses
Advertsement 17,31 709
Audit Foes l.3lllr 0.30]
Hooks & Perlodicals - .04
Commiszions 3034 =
Cost Reimbursement +19.01
Consultants B Architects Services 2a.01 -
Conveyance Expenses o.ng 030
Donations - 16.00
Fuel Consumption 0.06 0.01
GST Expenses .14 0.37
Hire Charges 0,00 (1] ]
HOUSE KEEPING CHARGES 2,80 245
Servica & Coordination Charges 0.01 004
Loading & Unloading Bxpenses 0.01 .01
Property Insurance 7.20 -
Postage & Courler 0.0 0,00
Travelling Expenses 0.2% 026
Medical Expenses .05 0,00
Miscellaneous Expensis 046 (1,400
Pooja Expense 0L0s 0.25
Printing & Smticnery 0.65 025
Professional Charges 314.56 11.00
Rates & Taxes 0.24 0.10
Reglstration Charges . 336
Rent [Lease] 0.408] 048
Repair & Maintalnence 307 183
Staff Welfare .37 12.949
Testing Charges 031 0.3z
Transportation Charges 037 026
Vehicle Maintenance . 0.47
Kerox Charges 0.59 0.1%
Telephone Charges 032 033
Intermet Chirges 011 017
Round 4 - (0007 {0.00)

Total 837.21 | 59.76




M/s ADARSH NIVAAS PRIVATE LIMITED
CIN:U45203KAZ009PTCOS12 68
Mo 2 /4 Langford Garden Richmond Town, Bangalore 56025

Breale-up of Items appearing in Notes to Balance Sheet as at 31st March, 2022

{Rs. in Lakhs) {Rs. in Lakhs)
Schedule ; Land
Sr. No | Particulars A5 AL JA s As at 31st March, Z021
Z0Z22
1 | Land - Huttanahalli 568024 567167
2 | Land - Meesaganahalli 146.47 146.47
Total 5,834.71 581814
Schedule ; JD Deposits - Huttenahalli Land
Sr.No | Particulars - :";}f;; 1areh, | ysat 315t Mareh, 2021
L Eregowda B 16,50 16.50
z Padmamma 8,50 a8.50
3 Anjanappa B- [0 153.78 2575
4 Gopalkrishna K H 20,00 20.00
5 Govindappa K H 20.00 Z0.00
i Shivanna K H 450 40.50
Total 259.28 131.25
Schedule : Land Advances
Sr. No | Particulars AsatBiea T | Asat31stMarch, 2021
Land Advances - Huttenahatli
1 Manjunath HC 500 500
2 Vijayakumar H.G 50.00
3 Vijaykumar & 599
4 |agadizsh.D Z0.00 =
5 Harish Cowda H K 20,00 =
& Srinlvas 33.00 -
7 Rhaskar B 21.00 2100
8 Susheelamma 35.00 35.00
9 Gopala Gowda H B 10.00 10,00
10 Prakash M 5.00 5.00
11 Munilirishna 500 5.00
12 Telecom Employees Co-Operatove Housing Socie 4776
13 H K Rajendra 500 .00
14 KJaganatha {Huttnahalli) 2.00 -
15 Lakshmi [Huttanahalli) = _- L0
o




M/s ADARSH NIVAAS PRIVATE LIMITED
CIN:U45203KA2009PTC051268
No 2 /4 Langford Garden Richmond Town, Bangalore 56025

Break-up of Items appearing in Notes to Balance Sheet as at 31st March, 2022

WO 00 s O B ol LD B e

%

1.00
B5.00
1.00
1.00
1.00
1.00
15.00
6.00
11.00
53.50
L00
4,30
73.40
125.00
1.00
12.30
70,00
1.00
75.00
1.00
1.00
4.00
97.00
2,00
1.00
1.00
104.00

1,000.00
1,000.00

25.00
25.00

25.00
25.00

Land Adv - Meesaganahalli

Amjad 1.00
Anjum Kausar B5.00
Ghousiya 1.00
Kauser 1.00
Khadar Pasha 1.00
Khaja 1.00
Meher Taj 15.00
Mahsin Irfan 6.00
Maoin Pasha 11.00
Moula Ali R3.50
Mubeen 1.00
Nazhath Unnissa 4.30
Nikhathunnisa 73.40
Noorjan 125.00
Moorulla 1.00
Saifulla 1230
Sajid Unnisa 70.00
Sardar 1.00
Sayeed Unnisa 75.00
Seema 1.00
Shaik Dawood 1.00
Shaik Javeed 4,00
Sheik Mastan Q7.00
Sufiya Fairoz 2.00
Summiya Salma 1.00
Zahiulla 1.00
Famrud Unnissa 104.00

Pramod Kumar Jain 1,00:0.00

Somashekara 1,00:0.00
]D-Deposits Interest free refundable-Kogilu
[S5y102/1,103)

Pramod Kumar Jain 25.00

somashekara 25.00
ID Deposits- Non refundable- Kogilu (Sy 102/1,
103)

Pramod Kumar Jain AoE A 25.00

Somashekara i 25.00




M /s ADARSH NIVAAS PRIVATE LIMITED
CIN:U45203KAZ009PTCO51268
No 2 /4 Langford Garden .Richmond Town, Bangalore 56025

Break-up of Items appearing in Notes to Balance Sheet as at 31st March, 2022

b3

e Ll B3

[(S5y104/1 & 106/8)
Pramod Kumar Jain 1.25 1.25
Somashekara 2.50 2.50
Gyanchand ain 5 1.25 1.25
ID Deposits- Non refundable- Kogilu (Sy 104/1
& 106/48)
Pramod Kumar Jain 1.25 1.25
Somashekara 2.50 2.50
Gyanchand Jain 5 1.25 1.25
D) £ £ fundable D its- Kogil
(Sy 104 (old 104/3])
Kanchana Mala Srinivas 10.00 10.00
Prema Venkatesh 20,00 20,00
8 5 Srinivas 10.00 10.00
Sudha Seshadrivas 20.00 20.00
Total == 3,135.25 3.095.50

"'H.




Adarsh Nivaas Private Limited (*the Company™) was incorporated on 22nd October 2009 under
the provisions of the Companies Act, 1956. The Company is cngaged in the business of property
development and land acquisition activities.

) Basis
The financial
Accounting Principles in India ("GAAP") under the historical cost convention using the accrual
method of accounting and complied with the mandatory Accounting Standards as prescribed under
Section 133 of the Companies Act, 2013 (*Act’) read with Rule 7 of the Companies (Accounts)
Rules, 2014, and with the relevant provisions of the Companics Act 1956 and 2013 (to the extent
notified). Accounting policies have been consistently applied except where o newly issued
socounting standard is initially adopted or a revision to an existing accounting standard requires a
change in the accounting policy hitherto in use,

ciUse of Estimates:

The preparation of the financial statements i4 in conformity with Indian GAAP, which requires that
the management make estimates and assumptions that affect the reported amounts of assets and
liahilities, disclosure of contingent liabilities as at the date of financial statements and the reported
amounts of revenue and expenses during the reported period. Although such estimates are made on
a reasonable basis faking into account all available information, actual results could differ from
these estimates and such differences are recopnised in the period in which the results are

asceriained.,

¢ of Est

Revenue from real estate under development! sale of developed property will be recognised upon
transfer of all significant nsks and rewards of ownership of such real estate/ property, as per the
terms of the contracts/ agreements, except for contracts where the Company still has obligations to
perform substantial acts even after the transfer of all significant risks and rewards. In such cases,
the revenue will be recognised on percentage of completion method, when the stage of completion
of each project reaches a significant level which is estimated to be atleast 25% of the total estimated
construction cost of the Project. Revenue is recognised in proportion that the contract costs incurred
for work performed up 1o the reporting date bear to the estimated total contract costs.

As on date, the company does not own any fixed assets

[neome and expenses in foreign currencies are converted at exchange rates prevailing on the date of




end. Exchange differences arising on restatement [ settlement of foreign currency balances arc
adjusted in the profit and loss account.

In case of non-integral operations, asscts and liabilities are translated at the exchange rate prevailing
on the Balance Sheet date. Revenue and expenses are translated at yearly average exchange rates
prevailing during the year. Exchange differences arising out of these translations are included in
*Foreign Currency Translation Reserve' under Reserves and Surplus.

Direct expenditure relating to construction activity is inventorised. [ndirect expenditure (including
borrowing costs) during construction year is inventorised o the extent the expenditure is related 1o
construction or is incidental thereto. Other indirect expenditure (including borrowing costs)
incurved during the construction year which is neither related to the construction activity nor is
incidental thereto is charged to the profit and loss account. Cost incurred! ftems purchased
specifically for project is taken as consumed as and when incurred/ received.

Cash flows are reported using the indirect method, whereby net profit before tax is adjusted for the
effects of transactions of a non-cash nature, any deferrals or accruals of past or future operating
cash receipts or payments end item of income or expenses associated with investing or financing
cash flows, The cash Mows from operating, investing and financing activities of the Company are
segregated.

The Company assess at each Balance Sheet date whether there is any indication that any of the
assets may be impaired. If any such indication exists, the Company estimates the recoverable
amount of the assel, If such recoverable amount is less than itz carrving amount, the camying
amount & reduced to its recoverable amount. The reduction is treated as an Impairment loss and is
recognized in the profit and loss account. As on the Balance Sheet date the Company assessed for
impairment of assets and found no indication of impairment of assets as per Accounting Standard
(AS-2R).

The company creates a provision when there Is present obligation as a result of o past event thal
probably requires an cutflow of resources and a reliable estimate can be made of the amount of the
obligation. A disclosure for a contingent lability is made when there is a possible obligation or &
present obligation that may, but probably will not, require an outflow of resources. When there is a
possible obligation or a present obligation in respect of which the likelihood of cutflow of resources
is remote, no provision or disclosure is made,

Cost He

The advances relating to their sister concem for furtherance of the business and accordingly the

works were being executed by the sister concemns and company has charged the cost on thosc funds

which are not utilized by the sister concerns on the assigned work. ag e same is interest baring
L S x .\,'-":H"'

i
- -
I.l' :




funds and vice versa in case of advances received by the Company. Thus the company has charged
cost of reimbursement on those unutilized advances in the execution of project works which
compensate the excessive cost incurred by the company during the financial year against that of the
revenue. Since this arrangement is of the nature of reimbursement of the cost incurred by the
company hence no Taxes are withheld in the form of Tax deducted at source by the sister concems
and thereby the company has maintained the sccounting concept of appropriation of cost upon
utilization of the sources in the business.

Basic eamings per share are caleulated by dividing the net profit or loss for the year attributable to
equity sharcholders (afler deducting preference dividends and attributable taxes by the average
nummber of equity shares cutstanding during the year. The weighted average number of equity shares
outstanding during the vear is adjusted for events of bonus issue.

A Additional Information to the financial Statements

a) Contingent Liabilities and commitments (to the extent not provided for):

Particulars 2021-22 2020-21
Conlingent Liabilities:
A, Outstanding guarantees and Counter Guaranaes to
various hanks, in respect of the guarantess given by
those banks in favor of varlous government authorities
and others :
: il Ml
i. Guarantees given by the company on behalf of
subsidiaries
il. Aggregate value of other Gunrantess outstanding as il il
il lonws:
Guarantee/Surity given fo Other Entities
| Adarsh Realty & Hotels Private Limited 53.316.94 Ml
B. Other Money for which the company is contingently lable | Nil il
Claims against the company, not acknowledged as debts il Mil
Commilments
Estimated amount of confracts remaining to be executed on
capital nooount and ot provided for :
il il
a. Tangible Assets £50 8 | :
b. Intangible Assets il = | il B
Y I b : Ill
_— - I - -Iu__l
) il
el
J ..".




b) Disclosures under Section 22 of the Micro, Small and Medium Enterprises

Development Act 2006 :

Particulars

2021-22

2020-21

the accounting year

(i) Principal amount remaining wrpaid to eny supplier as at the end of

i) Interest due thereon remaining unpaid to any supplier as at the end
of the accounting year

(iii} The amount of intarest paid /reversed/adjusted along with the
amounts of the payment made to the supplier bayond the appointed
day

{iv) The amount of interest due and payable for the year

the accounting year

{%) The amount of interest acerued and remaining unpaid at the end of | -

(i) The amount of further intesest due and payable even in the
succeeding vear, until such date when the interest dues 68 above are
actually paid

g uditors,

Miote: Dues to Micro and Small Enterprises have been determined to the extent such parties have been
identified on the basis of infoemation collected by the Management, This has been relied upon by the

¢) Payment to Auditors

(Rs. in Lakhs)
Eij'me-nl i Auditors 31.03.2022 31.03. 1021 N
SMUmrx__AMit Faa g 0.30 _ 0.30
Certificate & Ciher L.00
Consultancy Fes

d) Accounting Ratios:

The following are analytical ratios for the year ended March 31, 2022 and March 31,

2021
| Particulars NMumerator | Denaminator ) March 31,2022 | March 31, 2021 | Variance %
{a) Current ratio | Current assets | Cumrent {
| fiabilities 1.28 1.45 11%
(=} Diebt-gquity | Total Debt Shareholder’s 160163 2130.99 5%
| Fatio - Equity
() Debt servics | Bamings Debl Service
coverage ratia | available  for 0.24 0.20 1%
debt service
{d) Retsm on | Met Profits after | Average 3 e
equily ratio | taes Shareholder's B0 fe0-200, i
Y Lk
| : 'Il i ! | = I|
il I"' A TEE II ——
I"i';.'- " # 7




Edquity

(e)lpventoey. | Sales Arvorge 0.27 0.10 174%
furmover Tl - Iventory
(F)Trade et Credit Bales | Avg. Accounts
receivables Receivable 1,78 1.45 219
_mumover ratio )
(g}Trxde Mt Credil | Average Trade
payables Purchases Pavables 0.3 .02 60%
tumaover ratio
(h) Met capital | Met Sales Working
tumever itio._| Capital 059 018 ?ED%
{r;]-lﬁuN:t profit | Mei Profit Met Sales 213 0.05 47805,
() Retum on| Eaming before | Capital NA
cipital interest und | Ermployed MA MA
employed taxes |
(k) Retirn on| Difference  of | Market Value at
investrment  on | Market value at | the beginning of NA
Cuoted the end and | the Year MA NA
Instrunents beginning of the

periad

(1} Share Application Money received during the year — Nill

(2) Growth in revenue there by Net loss has been decreased. During the Previous Year the company
made turnover of Rs.1,693 Lakhs and in current Yeer the company made tumnover of Rs.3,752
Lakhs,

{3) Long Term Borrowings availed from OCM India Oppottunities as Secured Loans and Within a
Group entity as Unsecured Loans & repaid during the current year and significant increase in
customer advances for the year

{e)Related Party Disclosure:

As per Accounting Standard {AS-18) on “Related Party Disclosures”, the disclosure of
transactions with the related party as defined in the Accounting Standand is given below:

i, List of Related parties with whom transactions have taken place and relationship:

Parent Company B M/, Adarsh Developers (A partnership firm)
= B.M. Jayeshankar

Key Management Personnel # B.M. Karunesh
¥ Sudha Shankar

Enterprises owned or significantly ¥ Mis. Adarsh Developers

influenced by KMP or their Relatives

M/s. Bangalore Best Reality Pt Lid,

M5, Adarsh Haven Private Limited

M3, Akarsh Residence Pvt Lid

M/s. Alekhya Property Developments Pvt Lid
M/s Shreshta Infra Projects Privaie Limited

Associate Company

YN YNYYY

M/s Varin Iuﬁa"l’i‘ﬂiﬁ:;:ts Private Limited




ii, Transactions during the vear with related party:

(Rs. in Lakhs)
For the For the.
Particulars MName of Related Party Year ended | Year ended
31-03-2022 | 31-03-2021
Leans and Advances Received M/s. Adarsh Developers 2569.65 2472.91
Advance Paid M/s. Adarsh Developers B 1,310.90
Loans and Advances Received M/s. Adarsh Haven Pvt Lid H4.38 el
Advance Paid Mis. Adarsh Haven Pt Ltd i i
Al MUs. A.l:a.rsi:dt:sedema Pvt 389 0.00
. Adarsh Realty & Hotels i
Advance Paid Private Limited 513,50 (1.0
Mz, Alekhya Property
Advance Paid Developments Pyt Lid sl L
Ms. Shreshta Infra Projects
Advance Pald Private Limited 047 S
: Mis Varin Infra Projects 0.98 0.00
4scyamet Pas Private Limited
iil.  Balances with the related parties
{®=. in Lakhs)
As at As at
Particulars Name of Related Party | 31-03-2022 | 31-03-2021
Loans and Advances Payable Mis. Adarsh Developers | 15,610.63 13,491.77
M/s. Akarsh Residence 1.76 5.6
Loans and Advances Pavable Pyt Ltd
Mis. Alekhya Property 0.10 0.28
Loans and Advances Payable Developments Pvt Ltd ' '
M/s. Shreahta Infra
; . Projects Private 0.20 D16
Leans and Advances Receivable Litnited
M/s Varin Infra Projects 2.90 188
Loans and Advances Payable Private Limited
Loans and Advances Payable Il/s. Adarii:dl{avcn Pvit L7T7 2.60
: Adarsh Realty & Hotels
Loans and Advances Receivable Privats Limi 513.50 0.00
F hifs. Bangalore Best
L]
1D Deposit Reality Pt Ltd, |- _SSH.DI] 350.00
r 3 T o
I S P




= Joiot Develupment e posli:

The ¢ nmpany hax eotered oo a goint develnpment spreemand with 8%, Dangaiers: Besl Beahey
Tt Lid, develepicp faed cwned by By, Bangaiors Hest Beali Poc Lad, A depesit
amanrtng b: Kz 550 Lakhs is paid by the company fowarnds the sace ond is shewn under
SCher el Akt

Mate: Mebated parties an a5 identified by the Management and relied upen by the auditars,

() Tuxes on iwcome aod Deferred tun:

1T campary Fus a:n madz sny provisien [or incony tas duting the yesar, Since One Conpay
has opfed Sectinn TESTIAA ol lneoine tax Aci, the provisions of bection TSI [2MAATY of
Tnearhe 1ax Azt is nal appdicathe W e Company hense The company has not madz aivy
provigion tior inome tax duriag the yeac on backs profits under s=ztipn 11578,

A al RManct M, 2022, the Company has not recounised any defoired gax ssest s/ iahitity.

g} Karmings per Share (in Ry.):

Faritculars . U figrentVear - |- Previous Year
_ : fAmourd in Lakhs) | (Amoond in Lakhs.)
Mer Prodil as Per Statemert of Profieand Loss : & an '
| aurriutalile by Eyuizy Shareholders. ) {£,099.39) (4021 )
".ir'tiﬂh[tl:.] Averape Mos ot Equety Shara A0 e
Outstanding ) . o
| Earuings Per Share ENAENLY ) [ZO0.58)
t Haic and dilutsd Tanieps per shafe (21,745 0E; _rainen)

{1 Prefiminary & Pre-operalive Eapeodbvre:

Preliminany and Pro-npecative expenditure ineumed 1] date amountizy w Re 191787 has
not boen wotten otf during the vear as the cempany i5 yob o penerale réveue frotn iy
lusiness operations. The saene will be amemised over a period ol five yeams Tnam the yean in
which reventes ame derved froml business noerations. AL e sspensss Lave bean capital <ed
a5 pre-aperats expendittre ander Maor-Ciment Azjcts.

(i Land and Land related wusis:
Land cwned by the company and all other land advinees piven 15 cassilicd wnder “Cememt
Aencts”. Such land is held with anictention of develnpmenl,

(1) Inventnrics ¥ IF

ot Tncuered A o 35 march A0E2 &5 amuouting w s 1020528 Lakha- melating 1a

conslouction activity o7 ircidental thereto Las been Tieated as Work ia Progress uider the

Feed lmeentories®

ik The cenfimmasion ard reconcilietion o sedain balipees from sumdry debors, sundry
ceeditnsd sid Losns & Advances Daee wist Deen oblainod




() Previcus year's figures have been regrouped [ reclassified wherever necessary 10 conform
to current vear's classification.

For P.D. Sarang & Associates For Adarsh Nivaas Private Limited

Chartered Accountants

Firm Reg MNo: D}?ﬂm';_. e
._.. ';.. I.'\.. o _I.l.. b

By

_ o
AP i I I.__
D Sarang®\ el B.M Jayeshankar BM Karunesh
Proprietor 5y ‘o DChirector Director

Membership No 127268

Flace: Bangalore
Drate: 02092022
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DIRECTORS' REFORT

To
The Members,
Adarsh Nivaas Private Limited

Your Directors heseby present the 13 Annual Report of the Company together with the

Audited Statement of Accounts and the Auditors’ Report for the financial year ended, 31st
March, 2022,

1. FINANCIAL/ OPERATIONAL HIGHLIGHTS
Your Company's financial highlights for the year ended March 31, 2022 are summarized

helow:

(Amount in Lakhs)

Particulars Year oended 3lst | Year ended 3ist

March 2022{In lakhs) | March 2021(In
Lalihs)

Total Revenue 375235475 16,92.52,63%

Less: Total Expenses 1,24,52,34,722 17.79.50.3319

Prafit Before Tax (86,9909 747 (57,040, T00)

Less: Tax Expenses -

Current Tax

Deferred Tax

Earlier Tax . (6, 79,499}

Profit{Loss) after tax (86,99 99 247) (B0,27.201)

1. STATE OF COMPANY'S AFFAIRS AND FUTURE OUTLOOK

The Company has suffered a loss of Rs §6,99,99,247 as compared to loss of Rs 80,27,201 in

its Business but it hopes to see better revenues in the future, There was no change in the nature
of business of company.

3. TRANSFER TO RESERVE

The Beard does not recommend any amount to be transferred to General Eeserves for this
Financial Year.



4. DIVIDENI}

T Bowrd dows ron racammend are dividend For b core=o? year due b Insses doring the yeer.

5. MEETIMNG*

The Cotpany conducted 7 buard meelings dunieg the Financial Year 2021-22 in adneeznes
weith Section - 173 of Companics Act, 2003 which i summarized os below.

[SNo. | Dateof Mesting, | Board Strength [ No. of Dircctorn Present
L. T 7 202 3 3
2. el | 1 T a T
s |sesmn T3 7 T
R EL R L3 ;
3 7200 TR T
& N IECT R B I ij )
K 31032002 5 T -
—— o ——

6. NHECTORS AND KEY MANAGERIAL PEREONNEL

I present Directors of the Lompany ans:

S, N0 Dirceturs ) Dusignutiﬁn

1. SudhaShanker L¥ireetar - ‘
. "ﬁm}iéﬂmuka: T | Dicsstor

ER B Karunesh _J Diresor ‘

T STATUTORY AUDITORS

Wis, TMr Savang & Azsopiates., Charered Avcounmianiz, [Fimmn Registtzion Moo 0134235),
Mangalane were wppoicted s the Seahdcry Aodutars of the conpiry W hald Sllice Gl te eoeclasai af
tha ALM L pe heldd in cbg year 2027-2024 pucswant o preeisaong o Sectica 159 of the Compantes Al
2905 read wills Crovperics (Aadil wnd Aoullorsy Bales, 2014,

The Corpary has eceiwed 3 ce-tilizate Fom the sbuve Avdilos Wil effes thar 1he’r appointment is
ir. he acrondaoe: with he provisions ol Segtion 341 af the Campanics Act, 2013,



g DETAILS IN EESPECT OF FRAUDS REMIRTED BY AUDITOLRS UNDFH SUR-
SECTION {17) OF SECTION 143 OTHER THAN TIOSE WHICH ARE
REFORTARLE TO TIHE CENTRAL GOVERMMENT

Thee ane no frewds reported By the Anditors.
9. BOARD'S CONMBENTS ON AURITORS' REFORRT

The obsevations uf the Awditors in cheir report nead wopetber with the Mobes an Aoeounts e
seltcxplanatory and therefore, in tae opinion of the Divectors, do not call for any Dol
CAplanarion.

10, COMMENT ON QUALIFICATION, RESERVATION & ADYERSE REMARKG
OR DISCLAIMER MADE BY:

Cost Aodit and resords:

As er the Cost Aadil Rutes, eodl n1di or maolenanee Gf 2cs5 reacids I8 nat spplicebl= 1 (e
Company's any produsis’ Tsiness of the Company fur BY. 2021-22.

11, RISK MANAGEMENT POLICY

The management of the Cowmpany has duly adopied the Bisk Management Polizy s per G
rechiternent of Lhe Cumpanics Act, 2003 Fudier, they had taken adequste cere in its
implemnentabion by identifying various elemuent ol risk witich ey tause serious threat to the
caistoncs af Lhe Campany,

12. THE DF.TAILS OR SIGNTIFICANT ANT MATTRIAL ORDERS PASSEDR BY THE
RECULATORS OK COURTS O TRIELUNALSE TMPACTING THE GOING
CONCERN STATLS AN COMPANY'S OPEYRATIONS IN FUTTRE

I3uring the year under review thens has been no any suzh significard amd material arders passed
by Lhe cepulators or sourts or rbonals impagting We gomg concefn stalvy and company s
operzions in {oture.

1, INTEHMAY, FINANCIAL CONTROL AND ITS ADEQUACY

11e Goard of Directors of the sompany has adoated various policies, procedures and risk-bised
canltiz] mcascres for assianee of key procedures and cffizient conel of business, tor
sategaarding uf s wsests, {ov prevendon aml defection of Fauds and errors, the actoracy and

completeness of the aceounzing ssatements and records.

[n the upicien of the Boand, the existing intuenal comro! mensures and palizes are adequatc.



14. RIRECTORS' RESPONSIBILITY STATEMENT

[rucsuant e Section 13405 of the Cempanies At 2013 the Board of Direcooes of the Company

con (omes Lhals

1. Tn prepacation of the Arnual Azsounts For the Bramcial yeae ended 31" March UKL, the
applicable Ascounting Standards bave heen fodlowel atong with proper explanation 4o
imatecsal dermiuees;

2. The [Hiecwors have selecwed suclh Acvaunting Poficies sod applicd slcm consistently and
rmade judgments and estimates that are reasonuble and pradent 8o s w pive a true and fair
vigw of the stnte of alfxes of the Carpany at the end of ihe fnansial yest and ol the prafic
v less of the Company, fue that periad.

1. The Dircctora huve taken propor and solTicient cave for G maintenance b adequals
aoecunlng reconds in decosdange with the provizions ol this At for saleguarding the agsecs
af the <ompueny wnd For preventing and delecting friand aad ather wrepularities,

&, The [Mrecsars have prepired the Annuwad Acsounts on 4 poing concern basis,

The | Kreetars have deviscd proper svstems 1o ensure com plignce with the provisiens of all
applicable laws and that such systems were sdeguate and aperating, eectively,

15, SHARE CATITAL

Tlie Crampary 1as Tl alizred i Aworized Capilal duciig the Tiancial year.

4. BUY FACK OF SECIIRITIES

The Cumpiiy has oot Ecught Sack any u? s scewities duzing 122 year under revidw.

b SWEATFEOUITY

I he: Company bas no: isswed puy Swcat Fayuity Stares durog e yen diede: vevicw.

& BONUS SHARES
o Boncs Shires were aved ducing che yoin weler rovicwe.

d. ISSCF OF SHARES WITH DUFFERERTAL RIGHTS
Thie Comm ey wnider C1e prowisivn ol Beeting 43 reed with Kule 4{4) of the Comparics [Share
Capital and Tyebentures) Rules, 2614 [Chapler 1'V] has oot issued any shane with Diftereriat
R ghes,

Ih. DEPOSIT

[huring e year (e {ompany has not acscptad any depesits within the meaning of Section 73
of the Cranpitnjes Adst, 20038 frem the public,

17, PARTICUT.ARS OF LOANS, GUARANTEES OR INVESTMENTS L'NUDER
SILCTION 146



The pacticubsrs of the loans, Guaranteey o Investmonts mads by the Cuompany focms pan of
e notes b Finencial Statemcnis, The Compawy being involved in providing Intrasteactura
lacilizics read with Scheduls W1 of Camparies Acl, 2013, (he peanisions al Seclion 186 a2 net
app licahle.

15, PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED
PARTIES

Fhere are no such related party traosactions delails of which are reyuieed to be disclosed under
Setion L3030 ofthe Compuenies Act, 2013 in lom ACRC-2.

All celuted party Wansactises Uil were entened into during the [nancial year ended 3 1st Marich,
2022 were fu the ordmaory course of businees,

19, CONSERVATION OF ENERGY, TECHNOLOGY ARSCRETION AND FOREIGN
EXCHANGYE EARMNINGS AND CUTGO:

AL Cronsorvaliun of e rgy,

[Mearticulars . ' [Fxplonatices .
{1 Lhe staps cakien or impaclon i “The Compamy has  adopted  such
CoRservialion of SArgy technaioy  le cmsure maximum
SNEErEEIon OF elerdy
Tﬂ.l.'nm"[ilhﬁ I.1-} Ihe wmp:—:m fur | makes  timely wainlenance  of
wtilizing altermile saees nf energy aceesgories used in providing serviees to
riake oprmum whiiiation of electr isity.
_l['ii.iJ the csif;:ital invoetment on enengy WNe copital invostment heen mmade of
- oaiEer wALion EguIpriEin s CONSTY ation of cqm;:n'!.-:.'nt
B, Technology Absnrplion

l;art]n:ul.lr':. . o Fxplanations o

i }thc cftirts made mwarda tn:chn-::h::-g:r ah=rplice ML o

gii] Lhe Bepefis derived fike pr-i:l-lun_l mprovement, | MWIL

b east reduction, predugt development or stpon
I1r.|h~-.'lilu i

i, (ii } it case ol impored technolsey [lmpm e CMEIL
during the last threc vears teckaned frar the
Ireginning of the financial year)-

i 0=y the defails ol technoliey imperted,

ch] he year of impor;

{) weherner (e Tm:hn_r:gl_tﬂ.-‘ been [ully absorbed; |_




nat taken place, and the reesons thereck :
fiv] the expenditun: incuried on Ressarch and MIL
Derelopment

(. Forecign Exclange Farnings and Quigo
here was na forcien exchange inflow ar Coeflow duritg the year wnder review,
20. MANAGERIAL REMUNERATLON
There were no eployes remuneraion [alling uoder e provssians sl e Companics

{appointment and reaunerition ol Munaperial Persornel) niles, A4 acd arnepalzecnts made
{herzunder. Uhe disclosine undar B same 15 ol egguaingd.

71. MATERIAL CHAMNGES AND COMMITMENT, 1F ANY ATFIFECTING THE
FINANCIAL IM¥SITI0N OF THE COMPANY OCCURRED BETWELN THE FNIY
OF THE FINANCIAL YEAR TO WHICH THIS FINANCIAL STATEMENT
RELATES AND THE DATE OF THE REFOWRT

M mneatelial changes and carunitments atlecting the linancial pesition of tie Company occorr:sd
between the end of the ficzncial vear o which this lnancial slebement relales and the date cF
s igpeart,

22, CHANGE IN TIE MATTIRE (F BUSINESS

Wi € hange in e anwe of the hasiness olhe Coropaiy

25 vOLICY ON DIRECTORS AFFOINTHMENT

The provisicn of section 1313} (ed relaticg 40 policy on Dircclors appointmert and
Hemureralicn is nos applicabiz w the coeipdny.

24 EXTRACT OF ANNTIAT RETL RN

[Mersuann to amendment in section 92 ¢ sy ol the Cornpamies Acl. 20173 on 281 Augosl 20240
Uiz ompany 16 nol requized 10 uplosd the Anoual Retue a4 il does nat have s website,
Fupsuam 1 ameandmeect in Rule 12 of the Comparics (Manage ment and Adminisiacion)
Rules, 2074 cn 050 March 20061, extract ef Annual Koty in MG 9 1s nol redined to b
attac hed w the Diesctors Report

25 CDRFORATE SO0CIAL RESTHINSIBILATY



Compzny does nos 111 unéer the crileria of Seetion 135 of Comparies Act, ™17 reac with the
Cosm panies [Cocporaly Socizl Responsibillly Foiicy) Buics, 2074, 1lence cumplying with 11e
prewis ks of T8 section dows nor apply. Theretore Annual Regpot of TSR 4 not requoiced 1o 5
atzeshed

26, UBLIGATION OF COBMEANY UNDER THE SEXUAL ITARASSMENT OF

WOMEN AT WERRKPLACE (FPREVENTION, PROHIBITION AND REDRESSALY)
ACT, 2003 READ WTTH THE RiLES

Your Lireetors hereby stale that during the year under review, there wore s cases Hled
putsuant 1o the Sesual Elarassment of Women ot Wekplaee (Preventiar, Probilition s
Bedressal) Act, 2013 end na cases 2re pending for seud Yod

27, COMMITTRES (F THE BOARD

The Jetails of compeziton of the Commitzes of the Soord ol Thirecears are a5 ender-

. Audit Commitles; The Ceanpany being o Prvabe Dinikd Conpany, e Aodil Corerstee i

aat coquired L e catstilobed.

Vipil mechon!m: The Comzuoy 13 Privity Limited Company rst gorepdihyg punlic depasicg
nar 1ie Cuenpany Tas any bermowing e thun B 50 crores, therefoes she cstabiishmen of
wirtl Machanisim is ool reguined,

Wominadon & Kemaneration Commitree: The Company beany a Mvivare Limited Comparzy.
e Tontiacion & Benureeacnn Commities s 0ol pequirad to e constituses.

Carparale Socinl Respanslhility Cemmitter (CSR Crmmditec): The Company 5 et
regdired b constinte 2 CSR cemmittee sy the Mot worth was less fian Bs 500 Cres
Timever wis fes ilan Rs 1084 Crores!- and ! ot Kel Profits was less Lbun Bs, 5 Coores'- in
iminednl= preceding linancial yar

Stakcholders Relationship Cvmmitiee: The Company wis o eguies] oo eonstiite the
Giakuehalders Relarvansaip Cormzninee a3 ibe number of snacsho e <iing the financial vear
vere lasy Then [000,

24, T ILER THSCLOSLRES

1. Mo sioeificant o parerizl orders vere pagsod by the Hegulalrs o Couzts or TTibunals

which impast the peiep coneesn stetus wnd Company's operaons in fiiture.

T Provisions oF Corporate Ciovemanee ate not appl.cablz w Lhe Compaty.

4. Prowvizgions of Vigil Meachanisn: ender Seclion 17709} aad (10 af the Act are not

applicablo.

4. Trovisions of Secrelacizl Audi Report under Section 204 of the Azt are nol apphcable,

5

-

The Crmany doss not have any subsidiary, jnint venture Ccnipany.



Bangalore Best Realty Private Limited is an Associate Company as defined in the
Companies Act, 2013.
6. The Compliance of Secrelarial Standards are being followed to an extent applicable.

19. TRANSFER OF AMOUNTS TO INVESTOR EDUCATION AMD PROTECTION FUND

Your Company did nof have any funds lying unpaid or unclaimed for 2 period of seven years,
Therefoee, there were no funds which were required 10 be fransferred o Investor Education and
Protection Fund ([EPF),

30 ACKNOWLEDGEMENTS

We Director place on recond their sincere appreciation for the assistance and guidance provided
by the Government agencies, customers, vendors, and investors for their wholehearted support
during the year and leok forward to their continued support in the years ahead. We Directors'
also express their gratitude 1o our Companies’ Employees and Clients for their support. The
Directors’ also acknowledge the outstanding performance, dedicated hard work and co-
operation of the employees at all levels and look forward to vour continuing trust in us.

For and on behalf of the board of directors

l'l .m*-*\.‘:;' ;

B. M. JTayeshankar B. M. Karunesh

Director Director
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Date: 02.09.2022
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