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INDEPENDENT AUDITOR'S REPORT

To the Members of
M/s. ALEKHYA PROPE RTY DEVELOPMENTS PVT LTD
CIN: U45200KA2011PTCOS59904

Bangalore.

Report on the Financial Statements

Opinion

We have audited the accompanying financial statements of M/S.ALEKHYA PROPERTY
DEVELOPMENTS PVT LTD.(“the Company™) which comprises the Balance Sheet as at March 31,
2023 the Statement of Profit and Loss, and statement of Cash flows for the year then ended, and notes

to the financial statements, including a summary of significant accounting policies and other
explanatory infermation

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted
in India, of the state of affairs of the Company as at March 31, 2023, Loss and its cash flows for the
year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the INDAS specified under section 143(10) of the
Companies Act, 2013. Our responsibilities under those Standards are further described in the
Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit
of the financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit : have obtained is sufficient and appropriate to
provide a basis for our opinion. :




Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance
in our audit of the for the financial year ended 312 March 2023. These matters were addressed in
the context of our audit of the financial statement as a whole and in forming our opinion thereon
and we do not provide a separate opinion on these matters. We have not determined any matters
described to be the key audit matters to be communicated in our report

s The Company's Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the Board's
Report including Annexure to Board's Report, but does not include the financial
statements and our auditor’s report thereon.

« (Our opinion on the financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

« In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained during the course
of our audit or otherwise appears to be materially misstated.

» If, based on the work we have performed, we conclude that there is a material
misstaterent of this other information; we are required to report that fact. We have
nothing to report in this regard.

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements
that give a true and fair view of the financial position, financial performance, (changes in equity)'
and cash flows of the Company in accordance with the accounting principles generally accepted
in India, including the accounting Standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate
implementation and maintenance of accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statement
that give a true and fair view and are_ free from material misstatement, whether due to fraud or
error. FnB 8 g0,



In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends te liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

That Board of Directors is also responsible for overseeing the company’s financial reporting
Process

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with 5As will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of nat detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(1) of
the Companies Act, 2013, we are also responsible for expressing our o pinion on
whether the company has adequate internal financial controls system in place and the
operating effectiveness of such controls.

= Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

« Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern, If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our Eunc]uﬁ?ﬂ%gd on the audit evidence obtained up to the date
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of our auditor's report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the standalone financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our work;
and (ii) to evaluate the effect of any identified misstatements in the standalone financial statements.

We communicate with those charged with governance of the company among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s report
unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because
the adverse consequences of doing s0 would reasonably be expected to outweigh the public
interest benefits of such communication.

Report on Other Legal and Regulatory Requirements
As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books

¢. The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with
by this Repart are in agreement with the books of account and with the returns received from
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d. In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014.

e. On the hasis of the written representations received from the directors as on 31st March, 2023
taken on record by the Board of Directors, none of the directors is disqualified as on 31st
March, 2023 from being appainted as a director in terms of Section 164 (2] of the Act.

f. With respect to the adequacy of the internal financial controls over financial reporting of the .
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure A", 1

g. With respect to the other matters to be included in the Auditor's Report in accordance with
the requirements of Section 197(16) of the Act:

In our opinion and to the best of our information and according to the explanations given to
us, the company has not paid any managerial remuneration during the year, accordingly the
question of compliance with the provisions of section 197 of the Act does not arise.

h. With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i. The Company has no pending litigation which could impact on the financial position in its
financial statements.

ii The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

ii The company is not required to transfer any amount to the Investor Education
and Protection Fund.

1.

a) The Management has represented that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been advanced
or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person or entity,
including foreign entity (“Intermediaries”), with the understanding, whether recorded
in writing or otherwise, that the Intermediary shall, whether, directly or indirectly
lend or invest in other per?;?%wnﬂ identified in any manner whatsoever by or
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b)

on behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

The Management has represented, that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been received
by the Company from any person or entity, including foreign entity ("Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries;

Based on the audit procedures that have been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe that
the representations under sub-clause (i) and (i) of Rule 11(e), as provided under (a)
and (b) above, contain any material misstatement.

V. The company is not required to transfer any amount to the Investor Education and
Protection Fund.

For P D Sarang & Associates
Chartered Accountants

Firm No: 0134238 ===
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We have audited the internal financial contrels over financial reporting of M/s.ALEKHYA
PROPERTY DEVELOPMENTS PVT LTD.(“the Company)as of 31 March 2023 in

conjunction with our audit of the financial statements of the Company for the year ended on that
date.

i o —— il Gt

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance MNote
on Audit of Internal Financial Controls Over Financial Reporting (“Guidance Note”) issued by the
Institute of Chartered Accountants of India ('ICAI"). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, in cluding adherence to
company's policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation and
presentation of reliable financial information, as required under the Act.

\uditore' | il

Our responsibility is to express an opinion on the Company's internal financial contrals over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note and the Standards on Auditing issued by 1CAI and deemed to be prescribed under section
143(10) of the Act. to the extent applicable to an audit of internal financial contrals, both
applicable to an audit of Internal Financial Controls and, both issued by the ICAL Those
Standards and the Guidance Note reqmre ;!;,.r. we comply with ethical requirements and pl:m and
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controls over financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adeguacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor's judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to
fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.

Pgidias  Fhanciil Conrrols Gver Pliattal :

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that_/gqﬂ'ﬁi‘@wia material effect on the financial statements.
A
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Because of the inherent limitations of internal financial controls over financial reporting
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, based on the test checks conducted by us, the Company has, in all material
respects, reasonably adequate internal financial controls system over financial reporting and
such internal financial controls over financial reporting were prima facie operating effectively as
at 31 March 2023, based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India.

For P D Sarang& Associates
Charteraed Mmumanls A
Firm No; 0134238 50 f*x\
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SIGMIFICANT ACCUUN TG POLICIES AND NOTES CiN

Alekdeya Properiy Dieelupwents Private Lindted (tie Company) is a privabe limibed company incorporate:d and dpeiciled in India
he Company is engaged (n the business of Propety development & Laned Acquisition.

Mote <12 Significant Accounting Palicles

1.i) Basis of Preparation:

The Flsncisl Statemeants of the Company ks prepared in acoordance with the historical Cost Conventios The financial statements of the Company
beun prepared to comply with the Indian Accoenting standards [Tnd A5, incheding the rules notified onder the relevant provisiens of the
Companies Act. 2003

Lii) Use of Estimates

The preparation of the Sandalone Bnancal gatements s conformity witk Ind AS requires the Masagement 10 make estimates, |udgments asd
mmmmﬂmﬂmmaﬁdﬂw=MMHwﬂupﬂm and the reparted amoungs of assets snd
linbilities, the discksures of contingent assets and Babilities at the date of the fisancisl matements and reported smounts of revenues and
expenses during the period. The application of sccounting policies that require critical sccounting estimates imvolving complex and subjective
jedgments and the use of assemptions. Accounting estimates could change from period i pericel. Actual Overview and soti to the
financial statemesnts ressles could differ from those easimates. Apgroprizte changes in estimates are made as the Management becomes aware
changes in circumstances surroursding the estimates. Changes In estimates are reflected In the financial statements in the peried in which
ehanges are made and, i material, their effects are dischosed in the sotes to the Standalone fisancial matements.

L) Caah Flow Hatement;
Cash fiow statement is neported usieg, “indirect method’, whereby net profit before tax is adjusted for the effects of trarsaction of a non,
cash putuse, The cash flows from aperating, investing & fnancing activities of the company are segregated.

Liv) Revensne Hecogmition :

uee frenm eeal estate under development/ sale of developed propenty will be reoognized wpon transéer of all signdficant risks and

rewirds of ownership of such real estate/’ property, as per the berms of the contracts) agreements, except foe contracts where i Company
has obligations to periosm substantial acts even alter the transder of all significant risks and rewards. Iy s cois, e revenue will

recognized on perceniage of completion method, when the stage of conypleticn of each profect reaches a significant level which is estimal

bor e a1 boast 25% of (e bota] estEmated construction cost of the Propct, Revenue is recogrized in proportion that the contract costs

foe work periormed up ko ik reporting date bear to the estimated (otal contract costs,

Lv) Fined Assets & Deprecistion:

Fined Asssts are stabed at cost of scjuisition, less scounmulabed deponiation and invpairnwnss, i any. Comt of acquisition is inclusive of
Freight, duties, levies and all icidentals attributable o bringing the asset fo its present leatsan and working condition meluding the cost of
finance specifically bosrowed for acquisition or corsinaction of the asset.
I:lepnriﬁﬂnmtFuudhmui:nhhfﬂmlmmmnlumﬂm-!hmnpmﬁdhﬁchdukﬂdhCﬂmrﬂiM
2013, Depreciation on additions b fived assets is provided proportionabe bo the number of days pub inde use.

iwl] Foreign Cursesey Transactions :
Cruring the year, there were no foreign cusrrency transactions.

Oher borrovwing costs sre charged 10 revenus over Lhe tenare of loan.

Lviid] Inventerles
et expersditure relating ko construction activiky i Ewventones. Indirect expenditare {including bosmowing cots) during construction
year i invensories to the exbent the expenditare is related to construction or is incidental theseto. Other indirect expenditure i
barrawing costs) incurred during th construction year which is neither related to the comitnaction activity nor is incistenial therao
charged to the pralit and loss sccount, Cost incusmed) it purchased specifically for project is kaken &8 consumed as and when incarpedf
recedved, Out of sueh puschases of materials some of them provided to the suls-contractons at the agneed price in the contract irrespeciive
prevalling rate of materisls oo the date of transfer. In consequent bo this the proceeds on the same have born iesnsferred io Work

Progress.

1Lix} Fassings Per Share

Basic earnings per share will be calcubised by dividing the net jrofit o loss for the year attributable bo equity shareholders {after m.gmg‘
preferevee dividends and taxes) by the average nimiber of pquity shares outstanding dusing the year. Fresevily, the compamy is mol
ﬁﬂdlﬂgm}'mmﬂﬂ

1] Taxatizm

Tax upmnu!nrhmtmpﬁmmtm-rﬂdﬁﬁdmﬁlhﬁhﬁﬂum:mkm im accordanee with the peovisions of|
 coction T15BAA of Income bax Act, 1961, where the income tax i caloalabed af ke rabe of 22%(Flis 10% Surcharges and 4 o education oess |
of the taxable incame by filing appropriake korm 10 1C ander Income Tax Act 191

Lxi) Impairment of Azseis e
| The Canspany assss at each Balance Sheet dabe whether there b "': o, that eny of the assels may be impaired. I any
! s, ohyrecoverable amount i less than s carrying
TI?I“- clion @ knea ‘i an Impairmendt boss ared @8 peoogeized o the profi
anel loss morounk. Mmummummuuumt:mpnylmﬁmﬂlmam_ e pd assets and found no indication of inpairment
e ALCPUY TN
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T.xdi) Prowiséons and Contingencies
The company creates & provision when then is present obligation as a result of & past event that probably riuifes &n outflonw of resouscs
lEabatiiies are not recognized gnd, i any, are adequately disclosed in the notes 1o accounts

Fxiif) Cost Recharge
Tha adhvances relating ba thair sister concern for furthersnce of the business and accondingly the warks were being execubed by the m
concerna and company has charged fhi cost on those fursds which ane not utllized by the sister comotrns on the assigned work #a the
iis inderest haring furwds and vice versa in case of advances received by the Company.
Thnis the compasy has charged cost of reinsbursement on those uoubilised advances in ihe execstion o project warks which comspeniale
e prcessive coat incurmed by the compary during the finarcial year against that of the revense.
inge (s arrangement is of the nature of relobursensent of the cest incarred by the company hace oy Tawes are willdhekd in il hl"l:l:ldl
ax deducted at source by the sister concerrs aned (hereby the compary has maintained the accounting concept of appropriation of cosl
upon utilization of B sources in (e basiness

AW Additional Information be the financlal Statements

XVILY) Coniingent Liabilities and commbtmvents | bo the extent aot provided for):
- (laGrval)

Particulars 12223 202122

A Ouistanding gusranters and Counter Guanniees ko various banks, in respect

of the guarsnbes given by those banks in bsvor of various government

anithorities and others :

TN T LI L. | VR -

i Cuarsntess given by the compary on behalf of subsidises Mil

B Aggregate value of cther Guarsnbers outstansling 45 on the reporting date il

1. Shaesta infra prejects private limited Al 61584
2 Alekya progertices private limited wil

3 Aarsha realty privabe Emictd il Ml
. Alcarsha realty peivabe Hmbetd Hil il
5. Adarsha devilopses Mil il
fi. Shresha infa projects private linsted Ml Mil
'r. Varin Infra projects privabe limibed Pl M
8. Akarsh pealty & hotel private lnsed Bl M
B. Other Meney For which the company i contingendly liable il Il

Ml il
il il
Ml il

KWILH) Disclosures mnder Section 22 of the Micro, Small and Medinm Enterprises Developmest Act, 2006 :

Particalars i e | 271-22

i} Principal amount reenaining unpaid o any sepplier as at the enil of the atoounting year

i) Inberest due thereon remaining uapaid 1o any sapplier as at (e end of the accounting year
{iii) Thi amount of inberest paid |/ reversed fadjusted along with the amounts of the paymsmit made - -
{iwr) The amount of inbecest due and payable for the year - .
w) The amount of inberest accrued and remsinisg unpaid at the end of the accounting year - -

The amiunt of Turiber inlerest due and payabic even in e s yeas, until such date




Mede: Dues 1o Micro and Small Esterpeises have been determined bo the extent such parties have bidn identified on the basis of infermation
colleched by the Mamagensent. This bas been relied wpon by the auditons.

MVILiH) Land & relsted oosks:
Lased owned by the conpany is classified under *Other Current Asset’ such land is held with an intention of development.
{Ps. In Lakhs}
Paymesi bo Audibors 3103, 2023 .08 30EE
story Audit Fee il L] .15}
I e Ell'url':um.llﬂq et il LHI]
AVILL Accounting Ratiog
Th follorwing are analytical ratios for e jear ended March 31, 2023 and Mareh 31, 2002
[Farticulars Namerator Dencminatos March 31, 2081 hiarch 31, 2022 Varlance %
Cuierenl ratha Currerd assets  Corrent liabilities 158 L4 %
Mp;ﬁ Tolal Db Sharehakders Equity -145 e -100%
) Detd service Earnings Dbt Seevice [ET] 00 rirgs
[COeTage HI‘H:I“ availaleie o
dibi sErvice
i) Heturm onequity Mot Profils after Average Sharcholder's Equity m 115 1%
ﬂl:i;l'mI lanes
] Ieveniony fumover  Sales Average Invensary 095 (ich 5%
I} Trade receivables Mt Credit Sales Awg. Aoveunts Receivable 1983, 95 1.58 125210%
I;umu-nrr:.l.ln-"'
(%) Trade payables Bet Crodil Ayerage Trade Payalies 1557 a3 403 %
DT Eatia Psnchases
{hy Met capital furmowsr Mot Sakes Working Capital .86 m 590%
ratio "
Bet profit maign @ et Profit Mt Sales 138 0.2 T
Fabarn o capikal Eaming before  Cagpita] Employed A5 BA 5313 OETOR
ployed T inbepest and
Laned
(k) Fetwrmn an Didiererceof  Market Yalue a1 the beginning of the 0o 0od -100%
irvestenent oo Cuioted  Market value at Year
Insdtrusasrs e el sl
beginang of the
period

™ Share Application Money received during the year - Nill

# Crawth in revenue thene by Net profie has been incressed, Duriig (e Prewious Year the company mado umover of B 865920 Lakhs and
|ims cwrrent Year the company nade tumaver of B 1947995 Lakhs

™ Shart Term Barrowings avalled from Within # Group entity as Unsecured Loans & repaid during the currend yeas and sigrificant
[xtx . Disclosares under sccounting standards:

KIX.0) Kelated Party Disclosure A5 18
mpﬂ.ﬂaunﬂngammm&ll}m'hhmraﬂfmw ﬂwdhﬂ:muhummmﬂlm the related party s diefined in the

Enig owned on signifcantly influsnced by EMT or theis relaiives A, Adarsh Deve A Parivership Firm

M5, Alekhyn Property Pt

B s Akarsh Besidence Frivate Limited

M5 Adarsh Haven Private Limibed

M/s Akarsha Realty Private Linvied

M Shireshila Infra Projects Private (6d

b 's Yismaya Buailders arad Developers Privabe Limited
M /s Adarsh Realty 4 Hotels Pt Lid




(i Croaesy

mature of Relaticnship Matuge of E'I-HIE? Halamee
. ‘Tranzaction MR- H2-22
Firm i which pargtner is. Dhipeciod off the Company Advarce Given T 5T 444
Firr: b which partreer is Dievcior of ke Company Advance neceived 22668 2481
- 0%
Commin Kiy Manegirial Persors Adwance mectived
nze -
Commen Ky Maneginial Perscms s G
. 834 159
- Key Manegirisl P Advanoe reoeives]
: - (L85
Copmeon Key Manegidal Persors DL
Al -
. Ky M al P Alwancr Given
Commem Fay Maneginial Persons Advance Given 1.56 e
E 114
Advance Given
Common Key Manegicial Persons
it b
Aalsance received
35,00 -
Advanoe Givin
Common Key Manegirial Persons
Varin [nfra Projects. 198 .
Private Limsited Crommon Koy Manegirial Persors ST ik
| ismaya Hullders and T4 -
[esrelopers Privage Sedwanoe {siven
lienited Ciomenon Key hareginial Persons
Vismaya Bolders and - 47
Developers Private Advaree secrived
Timitesl Crmimen ial Persons
Paziben Matre of Helationship Hafure of Closing Bslanee {in Crores)
Transacticn P22 H21-22
Loeg Term 1599 302
Adarsh Developen Firm bn which partrer is Dicecios of the Company Borrovwings-
ursed whitd
Commen Kiy Manegirial Persons Long Term 54.80 1055
Akarsh Besidence Borrowings-
Priwate Limited e red
Commcn Keey Manegirial Persons Long, Terni LAg 47
Adarsh Haven ocrowings-
Privade Lenied unsecured
Consmon Key Manegirial Persons Long Term 17315 1670
Adaeshak Fealty Borrowings-
Prisrabe Linvibed ansecapid
Shreshta Infra Commen Key Manegisial Persons Liwegg, Teermm T4 14.86
Projects Privaie Horrowings-
Lirnsted ursecured
Vispaya Builders | Comsnon Key Manegirial Persons Linig Terma 40T 384
and Developers Bomrowings-
Private lmited wnacured
Comumen Ky Manegirial Persors l.i:!rlg"ﬂ'm - 0.1a
Adarsh Realty & Barrow ings-
Huotels Put Lid ureserured
Shivkar Indra Pyt | Comenon ey baneginial Persons Lamd Adwvanoes 1216 1031
Lid
Commim Key Manieginal Fersons Lamuf Advances 12.25 1045
arin Infra Pve Lid
Toal 537,16 LA
Muote: Related pasties ae as identified by the Managenent and relied apon by the auditors.
XIX.i{) Computation of Esrnings Per Equity Share [EFS] as required by A5 20
Particubirs
Fich Prufit] (L) fox the Year ——
Add J {Less): Excess, shoet Provision {writhen off 1/ wﬁﬁ_ﬂﬁh
Less: Preference share dividend U
Amourd svailable for equity shareholders i 43
Weighted aversge number of shares '

Esrnings per Share - Basic & Dilubed
Faee value whare




e no disclosure is requined e ba

- 2122

K1) DebtorsAdvances and CreditoryBelesbons:
Camgpany b pet preevied] Lse Confirma ton of bhabieees of Delioes, Creditors and Mmuumﬂtdabr-uilhiﬁpﬁluuihnnh

XXI} In the opinicn of the management, Current Assels, Loans and Advances have a walue not bess than what i stabed in ke acoounts if

XXY) Benaml Transactions Thene ane no peocesdings have bon iniblabed -:rpmd-iqlg;ﬁut thie company Im-lmhl-'n'ﬁg_myhﬂn
mmuﬂnmmmTM!M}MiﬁB!ﬁdl'ﬂ_ﬂMmmrulni-rl]trmﬂrr. ol "1
JOOYWT) Company Strsck Off 1 The conpany does not have any transactions with companies stnack odf umdler section 248 of the Cosnpanies)
Act, 2013
NXVID) Undistleacd Income: The Company does not have any transactions not recorded i the books of accounts that has beenf
surrendered ar dischrsed a5 noome during the year in the fax assessements under the Income Tax Act, 1951 {such s, search or sarvey OF ARy
other relevant provisions of the Income Tax Act, 1961)

WY, Thee Coenpary has nod iraded o mvested I Crypto currency of Virtal Cirnency during the linancial year

W«Mmﬁsﬂgﬂuhwm recasl / Testabed, whervis eeorssary, bo conform to the current year's classification [n termes of our]
et aktnced.

Js e o report of even date atteched for and om bebalf af the Beasd of CHrectors of
For 0. Sarang & Associates




ALEKHYA PROPERTY DEVELOPMENTS PYT LTD
CIM : U45Z00KAZ011FTCOS9904
MNo. 274 3rd Floor Langford Garden Richmond Town Bangalore-560025
BALANCE SHEET AS AT 315T MARCH 2023
[Ammount In Lakhs) [Aumiount in Lakha})

Asat 31st As at 31st March,
Pt NoteNo | piareh2023 2022
TLASSETS
{11 Non-Current Assets
(@) Fixed Assets
[f] Tanglble assets 124.15 87.94
(i) Intangible assets 2 .
(iii} Capital worle<in-progress - -

{iv] Intamgible assets under development - =

{b] Mon-current investments

(] Deferred tax assets [ret) - -
{d}) Long term loans and advances - .
(] Other non-current assets 3 :
(Z)Current Assets
{a) Current Investments . -
(] Inventories 344557 3645880
(c] Trade receivables 1,983.95 596420
(d} Cash and cash equivalents 2,779.21 444351
(] Short-term loans and advances 2731172 23,698.26
[F] Other current assets 655,46 4,489.20
Total Assets 35, 200,05 75,141.91
I. EQUITY AND LIABILITIES
(1) Shareholder's Funds
[a} Share Capital 4.00 4.00
(b) Reserves and Surplus (26,205 707] 17129
(¢} Money received against share warrants - -

(2] Share Application money pending allatment

(3] Non-Current Liabilities

i{a} Lang-Term Barrowings +6.400.57 50.300.04

(b) Deferred Tax Llabilities [(Met) 9,90 4

(c] Dther Long Term Liabilitles - :

[d] Long Term Provisions - £

(4] Current Liabilities

(2] Short-Term Borrowings i -

| (5] Trade Payables 452.53 129558

(] Other Current Liabilities 1300499 15362.29

[d] Short-Term Provisions 33.75 870
Total Equity & Linhilities 16,300.05 75,141.91 |

MOTES TO ACCOUNTS 1

Wotas refarred to plove and notes atfached there o farm an

|integral part of Balarce Sheet

Thix és the Ralpnce Sheet referred to in owr Report of ever dote,
For and an behalf of the Board of Directors of

For P D Sarang & Associates ALEKHYA PROPERTY DEVELOPMENTS PVT LTD
Chartered Acoountants J—
Firm Registration Mo 134235 7 a0 4 o,
¥ ll,l;.l._"::_-l' -
|'|'r. M CHAR A el i
P ITSARANG belACeomer. -2 |54 BM, JAYESHANKAR M. KARUNESH
Praprietor o\, DIRECTOR DIRECTOR

Membership No.: 127268 o~ DIN:00745118

DIN:=006931 74

Date; 28-09-2023
Flace: Eunpl-:-re




ALEKHYA FROPERTY DEVELOPMENTS PVT LTD
CIN 1 U5 E00KAZOT 1 FTCIGFI04

PROFIT & L0OSS STATEMENT FOR THE YEAR ENDED ON 315T MARCH Z023
(Amouni In Lakhs) [Amount I Lakhs)

Note | Forthe year onded | Forthe year ended
5l.p0 Furticelars No. 11.03.2023 31.03.2022
| Rewenuae [ram operatbong X0l 19,046, 76 026946
1l (gher income _ _ | xm 43323 42 24
11 Total Bewenwse {1 +11) 1947999 969,20
Expenses:
1 Ciast of materials Ay 578169 136298
i Direct Expenses iy TES5 22.10
Purchase of Stock-in-Trade - -
Employee Benedit Expanse 3 :
i} Fisanclal Costs XWl SA22.4659 S l.24
v Other Administrative Expenses i LA42.17 210745
Preliminary & Freoperating Expenses Written off
Degreclation .24 Qa1
Teaal Expenses (1V]) 12,932.34 B,974.68
Less: Transfer to WIP{IV-IT] - 3309 7.732.97
¥ 4585543 124170
i ;T:mhm" exceptinnal amd extracrdinary tems and 1 - (26375.44) (272.50)
Ll Exceptional Items
VTt | Profit before extraordinary fems and tax (V- Y1) (2637544 (2725
1K Extraordinary [tems
X Profit before tax (VIIL - 1X) [26,375.44) 272501
il Tax expense:
(1) Carrent tax [B.35] 1211
() Deferred tax G50 .
Xl Profit{Loss) from the perid from continuing operations (X-X1) (26376.99) [13#511’
Wl | Profin/{Loss) from discontinuing eparations
XV | Tax expense of discounting operations
X Frofic) [ Less) from Discontiming operations [0 - XIV)
5vi | Profie/{Lass) fer the peried (K10 + XV) [26,376.99) [28:4.61]
XVI1 | Earning per equity share:
(1) Basic (65,4247 7 15-+1.I
(2] Diluted [65.942.49) {711.54)

Hotes referned 1o above and notes attached there to form an integral part ofProfit & Loss Satement.
Thiz ks the Profic & Loz statemsent reffered to in aur Report of even date.

For P I Sarang & Asvociytes for and on behall of the Board of Directors af
Chartered Accountants ALEKHYA PROPERTY DEVELOPMENTS PYT LTD
Firm Registration No.0134235

POSARANG

Praprietor
Membership Mo, 127268

Date: 28-09-2023
Flace: Bangalore




ALEMHYA PROPERTY BEYELOPMENTS FYT LTD
No. 2/4 3rd Floor Langford Garden Richmond Tewn Bangalore-560025
_Cash Flew Statemsent for the year ended March 31, 20E3

[Ampownt In Lakh)

[Anzount In Lakhs)

PARTICULARS

31-Blar-23

A1-Mar-22

A. |Cash Flenw Frosn Operating Activities

Met Profit Before Tax and extracrdinary Bems
Adjustments For |
[mepredation f Amaortisaton

Provision for gratefty [ leave encashmant
Miscellaneous expendivare writbes off
Prov stom for Dowbiful Debes and Advasce
{Profit) / Loss oe sale of imvestmenits
[PFrofit] § Logs on sale of fxed 28612
Dividend Income
Adyastment for opaning prodit

Interest Faid

Cash Gperating Profit before working capital changes
Adjmstmwents Fiar:

Trade and Other Recevables

Inwenbories

Oiker Current Azsets

Mon Currest Liahility

Trade Fayable

Current Liahility

Cash Generated from Operating Activitles
Ieqerest Pald
Direct Taxes Paid

piet Cash Frem Operating Activities

& |Cash Flow Erom Investing Activities
Purchase of Fixed Asuets

Bale of Fied Asseis

Purchase of [mvestments

Sade of Investments

Interest Recwived

Dividend Received

(26375

13,013.23
396025
ade

(984.97)
{1,732.25)

(36:20)

Wit Cash Used In Investing Activities

. | Cash Flaw From Financing Activities
Warrants

Proceeds from Boengeings

Proceeds from securitles premiam
Reecwipis from Share warranis

Eiquity Share Capltal

Foreign currency Transaction Reserve
Mizcellisavus expenditure (Het)
Blisoricy Inierest

Mvidend Paid (Including mx oo dividend]

Mot Cash frem Flnancing Activilies

et Chamge in cash amd cash equivalests [A+BeL)
Met cash and cash equivalent at the beginaing of the year
et cash and cash equivalent st the closing of the year

=

(9.757.55)

[36.70)

[9,757.55)
[L664.30)

(2B4.61]

(B343.39)
(439419
(27.865.42)

Frd i nk
11,758.36

(B7.94)

4443.51
2

:

[284.61)

t'i".i!?.{l'[l]‘

1065834

#0011
444351

Far P O Sarang & Assockabes
Chartered Accountants
tration No0134235

Par and on hehalf of the Board of Directoes of
ALEEMYA FROFERTY DE




ALEKHYA PROPERTY DEVELOPMENTS FVT LTD

NOTES TO BALANCE SHEET A5 AT 315T MARCH 2063

{Amount In Lakhs} [Amount In Lakhs)

Mol PARTICULARS Asat 315t As a1 315t March,

& Mo March 2023 2022

Il |Reservesand Serples

Opening Balance 1719 45509006
Add 1 Profit for the period 2637699 2BA61
Total : 26,205.70 171.29
1il |Long Term Borrowings
Secured Loans
Loans from Others [Secured) :
PHL Finvest Pyt Lid - -
FCHPL - .
Piramal Finance Lid ] 160000
Edelwelss Fund AT 200652 1500600
Unsecured Loans
Akarsh Residence Pet Lad 5479099 Aih .06
Chinzhta Infra Projects Private Limited 2201406 22155949
Tatal 48,400,57 56, 300.0H

I¥ (Trade Payables
Trade Payables 45454 1895.58]

[Tatal 45253 1.295.58

W |Other Current Liabilities

Residental Customers Advances 13484.42 1210020
TDS Payabie 393 16141
5T Payahle 4735 51962
Imterest Fayable ChAs 19ER.25
Fremium Accraed but not due - 59881
Maintenance Deposit 1141

13,604.99 15,362.29

Vi |Skort Term Provisions

Oithers
Outstarding Expenses 1337 .
Provision for fuwdit fees ﬂ_'-IBI 35
Provision far Incomse e 000 i35
Tatal 375 BT




ALEHHYA PROFERTY DEVELOPMENTS PYTLTD

| MOTES TO BALANCE SHEET AS AT 315T MARCH 2023

[Ampunt I Lakhs]  {Amoont In Lakhs)

Mol As bt 3150 A at It Mareh,
e Mo PARTICULARS March, 2023 2022
Wi |Other Non Current Assets
Dthers:
Prefiminary amd Fre- operative Expenditars
| Tatal a
Vil jimwentories
Stock an Hansd SER0G 658.18
Wark-in-progress HTIST J5a00.61
Tatal 344557 1645880
1X | Trade receivakb bes
Residential Customers recelvables 19E395 E064.20
Tuatal 1,984 5,ha
1€ |Cash & Cash Equivalent
Cash-in-Hamd 414 184
Suh Total [A) 414 L84
Bank Batamco
Indian Bank CA-4070 B3R B3E
ICIC] Bank CA-24378 1563 143
HEFC Baek-Escrow-6750 - -
HOPC Bank Lad Retention Escrow 6767 ] -
HOFC Bank Lid CA-6846 SH.33 156.34
HDFT Bank-Escrow-1400 .01 0ol
HDFE Bank-CA-4171 SZE63 52163
HOFC Bank-Escrow-1392 ek} o1
ICICI Bank-E5-T5TE 32756 44542
ICICT Bank-ES-T5TE .46 14028
ICICE Bank-ES-757% 162.22 249,72
FCECT Banle. BS- 7500 5.5 22669
1101 Bank-E5- 7502 164240 26H551
Sub Total [B) 775407 4,441.66
Total A + B] 277021 444351 |

¥




ALEKHYA PROPERTY DEVELOPMENTS PYT LTD
MOTES TO BALANCE SHEET AS AT 315T MARCH 1023
{Amount In Lakhs)  [Amount In Lakhs]
ot Asat3ist As ar 3 1=t March,
ARTI
= Mo P A March, 2023 T0IZ
% |Shart-term loans and advances
Adarsh Haven Private Limited 169,67 164,74
Adarsh Nivaas Private Limited A 10
Alarshak Realty Private Limited 1731515 I3ETIED
Adarsh Developers 159994 161100
Varin Inlra Projects Private Limited 122503 102685
Shivabear Infra Private Limbted 1216449 1030892
Vismaya Builders and Developers Private Limited 467015 31964.53
Orehid Apartments Private Limited 007 AL E
Advances ta Suppliers 57173 191481
Deposits
BN D peashis B2.03] E2.03]
AESCOM Depasits 3162 3162
VAT Deposits 028 025
FO HOFE Bank oan I:I.ﬂl.‘.II
Security Deposits 150 1.50
Tutal 27312 13,690
Xl (Dcher Current Aszels
TCS Recelvahles (L 1] 055
TS Receivable 65,19 42083
lImcame Tax Refandalde 0,00 1.74
GST sInput Credit 7029 #0737
FD ICIC] BANK . 000,04
INTEREST RECEIYABLE 11408 36,70
Tatal 655.46 440920
Share Holders Fund
1 |Share Capital
[A) Aughorised Share Capital
100,000 Equity Shares of Bs. 10/- each, 1800 II:I.{II:I]
1000 L0LO0
— e AR
Isswed, Subscrited & Paid-up capital
40000 Equity shares of Re.10//- each fully paid 400 4.00
ToiLal 4.0 4.0
(B} Reconciliation of the number of shares and
J;r-ml outstanding at the beginning and at the end of
the reparting pericd:
Prnder o epil ty shares s woting Fights ai Se beginnng of the yesf #0000 &0, 0M0
Addd:- Humber of shares aflotted during the year
Lessz- Mumber of shares bought back during the year
Famber of eqeity shares with voting rights st the el of the year <40, DM 40,000
[} Baghts, prelorenies and reiricioni allaghing 1 verioan davies of shires
(D] The details of Shareholders holding more than 5% of shares:
Adarsh developers Repd by B M jayeshapiar - 35000 share [75%)
E.g._ldlii"_{u_’ljiuhr - 5954 share [24.59%:)
o

|
T
i L

s

\":?. %




ALEXHYA PROPERTY DEVELOPFMENTS FYT LTD

Ho. 2,/4 3rd Flaor Langford Garden Richmend Town Bangalore-560025
Schedules Forming Part of the Profit & Loss Accounts for year ended 315t March, 2003

{Amount In Lakhs)  [Amoust ls Lakhs]
Mate For the Year ended | Far the year ended
No PCHEI 11.03.2023 11032022
I |Revenue from operations
Aleichya Realisation - Lakeflrost 19,046.76 GRG0
Tatal 19,046.76 02696
1 ]I:Ilb:r Imconse
Cancellation Charges [VillaApartment)
REDUCTIONS - MISC 343 157
Ingerest Heoeived 41505 +0.40
Canceilation Charges Recefwed .73 .
Miscellanemas [moome [ 0.8
I?uul 433.23 4L
I |Costaf Material
Material Consampticn 360746 91531
Work Contracts 217823 443 67
otal 5,TB1.69 136298
Il |Ddrect Expenses
Labowur Charnges 5652 2210
Plan Appraval & Cosversion Charges 2000
[Total 76.55 22.10
i Fimancial Cost
Eank Charges iz [FLiT]
Inberest Fakd EAZLST SATELL
Financiad Charges - £13
Tatal 542269 SAELI4
w Other Administrative Expenses
Al vertisn mat 1812 3781
Auddit Faes 34 VR
Commisshans FI034 3332
Cnst Reimbursemant 10162 175580
Electricity Charges-Frofect 43,17 2117
GET Expenses 090 L%
Imsurapce L HY 1.20
Loading & Unloading Expenses 2.54 B
Miscellanenus Expenses 020 ol
Printing & Stationery Ga0 L6
Professional Charges 5294 208,19
Propesy Tax . a
RATES & TAXES 032 4%
Registratios Charges 1.36 003
Bousd OfF 01 09
Repair & Magntaknenoe L L3
Security Charges 20,74 11.23
Sxali Welfare 1050 L7l
Telephone Charges - 003
Tramsportation Charges. 1.72 1487
Packing+Farwarding + Tapt Charges .38 018
Testing Charges (.00 0.0%
DECUMENTS & OTHER EXPENSES (. .54
Courber Charges 004 (el
Hire Charges a.18 -
HOMUSE KEEPIMG CHARGES 551 .
Nerox Charges 076 i
TOS Late Payment [nierest 10762 +
Property Insuranen i *
Vehicle Maintenance 57 -
Electricity Charges-FM5 013 E
QA7 .
1288 .
148 .
"N 1,642.17 2,107.45 |

3 F

L



DEPRECIATION SCHEDULE FOR THE YEAR ENDED 31.03.2023 AS PER COMPANIES ACT

GROSS BLOCK DEP. BLOCK NET BLOCK

RATEOF| cnoss ason | ADDITIONS | GROSSASON [opossason| PEP- | pep.ror | P5P-°"| pEP.UPTO | NETASON

PARTICULARS DEPRN it DURING THE 31.03.2022 el UPTO | e perion| *%9F | 31032022 | 31.03.2022

(4 £ YEAR | [Residual Valuel == 01.04.2022 _Asgets :

PLANT & MACHINARY | 18.11% 88,85 000.00 44425000 | B8,85,00000 | 90,571.00 | 7,14.901.62 80547263 | 80.79,527.37
PLANT & MACHIMARY | 18.11% 13,06,983.64 6534088 | 13,05,003.64 78,053.40 78,053.40 |  12,30,940.24
Vehicles (FAJV) 31.23% 32,37.244.00 1,61,662.20 |  32,37,244.00 1.33,024.33 1.33,024.33 | 310421987
TOTAL BE,85,000.00 45,44,237.64 B.71,461.88 | 1,34,29,237.54 | 60,571.00 10,14,550.35 | 1,24,14,687.29 |

9.23,979.35




CIN : U45200KA2011PTCO59904
No. 2 /4 3rd Floor Langford Garden Richmond Town Bangalore-560025

ALEKHYA PROPERTY DEVELOPMENTS PVT LTD

Trade payables ageing schedule for the year ended as on March 31, 2023 : { Rs. in Lakhs)
1:33&3 Mo Due M“.nn _n_.__m“. 1-2 years | 2-3 years Iun_.n Ehm e Total
Outstanding dues to MSME - - = Fu._-_h.n_.
COthers 34.280 401.92 12.02 0.15 4.16 452.53
Disputed dues — MSME - - = - .
Disputed dues - Others - - - - -
e d.......ll..ﬁulruh.,.lf..r....

x d...
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ALEKHYA PROPERTY DEVELOPMENTS PVT LTD
CIN : U45200KAZ011PTCO59904
No. 2/4 3rd Floor Langford Garden Richmond Town Bangalore-560025

Trade Receivables ageing schedule for the year ended as on March 31, 2023: { Rs. in Lakhs)
Less than " More than
- 1m..mn._“__uﬂ No Due One Year 1-2 years | 2-3 years Total
Outstanding dues o MSME - - - - -
Others 490.486 477,23 274.42 396.33 345.47 1,983.95

Disputed dues - MSME

Disputed dues - Others




