P D SARANG & ASSOCIATES B2, 1" Floor, Unity Building,
CHARTERED ACCOUNTAMTS Bangalore - 560 002, Ph: 08041148435,
email : pdsarang@gmail.com

INDEPENDENT AUDITOR'S REPORT
To the Members of
M/s. BANGALORE BEST REALTY PRIVATE LIMITED

CIN: U701 02KAZ005PTCO3 7481
Bangalore.

Report on the Financial Statements

Opinion

We have audited the accompanying financial statements of M/5. BANGALORE BEST REALTY
PRIVATE LIMITED., (“the Company"} which comprises the Balance Sheet as at March 31, 2023
the Statement of Profit and Loss, and statement of Cash flows for the year then ended, and
notes to the financial statements, including 3 summary of significant accounting policies and
other explanatory information

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalene financial statements give the information required by the Act in the
manner 50 required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2023, Loss
and its cash flows for the year ended on that date.

Easis for Opinion

We conducted our audit in accordance with the Standards on Auditing {SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.




Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the for the financial year ended March 31, 2023, These matters were
addressed in the context of our audit of the financial statement as a whole and in forming our
opinion thereon and we do not provide a separate opinion on these matters. We have not
determined any matters described to be the key audit matters to be communicated in our report

¢ The Company’s Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the Board's
Report including Annexure to Board’s Report, but does not include the financial
statements and our auditor's report thereon.

» Qur opinion on the financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

# In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained during the course
of our audit or otherwise appears to be materially misstated.

» If, based on the work we have performed, we conclude that there is a material
misstatement of this other information; we are required to report that fact. We have
nething to report in this regard.

Responsibility of Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 ("the Act") with respect to the preparation of these financial statements
that give a true and fair view of the financial position, financial performance, [changes in
equity)i and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the accounting Standards specified under section 133 of the Act.
This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
implementation and maintenance of accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial
statement that give a true and fair view and are free from material misstatement, whether due
to fraud or error. B W



In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

That Board of Directors is also responsible for overseeing the company’s financial reporting
process

Auditor's Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with 5As, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

# |dentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for ene resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

« (btain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i)
of the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has adegquate internal financial controls system in place and
the operating effectiveness of such controls.

= Ewvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

« Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our u’pj.nm\g,_\::: conclusions are based on the audit evidence obtained up
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to the date of our auditor's report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial statements may be influenced, We consider
guantitative materiality and gualitative factors in (i) planning the scope of our audit work and
in evaluating the results of our work; and [ii) to evaluate the effect of any identified
misstatements in the standalone financial statements.

We communicate with those charged with governance of the company among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor's
report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books

¢. The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with
by this Report are in agreement with the books of account and with the returns received
from the branches not visited by us.

?



d. In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014.

e. On the basis of the written representations received from the directors as on F1st
March,2023 taken on record by the Board of Directors, none of the directors is disqualified
as on 31st March, 2023 from being appointed as a director in terms of Section 164 (2) of the
Act,

f. With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure A"

g. With respect to the other matters to be included in the Auditor’s Report in accordance with
the requirements of Section 197(16) of the Act:

In our opinion and to the best of our information and according to the explanations given to
us, the company has not paid any managerial remuneration during the year, accordingly the
question of compliance with the provisions of section 197 of the Act does not arise.

h. With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies [Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given o us:

i, The Company has no pending litigation which could impact on the financial position in
its financial statements.

ii The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

lii The company is not required to transfer any amount to the Investor Education
and Protection Fund.

For P D Sarang& Associates
Chartered Accountants
Firm No: 0134235 -

P D SARANG
Proprietor
M, No. 127268

Place: Bangalore
Date; 23.09.2023
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We have audited the internal financial controls over financial reporting of M/s.BANGALORE
BEST REALTY PRIVATE LIMITED..("the Company~)as of March 31, 2023 in conjunction with
our audit of the financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting (“Guidance Note”) issued by
the Institute of Chartered Accountants of India ("ICAI). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation and presentation of reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note and the Standards on Auditing, issued by ICAl and deemed to be prescribed
under section 143(10) of the Act, to the extent applicable to an audit of internal financial
controls, both applicable to an audit of Internal Financial Controls and, both issued by the ICAL
Those Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate internal
linancial controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects.



Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company's internal financial controls system over financial
reporting.

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the company's assets that could have a material effect on the financial
statements. A CPRE gy
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Bocause of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financlal control ever financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the policies
or procedures may deteriorate.

Opinion

In our opinion, based on the test checks conducted by us, the Company has, in all material
respects, reasonably adequate internal financial controls system over financial reporting and
such internal financial controls over financial reporting were prima facie operating effectively
as at March 31, 2023, based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For P I Sarangf Associates
Chartered Accountants
Firm No: 0134235
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Proprietor - '\ 5
M. No. 127268 ;- 4

Place: Bangalore
Date: 23.09.2023
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BANGALORE BEST REALTY PRIVATE LIMITED
CIN-UFD10ZKAZOOSPTCO3FA81
Mo 2/4 Langford Garden Richmond Town, Bangalore 56025
BALANCE SHEET AS AT 315T MARCH, 2023

{Aamount in Lakhs)

(Amoen in Lakhs)

Particulars Note Mo | As at 31st March,

2023

s at 3181 March,
2022

I. EQUITY AND LIABILITIES
{1) Shareholders’ Funds
[a) Share Capital 1
(b} Reserves and Surplus 2

1rEAT
1613.23

{2) Mon-Current Liabilities
{a) Long-term borrgwings =
{b) Deferred tax liabilities (Net) a
{c} Other Long term liabilities
{d} Lang-term provisions

{3} Current Liabilities
(a) Short-term borrowings .
{a) Trade payables
(b Other current liabilities
{c) Short-term provisions

m &= dad
&
2

17217
1,810.468

1.40
550,38
1.42

Total

233582

IL.Assats

{1) Non-current assets
(&) Fixed assots

{I} Tanglble assets L

{il) Intangible assets

(Iiiy Capital work-in-progress -

(Iv) Intangible assets under development -

(b} Mon-current nvestments -

(e} Deferred tax assets (nat) a

(b} Long term loans and advances 7

(e} Other non-current assets

(2] Currént assats
(&) Current Investments & Daposits
(b} Inventories
(a) Trade recaivables -

{b} Cash and cash equivalents
() Short-term advances for Capital goods
(d} Other current assets

105.37

1855

Significant Accounting Policies
Motes farming part of Accounts

m» W

1,887.54

526.25

106.84

13,19

Total 2,337.68

2,335.82

Mates rafarred fo above and notes atfached there & form an indegral part of Balance Sheel
This is he Balance Sheet relerred fo in oir Regen of even dale,

FOR P.D.SARANG &LE-'ECI-CI.EEE

Flrm Mo 0134238

>

P.D.Sarang
Proprietor
Maembarship Mo. : 127268

Hizchay Jayeshalkar
Director
DI Mo: 03582487

Date: 23.09.2033
Place: Bangalore

UDING- 2312726 8 B x BADTAIG

For and on behalf of the Board of Directors of
For Bangalore Best Raalty Private Lirmited

Geelbiee & horntec

Sudha Shankir
Director
DM Ma: 00BEZT3S




BANGALORE BEST REALTY PRIVATE LIMITED
CIN-UT0102KAZOO0SPTCO3TA8]
No 2/4 Langford Garden Richmand Town, Bangalore 56025
PROFIT & LOSS STATEMENT FOR THE YEAR ENDED ON 31ST MARCH 2023

tArnount in Lakhs) (Amount in Lakhs)
Mote
Particulars N For the Year Ended | For the Year Ended 31st
i 31st March,2023 March,2022
Income:

1. |Revenue from operations & -
11. {Other Income 10 a2 6.14
M. Total Revenue 5.92 6.14
IV. |Expenses:

Employee benefit expenses . -

Depreciation and amortization expenses . =

Other Expenses 11 1.85 1.18 |
Total EXpenses 1.85 1.18

W, |Profit f (Loss) before Tax 4.07 4.95
¥, |Tax expense:

(1) Current tax 1.30 1.25

{2} Prior Year Tax Adjustment . 1.53
¥y |Profit/{Loss) for the year 2.77 2.17

e ——

wWI1|Earning per equity share;

(1) Basic & Diluted 0.16 0.13

Significant Accounting Policies B
Notes forming part of Accounts B
Notes referrad to above and noles atfached here [o form an integral part of Balance Shoo!
This is the Balance Sheef refarred o in our Report of even date.
FOR P.D.SARANG & ASSOCIATES For and on behalf of the Board of Directors of
|Chartered Accountants For Bangalore Best Realty Private Limited
Firm No (0134238 70 & 40
e (7 ~
: S\AL _' gu%r
P.D.Sarang o Mizchay Jayeshankar Sudha Shank
Proprigtor b Wy Director Director
] B DIN No: 03582487 DIN No: 00852735
Membership No. : 127268
Date: 23.09.2023
Flace: Bangalore _
UDIM L 1319 T2 6F Blnx BAD 1306




BANGALORE BEST HEALTY PRIVATE LIMITEDR
CIN-UTR 0 KA TS T OIS

Mo 24 Langlord Garden Richmoend Tows, Bangalore 56015
CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH JI5T, 2023

{Amaunt in Lakhi)

[Amount in Lakhs)

[FARTICULARS

30-Mar-2023

"-M_l_l"-ml

C.

xsh Flaw From Operating Astivities

Net ProfiE [before Taz and extrasedinary ltem
Adjustesentx For
Dcprecadion ¢ Amor il

Fresvision fof prapacy | leave encashmeni
Miscoltancoes expendilure writies ol
Peowizion for Daubiful Debis and Advinces
{Profit) § Lods o6 sale of imvesimenis
{Pradin) /! Laas oa sale of Masd assets
Dividend Incnee

Adjustmen lor opening profi

Inleret Paid

Cash Operaling Prafit befere werking capital change:
Adjustmends Far :

IncreassDecrease) in Trade Receivablos

{lresnaga) Mecraass in nveniones

{Incrass) MMecase in Shor benm Loscs Srid Adyacoes & Ofers
rcrnasaiDecraasa) in Shorl Tem Bomowings
FomasedDocreasa) in Trade Pigibhed
rraased{Docreass) in Shor Tarm Pagrigicns

Cash Gesernbed from Operating Activiics
Irberan Paid

Direct Taxes Paid

Met Cash Fram Operating Actividies

£ msh Flaw Fram lnvesting Aclivities
Long berm ko and sdvances
Purchase of Fixed Assets

Sale of Fixed Assstd
Purchase of [nvesimenis

Zalke ol Inveniments

Inberesl Réceived

Divideond Reservel

Ml Cach Lled 16 lavesting Activithes

[ Cash Flaw Fras Financiag Activities
Wiarraals

Freceeds o Bomowings
Precceds (bom seowilies promium
Recepts fom Share warmanis

Fguity Share Capital

Fereign curency Transaction R
Miscellaneous experditere [(Mol)
Mlamarary [nberest

Diwidend Paid {Enclafing tax on dnridend)

Ml Cash from Faancing Activitics

piel Change bm cond aad cash equivalents (A+B+C)

piet cash and cash equivabent 3 ik beginakag of the year
et cash nnd cash squivalent ad Ut elosing of the year

4 .ar 453

(3.34]

(1.0

[ [, |

407 493

15644

o
034

{2.23) 034

{0303 {278}

() (247}

T r

0.0 o3
{1,86) {019

N0 54 10702
1@3.37 106 B4

FOR PDSARANG & ASSOCIATES
Chaeied Accoustants -
FimMNo 0134238 <00
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CHARTERED |-
SMACCOUNTAN 1o~
Micembership No. = 12 m‘\ ”"full
igp Mo - 'H"".:' -_nT.'-i-:"q. &
UDIM ;2812 73 CE P BA DT 216
[Date: 3308 2023 2 wEADT
Place: Bangalomn

For and an behalf of the Board of Directees of
For Bangalcrs Bast Raalty Privabe Limited

- =t
Eudha Ehanker

Director Direcior
CHN-20853735




BANGALORE BEST REALTY PRIVATE LIMITED

0. NOTES FHIAMING PART OF ACCOUNTS
Parbculars

Aa ot Fisk March, 3033
Rupens I Lakbhs

s at Sist Harch, d83a
Rupoes i Lakis

1 |authorised Thirs Cagital
50,00 000 Eguity Shanss of 10 Bz Fach
{ Previow Year 50,00,000 squity sharey of Ra. 10= sach)

500,00 o

Easund, Subscribed, Called up & Pald up Capial:
17,31, 726 Equity Shares of A3, 10y~ pach
[Frevigus year ;17,211,736 Egaty Shares of Rs. 10 sach
fuly paidugp §

17247 Az

Todal

-
-
=l

172,47 |

'Ihuﬂ

Reconcdiathen of Mussbar of Shares Qutstanding:

Equity Shares

magmber of fully pald Shares outstanging af tha begisting
al tes year

Mumier of partly pald Shaned cutslanding sk the beginning
of khe year

Moty recEved on gatly paid sheres duiing the year

Rumber of Shered based during the yesr

Murier of Shans beught tack during the yair

Ay other mipreant

Humber of Shared oulsianding ak the end of the year

LTEATIG

17726

s

17317

AFIATIE

iraay

[Motei® Shares bn Comeary helid by each shars holder
Equity Shares:

3,099,100
8,04, 100
T.21,5340

b1.G2

41

2,00, 150
8,00, 100
721,530

P62
44.47
1.5

{213.53)
L7

1,8594

(21570}
P

1,823.98

1,622

Trade Payakies
Sufslry Credibar
Oues by Micro snd Smadl Brtiprises
Pues by Others

.41

L.40

Tarkal

Trade payables speing schadubs for the year endad as on March 31, 2023 ,March 3

1, 30332r

Particulars

Ladws than Jme Vear

1-3 Paurs

2-3 yaars

Morm than 3
yEars

Duststanging dyes o MSHE

| Dutstanging Sues b HSHE (previsus year]

| Oithers

[T

| Othary | granious year )

49

| Disputed dury - HEME
Desgubed dies — CHhira

w3



BANGALDRE BEST REALTY PRIVATE LIMITED
B, HOTES FORMING PART OF ACCOUNTS

& |Dther Current Labiliea:
Secuity Depoil Recetved S50.00 S50, 00
Adance Apdeved Trem Investor .34 0.4
TOS Payable =1 =] 002
50,39 4%0.36
Tadal 55.0.3% 550,306
B Short-lerm priaional
Aaalil Fe2s Payable [+ 8] 218
| Prosvisian Tor Taoen 136 L.25
(1] 142
[Fetal 148 143
7  |Long term Losns and advances
Unetured and Consdared Goodt
Loans and Advanies L e ] LT i it
i3l 38,35
Todal 516,11 H3A025
n Caih and Benk Ralancas
~Cagh and Conh Equivilénis
Cvil an Hand a.xy .37
Balance with Banis
I Curmeed Aceaunls o.0% 1.52
b Finsd Despasit Aooounts 104,05 L0537 LA 95 108,54
Tikad 10537 A0 A4
| |Ofher curreni sssets.
Irterest Accryed 1604 (1i 8 5
Laans pnd Adwasdes o.37 [Nl
Balsses wih SEEtUbory Astorbsd:
105 Aecebvable (L] 855 1.0 13,19
Toksl 1H.%8 1319
For the Year Endad J1st “Far tha Yaar Endad 31st
March, 2023 Harch, 3023
10 |Gher Encoma
Inberest on P Lo K] 614
592 B.14
Tatal 5.932 .14
11 | Duher espenses
L Fees ot iNE]
Rank Chiroes 2.0
Prodesstonal Faes « Ooheers K14 B0
5T Dxpenied LR
Iracorie L e
ingmnesl Pakd - s
Eabey and Taned .01 K L]
Ty Adwancey Wriktan Off = s
TES Late Payenl lraenest L.02
Documenis and Otter Expefges "
1.85 [iE. ]
Toral 1.85 ol




Bangalore Best Realty Private Limited

Sub Schedules
Deposits {Remount in Lakhs)
As at 31st As at 31st March,
sl no Particulars March, 2023 2022
1 |HOFC BANK FD AJC NO: (5234470086286 23,27 22.27
2 |HDFC BANK FD AFC MO: B5234470086256 36.03 35.03
i |HDFC BANEK FD &SC NO: 052344 70086304 RH 18.02 18.02
4 |HDFC BANK FO AMC NO:0523447 0086311 18.02 18.02
5 |HDFC BAMK FD NO; 05234470086321 RH RD 10.63 10.63
Tatal 104,95 104.95
Loans and advances {Aamount in Lakhs)
A= at A1st | As at 31st March,
51 fo Particulars March, 2023 2022
1 [Adarsh Developers 522.24 525.73
2 |5ri Manjunath Bifjhalli 3.97 397
526,21 529.70
Balances with bank [ Armint In Lakhs)
As at 31st A= at 31st March,
51 No Particulars March, 2023 2022
1 |HOFC = 5232320000217 Richmaond .05 1.67
Tatal 0.05 167

ax
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NOTE: A

SIGNIFICANT ACCOUNTING POLICTES AND NOTES ON ACCOUNTS:

Background:

Bangalore Best Realty Private Limited (‘the Company’) was incorporated on 17th
October 2005 under the provisions of the Companies Act, 1956, The Company is
engaged in the business of property development and land acquisition activities.

1

Significant Accounting Policies:

1.1 Basis of Preparation:

The Financial Statements of the Company is prepares in accordance with the
Generally Accepted Accounting Principles in India ("GAAF”) under the
historical Cost Convention using the accrual method of accounting and complied
with the mandatory Accounting Standards as prescribed under Section 133 of the
Companies Act, 2013 (" Act’) read with rule 7 of the companies (Accounts) Rules,
2014, and with the relevant provisions of the Companies Act 2013 (to the extent
notified). The accounting policies have been consistently applied except where a
newly issued accounting standard is initially adopted or a revision to an existing
accounting standard requires change in the accounting policy hitherto in use.

The accounts are prepared on the basis of Going Concern concept only.

1.2 Use of Estimates:
The preparation of financial statements in conformity with GAAP requires that
the management of the Company makes estimates and assumptions that affect
the reported amounts of income and expenses of the year, the reported balances
of assets and liabilities and the disclosures relating to contingent liabilities as of
the date of the financial statements.

1.3 Revenue Recognition:
Revenue from real estate under development/ sale of developed property will
berecognized upon transfer of all significant risks and rewards of ownership of
such real estate/ property, as per the terms of the contracts, agreements, except
for contracts where the Company still has obligations to perform substantial acts
even after the transfer of all significant risks and rewards.
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1.4 Fixed Assets & Depreciation:
Fixed Assets are stated at cost of acquisition, less accumulated depreciation and
impairments, if any. Cost of acquisition is inclusive of freight, duties, levies and
all incidentals attributable to bringing the asset to its present location and
working condition including the cost of finance specifically borrowed for
acquisition or construction of the asset.
Depreciation on Fixed Assets is calculated on a written down value method, at
the rates prescribed in Schedule 11 of the Companies Act 2013. Depreciation on
additions to fixed assets is provided proportionate to the number of days put
into use.
As on March 31,2023 the company does own fixed assets is Rs.1,687.54Lakhs.

1.5 Foreign Currency Transactions :
Dluring the year, there were no foreign currency transactions.

1.6 Earning Per Share ;
Basic earnings per share will be calculated by dividing the net profit or loss for
the year attributable to equity shareholders {after deducting preference
dividends and taxes) by the average number of equity shares cutstanding during
the year, Presently, the company is not generaling any révenues.

1.7 Taxes on income and Deferred tax:

The company has made nil provision for income tax during the year. Since the
Company has opted Section 115BAA of Income tax Act, the provisions of Section
115]B (MAT) of Income tax Act is not applicable to the Company hence The
company has not made any provision for income tax during the year on books
profits under section 115]B.

As at March 31, 2023, the Company has not recognised any deferred tax
assests/Liability.

1.8 Impairment of Assets:
The Company assess at each Balance Sheet date whether there is any indication
that any of the assets may be impaired. [f any such indication exists, the
Company estimates the recoverable amount of the asset. If such recoverable
amount is less than its carrying amount, the carrying amount is reduced to its
recoverable amount. The reduction is treated as an Impairment loss and is
recognized in the profit and loss account. As on the Balance Sheet date the
Company assessed for impairment of assets and found no indication of

nting Standard (AS-28).




1.9 Provisions and Contingent Liabilities/ Assets:

The company creates a provision when there is present obligation as a result of a
past event that probably requires an outflow of resources and a reliable estimate
can be made of the amount of the obligation. A disclosure for a conbingent
liability is made when there is a possible obligation or a present obligation that
may, but probably will not, require an outflow of resources. When there is a
possible obligation or a present obligation in respect of which the likelihood of
outflow of resources is remote, no provision or disclosure is made

Mo contingent liabilities/assets as on the balance sheet date.

2 Additional Information to the financial Statements

a) Contingent Liabilities and commitments (to the extent not provided lor):

Particolars 2022-23 2021-22
(In Lakhs) (In Lakhs)
Contingent Liabilities:
A, Outstanding guarantees and Counter
Guarantees to various banks, in respect of the
guarantees given by those banks in favor of
various government avthorities and others :
il Mil
i. Guarantees given by the company on behall of
subsidiaries
ii. Agpregate value of other Guarantees Mil Nil
outstanding as follows.
Guarantee/Surety given to Other Entities
1.Adarsh Realty & Hotels Private Limited 58121.00 53316
2.Adarsh Mivaas Private Limited 16508.00 14,400.00
B. Other Money for which the company is contingently | Mil Nil
liable
Claims against the company, not acknowledged as Nil Mil
debts
Commitments :




Estimated amount of contracts remaining 1o be

executed on capital account and not provided for ;
Nil Mil
g, Tangible Assets
b, Intangible Assets Mil Nil

b) Related Party Disclosure:
As per Accounting Standard (AS-18) on “Related Party Disclosures™ , the disclosure
of transactions with the related party as defined in the Accounting Standard are
given below =

i List of Related parties with whom transactions have taken place
and relationship:

¥ Mischay Jayeshankar

¥ Sudha Shanker

¥ M/s. Adarsh Developers (A Partnership
Firm}

# Adarsh Mivaas Pvt Lid

Key Management Personnel

Enterprises owned or
significantly influenced by KM
or their relatives

fi. Transactions during the year with related party

Es.in Lakhs
‘For the Year | For the Year
Particulars Name of Related Party | ended nilad
31-03-2023 | 31-03-2022
Loans and Advances M/s. Adarsh
Received Developers MNIL 1.45
: M/ s. Adarsh
PR Developers 3.49 L
iii .Balances with the related parties
Es. in Lakhs
Particulars Name of Related Party M#’Eﬁmmh Mﬂ.g;zm
Adarsh Mivaas Pyt Lad
Deposits Payable £0.00 000
Loans and Adarsh Developers
Advances i S5
Receivable 222

Note: Related parties are as identified by the Management and relied upon by the

auditors.
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¢} Earnings per Share (in Rs.):

Fs. in Lakhs
Particulars Year ended Year ended
31-03-2023 31-03-2022

Met Profit (Loss) as Per Statement of Profit
and Loss attributable to Equity 2.77 217
Shareholders.
Weighted Average Nos. of Equity Share
ot 17,21,726 17.21,726
Earnings Per Share (In Rs) 0.16 0.13
Basic and diluted Earnings per share (In Rs) 0.16 0.13

d) Due to Micro, Small and Medium Enterprises:
To the extent information available with the company, Sundry Creditors include Rs
nil, (Previous year Nil) due to Small Scale Industrial Undertaking,
The company has not received any information from suppliers regarding their status
under the Micro, Small and Medium Enterprises Development Act, 2006. To the
extent information available with the company, the company does not owe any sum

including interest required to be disclosed under the said Act.

¢l Payment to Auditors

Rs. in Lakhs
Payment to Auditors 31032023 31032022
Statutory Audit Fee 0.18 0.18
Certificate & Other ! 5
Consultancy Fee

i Accounting Ratios:
The following are analytical ratios for the year ended March 31, 2023 and

March 31, 2022
(Ks in Lakhs) (Rs in Lakhs)
Particulars Numerator Denominator | March31, 2023 | March31, 2022 | Variance %
(a) Current ratio Current assets f.‘.mt 0.22 022 19
liabilitics

{b} Debt-equity ratio | Total Debt Sl‘ml':huhh 5 NA NA N

i Equity
{e) Debt _service E-ﬂmmgu\-‘ullablt Debt Service MA NA NA
coverage ratio for debt service




(d) Return on equity | Met Profits after| Average
ratio taxes Sharcholder's 0.02 0.01 27%
(el les o
eilnventoryturnover | Sales Average
ok~ ol NA NA NA
{E}dem'au_mhl Met Credit Sales A.-.-g._ Accounts NA NA NA
turnover ratio o Receivable
(g)Tradepayables Met Credit | Average Trade .
turmowver ratio Purchases Payables 0.0 00.29 3%
{h} MNet capital | Net Sales Working 2 2
o Bl Capital 0.01 0.01 %
{i) Net profit ratio__| Met Profit Met Sales 0.47 0.35 2%
(i} Return on capital | Earning  before | Capital
employed interest and taxes | Employed HA NA HA
(k) Retun on| Difference of | Market Value
invesiment on | Market value at| at the
Quoted Instruments | the end  and | beginning  of HA NA MA
beginning of the | the Year
period

h)

il

k)

)

Segment Reporting :

The activity of the company is revolving around only one activity of business of
Real Estate services. Hence no disclosure is required to be given as per the AS 17
"Segment Reporting " under business segment and Geographical Segment

Events occurring after the date of Balance Sheet:
There are no Material Events occurring after the date of Balance Sheet. Hence the
same has not been taken into  cognizance.

Debtors/Advances and Creditors/Retentions::
The Company has not received the Confirmation of balances of Debtors, Creditors
and Advances as on the date of this report and hence the same are subject to such
confirmations and reconciliations,

In the opinion of the management, Current Assets, Loans and Advances have a
value not less than what is stated in the accounts if realized in the ordinary course of
business.

Benami Transactions:
There are no proceedings have been initiated or pending against the company for
holding any benami property under the Benami Transactions (Prohibition) Act, 1988
(45 of 1988) and rules made thereunder.

Company Struck OFf :
The company does not have any transactions with companies struck off under

section 248 of the Compagd t, 2013,
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m) Undisclosed Income:

The Company does not have any transactions not recorded in the books of accounts
that has been surrendered or disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961 (such as, search or survey or any other
relevant provisions of the Income Tax Act, 1961).

n) The Company has not traded or invested in Crypto currency or Virtual Currency
during the financial year.

o) Previous year's figures have been recast / restated, wherever necessary, to eonform
to the current year's classification In terms of our report attached.

For P.D.Sarangd: Associates Bangalore Best Realty Private Lid
Chartered Accountant
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