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Tao,

Members of Adarsh Nest Privabe Limited

Report on Be Audit af the Finaactal Stobe me nis

Opinlan;

W have audited the financial statements of Adarsh Mest Private Uimited, (“the Company™), which comprise the
Balance Sheet as at 317 March, 2024, the Statement of Profit and Leds, the Cash Flow Statersnent for the year then
ended, and notes to the financial statement including a summany of significant accounting policies and other
explanatory information.

by our opinion and to the best of our information and according 1o Uhe explanations given o us, the aforesald financial
statements give the information required by the Act in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted In Indéa of state of affairs of the Company as &t 31
iarch 2024 and the profit and its profit and loss and cashilow staterment for the year ended on that datbe.

Basils for Opinion

We conducted our st in accordance with the Standards on Awditing (%4s) specified Uyfs. 143]10) of the Companies
Act, 2013 ['The Act™), Qur responsibilities wder those Standards are further described in the Auditors Responsibilities
far thwe Audit of the Financial Statements section of our report, We are independent of the Company in accordance
with the Code of Ethics issued by the nstitute of Chartered Accountants of India together with the ethical
requirements that are relevant o our audit of the financial statements under the provisions of the Act and the Rues
thereunder, and we have fulfilled cor other ethical responsibilities in accordance with these requirements and the
Code of Ethics, We belese that the audit evidence we have obained s sufficent and appropeiate to provide a basis
far our opinion.

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act with respect to the
prepacation of these linancial staberments that give & tree and falr view of the financlal position, financial performance,
and cash flows of the company in accordance with the accounting principles generally scoepled in India, including the
Accounting Standards specified ufs 133 of the Act. This responsibility alse Includes maintenance of adequats
accounling recards in accordance with the provishens of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and apglication of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, iImplementation amd maintenance of
adequate internal financial controls, that were operating effectively for ensuring the acouracy and completeness of
the accounting records, relevant to the preparation and presentation of the inancid statements that give a true and
falr wiew and are free from material misstatement, whether due to fraed o eror.

In preparing the financial statements, management is responsible for assesing the Company's ability 1o continue as
a poing concern, disclosing, as applicable, matters related to poing concern and wsing the going concern basis of
aceounting unleds management either intends 1o lguidate the Company o b0 cease operathens, or has no realistic
alternative but to do 5o, Board of Directors are abio fedponsible lor oversesing the egmpany’s financlial reporting
prOCEss,
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Auditer’'s Responsibility for the Audit of the Financiol Statements

Our ohjectives are 1o oldain reasonable assurance about whether the financial statements as 8 whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our

opinion, Reasonable assurance i .8 high level of assurance, but is not a guarantee that an awdit conducted in
accordance with SAs will ahways detect a matesial misstatement when It exfsts, Misstatements can arise from

Fraudd or error and ane considesed material if, individually or in the aggregate, they could reatonalily be expected to
influence the economic decisions of users taken an the basis of these financial statements.

A part of an audit in accordance with A%, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

v |dentify and assess the risk of material misstatement of the financial statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks and obtain audit evidence that s
sufficient and appropriate to provide a basls for owr opinion

&« The risk of not detecting a material misstatement resulting fram Traud is higher than for one resulting from

error, as fraud may iwolve collusion, forgery, intentional amission, misrepresentation or the override of
internal control

= Dbtain an understanding of infernal controed relevant to the audit in erder to design awdt procedures that
are apprapriate in the circumstances Ufs. 143(3)(1) of the 2013, we are also responsible for expressing our
opinion on whether the comgany has adequate internal financial control systems in place and the operating
effectiveness of such contraks.

# Evaluate the appropristenass of accounting policies wsed and reasonableness of accounting estimates and
redated disclosures made by managemaent,

s Conclude on the appropriatensss of management's use of the going concern hasis of accounting and based
on the audit evidencs obtained, whether material uncertainty exists related to events or conditions that may
cast significant doubt on the comgpany's ability to continue as a going concern. Il vwe conclude that a material
uncertanty exlsts, we are required to draw attention in our auditor's report to the related disclosures in the
financlal staternents or, if such disclosres are inadequate to modify eur epinion. Our conclusions are hased
an the audit evidence obtained up to the date of auditor’s report, However future events or corfitions may
cawse the company to cease to continue as a going concem.

= Evaluate the overall presentation, structure and conbent of the financial staterment, inchuding the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achigves fair presentation,

We commamécate with management regarding, among other matters, the planned scope and timing of the sedt and
significant audit findings, inchading any sgnificant deficiencies in internal control that we identify during our audit,

Wi aleo provide management with a statement that we have compited with refevant ethical requirerments regarding
independence and to communscate with therm all relationships and other matters that mavrea&nnahllphe thought to
biear on our independence and where applicable, related safeguards. o




We alsa, from the matters communicated to management, determine the those matters that were of most
significance in audit of the financial statements of the current period and are therefore the key audit matiers, We
describe these matters in our aeditor's report unkess law or regulation precludes public disclosure about the matter
or when, in extremely rare drcumstances, we determine that a matter should not be communicated in our report
because the adverse consequences of doing so would reasonably be expected to outweigh the public interest benefits
of such commmunication

Report o Other Legal and Regulotory Requirements

1. This report does not incude a statement on the matters specified in paragraph 3 of the Companies (Auditor's
Report) Order, 2020, isued by the Ministry of Corporate Affairs, in terms of Sec.143(11]) of the Act, since in our
opinion and according to the information and explanations given to us, the said Order is not applicable to the
company.

2. Thereporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2004 ks applicable from 1 April 2023

Based on our examination which included test checks, the company has used an accounting software for
maintaining its books of account which has a feature of recording audit trail (edit log) facility and the same has
operated throughout the year for all relevant transactions recorded in the software. Further, during the course
of our audt we did not come across any instance of audit trall feature being tampered with.

3. As requined by Sec. 143(3) of the Ad, we report that:

We have sought and obtained all the information and explanations which to the best of our knowledge and
bedief were necessary for the purposes of our audit.

I cur opinion, proper books of account as required by law have been kept by the Company 5o far a5 it appears
from our esamination of those books,

The Balance Sheet and the Cash Flow Statement dealt with by this Report are in agreemaent with the books
of account.

in our opinion, the aforesaid financial statements comply with the Accounting Standards specified wfs. 133
of the Act.

On the basis of the written representations received from the directors as on 31" March, 2024 taken on
recard by the Board of Directors, none of the directors is disqualified as on 31% March, 2024 from being
appointed as a director in terms of Sec. 164{2) of the Act.

With respect to the other matters to be included in the Auditor’s Report in sccordance with Rule 11 of the
Companies [Audit and Auditors) Rules, 2004, in our opinion and to the best of our information and according
to the explanations ghven to us:

[.  The Comparny does not have any pending litigations which would impact its financial position

i, The Company has made provision, &s required under the applicable law or accounting standards, for

rnatertal foreseeable losses, if any, on keng-term contracts incheding derivative contracts

fil. There were ne amounts which were required to be transferred 1o the Investor Education and Protection
Fund vy the Company

iv. The Management has represented that, to the best of its knowledge and belief, no funds {which are
material either individually or in the aggregate) have been advanced or boaned or invested (either from
borrowed funds of share premium or any other sources or kind of funds] by the Company to o in any
other person or entity, including Toreign entity {"Interrmediaries™], with the understanding, whethear




wil.

will.

in ather persons or entities identified in any manner whatsoever by or on behalf of the Company
{"Ultimate Beneficlaries”) or provide any guarantee, security or the like on behall of the Uitimate
Beneficiaries;

The Management has represented, that, to the best of its knowledge and belief, no funds {which are
material either individually o in the aggregate) have been recelved by the Company from any person or
entity, Including forelgn entity ("Funding Parties™], with the understanding, whethes recorded in writing
or otherwise, that the Company shall, whether, directly or indirectly, lend or invest [n other persons or
entities identified in amy manner whatioever by or on behall of the Funding Party {"Ulimate
Ranaficiaries” ) or provide any guarantee, security or the lke on behalf of the Litimate Benefciarkes;
Based on the audit procedures that have been consdered reasonable and appropriate in the
circuamstances, nothing has come to our notice that has caused us to believe that the representations
under sub-clause (i) and (I} of Rule 11{e), as provided under [a) and {b) abowe, contain any material
misstatement.

The company has neither dedared nor paid any dividend during the year

With respect to the other matiers to be included in the Audivor's Report in accordance with the
requiremants of section 19716} of the Act, In our opinlon and to the best of our Information and
aocording to the explanations ghwen to us, the company i$ a private Bmited company and acéardingly the
matter to be repoarted under section 197{16) of the Companies Act 2013 are not applicable

g According to the nformation and explanation given to ws, no undisputed amounts payable in respect of
iftoane tan, Guoddds and Service tax, service tax, sales tax, custom duty, excise duty and cess were in armears,
as at 31sk March, 2024 for a pevipd of more than sik months from the date they become payable except TDS
a5 under,

a.  According to the information and explanations given o ws, the following dues of TDS as on 31
Mtarch 2024,

TS Payable Summary
Financial Year | Section ~ Amount Amount Paid
Before Signing
Audit Report
2018-19 18418 11,230,043 :
10414 49,500 10,000.00
2023-24 19414 070,000 9 65,000.00
2023-24 195 541,383 5,41,383.00
2023-24 194.0{b) 2,000 2,000.00
Tatal 26,92 925 16,18,383.00
BAMECo
Charterid Aocountants
FRN: 0128935

Place; Bangalore



Mis ADARSH NEST PRIVATE LIMITED
CIN: U520 KA PTCRS 1267
No. 24, Langford Garden, Richmond Town Bangalore 560015
BALANCE SHEET AS AT 315T MARCH 2024

Amount in Lakhs Amaount in Lakhs
Particulnrs Mote Mo | As at 315t March, Iﬂlﬂll As at st Mareh, 2023)
L EQUITY AND LIABILITIES
] 4,00 4,00
1 174,17 {25647
() Momey received against share warranks - -
{2) Share Apglication money pending llotment
‘wrreni
{#) Lomg-Term Bomrowings v 14,961.34 1977100
() Defierved Tax Liahilities (Net) . )
(e} (rher Long Term Linbalzises 3 -
{(d) Long Term Provisions - -
v 039 0.1%
{¢) Other Cusrent Liabilities vl 193883 1,517.77
{d) Short-Term Provissons -
Total Equity whiliiies 17,078, Th 210,954,485
ILASSETS
Mo
fa) Fiwed Assers
(fy Tangible nsscts - -
(1} Ininngible assels . =
(iif) Capital woek-in-progness - -
{iv) Intangible assets under development - -
b Mion-=current invesiments . .
() Defemed fax assels (net) . -
() Lamng term koans and advanos
(] Cither mon-custen] asels
!:I g;!runt ﬁﬂ!lt
r-:a}'l':u;m invesimenis - =
it Inventories ¥l IT1.18 THAG
() Trade receivahles - -
()} Cash and cash equivalents Wi 03l |
() Shor-lerm loans and advances Ix 83113 6607
(1 Other cumrent asmets X 1607511 20,220.23
L Toval Assers 17,078, 76 20,7905, 48
MOTES TO ACCOUNTS |

| Wiotes referved to above and wotes attached there to form an integral part of Bafance Sheet
This ix the Balance Sheel referved to b onr Report of even date,

For BAM AND CO FOR M ADARSH NEST PRIVATE LIMITED
Chartered Accoantants -
F 0128935

e

IM:huhE_S

M. JAYESHAMKAR RUMESH

Date: B6,09, 2024
|the: Banpalore




Mis ADARSH NEST PRIVATE LIMITED
CIMNU4S202KAZMOPFTCOS126T
Mo, 24, Langford Garden, Richmond Town Bangalore 560025
STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 35T MARCH 24

{Amount in Lakhs) { Amount in Lakhs)

For the vear ended For the year ended
FARTICULARS Mote Jist March 2024 3st March 2023
|  Rewenue from operation xu 1,000.08 -
il dber Income - -
IV Total Revenue 1,h04.08 -
vV Expenses
Land Caost xim 401.00
Employes Benefits Expenses - -
Frnancial Cost X 033 048
Cither Expenses b 16465 278,58
S62.00 279.07
Less : Exponses Transferred to Wark in progress 9272 78.46
46930 200,61
Profit{Loss) Before Depriciation & Taxation 530.78 (20061}
Depreciation
ProfityLoss) Before Taxation 530,78 C200.61
Tax exponses
Cuarrent Tax 60,14 -
Deferred Tax
Met Profit During the year 470.64 (200,61}

Other Comprehensive Income
{i) ltem that will not be reclassified to Profit or Loss
{11} Temm that will be reclassified o Profit or Lo

Total Comprehensive Income for the yenr 470.64 {200.611
Enrning per Share of face value of Rs 10 Each

Basic & Diluted {In Rs) 1, 076.60 [501.51)
Mo of Equity Shares (In Ks) 40000 40000

Nates referred to above and notes attached there to form an infegral part of statement of Profit & Loss

For BAM AND CO FOR Mis ADARSH NEST PRIVATE LIMITED
Chartersd Aceountanis
Firm No:0128938 o
@ﬂéﬁ :
|Mahesh B 5 M JAYESHANKAR RUNESH

DIRECTOR TRECTOR
DM DOT4511E DN DGS31TH

Pariner
|Membership No, 2209

Drate: 06092024
Place: Bangalore




Mz ADARSH NEST FRIVATE LIMITED
CIN: U402 KAZOAPFTOOS 26T
Mo. 244, Langford Garden, Richmond Town Bangalore 360025
Cash Flow Statement for the year ended March 31, 2024

[FARTICULARS I1-Mar-24

3 -Mar-13

| Cash Flow From Operating Activities
et Profil Before Tax and extraordinary items 530,78
Adjustments Far :
Drepreciation [ Amortisation -
[(Prafit) / Loss on sale of mvesimenls -
(Profit) / Loss on sale of lixed asscts -
Dividend Inconse -
Interest Pakd L

Cash Operating Profit before working capital changes 530,78
Adjustmenis For :
Trade and Other Recelvables 4,009.94
Inveniories (Y78
Trade Paynbles 421.30
" 4.338.52
nsh Generated from Operating Activithes 4 B69.30

Inberest Paid

Crirect Taxes Paid (60,14}
Met Cash From Opernting Activithes o4, 209, 16

Cash Flow From Investing Activities
Purchase of Fined Assets -
Sale of Fixed fssels .
Purchase of Investiments 3
Sabe of Investments -
Interest Received

Dividend Reccived

{2061 )

(2,660.42)
(TB.A6)
(623.76)

[20.61)

(3.362.64)|

i3,563,.25)

Mt Cash Used In Investing Activities

| Cash Flow From Financing Activities
‘Warrants

Proceeds from Bormawings (4,209.66)
Proceeds from securities premium &
Receipts from Share warranis -
Equity Share Copital P
Dividend Paid {Including tax on dividend) .

i’.‘iﬂ Cash from Financing Activithes (4,80%.66)
Met Change in cash and cash equivalenis (A+B+C) (0.50)
Nt cash and cash equivalent at the beginning of the year 0,81
MNet cash and cash equivalent at the closing of the year 031

3,563.65

{3.5as.u'jr

Charfered Accountanis o
Firm m-.mzatus

ek 2”7 XN
Mg;';t{;:f 5\ 2008 ¢

Fartner
Membership No. 22004

DM 0OT45118

Dinte: 06002024
Flage: Hll!:_lnrt

For BAM AND CO FOR ADARSH NEST

LAAYESHANKAR
DRECTOR

RIVATE LIMITED

RUNESH
DIRECTOR
DIN:DM653174




Mis ADARSH NEST PRIVATE LIMITELD

CIN: U450 KAZODAPTOOS 1 26T

Ma. 2, Langford Garden, Richmond Tewn Bawgalare 560025
NOTES TO BALANCE SHEET AS AT 315T MARCH 2024

{ Aumount in Lakhs) (Amaunt in Lakhs)
Mate PARTICULARS As al ST MARCH As at Vst March, 2023
Mo 204
I |Reserves and Surplus
Opening balaros (2964TH (95, 84])
{+) Net Profit{Met Lioss) For the current yoar 47064 (200.61)
Total 174,17 (2647}
IV |Long Term Barrowings-Unsecured
Loans and Advances from Related Paribes:
Adarsh Developers L4, 100,35 19, 771,04
Abarsh Besidence Private Limited 20.51 -
Adarsh Ecstasy Projects Pt Lid 17.93
Shreshin Infra Projects Private Limited 821,35 -
Total 14,961 34 19,77 1.00 |
W [Trade Payables
Service Vendors 0.3% 0.3
Total [EQ 18
Wi [eher Current Liabilities
TS Payable 26.93 34,49
Audit Fee Payable 018 0,18
Bank of Baroda 1.604.67 1.491.8]
HDFC Bamk-31346 173.56 15127
Land Advascss Received T 10.00
GST Payable Account L -
Provision for lecome Tax 6. 14 -
[Total 1,938,585 1.517.77 |




Mis ADARSH NEST PRIVATE LIMITED
CIN: U450 KATMPPTO0S 1267

Mo, 24, Langfard Garden, Richmond Town Bangalore 560025
NOTES TO BALANCE SHEET AS AT 315T MARCH 2024

{Amount in Lakhs) {Amoant in Lakhs)

MNole PARTICULARS As at JIST MARCH

Mo 1024 As at 315t March, 2023

Wl Jlu.wnturin Wark in Progress
Opening: TRAG

Add; WIP For the Perlod 9272 T84
17018 TR 4G
Add: Raw Mulerials - -
[Tatal 17118 TR.A%
V1N {Cash & Casli Equivalent
Cash-in-Hand
Cash Balance 0.3l [1%:]]
Sub Total {A)] 031 E ]
Total [A + B| 031 &1
1% |Short Term loans and Advances
Land Advance #02.90 6H3.32
Advanie to suppliers - 0.08
Advance TDE paid 0.26
GST Acooant TG .17
TS Reoeivable 100 2.50
Shreshtha Apartments Privabe Limited 1153 9.9
Total B3L.15 696,97
X |Diher carrent asscts
Land 14.336.99 13,477.49
Lamd Related Expenses 1,709.16 6,732,598
Registration Charges (CA) 1804 937
Income Tax Befundable . -

Total 1607511 20,230,23




Mis ADARSH NEST PRIVATE LIMITED
CIN:U45202KA2009FTCO051267

No. 2/4, Langford Garden, Richmond Town Bangalore 560025
NOTES TO PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 315T MARCH 2024

{Amount in Lakhs)  (Amount in Lakhs)
3 For the year ended | For the year ended
i FARHIGCHRARS 31st Mareh 2024 | 315t March 2023
X0 Revenue from Operations
Lamdd Sale 1, 000,00 -
Interest Received 0.08 -
Total 1,004.08 -
X1l | Direct Expenses
LAND COST 401.00 -
Total 41,00 s
X1V | Financial Cost
Bank Charges 0.32 0.26
Financial Charges 0.01 0.23
Total 033 0.4%
=N [Oher Expenses
Audit Fees 0.1% 0.18
Advertisement . 823
Documents & Other Expenses 0.62 4.65
Professional & Legal Fees 0.71 0.21
Rates & Taxes 5.32 0.40
Income Tax 0.45 -
GST Expenses . 0.50
Property Tax 16.80 .
Katha Charges 319 -
Miscellaneous Expenses 1.30 0.04
Consultancy Charges 91.67 T77.14
Compensation - -
Registration Charges 20.51 -
Forex Gain/{Loss) - Others 1.05 1.32
TDS Late Payment Interest 18.91 1.70
AMUC Charges . T.08
Labour Charges - 23.60
Professional & Legal Fees = 6.47
Security Charges - B
Commissions - L.50
Building Work 3560
Plan Approval & Conversion Charges - 7.03
Hire Charges - 2.07
Electricity Charges-Project - 0.06
Priliminary Expenses Written Off .89

Total

275.58 |




M3 ADATST] NEST PRIVATE LIMITED
CIMM520ZKAZO09PTCOS1Z6T
SCHEDULES TO BALANCE SHEET
Note 1l: SHARE CAPITAL = {Amount In lakhs)
As at 315T MARCH 2024 As at 315t March, 2023
PFarticulars Numiser of shares Asaownt b lakhs H:'hm"h;:nl Amount In lakhs
[a} Authorised
100000 Equity shares of Rs.10/- each having 100,000 1000 100,000 10,04
wating rights
() bsued
40,000 Eguity shares of R2.10/- each baving 0,004 4.0 40000 4.00
voling rights
Total 40,000 400 40,000 4.00 |

The Company has only ane class of equity shares having par value of Rs.10/- per share. Each kolder af equity share is entitled to one vole per share, 1
the event of liquidation of the company, the equity share halders will be ertitled to recelve remalning assets of the company, after distribution of all
preferential amounts, The distribution will be in proparticn to the number of equity shares held by the equity sharehalders, The dividend proposed b
the Board of Directars if any s sublect to the approval of the sharebolders in the ensulng annual general meeting except in the case of imterim
diridend

The company has nelther allotted any bonus shares not allotted any shares against consideration other than cash till dane,
The company has fet bought back any shares il date.

Mote 2.1 :Reconcilintion of the aumber of shares and amount oubstanding at the beginning and at the end of the report riod:
Particulars Dpening Balance Fresh bssue Huy Back Closing Balance

Equity shares with voting rights

Period ended 315t March, 2024
= Wumber of shares 40,000 - . 40,000
- Ameunt in Lakhs 400 . : 4.00
Year ended 31 March, 2023
- Hamber af shares 40,000 . : {1,000
- Amipant In Lakhs 4,00 - - 406

Note 2.2 :Sharcholders holding more than 5% Shares:

Asat 3157 MARCH 202 31st March 2023
Mame of sharcholders ; Runsner ol
Mumber of Shares % holdi Shares % holding
Adarsh ﬂnHE|ﬂpfr=rtp.h'_l'H.HlI]|'t'ﬂ1=I1hnr 30,000 7 5.000%: 30,000 5%
.M Jayeshankas 05998 24.995% 9,998 25%
39990 100%] 39,958 1rma]

Hote 2.3 :Detalls of equity shares held by Promoters in thi Company at the End ol the Year:
As at

As at 315T MARCH 2024 315t March 2023 ]
Name of the Pramoter Mumther of % changes during
Chares % haolding] Mumber of Shares o holding] year

Adarsh Bﬂtll‘.‘npﬁ.‘ﬂ rep. by B.M.jaycshankar 30,000 7 5. D0 30,000 TE5009%
B, M ayeshankar k| 25.00% 9,998 25.00%
Sudha Shanker 1 (.0 1 0,005
M. Karunesh 1 04005 1 0.0:0%
40,000 A0 40,000 100%

2.4 Aggregate number and class of shares allatted as fully paid parsuant to contract{s) without payment being recedved in cash, bonus
shares and shares bought back for the period of 5 years immed ately preceding the Balance shﬁ}%lltﬂ“l:;\
P Y




Mis ADARSH NEST FRIVATE LIMITED
ClIM; U4SI02KAZBIAPFTOOS] 267
No, 24, Langford Garden, Richmond Tewn Bangalore S60015
Cash Flow Statement for the yvear ended March 31, 2024

PARTICULARS

Jl-Mar-24

31-Mar-23

A Cash Flow From Operating Activifies

Mei Profit Before Tas nond extraordinary ifems
Al justments For

Drepreciation £ Amarisation

(Prafit) f Loss on sale of investments
(Profit) f Loss on sale of fixed assels

Dividend Income

Interest Fald

Cash Operating Profit before working capital changes
Adjustments For :

Trade ard Caher Receivables

[nventorics

Trade Payables

Cash Generated from Operating Activities

Inberest Poid
Direct Taxes Paid

Net Cash From Operating Activities

| Cash Flow From Invesiing Activilies

Purchase of Fiosd Assels
Lale of Fixed Assels
Purchase of Invesimenis
Kale of Investmenis
Inierest Received
Dividend Recelved

Boet Cash Used In Investing Activities

JCash Flow From Finnncing Activities

Warrants

Proceeds from Bomowings

Proceeds from securities premium
Receipts from Share warrants

Equity Share Capital

Dividend Paid {Incheding tax on dividend)

Met Cash from Financing Activities

Met Change In cash and eash equivalents (A+B+C)

Mt cash and cash equivalent st the beginning of the year
Met cash and cash equivalent at the closing of the year

SMLTE

330,78

4,010.20
(92.72)
42104

4,338.52

4,869,30

(60.14)
480016

ﬂﬂ‘ﬂ.ﬁ-!}’

(2,660.42)
(78.A46)
(623.76)

(20610

{3,3&2.54‘1]

(3,563.25))

{4, 800.66)

(4,809.66)
{0500
0.81

0l

{"3‘.551.15},

3,363.65
.40

041
.81

For BAM AND CO
Chariered Accountanis =
Firm No:0128535 ;

i eh

Mahesh B S

Drage: 06,00.2024

Flace: Hagylurl

M.JAYESHANKAR
MRECTOR
DIN: 0745118

FOR ADARSH NEST PRIVATE LIMITED

N ETE1 T4

. KARUNESH
NIRECTOR




Mis ADARSH NEST PRIVATE LIMITEDR
Rreale-up of Items appearing in Notes to Balance Sheet as at 315t March , 2024

e —

[Schedule : Short-term loans and advances [Amount In Lakhs)  {Amound In Lakhs)
As al 35T MARCH|  As st 3ist March,
Sr.No Parthcalars 3034 13
Land Advance-Bhognnahalki
| | Bhagyamma 6990 9.5
2 | Abhishek.M - 203
1 | B.C.Rajappa 20,80 20LED
4 | B.S Marsyanaswasy 1.00 1.0
5 | BV Muralidhar - 5,00
& | BV Venkataraju - 5,00
7 | Babu Reddy Y 15,00 15.00)
% | Balnkrishnappa B X - 25.0H)
9 | Bhavani M . 200
10 | Durgamma - 3.02
11 | Gowindarajo B [ELT C1.00
12 | I Srinivas Reddy 100 100
13 | Jayammn - 2.00
id | K Venkainswasmy Reddy 100,00 100,00
15 | Manjula .06
14 | Manjunath - 4,00
17 | Munilakshmamena - BB
1% | Muniraju 20,20 2815
19 | Magesh BN - 20,00
20 | Mandish B M - 25,00
21 | Marayana Sway .00 20,04
22 | BT Ramakrishnappa 3893 3852
23 | Pervathamma . 2.0
24 | Prakash 291 b9l
25 | Ramachandrppa T 10,04 (K1)
26 | Sunil Kumar B K 50.50 50,50
27 | Thimma Reddy 3547 5,67
2% | V. Suresh Reddy B3.00 E5.0d
29 | Wajramimn - 208
30 | Yallamma 104
31 | Yeshodsmms - 200
32 | Within Gowda G.M SO0 -
33 | Monisha (.8 35.00
34 | Manjula B.H 100,00
Tuial B [THEER
Scheduole : Land {Amount In Lakhs) _ (Amount In Lakha)
y } As ml ST MARCH nt 3154 March,
S, Mo Particulary 1024 As 021
| Land
| | Land - Braganahalli 13,014 68 i2460.59
2| Land - Doddakanmedli 606,81 440
3| Land I-Dkoganahabli .50 2150
i Lamd S5A (IPA Bloganahalli 9300 -
Total T4,196.99 T3 47759
Schedule : Lond Advanee Recelved (Amount In Lakhs) (Amount In Lakhs) |
Asat JISTMARCH| Asat Jist Morch,
Sr. Ma Farikculars 3024 212
Lamnd
i| Jethalal Ramji Favel Limban 10.00 §
2| B.Y.Venkaiumjo i
Total




SIGNIFICANT ACCOUNTING POLICIES & NOTES TO ACCOUNTS;
Sienificant A ting Policies:

a) Backpground:
Adarsh Nest Private Limited [“the Company'] was incorporated on 22nd October 2009
under the provisions of the Companies Act, 1956, The Company is engaged in the business of
property development and land acquisition activities.

b) Basis of Preparation:

The financial statements of the Company is prepared in accordance with the Generally
Accepted Accounting Principles in India (*GAAP") under the historical cost convention using
the accrual method of accounting and complied with the mandatory Accounting Standards as
prescribed under Section 133 of the Companies Act, 2013 ("Act’) read with Rule 7 of the
Companies (Accounts) Rules, 2014, and with the relevant provisions of the Companies Act
1956 and 2013 (to the extent notified). Accounting policies have been consistently applied
except where a newly issued accounting standard is initially adopted or a revision to an
existing accounting standard requires a change in the accounting policy hitherto in use.

c)Use of Estimates:
The preparation of financial statements in conformity with GAAF requires that the

management of the Company malkes estimates and assumptions that affect the reported
amounts of income and expenses of the year, the reported balances of assets and liabilities
and the disclosures relating to contingent liabilities as of the date of the financial statements.
Actual results could differ from these estimates, difference between the actual results and
estimates are recognised in the year in which the results are known / materialised.

d)Revenue Recognition:

Revenue from real estate under development/ sale of developed property will be recognised
upon transfer of all significant risks and rewards of ownership of such real estate/ property,
as per the terms of the contracts/ agreements, except for contracts where the Company still
has obligations to perform substantial acts even after the transfer of all significant risks and
rewards. In such cases, the revenue will be recognised on percentage of completion method,
when the stage of completion of each project reaches a significant level which is estimated to
be atleast 25% of the total estimated construction cost of the Project. Revenue is recognised
in proportion that the contract costs incurred for work performed up to the reporting date
bear to the estimated total contract costs.

) Fixed Assets & Depreciation:




) Taxes on Income

There are no tax expenses for the year, since the company is yet to commence the commercial
activity.

g) Cash flow statement:

Cash flows are reported using the indirect method, whereby net profit before tax is adjusted
for the effects of transactions of a non-cash nature, any deferrals or accruals of past or future
operating cash receipts or payments and item of income or expenses associated with
investing or financing cash flows. The cash flows from operating, investing and financing
activities of the Company are segregated.

h) Impairment of Assets:

The Company assess at each Balance Sheet date whether there is any indication that any of
the assets may be impaired. If any such indication exists, the Company estimates the
recoverable amount of the asset. If such recoverable amount is less than its carrying amount,
the carrying amount is reduced to its recoverable amount. The reduction is treated as an
Impairment loss and is recognized in the profit and loss account. As on the Balance Sheet date
the Company assessed for impairment of assets and found no indication of impairment of
assets as per Accounting Standard (AS-28).

i) Provisions and Contingent Liabilities/ Assets:

The company creates a provision when there is present obligation as a result of a past event
that probably requires an outflow of resources and a reliable estimate can be made of the
amount of the obligation. A disclosure for a contingent liability is made when there is a
possible obligation or a present obligation that may, but probably will not, require an outflow
of resources. When there is a possible obligation or a present obligation in respect of which
the likelihood of outflow of resources is remote, no provision or disclosure is made.

i) Foreign Currency Transactions:

Income and expenses in foreign currencies are converted at exchange rates prevailing on the
date of the transaction.

All foreign currency liabilities and assets are restated at the rates ruling at the year end.
Exchange differences arising on restatement / settlement of foreign currency balances are
adjusted in the profit and loss account,

k) Earnings/(Loss) per Share:

Basic earnings per share are calculated by dividing the net profit or loss for the year
attributable to equity sharcholders (after deducting preference dividends and attributable

taxes by the average number of equity shares outstanding during the year. The weighted

average number of equity shares outstanding during the year is-adjusted for events of

issue. Cirbra
s




2. Notes to Accounts:

a) Contingent Liabilities & Provisions:

CG Details:

Rs. in Lakhs.

31.03.2024

Shreshta Infra Projects Private Limited Edelweiss 31,650.00
Alekhya Property Developments Private Limited Edelweiss 14,850.00
Shreshta Apartments Private Limited H Care 3 17,200.00
Adarsh Ecstasy Projects Private Limited H Care 3 35,700.00
Shivakar Developers Private Limited H Care 3 10,900.00
Akarsha Realty Private Limited H Care 62.800.00

b) _Accounting Ratios

2023

rarcculars ML A L0

The following are analytical ratios for the year ended March 31, 2024 and March 31,

' Current ratio Current assets Current
liabilities
(b) Debt-equity Total Debt Sharcholder's  83.97 67.60
ratioll) Equity
Iﬁ:} Debt service Earnings Debt Service 0.03 -0.01
coverage ratiof®) available for
debt service
{d) Return on Net Profits Average -B.24 137
equity ratio (1) after taxes Shareholder's
Equity
(e) Inventory Sales Average NA
turnover ratio Inventory




(f) Trade MNet Credit Avg. Accounts NA MA MA
receivables Sales Receivable
turnover ratiof?
(g) Trade payables  Net Credit Average Trade NA NA NA
turnover ratio Purchases Payables
(h) Net capital Net Sales Working NA NA NA
turnover ratio & Capital
(i) Net profitratio  Net Profit Met Sales 0.47 -2006.05 -100%
[z}
(j) Return on capital Earning Capital 0.04 001 -4400
employed (12} hefore Employed

interest and

taxes
(k) Return on Income Avg NA NA NA
investment on Generated Investments
Quoted Instruments from Invested

Funds

c) Related Party Disclosure:

As per Accounting Standard (AS-18) on "Related Party Disclosures”, the disclosure of
transactions with the related party as defined in the Accounting Standard is given
below:

i.  List of Related parties with whom transactions have taken place and relationship:

¥ M/s. Adarsh Developers (A partnership

Parent Company firm)
¥ BM Jayeshankar
Key Management Personnel ¥ B M Karunesh

#» M/s. Adarsh Developers
Enterprises owned or significantly | * M/s. Shreshtha Apartments Pvt Ltd
influenced by KMP or their Relatives




li. Transactions during the year with related party:

In Rs. Lakhs
Name of Related Year ended | Yearended
PaTBcuiars Party 31-03-2024 | 31-03-2023
M/s. Adarsh
Loans and Advances Received | Developers 2060.17 374745
Loans and Advances given/ M/s. Adarsh 183.80
repaid Developers 773082 |
M/s Shreshtha
Loans and Advances Given Apartments Pvt Ltd 1.93 3.52 |
M /s Shreshtha
Loans and Advances Received | Apartments Pyt Ltd - 177
M/s. Akarsh Residence
Loans and Advances Received | Private Limited 21.51 .
M/s. Adarsh Ecstasy
Loans and Advances Received Projects Pvt Ltd 17.93
M/s. Shreshta Infra
Projects Private
Loans and Advances Received | Limited B21.55 -
iii. Balances with the related parties
In Rs. Lakhs
Name of Related Year ended | Year ended
Particulars Party 31-03-2024 | 31-03-2023
Unsecured Loans E‘;’j"}{lﬁﬁh 1410035 |  19,771.00
M/s. Akarsh Residence
Unsecured Loans Prliirval.u Limited 21.51 -
M/s. Adarsh Ecstasy
Unsecured Loans Projects Pyt Ltd 17.93
M/s. Shreshta Infra
Unsecured Loans Projects Private 821.55 -
Limited
M/s Shreshta
Apartments Private 11.83 9.90
Short Term Loans & Advances Limited

Note: Related parties are as identified by the Management and relied upon by the

auditors.

d) Earnings per Share (in Rs.):

Particulars Current Year Previous Year
[Amount in [Amount in Lakhs.)
Lakhs.)
Net Profit as Per Statement of Profit and 470.64 (200.61)
| Loss attributable to Equity Shareholders.
Weighted Average Nos. of Equity Share 40,000 40,000
Outstanding :
Earnings Per Share (In Rs) 1 1?ﬁ.ﬁﬂ g,r P [E{II N
_Basic and diluted Earnings per share (In “E] 1,176. g L




¢) Disclosures under Section 22 of the Micro, Small and Medium Enterprises
Development Act,2006 :

To the extent information available with the company, Sundry Creditors include Rs nil,
(Previous year Nil) due to Small Scale Industrial Undertaking. I
The company has not received any information from suppliers regarding their status
under the Micro, Small and Medium Enterprises Development Act, 2006. To the extent
information available with the company, the company does not owe any sum including
interest required to be disclosed under the said Act.

f) Preliminary & Pre-operative Expenditure:
Preliminary and Pre-operative expenditure incurred till date amounting to Rs. 0/-
during the year.

g) Land and Land related costs:
Land owned by the company and all other land advances given is classified under
“Current Assets”. Such land is held with an intention of development.

h) Cost Recharge:

The advances relating to their sister concern for furtherance of the business and
accordingly the works were being executed by the sister concerns and company has
charged the cost on those funds which are not utilised by the sister concerns on the
assigned work as the same is interest baring funds and vice versa in case of advances
received by the Company.

Thus the company has charged cost of reimbursement on those unutilised advances in
the execution of project works which compensate the excessive cost incurred by the
company during the financial year against that of the revenue.

Since this arrangement is of the nature of reimbursement of the cost incurred by the
company hence no Taxes are withheld in the form of Tax deducted at source by the I
sister concerns and thereby the company has maintained the accounting concept of
appropriation of cost upon utilisation of the sources in the business.

i) Events occurring after the date of Balance Sheet: There are no Material Events I
occurring after the date of Balance Sheet. Hence the same has not been taken into
cognizance.

j) Benami Transactions: There are no proceedings have been initiated or pending
against the company for holding any benami property under the Benami
Transactions [Prohibition) Act, 1988 (45 of 1988) and rules made there under.

struck off under section 248 of the Companies Act, 2003, .57

.‘_.':

k) Company Struck Off : The company does not have any transactions with companie
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1) Undisclosed Income: The Company does not have any transactions not recorded in
the books of accounts that has been surrendered or disclosed as income during the
year in the tax assessments under the Income Tax Act, 1961 (such as, search or
survey or any other relevant provisions of the Income Tax Act, 1961)

m) The Company has not traded or invested in Crypto currency or Virtual Currency
during the financial year.

n) Previous year's figures have been regrouped / reclassified wherever necessary to
confirm to current year's classification.

For BAM AND CO For M/s Adarsh Nest Private Limited
Chartered Accountants
Firm No. : 0128933

.
Mahesh B § B.M Jayeshanl: . Karunesh
Partner Director Director
Membership No. 220945 DIN Mo:00745118 DIN No:00693174
UDIN -

Date: 06.09.2024
Place: Bangalore
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