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INDEPENDENT AUDITOR’S REPORT

To the Members of
M/S. ADARSH HAVEN PRIVATE LIMITED
CIN: U45202KA2009PTC051266

Bangalore.

Report on the Financial Statements

Opinion

We have audited the accompanying financial statements of M/s. Adarsh Haven Private Limited,
(“the Company”) which comprises the Balance Sheet as at March 31, 2023 the Statement of Profit and
Loss, and statement of Cash flows for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information (hereinafter
referred to as the “Standalone financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31, 2023, Loss and its cash flows for the year ended
on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143({10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit
of the financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion. on the standalone financial statemnents.

b



Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance
in our audit for the financial year ended 31 March 2023. These matters were addressed in the
context of our audit of the financial statement as a whole and in forming our opinion thereon and
we do not provide a separate opinion on these matters. We have not determined any matters
described to be the key audit matters to be communicated in our report.

s The Company's Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the Board's
Report including Annexure to Board's Report but does not include the financial
statements and our auditor's report thereon.

# Our opinion on the financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

« In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements, or our knowledge obtained during the course
of our audit or otherwise appears to be materially misstated.

« If, based on the work we have performed, we conclude that there is a material
misstatement of this other information; we are required to report that fact. We have
nothing to report in this regard.

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements
that give a true and fair view of the financial position, financial performance, (changes in equity)’
and cash flows of the Company in accordance with the accounting principles generally accepted
in India, including the accounting Standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate
implementation and maintenance of accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statement
that give a true and fair view and are free from material misstatement, whether due to fraud or

Error. ‘/
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In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

That Board of Directors is also responsible for overseeing the company’s financial reporting
pProcess

\uditor’s R ibility for the Audit of the Financial

Qur chjectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor'’s report that includes our epinion. Reasonable assurance is a high level of assurance but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit.

We also:

« Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of
the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls system in place and the
operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

« Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify
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our opinion. Our conclusions are based on the audit evidence obtained up to the date
of our auditor's report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the standalone financial staterments may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our work;
and (ii) to evaluate the effect of any identified misstatements in the standalone financial statements.

We communicate with those charged with governance of the company among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s report
unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because
the adverse consequences of doing so would reasonably be expected to outweigh the public
interest benefits of such communication.

Report on Other Legal and Regulatory Requirements
As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b, In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

¢. The standalone Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement

dealt with by this Report are in agreement with the books of account and with the returns
received from the branches not visited by us.
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d. In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014.

e. On the basis of the written representations received from the directors as on 31st March 2023
taken on record by the Board of Directors, none of the directors is disqualified as on 31st
March, 2023 from being appointed as a director in terms of Section 164 (2) of the Act.

f. With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure A”.

g. With respect to the other matters to be included in the Auditor’'s Report in accordance with
the requirements of Section 197(16) of the Act:

In our opinion and to the best of our information and according to the explanations given to
us, the company has not paid any managerial remuneration during the year, accordingly the
question of compliance with the provisions of section 197 of the Act does not arise.

h. With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors} Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

. The Company has no pending litigation which could impact on the financial position in its
financial statements.

{. The Company did not have any long-term contracts including derivative -
contracts for which there were any material foreseeable losses.

III. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

IV.

a) The Management has represented that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been advanced
or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person or entity,
including foreign entity (“Intermediaries”), with the understanding, whether recorded
in writing or otherwise, that the Intermediary shall, whether, directly or indirectly
lend or invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;
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b) The Management has represented, that, to the best of its knowledge and belief, no
funds {which are material either individually or in the aggregate) have been received
by the Company from any person or entity, including foreign entity ("Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries;

¢) Based on the audit procedures that have been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe that
the representations under sub-clause (i} and (ii) of Rule 11(e), as provided under
(a) and (b) above, contain any material misstaterment.

V. The company is not required to transfer any amount to the Investor Education and
Protection Fund.

For P D Sarang & Associates
Chartered Accountants
Firm No: 0134235

P D SARANG

Proprietor
M. MNo. 127268

Place: Bangalore
Date: 27-09-2023
UDIN-23127268BGXAZCI9ES



We have audited the internal financial controls over financial reporting of M/s. Adarsh Haven
Private Limited., (“the Company®) as of 31 March 2023 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

M < R ibility for 1 | Financial Control

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting ("Guidance Note™) issued by the
Institute of Chartered Accountants of India ('ICAI"). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation and
presentation of reliable financial information, as required under the Act.

suditors’ R ibilit

Our responsibility is to express an opinion on the Company’s internal financial controls over
financial reporting based on our audit We conducted our audit in accordance with the Guidance
MNote and the Standards an Auditing, issued by ICAl and deemed to be prescribed under section
143(10) of the Act, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the ICAL Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting was established and maintained and if such controls operated
effectively in all material respects.
b



Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to
fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial

reporting.

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; ()
provide reasonahle assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.
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Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
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to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, based on the test checks conducted by us, the Company has, in all material
respects, reasonably adequate internal financial controls system over financial reporting and
such internal financial controls over financial reporting were prima facie operating effectively as
at 31 March 2023, based on the internal control ever financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance
Mote on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India.

For P D Sarang & Associates
Chartered Accountants

Firm No; 0134238

P D SARAMNG

Proprietor
M. Mo, 127268

Place: Bangalore
Date: 27.09.2023
UDIN-23127268BGXAZC1984



SIGNIFICANT ACCOUNTING POLICIES & NOTES TO ACCOUNTS:

Significant Accounting Policies:

a) Corporate Information:
Adarsh Haven Private Limited (*the Company”) was incorporated on 22nd October 2009 under the
provisions of the Companies Act, 1956. The Company is engaged in the business of property
development and land acquisition activities.

b) Basis of Preparation:

The Financial Statements of the Company is prepares in accordance with the Generally Accepted
Accounting Principles in India ("GAAP") under the historical Cost Convention using the accrual
method of accounting and complied with the mandatory Accounting Standards as prescribed under
Section 133 of the Companies Act, 2013 (*Act”) read with rule 7 of the companies {(Accounts)
Rules, 2014, and with the relevant provisions of the Companies Act 2013 (to the extent notified).
The accounting policies have been consistently applied except where a newly issued accounting
standard is initially adopted or a revision to an existing accounting standard requires change in the
accounting policy hitherto in use.

The accounts are prepared on the basis of Going Concern concept only.

¢) Use of Estimates:
The preparation of financial statements in conformity with GAAP requires that the management of
the Company makes estimates and assumptions that affect the reported amounts of income and
expenses of the year, the reported balances of assets and liabilities and the disclosures relating to
contingent liabilities as of the date of the financial statements. Actual results could differ from these
estimates, difference between the actual results and estimates are recognised in the year in which
the results are known / materialised.

d) Revenue Recognition:

Revenue from real estate under development/ sale of developed property will be recognised upon
transfer of all significant risks and rewards of ownership of such real estate/ property, as per the
terms of the contracts’ agreements, except for contracis where the Company still has obligations to
perform substantial acts even after the transfer of all significant risks and rewards. In such cases,
the revenue will be recognised on percentage of completion method, when the stage of completion
of each project reaches a significant level which is estimated to be at least 25% of the total
estimated construction cost of the Project. Revenue is recognised in proportion that the contract
costs incurred for work performed up to the reporting date bear to the estimated total contract costs.

¢) Fixed Assets & Depreciation:

The company does not own any fixed assets.

fi Taxes on Income and Deferred tax:

There are no tax expenses for the year,since the company is yet to recognise the revenue.
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g) InventoriesWII:

Direct expenditure relating to construction activity is inventories. Indirect expenditure {including
borrowing costs) during construction year is inventories to the extent the expenditure is related to
construction or is incidental thereto. Other indirect expenditure (including borrowing costs)
incurred during the construction year which is neither related to the construction activity nor is
incidental thereto is charged to the profit and loss account. Cost incurred/ items purchased
specifically for project is taken as consumed as and when incurred/ received. Out of such purchases
of materials some of them provided to the sub-contractors at the agreed price in the contract
irrespective of prevailing rate of materials on the date of transfer. In consequent to this the proceeds
on the same have been transferred to Work in Progress.

h) Cash flow statement:

Cash flows are reported using the indirect method, whereby net profit before tax is adjusted for the
effects of transactions of a non-cash nature, any deferrals or accruals of past or future operating
cash receipts or payments and item of income or expenses associated with investing or financing
cash flows. The cash flows from operating, investing and financing activities of the Company are
segregated.

i) Impairment of Assets:

The Company assess at each Balance Sheet date whether there is any indication that any of the
assets may be impaired. If any such indication exists, the Company estimates the recoverable
amount of the asset. If such recoverable amount is less than its carrying amount, the carrying
amount is reduced to its recoverable amount. The reduction is treated as an Impairment loss and is
recognized in the profit and loss account. As on the Balance Sheet date the Company assessed for
impairment of assets and found no indication of impairment of assets as per Accounting Standard
(AS-28).

i) Provisions and Contingent Liabilities/ Assets:

The company creates a provision when there is present obligation as a result of a past event that
probably requires an outflow of resources and a reliable estimate can be made of the amount of the
obligation. A disclosure for a contingent liability is made when there is a possible obligation or a
present obligation that may, but probably will not, require an outflow of resources. When there is a
possible obligation or a present obligation in respect of which the likelihood of outflow of resources
is remote, no provision or disclosure 15 made.

k) Foreign Currency Transactions:
During the year, there were no foreign currency transactions.
I) Earnings/{Loss) per Share:

Rasic earnings per share are calculated by dividing the net profit or loss for the year attributable to
equity sharcholders (after deducting preference dividends and attributable taxes by the average
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number of equity shares outstanding during the year. The weighted average number of equity shares
outstanding during the year is adjusted for events of bonus issue.

m) Borrowing Costs:

Borrowing costs that are attributable to the acquisition, construction or preduction of a qualifying
asset are capitalised as part of cost of such assets, till such time as the asset is ready for its intended
use or sale in accordance with notified Accounting Standard 16 “Borrowing Costs™. A qualifying
assel is an assel that necessarily requires a substantial period of time to get ready for its intended
use or sale. All other borrowing costs are recognised as an expense in the period in which they are
incurred.




Notes to Accounts:
(a) Secured Debentures:

The company has created charge on certain assets as security in favour of M/s IDBI
TRUSTEESHIP Service Limited for the loan of Rs. 17,500.00 Lakhs sanctioned by M/s
LICHFL Housing Infrastructure Fundto the extent of Rs 15,938.49 Lakhs,Series A optionally
fully convertible debentures of face value of Rs. 10/-(Secured against Property I - All that piece
and land of land bearing Survey No 9 admeasuring 1 Acre 1 Gunta and 3 Guntas of 'B' Kharab
land situated at Gastikempanahalli Village, YelahankaHobli, Bangalore North Additional
Taluk.Property II - All that piece and land of land bearing Survey No 3 admeasuring 25
Acresl6 Guntas (including 3 Guntas of ;A' Kharabregularised and converted) excluding 16
Guntas of 'B' Kharab land situated at Gastikempanahalli Village, YelahankaHobli, Bangalore
North Additional Taluk).

(b) Related Party Disclosure:

As per Accounting Standard (AS-18) on “Related Party Disclosures™, the disclosure of
transactions with the related party as defined in the Accounting Standard s given below:

L. List of Related parties with whom transactions have taken place and relationship:
Parent Company M/s. Adarsh Developers (A partnership firm)
B M Jayeshankar
Key Management Personnel B M Karunesh

M/s. Adarsh Developers

M/s. Akarsha Reality Pvt. Ltd.

M/s Akarsh Residence Pvt. Ltd.

M/s Vismaya Super Projects Pvt.Ltd.
M/s. Akarshak Reality Pvt. Ltd.

M/s Alekhya Property Development Pvt.Ltd.
M/sAdarsh Nivaas Pvt. Ltd.

M/sVarin Infra Projects Pvt. Ltd.

M/s Shreshta Infra Projects Pvt.Ltd.

M/s Shreshtha Apartments Pvt. Ltd.

M/s. Navaratna Infrastructure Private Ltd

Enterprises owned or significantly
influenced by KMP or their Relatives

VYVVVVYVYVVYVY VYV

il.  Transactions during the year with related party:

Loans and Advances Received M/s. Adarsh Developers 1684.70
Loans and Advances given/ M/s. Adarsh Developers 4186.86 3866.34
repaid
Loans and Advances Received M/s. Akarsha Reality 749.06 436.87
Pvt Ltd
Loans and Advances Received M/s. Adarsh Nivaas Pvt 0.00 903.84
Ltd
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Loans and Advances given/ M/s. Adarsh MNivaas Pvt 0.00 908.21
repaid Ltd
Loans and Advances Received M/s Akarsh Residence 550.69 417.68
Private Limited
Loans and Advances given/ Ms Akarsh Residence 0.00 0.00
repaid Private Limited
Loans and Advances Received M/s Vismaya Super 254.03 2938.21
Projects Private Limited
Loans and Advances given/ M/s Vismaya Super 0.00 0.00
repaid Projects Private Limited
Loans and Advances Received M/s Akarshak Reality 0.00 0.00
Private Limited
Loans and Advances given/repaid | M/s Akarshak Reality 44.40 37.44
Private Limited
Loans and Advances Received M/s Alekhya Property 28.93 68.38
Development Private
Limited
Loans and Advances given/repaid | M/s Alekhya Properiy 0,00 0.00
Development Private
Limited
Loans and Advances given/repaid | M/s Varin Infra Projects 7.28 40.19
Private Limited
Loans and Advances Received M/s Varin Infra Projects 0.00 00, (e
Private Limited
Loans and Advances Received M/s Shreshtha T693.53 81.16
Apartments Private
Limited
Loans and Advances given/repaid M/s Shreshtha T678.72 0.00
Apartments Pnvate
Limited
Loans and Advances Received M/s Shreshta Infra 13.51 75,05
Projects Private Limited
Loans and Advances given/repaid M/s Shreshta Infra 0.00 0,00
Projects Private Limited
Loans and Advances Received M/s Navaratna 5.00 0.00
Infrastructure Private
Limited




iii. Balances with the related parties

Rs.in Lakhs
Year ended Year ended
Particulars Name of Related Party | 31-03-2023 31-03-2022
Loans and Advances Receivable M/s. Adarsh Developers 10,777.22 16,156.67
Loans and Advances Payable ;ffi‘:‘dkmha sty (4759.45) (4010.39)
M5, Mavaraina
Loans and Advances Payable Infrastructure Private (5.00) 0.00
Ltd
M/s Akarsh Residence
Loans and Advances Payable Private Limited (3218.66) (2667.9T)
‘ M/s Adarsh Mivaas
Loans and Advances Receivable Private Limited 1.77 1.77
M/s Vismaya Super
Loans and Advances Payable Poiuists: Privite Liited (2068.52) (1814.49)
Loans and Advances Receivable M‘fl‘:} vm]} |1_1ﬁa Projects 46.64 39,35
Private Limited
g M/s Akarshak Reality
Loans and Advances Receivable Brivate Tinited 291.05 246,66
M/s Alekhya Property
Loans and Advances Payable Development Private (189.67) (160.74)
Limited
M/s Shreshia Infra
Loans and Advances Payable Projects Private limited (B8.56) (75.05)
M/fs Shreshtha
Loans and Advances Payable Apartments Private (95.98) (81.16)
Limited

Note: Related parties are as identified by the Management and relied upon by the auditors.

{c) Earnings per Share (in Rs.):

Particulars Current Year Previous Year
Met Profit as Per Statement of Profit and Loss (22,50,05,359) NIL
attributable to Equity Shareholders.
Weighted Average Mos. of Equity Share 1500100 1500100
Outstanding -
| Earnings Per Share (149.99) NIL
Basic and diluted Earnings per share {149.99) NIL
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XIILY Accounting Ratios

The following are analytical ratios for the year ended March 31, 2023, and March 31, 2022
Particulars Numerator | Denominator March | March 31, | Variance
31,2023 2022 %o
{a) Current ratio Curremt Current 2.88 3145 -57.22%
assels liabilities
(b) Debt-equity ratio’”! | Total Debt | Sharcholder's | (12.66) 18539 | -19804.22%
Equity
(c) Debt service coverage | Eamings Debt Service (0.09%) 0.00 -8.53%
ratio'® available for
debt service
(d) Return on equity ratio | Net Profits Average 2.35 0.00 234.84%
' after taxes Sharcholder’s
Equity
" (e) Inventory turnover Sales Average 2.24 0.00 223.63%
ratio [nventory
(f) Trade receivables MNet Credit | Avg. Accounts 0.33 1.14 -B0.80%
turnover ratio'™ Sales Receivable
(g) Trade payables Net Credit | Average Trade 1.03 1.76 -73.45%
turnover ratio Purchases Payables
{h) Met capital turnover MNet Sales | Working Capital 0.62 0.00 62.09%
ratio @
(i} Net profit ratio ] Met Profit MNet Sales {0.15) 0.00 -14.92%
(j) Return on capital Earnings Capital (13.48) 0.00 -1347.97%
employed V12 before Employed
interest and
taxes
(k) Return on investment Income Avg (0.06) 0,00 -6.05%
on Cuoted Instruments Generated Investments
from
Invested
Funds




(d) Disclosures under Section 22 of the Micro, Small and Mediom Enterprises

(e)

(0

Development Act,2006:

To the extent information available with the company, Sundry Creditors include Rs.Nil,
{Previous year Nil) due to Small Scale Industrial Undertaking.

The company has not received any information from suppliers regarding their status under
the Micro, Small and Medium Enterprises Development Act, 2006, To the extent
information available with the company, the company does not owe any sum including
interest required to be disclosed under the said Act,

Preliminary & Pre-operative Expenditure:

Preliminary & Pre-operative expenditures incurred till 31.03.2023 amounting to Rs, 29.08
Lakhshas been written off during the year as the company generated revenue from its
business operations.

Land and Land related costs:
Land owned by the company and all other land advances given is classified under *Current
Assets”. Such land 15 held with an intention of development.

(=) Cost Recharge:

The advances relating to their sister concern for furtherance of the business and accordingly
the works were being executed by the sister concemns and company has charged the cost on
those funds which are not utilised by the sister concerns on the assigned work as the same is
interest baring funds and vice versa in case of advances received by the Company.

Thus the company has charged cost of reimbursement on those unutilised advances in the
execution of project works which compensate the excessive cost incurred by the company
during the financial year against that of the revenue.

Since this arrangement is of the nature of reimbursement of the cost incurred by the
company hence no Taxes are withheld in the form of Tax deducted at source by the sister
concerns and thereby the company has maintained the accounting concept of appropriation
of cost upon utilisation of the sources in the business,

(h) InventoriesWIP

Cost incurred during the year amounting to Rs.5,865.33 Lakhs relating to construction
activity and incidental thereto has been treated as Work in Progress under the head
*Inventories’.




i) The confirmation and reconciliation of certain balances from sundry debtors, sundrycreditors
and Loans & Advances have not been obtained.

{j) Previous year's figures have been regrouped / reclassified wherever necessary to confirm
tocurrent year's classification.

P.D. Sarang & Associates M/s Adarsh Haven Private Limited
Chartered Accountant
Firm Registration No.0134235

@) :

P.D. Sarang B.M Ja}'es.hnnknr . Karunesh
Proprietor Director Director
Membership No. : 127268 DIN:00745118 DIN:00693174

Date: 27.09.2023
Place: Bangalore
UDIN: 23127268BGXAZCI984




W73 ADARSH HAVEN FRIVATE LIMITED
CIN: UASTIZKAZO09PTCOS | 266
o, 2,/4, 3rd Floor, Langford Garden, Hemgaluru-560025

BALANCE SHEET AS AT 315T MARCH, 2023

[Amaint |6 Lakhs) _[Amount Is Lakhs]

Partlculars ot No oo ijﬁg:.“." Mﬂ!zu'lﬂ'lumrﬂ-.
1. EQUETY AND LIABILITIES
(11 Shareheliers Fomds
[a] Shase Capital n 16692 166092
[h) Reserves anid Sarplus 1] {2,250.05) -
(2,083.13) 16692
[a) Long: Term Borrowings 1% 26,364.33 30,544 B
(] Deferred Tax Liabilities [Het) . .
{c] Other Loag Term |dattlites - .
(4l Lomgg Term Provisions | - -
Tetal Mon Curremt Lishikites 2636433 2054408 |
{a) Short-Term Borrowisgs 2 ’
(] Teade Payable ¥ 100021 SHh.04
(e} Gther Carremt Lisbdlitiad ¥l 1159508 114452
() Shaet-Term Provisons Vi I26.03 2ATH0
Tedal Carrent Liabdlitkes 12931.32 1REAL G |
Total Linkilities 35, 28565 4358714
Total Eqwity e Liahtlities 37.202.52 43,754.06
ILASSETS
{i) Fixmed Aswets
(1] Tamgibls gsets . .
k) bt gilile: aszata - .
{iil] Cagpirial work-in-progress . .
(vl Intanpitle assets under developmsnt r .
k) Mon-currenl inyestoents . .
[} Deferred tax assets [net] - -
[} Losg term loass and advances : -
(&) Other pof-turment asssts ¥in 100 120072
Tatal Mon Current Assets 000 13072
{a) Current invesimanis . .
(&) Iswenboriés I BETLOG ABOSTL
[c] Trade receivabled X Rilord: ] 200290
{it] Cash and cash equivabents Xl 534135 114622
Al 1,800.00 .
bi] 11,643.9% 16 LGS
il LR 1885685 |
e 37,202.58 43,631.34
Tordurl Aszets 3720152 43,TE4.06

HOTES TO ACCOUNTS |
Motep raferred fu s and noden diTi R thare o frem am dnreged part o Baloso et
Thal i e BigBanece Tt refireed 52 in aur Kepoet of aven difd

For P [ Sarang & Associates For asd behall ol the board of Directors al
Chartersd Acconnlamis ADARSH HAVEN PRIVATE LIMITED
Firm Mo 0134235

I B SARANG B M JAYESHANKAR NESH
Froprietos MANAGING DIRECTOR DIRECTOR
MM 127268 DN 00745108 QY -0D6eST1 T4
UBIN: 2312 T2EHBGNALCIT8

[ates 27.04.2023

Flace: Bangalons
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M5 ADARSH HAVEN PRIVATE LIMITED
Iz U502 KAZDOAFTIO0E 1 26k
Mo 274, Trd Flace, |asgford Garden, Dengaluru-560025

PROFIT & LOGS STATEMENT FOR THE YEAR ENDED 3 15T MARCH 2023

{hnveant In Lakhs In Laddhs
Mot

SLN Particulars Ho, | 1% March 2023 | 31st March 2022

0o

I Revesme fram opssrabon v 15004 0 -

0l | Diher Income XV 4552 5.63

111, Tetal Revenue [1-+1K} 1507956 563
Expenies:

1 Cost of saterialy W THIRAT L2600
Land Cosz 1053250 -

I | Direct Expenses VI 13549 A
Purchase of Stock-in Trade - -
Changes In isventories of Bnished gooda, work:a- } <
pregress and Stock-in-Trade
Employee Benelit Expense o -

1N | Financial Costs i 260040 L9%

W | Other Sdmisigirative Expenses Al 2.110:05 101851

Total Expensis (1Y) FE 151
L Liss: Transfer to WIPIV-1ID) (574889 (2 324.80)

¥ 1731061 563

N Pradit belore exceptiosal snd extraordisary (bems - v (2,250.05) 000
and tax

Wil | Exceptional lems L =

Wil | Broficbefore extracedingry irems and tax (V1 - ¥11) (225005 [

1% | Extraordimary [Eess - .

X Prafit belore tax [V - EX) E!Sﬂ.ﬂﬂr [iT]

A || Taxempanss:

1] Current tax ~ -
i) Deferrod i . :
3] Earligr Income Tax Paid '

Prodit{Losy) Erom the perid from contisuing

%0 |operations [X-X1] [4,250.05) ol ]

HHI | Prafief{Loss) from discontinuing sperations - .

XV | Tax expease of discounting operations . a
Profit/[ Loss) from Discontineing operations [X10 -

KV |XIVY = :

#¥1 | Profic/Loss) for the period [(KIE & V) [1.250.05] 0.00

XVil| Earning per aquity share:

(1] Basic (14559} 0,00
[2) Dilated (14730 0.0
rpr:_ raferrid s abrve el macer aftochd There fo farm o e part of ifalement af Frofe 8 Lo

For P [ Sarang & Associates For and behalf of the taard of Directors off

Chartered Acconntants ADARSH HAYEN PRIVATE LIMITELD

Firm Mo 134218

P 0 SARANG B M JAVESHANKAR RUNESH

Propristor MAMAGING DIRECTOR DIRECTOR

M.No, : 127268 BIM 00745110 N -086931 T4

UDEN: 2 ZTICHBGKAZCI 84

Date; 27002023
Place: Bangalore




M /s ADARSH HAVEN PRIVATE LIMITED
ClW: U5 202KAZ009PTCOS LAGE
Mo, 2/4, 3rd Floor, Langford Garden, Bengalwra-560025

Cash Flow Statement for the year ended March 31st, 2023

| Arrsauns In Lok}

[Arscsinit bs Lakibs

FARTICULARS

For the year ended
315t March 2023

For the year ended
A1 March 2022

A

L.

Cash Flow From Operating Activities
Mt Prodit Before Tax and extracrdinary items
Adfustments For
Deprecistion | Amortisalion
Provisios for Doabtful Debes and Advasces
(Profit] f Less on sale of investments
(Profit) / Lass on sabe of flxed assets
Iinterest Paid

Cash Operating Profit befare working capital changes
Adjastments For

Inerexse f{ Decrease) kn Short Term Barrowings

Inerease f{Decrease] in Trade Payables
Increass [ Becrease] in Other Current Liabdites
Increase /[ Decrease] in Short Term Provisions

(Imcrease] /Decrease in Trade Receivables

(Increaze} fDecrease in inventaries

{Increase) /Decrease in Other Carrent Assets

{Increase) [Tecrease bn Short term Leass and Advasces

Cash Generated from Operating Adivities
Imierest Paid
Direct Tawes Paid

Wet Cash From Operating Activitles

Cagh Flow From lnvesting Adivities
Puschase of Ploed Assets
Rile of Fixed Assels
Other noa-current assets
Purchase of [swesments
Sale of Investmients

| et Cash Used In Investing Activities

Cashs Flow From Financing Activities
Warranis

Proceeds from Dornowings
Procisids from securilies promim
Erquity Share Capital

Prefesency Share Capltal

et Cash froam Financing Activities
pet Change in cash and cash equivalents (A+B+C)

Mt cash and cadh equivalent at the choging of the year

{2.250.05])

5407
144.56
TOAL
161002
{5.B6533
1050461
517745

{1,670.24

[ [2.25005)

]

1170601
AA55.90

3.455.96

|

21851

703384
[318.13)
[479.49)
(318.60)
(4.980.79)
(2.506.33)

3254
(§32.58)

(E3i.98)

(E500.55])

(1L679.28)

et cash and cash equivalent at the beginaing of the year

53914

041
16.68

(4580.55)
3.196.13
L4612
b

55606

17602
TAELI4
E14433

Far P [ Sarang & Associales

il]h.trl.l!l‘tﬂ Accounianks

Firm No (0134235

P D SARANG

Proprietor

8 Mo, = 127268

UFIM: 231 T26ERRGATC1 S0

Dates T7.09.2023
Flace: Bangalore

For and hihall of the board af Directons of
ADARSH HAVEN PRIVATE LIMITED

B M JAY

AMHAR

MANAGING DIRECTOR

[FIR =7 451 18

RUNESH

MRECTOR

DIN -O&T3 174




M /s ADARSH HAVEN PRIVATE LIMITED
CIM: (M5 202 KAZOMEFTCIS 1 266
Mo, 2,4, 3nd Fioar, Langlord Garden, Bengalwru- 560015

NOTES TO BALAMCE SHEET AS AT 315T MARCH Z02 3

. I Lk [
Hate Az ab31st As At 3=t
N lFﬁ.ﬂTIEI.I[ARE March, 2023 | March, 202X
1l |5hare Halders Fand
(4] Share Capital
Equity Shares
3,73.33.248 Equity Shares of Ra. 10/« each. 3,733,332 373132
[Previows year : 15,00,000 Equity Shares of Rs. 10~ each]
Preferenos Shares 1668 16,68
156,752 Preference Shares of Rs. 10/ - each.
3,750.00 3,750.00
Lsaued Subscribed & Paid-up capiial
Equity Fhares
1500100 Equsity shares of Rz 10,- each lully paid 15001 150,01
[Previpas year 11500100 Equity shares of Rs.10/- each fully paid)
Security Premiwm Account [Equity}
236 Security Premium of R 100/ each fully paid 0.24 0.24
Preference Share
1,66,7572 Preference shares of Re10/- each fully paid 16.68 1664
oud 166.92 166,92 |
[8) Reconcilkation of the number of shares and
amount outstandisg at the beginning and at the
oad of the reporting piriod:
Numsiber of pquity shares with voting rights at the beginnisg of the year 15,00,100 15,080,000
Add:- Namber of shares allotted during the year 1041
Less:. Mumber of shares bought back during the year . -
Humber of equity shares with voting rights at the end of the year 15,040,100 15,00, 100
(€] Rights, proferences and restrictions agtaching
to warious clagses of shares
(V) The details of Shareholders holding more than 5% of shares:
Adarsh devebopers Rep, By B.M.Jayeshankar - 1490000 Share (39.33%)
I |Reserves and Surplus
Openieg balapce g X
+) et Profin/(Net Loss) For the current year {2.250,05) 000
Total ﬂ.zm.us:ll 0.00

Ly



M5 ADARSH HAVEN PRIVATE LIMITED

CIN: U4520ZEA2009FTCOS 1 266
Hioo 24, 3rd Floor, Langlord Gardern. Bengalura-560025

NOTES TO BALAMCE SHEET AS AT 2157 MARCH 2023

[Amemml las Lok} (| dimsamt |n Lk}

Note Agat Flst Agan st
Ho PARTICILARS March, 2023 | March, 2022
1V |Long Term Barrowings

Secured Debentures
LICHFL Housing Infrastructure Fund 1593849 14.963.08
Series A & Seriez BT optiamaily fully convertible debentures of foce valve of 8= 10/~
[hucsred agalat Propenty | - Al that plece and land of Lind bearing Servey Ho % admeasurisg | Acte 1 Guna and}
3 Canias of ‘0° Caarab land siluated it Cintikempanshaill Vikage, Yelshanka Holi,
Bargaloee Mecth Addizkenal Takk
Frogery || - A that piece and land of lsad bearing Sarvey Mo 3 admeasurieg 25 A¢res16 Gurtas | incuding 1
Gantas of ;' Kharabregularived snd conversed) sechuding 16 Guntss of ‘B Ksarab land situsted st
Castikemparabali Vilegr, ¥ elshasks Hobli, Basgabore North additional Takek)
UnSecured Debentures
Shreshia Apartments Pt b . 7.152.00
Serfes A optionally fully convertible debevtures of face value of Ry 10,
Froam Related Farties (Unsecared]
Alcarsha Realty Pyt Lad 4 75045 401039
Mkcarsh Residence Pyt Lod 12 1R6E LEGTST
Alekhya Property Development Pvt Lid 13967 160,74
Wismaya Super Projects Pyt Lid 3 A5 1L214.4%
Shreshitha Apartments Private Limited 598 #1.16
Shreshita Infra Projects Private Limited .56 75.05
Navaraina Infrascructure Private Li 5.00 -
Total 16,064,338 | 30,944.88
V[ Trade Payables
Trade Paypables 1021 4614
[Total 1,000.21 046,14
Trade payahies ageing schedule for thi year ended as on March 31, 2023 and March 31, 2022
| pecm |
| Lewstham | 1-Z 2
Partbcalars Pint fhun | tham 2 Tatal
e
; o ! Wiz Ml il o |
ThilsLa AR des t HEMN i
e i 1 i i
Oiers STods| AW S35 b4 AR | vooam
Others [ previeas year | | unEr eaise| B776| 4376 am| 94614
1 Z il . | ==
Disputed duss - HEMH I | . " : | | e
Dispoted dses - Others = - | -1 -1 1 |
vl |Other Current Liablicies
Residential Comtemaers Advances 11.595.08 1144853
Total 11,595.08 | 11448.52
Vi Short:Term Provizions
Proviskan far Audit [ees {125 015
TS Payable 45.99 140,57
Pravizion Expensess 1100 #
G5T Payahle L6500 10680
Tl 376003 247,60
VIl |Cher Mon Carremt Assets
Lang Term Trade Recherabies
Others
Preliminary Expenses [ Azset) .00 12072
1111{11 LMY 12072

l/.



M5 ADARSH HAVEN PRIVATE LIMITED
CIH: U45 202 KAZ0OHPTC0E 1266

Mo, 24, 3rd Floos, Langfond Garden, Bengalur-560025

MOTES TO BALANCE SHEET AS AT 315T MARCH 2023

(ot bn Labba] [l Fa Lakia]
Hntnl Az at 3=t Azar st
o [P TEARNR March, 2023 | March, 2022
ix Inventories
Stock in Hand [Raw Materials) 471,48 I55.04
MWaork In progress
Dpening Wark in Progress 145068 348559
Audd: During the year Expenses S T4ELED 132488
[} Interest cost krfrd . {z.359.79)|
9,199.57 3,450.68
o 9.67106 | 3,805.72 |
L |Reskdential Costomers
Besideniis] Customiors 19268 2, 00250
Total TOLEH | LOOLS0
Trade Receivables ageing schedule for the year ended as on March 31, 2023 and March 31, 20232:
: | B0 [L1ne e : s e T .
Unlilled| | Months! 12 | (MerethanZ
Particalars: e | Mot Dee |l.r::la:: ba 4 | varh years Talal
— o N | | Lyear | | | ==
Undisgeated Trade receivables Comibsdened Goslds L « | e ] s | s =
Uadispased Tn_d;_ﬁw-hibl}-'c;éﬂlnﬂl_@j B P | 24nsn | 75.75| emss5 | T
Disguted Trade receivables Comsidered Goads a1 - - 1 ) . .
Tiispated Trade recervabies coredit (mpasmd, sinificant ' |
increase i Credi Risk o — ) I [ N P | ! utF: B :
" I
::ﬁ“"m"*w’hwmmmm | am |1dmms0 | 39120 | wow L0
%l |Cath & Cash Equivalent
Cash-in-haedd (L P G001
Bask Balance 5,335.43 204021
Total 534235 T,146.02
4l |0ther bamk balances
Fixed Depasit with ICICT Bank 1, 800,00 -
[ Paturity mare than 3 mentha but less than 12 Monthe)
Tatal 1800004 -
%1 | Shart Term loans and advances
Advances i suppliers 53731 37719
Adarsh Develapers 1077722 16,156.67
Almrshak Realty Pt Lid 251.0% 246,66
Adarsh Hivaas Private Limited 1.37 1.77
Warin Infra Prajects Private Limite A 4 30346
Tatal 11,643.99 1682065
LN | Other current asses
Land - Gasthikem panalli BGLG1 200038
Land Related Expenses TANT AL 1650115
Incamie Tax Refundable .20 411
TDS Receivable 25.3% .69
TCL Receivables 21 045
Katak Mahindra Prime Lid 687 G287
Kotak Makindra Investments Lad 1552 1552
Ratan |odia Finance Pyt Lid 154.54 15454
Interest Receivable | Bank] 24 HT *
Deposits
HDA Deposits 6789 B7.H%
HESCOM Depasits 925 925
Taotal 035324 1885685

b



M/s ADARSH HAVEN PRIVATE LIMITED
CIN: U45202KAZ009PTCOS51266
No. 2/4, 3rd Floor, Langford Garden, Bengaluru-560025

schedules Forming Part of the Profit & Loss Accounts for the year ended 31st March, 2023

[Amount In Lakhs)

(Amount In Lakhs)

ﬁ:; Particulars 31st March 2023 | 31st March 2022
XIV |Revenue from operations
Sales realisation-residential projects 15,030.17
Cancellation Charges (Villa,Apartment) 3.87
Total 15,034.04 -
XV | Other Income
Maintenance Collections-Residential 0.48 -
Interest Received 45.03 5.59
Miscellaneous Income - 0.01
Discount Received AjC - 0.03
Total 45,52 5.63
V1 |Cost of Construction
Materials Consumption 6,009.42 904.62
Building Work 1,601.54 35558
Total 7.61097 1,260.20
XVIl|Direct Expenses
Labour Charges 29.94 2077
Plan Approval and Conversion Charges 10544 2B.60
Freight Charges (G) - 0.08
Documents & Other Expenses 0.12 -
Total 135.4% 49.45
xVI11| Financial Cost
Bank Charges 0.65 .45
Financial Charges - 1.50
Interest Paid 2.358.84 -
Processing Fees 330.00
Total 2,689.49 1.85




M/s ADARSH HAVEN PRIVATE LIMITED
CIN: U45202KA2009PTC0O51266
No. 2/4, 3rd Floor, Langford Garden, Bengaluru-560025
Schedules Forming Part of the Profit & Loss Accounts for the year ended 31st March, 2023
{Amount In Lakhs) {Amount In Lakhs)
:IE Particulars 31st March 2023 31st March 2022
XIX |Other Administrative Expenses

Advertisement 177.17 131.33
Audit Fees 0.25 0.18
Business Promotion 1.48 0.25
Commission Paid-Credit Cards 1.72 0.44
Conveyance Expenses ' 0.00 0.02

Cost Reimbursement 678.72 -
Electricity Charges-Project 35.08 16.75
Fuel Consumption - 0.00
GST Expenses 43.21 357.19
| Hire Charges 1.10 1.27
| House Keeping Charges 12.53 8.30
| Internet Charges 0.11 0.31
Income tax - 0.01

Insurance 0.31 -
Miscellaneous Expenses 1.74 1.69

Parking & Toll Exp 0.01 -
Pooja Expense 1.07 0.39
Printing and Stationery 10.95 2.77
Professional Charges 600.49 43.13
Property Tax 4.26 9.00
Rates and Taxes 2.25 30.92
Registration Charges - 31.38
Rent 1.06 7.08
Repairs and Maintainence 4.06 1.40
Round Off 0.00 0.00
Security Charges 20.35 14.69
Forwarding Charges 0.34 0.06
Loading & Unloading Expenses - 0.18
Garbage Cleaning Expenses 0.75 0.06
Postage & Courier 0.05 0.03
Commissions 254.77 339.03
Staff Welfare 12.88 13.21
Telephone charges 0.54 0.43
Transportation Charges 1.79 6.88
Travelling Expenses 0.48 0.09
Vehicle Maintenance 0.10 0.42

TDS Late Payment Interest 208.20 -

Brokerage & Commission 0.89 -

Commission Paid-Others 0.12 -

AMC Charges 2.16 -

Preliminary Expenses W/o 29.08 -
} Total 2,110.05 1,018.91

— % ¢




