ADARSH REALTY & HOTELS PRIVATE LIMITELD
BALANCE SHEET AS AT 3st MARCH, 2024

(AN ameunts in Indian Rupees Lakhs, except as otherwise stated)

As at Yt March, As at 3ist March,
Particulars Mote Mo 024 2023
LASSETS
(1) Mon-Currest Asseis
{2) Property Plant & Equipments 2 T4.568.62 79, 196,66
(b} Right of use Assets 2 45870 Tél.90
() Financial Assels
{i) Investments 3 13,200.2% n.2s
{d} Deferred tax assels (ned) 4 1, 63908 1,635 88
(€] Other non=currend isiets 5 16347 16847
{Z) Carrent Asseis
{n) Imveniogics & 4, 77804 4, 77830
(b} Fisancial Assets
(i) Current [nvestments - -
{ii} Trade Beceivables 7 o75.67 1,008 22
(it} Cnsh and cash equivalents i 3.202.07 3.219.34
(v} Other Financial Assets ) LA ] T0.%3
(e} Oiiber current asiets 10 G5, 0 I 282,54
Total Assets 1,0, 556,21 9219731
I, EQUITY AND LIABILITIES
EQUITY
(&) Equity Share Capital 11 15,0060, DK 15, 000,00
(bl Ciher Equaty 12 25,358,385 27426
LIABILITIES
{13 Mom-Current Lishilities
(ap Firancialzs Liabilitics
{i) Barrawings 13 3335200 50,221.88
{ii) Other Financinl Lisbilities 14 757637 BRI
{2} Current Liabilities
(a) Fimancinl Liabililies
{i} Bormwings 15 1,366.57 3, 300,00
(i) Trade Paynbles 16 533208 §,139.03
(b)) Other Curremt Liabilities 17 9,254,838 H.006, 23
{c) Provisions 1% 1,315.96 1,154.87
Total Equity and Liahilities 1,041,556.21 91,197.31

Summary of Significant accounting Policies

I

The nccompanying noles foem an inegral pant of the financial stabements
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ADARSH REALTY & HOTELS PRIVATE LIMITED
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STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 3158 MARCEH, 2024
{All amounts in Indian Rupess Lakhs, except as otherwise stated)

For the Year Ended  For the Year Ended

PARTICULARS MNote Mo 3ist March. 2024 n
Revenue
Revenue from Operations 1% 21,206.36 17,313.24
Diiher Income 20 564,11 16,872.83
Total Revenue I'I_ET-'I}.-IG 34,186.07
Expenses:
Cost of Food and beverages consumed 21 267527 2463.02
Project Expenses xn 163.38 -
Employes Benefit Expenses 23 4,408.75 3,576.26
Finance Costs 24 1226206 0,726,593
Depreciation and Amorization Expende 2 537746 4,025.26
Diher Expenses 25 6,733.27 586984
Taotal Expenses 31,620,770 2566131
Profitfloss) before tax {5 850.24) 524.76
Tax expense:
Curreni tax - .
Deferred tax - (7,015.59)
Income Tax of prier years 65,64
Profit{loss) for the year (0,915.58) 15,540,36
Criber Comprehensive Income
Itemns that will not be reclassified to profit or loss
Income tax relating to fems that will not be reclassified to profit or los
Total comprehensive income’ (Loss) for the year, net of tax (9. 915.88) 15,540.36
Earning per equity share
Basic {in INR) (6.461) 16,36
Driluted (in INE) (661} 10.36
Summary of Significant accounting Folicies 1
The accompanying notes form an integral part of the financial statements
for Vasanih & Ca, far and an behalf of the Board of Directors of
Chartered Accountants Adarsh Realiy & Hotels Private Limited
Firm Registration Mo.00F2045
B
I anth Kumar 224782 B.M. Jayeshankar
[rrector x| & o
Membership No: 224782 DIN: 00745118 Ny Porashee ¥/ HIN: 00852735
Ty %
-
Amnika Mercylin Susainathan
Comipany secrelary
Membership Mo: 41933
Flace:Rengalura Place:Bengaluru

Crate:04.09.2024 Drate: 0, 0 2024



ADARSH REALTY & HOTELS FRIVATE LIMITED
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CASH FLOW STATEMENT FOR THE YEAR ENDED
(Al amscamnis in Indian Rupees Lakbs, exoept as otherwise staled)

Particulars J0-Alar-2004 3 -Mar-202¥
A. CASH FLOW FROM OFERATING ACTIVITIES
Net profit before ks {9,B50.24) £,524.76
Addjustments for Mon- Operling items ©
-Depreciation Aamortisation 537746 4,025,256
-femerest Bxperse on Term Loans 12, 262.06 0, 72693
-Isterest Incoms (107.1%) .
Provimion for Doubtful Debis and Advinces - (16,360 28)
Chperating profid before working capiial changes 768215 501667
Adjustments for !
~(Imcrease) Decrense in [mventornes (4,423.76) (155,17}
-{Imerease ) Decrense in Trade Feceivables 122.5% 16197
{leereane ) Decrense in Oiher fnancinl ssets {24.5T) .
~{Incresse) Decrense in Other cumenl asssls 1038 -
<([lecrease] / increase in Provisions 161.05 -
-{Diecrease) / increase in Trade Payables {E26.58) 19311
A Dhecrease] / increase in Other Crarren Linhilities 124864 2
A{Decreaze) / increase in Other Fimancial Lisbdlities (50467} %
Cash generated from operations 347103 9,501.57
-[irect taxes paid (05,54}
~Interest Paid
Mot emsh fromid{used in) operating setivitles (A) B 407.19 9,583.57
B. CASH FLOW FROM INVESTIRG ACTIVITIES
Capiial expendinere on fixed nssels (666 23] {363.51)
Purchase of isvestmen! in subsidiary company {13,200.00) -
Inlerest received on deposil 1a7. 13 -
Mel cush fromimsed in) isvesting setivitles (B) 11,754 Sl
C. CASH FLOW FROM FINANCING ACTIVITIES
Prescecds from lesee of OO 35,000 -
Proceeds from Long term bomoraings 35352.00 -
Repayment of Long berm borrovings (30.32].8%) =
Repayment of Shorl lerm bormowings (Met) (1,9%3,43) (L 190.043
Interest paid {12,262) {7,369
Nt cash fromi{used In) financing activities (C) 593463 E@
et Imcrense{Decrense) im Cash and Cash Equivalents (A + B+ ) SHLTY (84022}
Cash and cosh equivalents {opening balance) 321904 404956
Cash and cash equivalents {closing balange) 3 80207 3319354
The accompiying notes formm an integral pat of the financial staterments
fl:'"lﬂrl.llﬁll?-"ﬂ. for and o behall of the Board of Directora of
El'I'I-H‘I:d Hmhﬂbﬁ Adlarsh Reably & Haotels Limiced

Amika Mercylin Smsaina
COmpany stenetary
Pvembership Mo: 41933

Ploce: Bengaluruy Ploce: Pengaluns
Dt 09 2024 e Ol 05 2024
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ADARSH REALTY & HOTELS FRIVATE LIMITED
Mates to fmancial stntements for ibe period ended Mareh 31, 2024

1. Corporate InTarmation anid Skenificant sccounding podicies

I.A Corparale Enfarmatian

{8} M5 Adorsh Fealty and Hotels Privaic Limited (‘the Company'}) was incorporaled oo 26th August 1996 nder the

LB
{ul

provisioed of Cempanies Act, 20013 having its registered ofTice at No. 24, Langford Garden, Richmond Town, Bangakore,
Bengaluru, Kamatakcs, India, 360025,

The Company |s ergaged in the busieess of providing business of holel, boliday eesors, restasennt,chubs, lodging and
boarding b swimming pool and other Excilities o the public incheding tourists,visitors and other delegates coming to India
from foreign cousdries (hereinafter called Hospitality serviees)And also company engaging the business of real cstate &
Land development actvilics.

Bunumary of sEnicant sccouniing polickes
Basis of preparatios

The financial stmements compdy in all material sspects with Indéan Accounting Standends (End AS) eetificd under Section
133 of the Companies Act, 2013 (the Act) [Compenies (Indian Acooamling Standasds) Ribes, 2015] and other relevant
proviszas of the Al Accssing policies have been consistently spplied woept whese a newly issued nccounting standard
is initially ndopted or & revision o an existing sccounting standard requires o change in the accounting policy hitherio in
use,

AR mssets and Habilities heve been classified @5 cument ar non-carrent a8 per the Comgesy's operating oycle ond olber
criterin sat ma in the Schedube 111 to the Comnpanies Act, 201 3. Based on the nature of services and the lime betvwoen U
poquisition of assets for processing seed their realisation in cash and cash equivalents, the Company has ascertnined is
operating cycle & 12 mosths for the parposs of current and non currest clissification of assets mnd liabilities.

Charrent wersus nom- current chassification
The Company presents assets and [Babilities in the standalone balance sheet based on curment and mon-curment
classification.

A aszet is treated s currest when [t is:

sEapecied to be reabised of intended 10 50 or consumed in normal cperating cyele

-Held prisnarily for the purpose of trading,

Hxpected o be realised wilhan twelve months afier the reporting pericd, or

Cish or cash equivalent unless resiricted from being exchanged or used o scitle & lobility for af least fwelve months
alfler the reparting, period.

Al other assets are ¢hassiliod & pon-oament,

A liablity is treated o current when:

-It is expecied to be setiled in nommal operating cycle,

-1t iz held primarily for the purpose of rading,

M i due 1o be seithed within fwelve months after the reporting period, oo

“There i nio enceaditicnal right 10 defer the setflernent of the bsbility foe al besst twelve manths after the reporting persod

The Company classifics all ather labilities & non-cament.
Diefierred tax assets and linbilities are clgsificd a8 nos-current kesees nnd [Habdlives.

The oparaieng cyche is the ime between manufsctanng of goods and (s realisation in cash and cash
exquivalents, The Company has identificd taelve months as is operating cycle,




ADARSH REALTY & HOTELS PFRIVATE LIMITED
Males io Tinancial statements for the period ended Mareh 31, 2034

L

{cl

Kevenue Recognifion

Rievenue is recopnized to the extend that it s probable that the economic henefits will flow to the company and revenue can
be reliabiy measured, Revenue i the gross inflow of cash, receivables or other consideration arising in the course of the
cadinary activities of an enierpeiss from the sabe of goods and from reeddering of the services.

Revenue from the hotel operations, which comprises af room rents, salo of food & Beverages, Banquet rentals md other
services relafing 1o holel operations inchuding telecommunication, kiindsy, bisiness cenire, spaeic.,

Revenue is recognized ot the transaction price that is allocated bo the performance obligation which wre & under recognized
o (he rooms ere occupied; Tood and bevernpges are sobd and banqueel serviess hive been provided as per the conbrac with
the customer

Revenue from real extale under development! sale of developed property will be recogmiped upon transfer of all significant
risks and rewnnds of ownership of such real cstaie’ property, s per the ferms of the conirects’ agreements, excepl For
conirmets where the Compansy still has ebligntions (o perform substantial acts cven after the transfor of all significant risks
and rewards.

Space and Shop renlals: Reninls basically canszsts af rental pevenie eamed from letting of spaces for retnils and office o
the properties. These contrcts for renlals are generally of short term in nature. Revesnie 8 recognized i the period in
which services are being rendered

Membership Fees: Membership foe income majoely consists of membership fees recvived from the members. Income i
rexopiized snd sccounded on the basis of sccepied bills, Extennal & Caorporate iembership deposit is amortined over &
period of 10 years,

Inferest imesme
lrmtuhmm:iunwg:ﬁndmtrngmu-sﬂ‘mlwtnmmmmulﬁmlh'clnhrrmmislhmmdm
mMMMMthmM]i[:nrmfumh]mﬂmﬂi:pmmm:mﬂumﬂ}nﬂmiﬂ
axsel. [nferest imcome 13 incheded under the head “olber Income™ in the statement of prafil and Joss.

(kher Inconse
All ather ineene 5 recognised when such imtosne Secness to the company.

Property, Fland and Eqaipmenis

The ceat of property, plant and equipment comprises its purchase price net of any trade discounts and rebates, any import
duties and other tnes (other than those subsequently mecovernble from the tax authorities), any direcily atiributable
mﬂmmm@ghmmﬂyhhhﬁ*ﬂghﬂuﬁﬂﬂﬂwﬂwﬂh#ﬁﬂmmﬂm
expected costs of decommissioning Expenditare. incurred after the property, plant and equipmsent bave been pal into
opeeration, sisch & repairs and maintenance, are changed to the Staement of Profit and Loss in the period in which the casts
e incirred

An item of peoperty, plant and equipment i3 derecognired wpon disposal or wivn no fubare sconomsc benefits ar cxpecied
i aise from the continued use of the mssel, Any gein of loss arising on the disposal or retirement of an item of property,
plant and equipment i determined as the differmmos between the sles proceeds and the carmying amount of the assel and is
recognized in Simement of Profit and Lo,

Diepreciation commences when the axsets are ready for their intended wse. Depreciable amount for assets is the cost of an
assel, of ther pmosmt satstguled For ¢ost, bess its estimated ressdual value.

The Company reviews the residual value, useful lives and deprecintion method anieally asd, if expecintices differ from
previces estimates, the change is sccounted for ps 8 change in nccounting estisnate on & prospective hesis.




ADARSH REALTY & HOTELS FRIVATE LIMITED
Motes to Nasnck] stntements for the period ended March 31, 2004

i

{eh

in

Intangihle axsets

Intangible assets (ie., Compaser Softwarc) are stated af scquisition cost, net of accumulated amortisation and accumuslsbed
iepairment losses, if any, Intangshle assets are amortised on o straight | basis over their estimated usefid life. The
pmorisation perid #nd the amdtisstion method are reviewed perfodically. If the expected useful life of the asset 8
significantly difTerent from previous estimaies, the amontisation period is changed accordingly. Gains or losses arising from
retiremment o disposal of an intesgible msel ore determined s the difference between the net disposel procesds and the
cnmying emount of the eset and recognised as ncoeme or expense in the statement of profit and loss.

Irsernally generated intamgibles, excluding capitalised development ¢oets, &re not capiinlized end the related expendsture is
reflected in e siatement of profit and loss in the period in which the expendivare i incurned. The useful lives of intangsble
ircaety are pssessed s fimile

Inventories

Inveniories are vabued ot the Jowes of cost and net realissble volue, Cost is determiined on & weighted average basis. Mel
realizable value is the estimated selling price in the ordinary course of business, less estimated costs of completion and the
estimaled costs pectssary 1o make the sale. Costs incurred in bringing each product ko its present location and condition
includes:

Raw materials snd consumabbes: Cost includes cost of purchase and otfver costs incurred in bringing the inventoriss 1o their
present Jocation and condition. However, materials and other ilems held for use in the production of imventones are not
witien down below cost i the finfshed products in which they will be incorporated are expecied (o be sold o or sbave cosl.
Loose toals, grinding wheels and cutting tooks (whene per unil price i sbave Rs 1,000) are written ofT aver a period of two
yEars

Impairment of Asseis

Assets are tested for impairment (other than intangible mssets which have a fnite life), whenever evends or changes m
circensiances indicate tat the canrying amoust may not be rocoverable. An impairment loss is recognised for the amious
by which the sssel’s carrying amount exceeds its recoveralie smount The receversble amount is the higher of as ssset's fair
walue lesa cosis of disposal and value in use. For the parposes of mssessing impairmenl, assets are grouped ol the bowest
bevels for which there are separately identifinble cash inflows which are largely independent of the cash inflows from cther
assels or groups of assets (cash-gencrating units). Mon financisd nssets other than goodwill that have suffercd an
impairment are reviewed for possible reversal of the impairment at the end of each reporting period.

Leaxes

The determinsiion of wheher an arrangerment i or coniains = lease & based an the substance of the armangement ml the
imeeption of the lemse. The amangement 18 of containg @ lease if fulfilment of the amangement is dependent on the wse of a
apecific mset or asets and (he arangement conveys n right to e e asscl of mssets, even if that right is ot explicilly
specified in mn arrangemeni.




ADARSH REALTY & HOTELS PRIVATE LIMITED
Mates 1o Anancial statements Tor the peried emiled March 31, 2024

4]

The Company as a lessee

The Company evahmies if sn srangemnent qualifics 1o be a lesse as per the requirements of Ind AS 116. Identification of o
bense requires significant judgment. The Company uses sigrificant judgement in assessing, (he lesse ferm (including
anticipated renevwals) s the spplicable discount rate,

The Coenpany determines the lease term &8 the pes-cancellable period of a lesse, togother with both periods covered by an
aption b extersd (he bease (F the Comgany is reasonably certsin bo exercise thal option; and pericds covered by an option 1o
{erminaie the bease il the Company is reasonably cenain nol 10 exerciss that option. In assessing whether the Company is
reasomably cerinin 1o exercise an option (0 exicrd & lease, or not (0 exercise an option Io lemminate & lease, it considers all
redevant fncts and circumslances thal create an econcmic incentive for the Company e exencise the ophion in exiend the
lemse, or mol bo exercise the option bo ferminale the bense.

Al the date of commencement of the lease, the Company recogaizes a right-of-use (ROL) azsel #8d a comespoadding lease
linhiligy fior all lewse armangements in which it is a lessee, excepl for leases with & term of 12 montbs or less (short-lerm
leases) anid low valoe Jeases, For these shorl-term and low-value lesses, the Company recognizes the bease paymisits & an
opermling experse on a straight-tne hasis ever the term of the kease.

The BOL exsets are inilially recognized o cost, which comprises the milial amount of the lexse liability adjusted for any
leaee payments made & or prior to the commencement date of e lease phus any isdtinl direct costs less any lewse indenlves.
They are subsequently mensured ot cost kss accumulated depreciation and impainment logses. ROU assets are deprecinted
from the commencement date on 8 straight-line basis over the shorter of the lease tenm and useful life of the undeslyng
assel. ROMI assets are evalumied for recoverability wheneser evenis or chenpes in circumsionces indicae that their carryng
amsounis may wof be recoverable. For the purpese of impainment testing, the recoverable smount (i.e. the higher of the fair
vabsz less cost 1o well and the value-in-use) is determined o & individual msset basis unless the asset does not generate cush
flonws that arc larpely independent of those from other assets. In such ciscs, the recovenable amount & determined for the
Cash Generniimg Linit (CCGUT o which the asset bolongs.

The lesse liahdity o initally messured ot amonized cost sl the peesent value of the fsture lease payments. The lease
payments are discounted wsing the inberest rate implicil in the lease or, if not readily determinabile, wsing the incremental
horrawing rfes in the country of doenicile of these benses, Lease kshilities are remeasured with a eorresponding adjustment
b e relabed ROAU assel if the Company changes its assessment af wisetber it will exercise am exiension or @ lerminalbon
option.

Lense Kability and ROU ssseis have been separately presenicd in the Balasce Shezi and knse payments have been
classified a3 financing cash flows.

Firancial Insfrumenis

All fimancial instrursents & recognised initinlly ol foir valoe, Transaclion costs that arc atiribatable to the acquisition of the
financial asset (other than fimancial assets recorded o fir value theough peofit or logs) ane included in the fair value of the
financial msseis. Loans, bormowings and payables are recogrised net of direcily attribulablie iransacions oosts,

Far the porpose of subsequend measurement, financial instroments of the Compesry ane classified in the followang
WMmmwmmmrmwpﬂu-ﬂmMrwmw
{inancial lisbilsties ol amortised cosl

The elassification of financial instraments deperds on the chjective of the business model for which it i held. Mesagement
determines the clessification of s financial instrumsents ot initial recognition.

Financisl s=sets and fieancial linbiflities are recognised when Company becomes o party to the contraciual
peowiions af (he instnaments




ADARSH REALTY & HOTELS PRIVATE LIMITED
Motes to fnancial statements for b period ended March 11, 2024

n} Financial assels)
(i) InitEad recopmition and measurement:

All fieancinl assets are initisfly recognized o fair value. Tramsaction costs that are directly ettributable to the scquisition of
finmncial sxpets, which are not ® far value through profil or boss, are odjusted 1o the fair value on initial recognition,
Puschase and sale ol lmancisl asseis are recognised using tade dale sccounting.

(il Subsequent measarement

Financial assels carricd M anorised cost - A Hmancial axset is subsequently measursd 4 asnoized cost iT i is Beld within
a business model whose objective is to bald e assel & order (o eallest contmotunl cash Pows and the contrachsl terms of
the financinl meset give rise on specificd daics b cash eows that are sclely payments of principal and interest on the

Fisanscial asseis o1 Tair vales throagh other comprehessive iméome (FYTOCT) - Upon indtinl recogmition, the Company can
elect in classify imevocobly il equaty invisiments & equaty instraments designated al fair vaboe through ICL wisen ey
mezt Be definition of equty wnider Ind AS 32 Financin] Instruments; Presentation and are sol held for imding. The
classification 18 determined oo an instnament-by-mstrumend basis. Equity instramenis which are held for tmding and
comtingent consideration recogmised by an acquirer in a business consbinstion io which bnd AS 103 applics ane clasified as
st FYTFL

Cisins and lnsses on these financial assets are never recyeled 1o prafil or lnss. Dividends are recognised as olher incoms =
the stntement of profit and less when the right of payment has been established, except when the Company benefits from
sach procoeds @ a recovery of panl of the cost of the financial assel, in which case, psch gains are reconded in OCL Equity
Emsirumenis designaied ai fair value throagh OC] ane nol subjest (e impairment assessment,

The Company elected to classify irmevocably its listed equity investments and mutsl fursds under (his calegory,

Fimancial masels at fair vales throueh profit or loss (FVTPL) - A financial exset which is not classtlbed in any of the
ahove calogorics are (i throngh profit or loss,

Financial asseis, other han equity instnaments, are subsequently messmed ol smortised cost, fair value through other
comeechersive income or Tuir value throaeh peofit of koss based on hothe

() the entitys business model for mansging the financiol assets and
ib) the conlractunl cish fow characienistics of the financial asser
Equity investments:

Al equity investmends: are measred ol fair value, with value changes recognised in standalone Ststement off Profit and
Loss, cxcept for those equity investments for which the Company has elected 1o presend the value changes in *Other
Cremnrebensve lhcoms"

(i} Tnypalrmeni:

The Comgany recogmses & ks sllowance for Expected Credit Losses (ECL) oo financial assets that are measured at
amsertised cost and ot FWOCL The credit loss is differonce between all comtractual cash flows that are due bo an entity in
accoedance with the coniract and all the exsh (lows that the entity expects o receive (ie. ol eash shortfalls), discounted at
the original effective mierest rae. This is assessed on an individual or collective basis afler coasidering ol reasorable and
supportable inchsding that which i forsard-looking




ADARSH REALTY & HOTELS FRIVATE LIMITED
Modes fo fimansial statements for ihe period ended March 31, 2024

The Company’s rade recenvablies o conbmel revenue receivables do not contain significest financing componcnt and ks
allrwance on (rade receivables is messared at an anvonmi equal o hifetime expected keses Le, expected cash shoethall, being
simglified spproach for recognition of Empairment kes allowanee,

Umnder simplified approach, the Company does nol wrack chasges in credit risk. Hather il recognizes impaimment boss
allowsnce based on the lifetime ECL ai each reporiing dste right from its initial recognition. The Company uss 4 provision
rialrix ba deternsine impatrment bss allowance on the portfolio of trade receivables,

The proviston matrix i based on its historically observed defuult rafes over the expecied life of the irade receivable and is
adjasted for forward looking estlimates. AL every reporting date, (he historical observed defwoli rates are updated and
chanpes in the forward-lookcing edlimates an anslysed

For financisl assets other than trade reccivables, e Compesy recognizes 12-mwonihs expecied credd lostes o all
originated or scquired financial assets §f af the reporting dete the credit risk of the financial asscl bis ool increased
significantly sineg it initial recognition. The expected credit losses are messared as lifetime expected credst losses if the
credit ik on financial asset increases significanily since (4 iniikal recognition. 17, in o pstssquent period, credit quality of
the instrinsent mproves such that there 18 no loagger signdficant increase in credit risks since indtial recognition, then the
Company revens (o recognizing impainment boes allowance based on 12 months ECL. The impainmen koases and reversals
are recognisad in stendabone Statement of Prafi and Loss. For egaily isstruments and (inaecial assets measured of FYTPL,
there i no reguirement for impairment testing

i) Dherecognidion:

The Company derocogmises a financiol psset when the contractual rights 1o the cash fews from he sssel expire, or when it
transfers the financial eeset and substantially all the risks sad rewards of ownership of the s=et to mother party. 17 the
Company neither transfers noc reiains substadially oll the risks and rewards of awnershap and continues 1o controd the
translemed msset, the Company recognises s retined inlerest in the assel and an assectabed liabdlity for srounts 8 may
harve 6 pay, IF the Comspany retains substmntially all the risks ssd rewards of ewnership of 2 transfermed fnmcial asset, the
Compay continmes to recognise the financisl msset mnd also recognises o callateralised bomowing for the proceeds
mectived.

Oy derecognition of o finencial asset in s entirety, the dilference betwesn the asset’s cumying amount and the sum of the
consideration received and receivable and the cumelstive gain or loss thal had been recognised in other comprebensive
income and sscumidated in equity is recognised in standalose Statement of Profit and Loss if such guin o boss would have
oiherwis: bees recognised in standalone Statement of Profit ssd Loss on dispossi of that financial aseet

On derecopnition of a finencinl excset otber then in its entivety (e.g. when the Company reinins e option to reparchase part
af n ansfered asset), the Company allocates the previcus camrying mmoung of the finencial pssel between e pan il
continues §0 recognise under continuing imvolvement, and the part it no loeger recognises on the basks of the relmtive fair
vahses of thoss parts on the date of the transfer. The difference betweoen the carrying smount allocsted fo the part that is ne
lenger recognised and the sum of the cosdideration received Bor the part no longer recognised and any camulative gaen ar
Insx allocated bo it that hed been recognized in other comprehensive ncome is recognized in standalone Staeencnd of Profit
and Loss if wach gmin of loas would have olberwise been recognised in standalone Staterent of Profit and Less on disposal
of that financisl psset, A cumulalive gain o loss thai had been gecognised in other comprehensive imcome 1 allocated
between the part thet conbinues bo be recoprdsed and the part thed i no Jonger recognised on the basis of the relative fair
watlues of these paris.:

{b} Finanelal liabiflities and equity instroments

{1y Classifficadion s debt or equily:

Debt and equity instraments issued by » Company entity are classified a5 either financial lisbilivies o as equity in
secandance with the substmce of the contrachml arrangements mnd (he definitices of a financial Habdlity and an equity
instrument

{ii1 Equity insiruments:

An equity instruerent is any conleact that evidences & reshfuad interest in the nssets of an entity after deducting all of its
liahilitics, Equity estruments issued by & Comspany entity ane recognised at the proceeds received, net of direct issos costs

Eqmﬂmnfhfmﬂmmlt}'w is recognised sl deducted :h'uﬂ];l ml!-ql.l"lﬁ- Mz gatn or loas fs




ADARSH REALTY & HOTELS FRIVATE LIMITED
Mabes ta financial stubements for the period ended March 31, 2024

(i} Compaliary Comvertible Instranents

Comgulsory Convertible Debentires mre separatod isdo lEabilicy and equly components based on the terms of the conrac,
At the inception of the Compulsery Convertible Instrumsnts, the following two elements are separated: (a) a labiity
componerd arising fiom the interest payments; and (b} 2n equity component representing e delivery of fixed numbes of
equity shares in fubare. On issuance of the Compulsery Convertible Enstrument, the fsir vabee of the Hshilsty portion s
defiermined wking & market imlerest fale for an equivalent non-convertible bonds. This amount is recorded as & lisbility on an
amontised cost basts uetil exiinguished oo conversion of the bonds. The remainder of the peococds © altributable fo the
equity portion of the compound instrument. since # mects Ind AS 32, Financial Instrumenss: Preseniation, eriteria for fixed
1o fizved classificalion

() Imitial recognition amd measmrement:

Al finmncial lebilities ane recognieed inatially a1 fair value aod (s case of loams nel of déedily atiribatnble cost. Fees of
recurTing nabare are direcily recognised in peofit or biss s finaece cost

{¥) Subsequent measurement:

Financial liabitities are carred at amedtised cosl using the effective imterest method, For trade and other payables maluring
withan one year froem (he standalon: Balance Sheet dair, the camying amounts approoimale Far valee due b the shor
malurity of thess nstnuments.

{wii Derecopmition:

Finmncial liskilities are derecognised when, and ondy when, the Company”s obligations are duchaged, cancelled o have
cxpired. An exchange with a lender of debt instraments with substantially different terms 5 sccounted for as m
extimguishmend of the orignal financial liabilsty and the recognition of o new financis] liabifity, Similarly, a substantial
madification af the terms of an existing fmencial lishility (whether or not attributable to the fmancinl dificulty of the
debior) B accousied for is an extingushment of the orginal Anandal labdity and the recognition of a new financinl
linhility. The difference between Lhe camying amound of ihe fnacial liohility derecognised and the consideration pasd and
payable is recognised @ standalone Statersent of Profit and Loss.

[€) Difsciting of Amamcia] instruments:

Finarscial asseis and financind linhilities are offset and the net mmount © reported &0 (he standalone Balarce Sheet if there is
o careenily enforcesble legal right 1o offset the recognised amounts and ihere i3 an intention bo setile on a net basis, o
realise the assets and setile the [Eabdiies smulsseoushy.

fhi  Incomse laxes

Income @x comprises current and deferred tax. Income tax cxpense 18 recognized in the statement of profit and loss except
to the extend it melalis b ftams dincetly recognized im equity of & olher comprehensive income.

1. Cument ncome tax;

Curent income-tax for the carrent and prioe periods are measured o the amount expected (0 be paid 1o the tax mathorilies
in scoondanee with the Encosne-tax Act, 191 enncted in Indin. The tax roles and 1ax Bvws used bo compute e ansoon| ane
1w that are enacied or substantively enected, ol the reporting date. The Corspasy ofTeets comrent tax sssets pand curment tax
liabdlilies, where it has o legally enfocoable right 10 set off the recognized smounts and where it mends either o settle on a
niel basi or fo realios the assel and Rabdlity simultameousty,

Deforred tax is recoprized wusing the balance shest approach. Deferred tax sssets and lisbiltics are recogeined for

dedsctibile mnd taxnble tempornry differences arisivgg between the tax base of sssets and linbilities mnd their canrying aesumt

in fimancinl ststermenits, excepd when the deferred (ax arises from the instial recognigion of goodwill or an wset or lishiliy in

:u-u:timlui:mnhmlrmmrhimﬁnnmdlﬁbﬂ:nﬂﬂmmﬁtsnu:thpmﬁuﬁ'lmtwmnl‘n

D;qudmmmhﬂ;'uhnnmnd-l}zmmuummmnqu:ﬂylnhpamd#mhmﬂl.i
,?g,%ﬂmqip rumuuﬂgmmamm baced o0 1ax raies (and tax lrws) that .
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B

1]

Dreferred tax redating to items recognised in other comprehensive moome or i oother squity ane recognised in comelation o
the underlying transaction in other comprehensive incame o in other equity, respectively,

Dieferred tax asseis and defierred tax lsabdlities are offset, if a legally enforcenble night exists bo set-off oaronl lax assets
gpaisat carrent fnx Habilities and the defermed tnx assets and deferred tax liabilities relate to the laxes on incoone levied by
same governing faxation lews

Dielerred i assets nre recognised coly in the extent that there is rensonable cortainty that sullicient fulure texable imecme
will b2 available agninst which the deductible lemporary differences, and ihe camy forwand of unused itny credits and
unsrsed tnx losses can be uistieed.

The carrving amseent of defemed tax mssets s reviewsd al eoch reporting date and reduced 16 the extenl tht il 5 po looger
probable thet sufficient laxable prali will be available: wo allow all or pan of the deferned ta pesed in be ubilized.

Minimum Alternate Tax [MAT] paid usder the provisices of The Income Tax Act, 1961 which is eligible for entiilement of
credit sgaiest the future income tax linbility is considered as an asset if there & convimcing evidence that the Company will
vy noemal income oy in fubene years Acoandinply, MAT B recogntsed a8 defemed thx asset in the Financisl Stremenits,
In Case, there i a probabiliey that il Compasry would soi be able to wtilise MAT Credit within permissible time limils
specificd m the Income Tax Act, 1960 baleeces of MAT Credit o the extent are reversed in the year in which swsch
probahility arises.

Effective fresn FY 2000-21,he company has opted for tancation to be discharged under the provisions of Section 1158AA
of The Income Tax Act, 1961 and in terms of Section |15EAA, e company 18 6ol entithed for MAT Credit Entithensent,
accordimply MAT Credil is nol pecognised, i sy,

-

Enrnings per share

Basic and diduied earmings per share me calculated by dividing the net profit o loss for the period atmbaiable o equity
sharchobders by the weighted average ramber of eguity shares oulstanding during the pericd The Company has no
polenigally dilutive equaty shares during the period,

FProvizions amd comtingen( liahilitics

A pronision is recognized when the Company has a present obligaton as & result of pasi event, B is probable that s
outflow of resources embodying econamic benefits will be requared 1 setile the obligaticn and o reliable estimale can be
muade of the amount of the obligation. Provisions are not discounted to their present value and are determined based on the
best estimate required to seithe the obligation ot the reporting date. These estimates ars reviewed ot cach reporting due and
nidjasied o reflect the current best eslimabes.

A contingeni linhility is & possible obligation thal arises rom past events whese exisserce will be confimwd by the
pecurmence of nop-oocurrence ol ong o mede unceriain fulure events beyond the comirol of the Company or a present
ohligaiion that i nol pocopnized Becssse ji is not probable thal an outflow of resources will be requined 1o sefile the
ohligation. A contingent lishdlity also arises in extremely rare cases where there & a lisbility that cannol be recogmired
because it canmod be measuned religbly, The Company diocs ned recognize a contingent linhility but discloses its exisence in
the financial statemenis.

Prowisions for wanmnbyreloied costs me recognized when the product 1 sold o service proveded bo the cusbomes, Enitiad
recognition is hased on histonical experiencs. The indtial estimate of waranty-relmed costs is revised annually,

Segment

renariing

Opsecating sepments are reporied i 8 manner consisient with the intemnal reporting providid to the chael operating docision
enalcer




ADARSH REALTY & HOTELS FRIVATE LIMITED
Mutes io financisl siatements for the period ended March 31, 2024

im} Employee bemelits

{n}

(il 5t i
a Liabdlities for wapes and salaries, including non-monctary benefits that are expected 1o be setibed whally within 12
ot afier the end of the pericd in which (e employees render the related service arc recognised in respect of emplayees’
services up to the end of the reporting period and are mensured o the amounts expected to be paid when the zabilitics s
seitled. The Hiahilitics ane presented as current omployes beneflit obdigations in the balance sheet.

b, Accurmuluied leave, which s expecied fo be wtilived witkin the next iwelve months, is trested o3 sheel-term employes
bemefit. The Comgaey measures the expected cost of such ahsences as the additiomal amount that it expects to pay = a
resull of he usvsed entittement that has accienulaied of te reporting date. The Company ireals scoumulated lemve expeciod
1 be carried forward beyeod twelve monihs, ns Jong-term employoe benefit for messurement purposes. The Conspany
presents the leave a8 o carrent lability in the halance sheet, as it dess not have an unconditional right 40 defer fts settlement
for twelve months aficr the reparting diate.

(i) Post-emgployment obligitions
Defired contribution plans.

The Company pays provident fund contributions 1o publicly sdministered provident fimds a5 per local regulations. The
company has no farther payment abligations cace: the contribulions have boem paid. The coninbutions are accounted fof m
o defimed contribistion plan and the contribations are recognised a3 ¢mployee henefit expense when they are due. Prepaid
contribations fre recognized as an asset to the cxient that & cash refiand or & reduction in the future payments is available.

[Defimed benefit plams:

I accordssce with the Payment of Grabaity Act, 1972 the company pravides for gratuity, a defined benefit retiremend plan
{The Grafuity Plan) covering all the eligible employees The Greatuity Plan provides & lump sum payment to vesied
employrees at retiremnent, death, incapacitation or eermination. of employment and the amount so piyable is compuied hased
ion the respective empliyes’s salary and the wenure of ensployment with the company.

The compemy's net obligation in respect of a defined benefit plan i caloulated by estimating the ameunt af funre henefits
that empleryees have enmed in retun for their service in the carrent and prioe periods. The company™s obligation under the
plin is determined on estimation basis,

All expenses relmed 1o defined benefit plans are recognised in employes benefit expenses in Stalement of Inconse and
Expenditure,
Rorrewings

Borrowings are initially recognised at fair value, net of ransaction costs incurred. Boerewings ane subsequently measuned al
amortised cost. Any difference between ihe proceeds (met of ransaction cosls} and the redemplion amount i recognised in
stalemend of profit and loss over the perind of the borowings using the effective inlerest method. Fees paid on the
establishment of Ioan fcililies are recognised as bransaction costs of the loan o the extend ihal it i probable that some or all
of the fecility will be drawn dewn. In this crse, the fee is deferned until the drew down occurs. To the extent there ia Bo
evidence thal it is probable thm some or all of the ficility will be drown down, the fee is capstalised 48 o prepayment for
liquidity services and amcstised over the peciod of the facility in which it relates.

Hmmpmmmﬂmhwmmmwwliﬂhﬂmﬁﬁdhhmuw.mu
expined. The difference between the carrying smount of a financial Bability that has been extinguished or tranaferred 1o
mmmhmﬁ,immwwmmﬁuIMMEMHm@h
statement of pral® and loss under other income/Epense).
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Besrowings are classified as current lishibities unldess the compary b on uncondilicnal sight to defer settlement of the
[ibality for at beast 12 menths after the reporting period. Where there is a bresch of @ malenial provision of a long-lanm loan
arrangement o of before the emd of the reporting pesicd wilh the effect that the lishility becomes pavable on depsand on the
peponing date, the enlity does not classify the Iabality as carcent, if the lemder sgreed, afier the reponting period 2 befiore
the approval of the financial steleenosts For t55ee, mod (o demand payment i o consequence of the bresch.

Barrowing Cost

General and specific bormewing costs that are directly attributable o the acquisition, constnaction or production of &
qualifying ssset are capitalised during the period of time thal is reguired o complete and prepare the asset for & imended
use or sale, Investment neome carmed on the temporary investment of specific bormowings pending their expensditure on
qualifyisg asets ts dadactad fiom the bomowing costs eligible for capatalisalion

Other borrowing costs ane expensed in the period in which they are incurned.
Extimation of encerininty relating to the global bealth pandembs on COVID-19

In assessing the recowerability of receivibles, and cerimin advences, the Company has considered imlemal snd exicmal
information up b2 the date of appeoval of the financial staternents inchrding credit reports and econonsic forecasts, Based on
carent indicators of Future economes conditions, the Company expects to recover the carrying mmound of the assets. The
impact of the global health pandemic may be different from that estimated & ol the date of approval of the financisl
stalemenis and the Company will condinue lo closely monilor any material ehanges (o fbure eccnomic condilines.

Slenificant sccomanting judgments, eslinates and assumptions

Thie applicaiion of sccounting stasdards and policies reguines the Company (o makos estimales and ssswmptions. shout fisgare
cwents thal digectly offect its reported fnancial condition and epersting performance, The occounting estimabes and
smsumptions discussed are those that the Company coesiders 10 be most critical b its finmcial staterments. An accosnting
extimsate i considered eritical il both (2) the nature of estimabes or assumpbions is material due 1o the level of subjectivity
#nd jsdpement involved, and (b) the impact within & ressonable range of outcomes of the estimates and assampions is
material 1o the Company's financial conditson of operating perfoamance,

Amalyibeal Hatios

L Cuwrrent Ratio:
The current ratio indicutes & company's overnll liquidity position. It is widely used by banks in making decisions regarding
the advancing of working capital credit io their clients.

fii. Debi — Equity Hatios
[aebe-to-cquity mbio compares & Company”s total debi 1o sharcholders equity.

ifi. Dbl Service Coverage Ratlo
Diebt Service coverge ratio i wsed 1o analyse the firm's abitivy to pay-ofl current interest and instalments.

iv. Return an Equity {ROE):
It measures ihe profilability of equity fnds imvested in the Company. The rato reveals how profitability of the equity-
brobdess” funds have been utbilized by the Company. [ also measancs the percentage rebom genersted fo equity-holders,

v. Trade receivabiles turnover ratba;
[t messres the efficiency af which the firm & managing the recevables Net credit sales consist of gross credit sales minus
retum. Trade recenvables includes susdny debbors and bilks receivables.




ADARSH REALTY & HOTELS PRIVATE LIMITED
Nabes 18 Mnanelal statements for the period ended March 31, 2024

vi, (et eaplinl twrnover ralio:
It Endicates a compamy's elfectiviness in using its warking capital, The working capitsl urnover ratio is calculated as
follaws: et sabes divided by the mvernge smount of woeking capital during ihe same period,

vil. Net prafit ratie:
It messares the relsionship between net profit and sales of the busingss Nel sales shall be caloulated o5 total sales mins
ales refurms

vil. Return on capital employed {(ROCE)
Riebam on capilal esnployed indicaies the ability of o company”s mmnagenen] b0 gederats PEms for bath the debt holders
and the equity holders, Higher the ratio, mare efficiently is the capital besng employed by the company 10 generale relms.

ix. Redurn on invesimend:

Roeturn on tnvestment (RO0} is @ fnancial mtio used 1 caloalste the benelit aa invesior willl receive in relation o ther
invesiment cost, The higher the ratio, the greater e benelil eamed. The one of widely wsed method is Time Weighted Rase
of Retun (TWER) #nd the same shewld be followed 1o caloolate RO I adjusts the returm for the tming of invesieent cash
Flows and it formists / method of caloulation is commeanly available.

1, Invembory Turnaver:
This ratio slso kmown &3 siock demaver ratio and # esiablishes the relationship berween the cost of goods sold during, the
perind or sales during the pericd and average inverttory held duriog the pesicd

ul. Tesde Payahles lurnowver:
It indicates the number of tmes susdry creditors have been paid dusing a period. 18 is caleulsted 1o judge the requirements
ol cash for paying sundry creditcrs.
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ADARSH REALTY & HOTELS PRIVATE LIMITED
Modes to Minancial statements for the Year ended March 31, 2024

Motes: (Continued) Amounts in feclicn Bnpees, waless specifed atherwise
Right-al-use sssets

Changes in the carrying value of Right-of-use asset

As at As i
Particulars Mmm March 31, 2023
Gross Carrying Value
Az o the beginming of ke vear 25101 -
Additions = B25.11
Dreletions - o
IEI.I ihe end of the year x25.11 5,11 |
Avcumlated amortisation nnd impairment
As i the begmning of the year B30 -
Amortisation 83.20 £3.30
in dedetions =
As st the end of the year 1nsAl H3.Z0
MNet Carrying valwe
|As af the end of the year 58, T 741,90
[Particulars As ab March 31, 2024 | As at March 31, 2023
Lease Liabilities
Curment 3596 3055
Mon- Current FERT ] BO0.13
oal 769.59 LENT ]
{ii} Amount Recognised in the statement of profit and loss
The statermeiit of profit of loss shows the following amounts relating to leases:
Earticulars Asat As at
March 31 2084 | Macch 31 2023
Inierest wxpense (included in finance cost) § W 37 g
Expense relating to short-term leases (included in other expernses) 9LES 0.7
{iii] Amount Recopnlsed in the statement of cash flows
Thie stabement of cash Aows shaws the following amownts relating bo leases:
Pachionlars As at As at
March 31, 2024 | March 32023 |
|Total cash cut flow on account of keases 12492 124.92

Critical fudgements in determining the lease term
In determining the lease lerm, management considers all facts and circumstances that creabe an economic incentive
to exercise an extension oplion, or not exercise a termination option. Extension options (or periods after termination

optiens) are only included in the lease term i the lease is reasomably cerdain bo be extended for not erminated),
Bor leases the following factors ame normally the most relevant:

- If there are significant penalty payments o terminate (or not extend), the company is typically reasonably cerlain to
extend (or ot terminale).

- If any leasehold improvements are expected to have a significant remaining value, the comparry is typically
reasonably certain to extend {or not terminate).

Liherwise, the company considers other Factors including historical lease durations and the costs and business
disruption required to replace the leased asset.

When the company and the lessor each have the right lo terminate the lease without permission from the other
party with no more than an insignificant penalty, the enforceable period of the lease ends at the carliest point in time
at which bath parties can leave the contract and ils contractual oblizations.

Page 1 ol 4




ADARSH REALTY & HOTELS PRIVATE LIMITED
Males (o Minamcial statements as i 31, 2024
{All amounts in Indian Rupees Lakhs, except as olherwise stated)

As ol 3st Mareh, As at st March,

Particilars 2024 2023

3 Invesimeemis
Tnvesiments - Listed - Quoded
Investment in equity instruments
= TGMC Bank
(245 Equity shares of Rs. 100/~ each) (PY: 245 Equity Shares) 0,25 025
Investments - UnListed - unguoted
Invesiments in Associaie cormpanies at fair value through Profit and Loss
« Oiptionally Convertibbe Debentures 13,200,000 =
(1,32,00,000 OCD having Face Value of Ra 100/- each (PY: ML) )
(Face Value of the OCDs is considered af Fair Valee in tenms of the Valuation

Ieport |ssued by Regisiered Valuer) ——
13,200.25 0.15
4 Deferved Tax dsseis (Net)
Opening Balance 1,639,588 -
Current yvear Deferred Tax Assel
On account of carry Torward bosses = 3,633.13
On account of depreciation and other charges = (1,993.25)
163088 1,639.58
§  (hher nom-current asseis
Security Deposils
K E B Depaoait 16347 163,47
K5PCH Deposit £.00 500
168.47 16847
6 Inventories
Faw Materials and Consumbles 18106 354.30
Prapect Land 4.397.00 4. 424,50
4,770 TI8.50
T Trade Receivables
{Linmecired, conridersd good uniess siated othenvize)
{i) Diebts Considered good - unsecured
Outstanding for & period exceading six months from the
date they are due for payment 312.45 197.57
Dihers dR6.72 T24.15
Receivable bovwards lard sale 17650 1 76.50
975,67 1,098.22
Refer node 74 Tor trade receivables owlsiending ageing schedule
&  Cash and cash equivalents
Cash and Cazh Equivalenis
Cash i hand 26.02 3041
Balances with banks
- [n cumrent nooounts 1,933.81 1, 765,08
Other balances with hanks
Fined Deposit 1 84223 1,423 .56
380207 331934
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ADARSH REALTY & HOTELS PRIVATE LIMITED

Motes to fimancial statements for the Year ended March 3, 24
{All pmounts in Indian Bupess Lakhs, except ps otherwise siated)

Perticntirs Asat mﬁlr:h. As al ii]u:;hrch.
9 iHher Financials Asseis
Deposits
Fent Deposit 92,34 &7.77
Other Deposits 106 3.06
Total 05,40 70,83
I Crther current naseis
Advaros towards purchase of Land 61.71 191.81
Advance Paid 1o Supplicrs 161.18 31126
Stall Advance 583 858
Inderest Reoeivable 1210 -
Balances with Statatory Autharities
Income Tax Befundable - o483
Tax Deducted st Source Reccivable 20045 158.97
Tax Collected ai Source Reccivable 17.96 .55
Entertninment Tax Receivables . O.Rd
Goods and Service Tax Inpat Credit - 12043
Prepaid Expenses 200081 1 &0.69
GE.09 Iéﬁ.‘}ﬁ
11  Equity share capital
in)  Awthorised
1 5, 0u0), 0, 0040 eqquity shares af [ME. 10 cach
15,000, 1) 15,000, 00
lssuaed, subseribed and pald up
15,00, 00,000 equitty shares of INR. 10 each 15, D00, 6 | 5,00, 00
15, R0, (4 15,000,000
(b} _Reconcilintion of the number of equity shares outstanding af the beginning and a1 the end of the reporting year:
As at Asai
Eerticaiacy 31 Mareh 2024 31 March 2023
Mo of shares Amaouwnt Mo of shares Amomnt
Crutstanding at the beginning of the year 15,060, 0y, 03 15 000000 1.5, 000,00, 050 15, 000,00
Add: shares isswed during the year . - o A
Outstanding at ibe end of the year 15,00 00 000 12,0000.00 15,0000, 000 1 3,000.00
[
e 4 5y




ADARSH REALTY & HOTELS PRIVATE LIMITED
Nates to Miancial statements as nt 31, 2024
{All amounts in Indion Rupees Lakhs, except as otherwise stafed)

()

(d)

()

(n

Terms! rights attached to equity shares
The Company has only one class of equity shares having par value of Rs. |0« per share, Ench holder of equity share i3 entitled
o one vote per share,

In the event of liguidation of the company, the equity share holders will be entitled to receive remaining assets of the
company, after distribution of all preferential amounts. The distribution will be in proportion 1o the number of equity shares

The dividend proposed by the Board of Directors if any is subject 10 the approval of the sharcholders in the ensuing annual
general meeting excepl in the case of interim dividensd

Details of shareholders holding more than 5% shares in the Company

Asal As at
31 March 2024 3 March 2023
Perticxiar Noofshares % holdingin Mo of shares % hoMling In
aniiy shares eauity shares
Equity Shares with Voting Rights:
Adarsh Developers 14,57 A0,000 00, 839 14,07 40,000 TR

Details of shares beld by holding company and group companies:

As al As i

Particalars 31 March 2024 31 March 2023

Equity shares with Voting Rights :
Audarsh Developers 14,97, 44,000 14,57 40,00}
14,97 40,000 (315t March 2023 ;14,97 40,000) equity shares of Rs. 10 each fully paid up

Deetnils of equity shares held by Promoters in the ny at the End of the Year:

Mo, of Percentage of % Change During
PFrmotor Name g3 held Tatal S he Y

Adarsh Developers 14,97 40,000 90.83% i
B.M Jayeshankar 2,58.498 0.17% 0
Sudha Shankar 1,500 0.00% (%
B.M.Karunesh 2 01,00 %%
15,000,000, 004 100.00%, 0%

There has been o buy back of shares, issue of shares by way of bonus shares pursuant (o a contract without payment being
recelved In cash for the period of five years immediately preceding the balance sheet date,

There are no shares reserved for Bswe wnder options,

There are no shares allotted as fully pald-up pursuant to contracts without payment being reezived in cash during five years
immediately preceding March, 2024




ADARSH REALTY & HOTELS PRIVATE LIMITED
Mates to financial statements for the Year ended March 31, 2024
(Al amounts in Indian Rupees Lokhs, except a5 otherwise stated)

As at A at
Fartiealivs 31 March 2024 31 March 2023
12 Dther Equity
(i} Retnined Earmings
As ot Commencement of the Year 2726 {15, 266,100
Add: Profit' (Loss) for the Year (9,915.88) 15,540,365
Met surplus’ (deficit) in the stalement of peolit and loss (9,641.62) 274,26
(i) Ieems of Other Comprehensive Income . .
(i) BEquity Comporent of Compalsory Convertible Debentures
Shreshin Infin Prajects Private Limived 35,0000 Oy -
{3,50,00,000 Unsecured Compalsorly Coavertible Debentares of Rs. |00
each)
1535838 174,26

Terms for Equity component af CCD:

1. The eowpon payable in cash st the end of cach year would be caleulated (& 0.001 %

2, The term all these debenturnes wouald be 20 years

3, Eaxch CCD shall be compulsarily coavertible into equity shares of the Company &1 fair valee of equity shares of the

company a3 on the date of conversion,

4. Bince as per the terms, enting the sulstanding value of CCDs are converted to Equity , the total CCD Value is considened
undder ‘Equity Portion”. Since, the coupon rate of 0.001% & negligible value, lisbility component arising from the interest

RS & gmared
13 Mon Current Liabilities - Borrowings
{ Refer Note /34 for terms of securing
Secured Loans frem Banks
Secured Loans from Finanginl Institudions

Less: Current Maturities of Long Tenm of Debt

14 Oither Financial Liabilities
Lease Deposit
Refumlahle Security Deposits Recsived
Membership Deposits - Tennnts
Dreposits Extermak'Corporate Members
Leaze Linhility

15 Curreni Liabilities - Borrowings
Current Maturities of Long Term of Debi
Bank Overdraly

16 Trade Payahles
(Uinsecared, considered good unless otherwize siated)
Due io Micro enterprizes & Small Enterpeises
D to olher than Micre enterprises & Small Enberprises
- Others
Cutstarding e penses

Refier nate 164 for irade payables outstanding ageing schedale

35,0060, 0 -
- 53,521.88
5 00 0D 53,521,588
648,00 3,300.00
3535200 50,2188
878 B3
6, 790.20 6,791.20
4280 14829
. izl
T33.62 T30
7.576.37 H081.04
4B.00 3. 300000
TIBST -
1,366.57 3 Jibi.0a
4, 509,00 527529
522,96 RE1.74
5.331.08 6, 159,03
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ADARSH REALTY & HOTELS PRIVATE LIMITED
Motes (o fMinamncial statensents as at 3, 2024
(ALl amounts in Indian Rupess Lokhs, except as otherwize stated)
17 Oiher Current Liabilities
Customer Advances
Lease Linhility
Oither Current Linhilities
Loans Repaynble on Demand from Relsied Parties:
B. M. Jayeshankar (Managing Director)
Shivakar Infra Private Limited
Ovchid Apartments Privabe Limited
Adarsh Developers
Adarsh Mivass Private Limited
Mavaralna Super projects Private Limited
Shreshia Infra Projects Private Limited

Statutory Liabilities
Tax Dreclucted st Source Fayabie

Professional Tax Poyable

Goods and Service Tax Payable

Employee State Insurance Payable

Prawidend Fund Payable

Tuotnl

18 Provisions

Provision for doubitful debis

Provision for Bonus ond incentives

Provision for Gratuity

Provision for Compensated Absences Pay

Total

453,62 H2.06
335,96 3055
271.74 4,612.12
1, 404,90 1,404 50
3,445.51 -
5903 H
1.44 3071
2373 24371
455,50 -
2,782.02 -
47,27 3094
1.00 1.78
3117 26498
522 25.00
3464 140,44
G.23 31.56
L1015 EH5.93
130,20 23538
67,950 =
1,415.96 lllH.ﬂ'.l'




ADARSH REALTY & HOTELS PRIVATE LIMITED
Notes to financial statements for the Year ended March 31, 2024
(All amounts in Indian Rupees Lakhs, except as otherwise stated)

19

20

21

22

23

Particulars Tor the Year Ended  For the Year Ended
! 31st March, 2024 31st March, 2023
Revenue From Operations
Sale of products and services
Room Revenue 10,050.99 8,511.67
Food Revenue 6,033.19 5,763.50
Liguor Revenue 1,781.49 1,477.31
Beverage Revenue 521.11 431.14
SPA Revenue 438.78 350.93
Travel Desk Revenue 34239 268.12
Membership & Subscription Revenue 796.08 324.64
Other Services 208.23 185.93
Sale of Tand 1,034.10 -
21,206.36 17,313.24
Other Income
Interest Income 107.13 89.69
Other Income 456,97 16,783.14
564.11 16,872.83
Cost of Food and beverages consumed
Inventory at the beginning of the year 4,778.80 198.13
Add: Purchases (1,722.47) 7,043.70
3,056.33 7,241.83
Less: Inventory at the end of the year 381.06 4,778.80
2,675.27 2,463.02
Project Expenses
Project Land Cost 123.64 -
Other Project Expenses 40.24 -
163.88 -
Employee benefits expense
Salaries, Wages and Bonus 4.353.64 3,491.96
Contribution to provident and other funds 43.78 50.35
Gratuity 1133 33.95
4,408.75 3,576.26
T
LN

S e 2, N
o Langford Garden o




ADARSH REALTY & HOTELS PRIVATE LIMITED
Motes ta Minancial statements for the Year ended March 31, 2024
(ANl amounts in [ndian Rupees Lakhs, except a5 otherwise stated)

For the Year Ended For the Year Ended

Particulars Ast March, 2024 ¥1st March, 2023
24  Finance Costs

Interest on Loan 11.247.59 2.620.14
Interest on Lease Linbility 94,07 o170

Loan Processing Charpes 2040 -
12.262.06 2,726,993

—— =
25 (Hher Expenses

Advertisernent and business promation 648,44 529,70
et loss on foreign currency transactions and iranslation 4858 140.35
Consumplion of cullery, spa and others §33.57 46681
Commission Expenses 554.20 38899
Bank charges 10.55 817
Lease Rent o185 0,74
Howse keeping and security charpes 424,41 il T
Telephone and Internet Charpes 19.15 I6.62
[nsurance 62,81 &0L2T
Software subseriptions and Membership dues B52.58 631.13
Rates & Taxes 413.81 720,07
Power, Fuel and Wter Charges 1,171,711 1,022.39
Professional and Consulting Expenses [26.02 D888
Audit Fees 6,16 .60
Professional Charpes 103.57 09828

Comsulaney Charnges 16.30 -
Travel and Conveyance Expenses 10898 80.09
Printing and Stationery 35040 46.30
Repairs and Maintenance 1,173.59 1,108.71
- Building 704.90 659,49
- Vehicle Maintenance 147.42 107,04
« Oithers 321.28 33708
Other expenses 28837 B1.52
Donation 148.64 25.10
6,733.27 5.869.84




ADARSH REALTY & HOTELS PRIVATE LIMITELDR
Modes b e Minaneial sintements for ithe Period ended 31 March 2024 {continuwed)
{All amounds in Indizn Rupess Lakhs, excepd a3 otherwise stated)

26 Related Party Disclosure
Relnted party disclosares as required by Ind AS - 24, "Related Party Disclosures®, ano given bebow:

Muture of relatbonship Mame of relnted party

Eoey Management Personnel bir. B Jayveshankos
ir, Karupesh B b
Mis. Sudha Sheankar

Mis. Midhi Jayashankar

Related Parties Mz Akarshak Realty Private Limited
Mis Akarsha Realty Privabe Limited
M5 Shreshtha Aparments Private Limited
M Mavaraing Super Projects Private Limited
M5 Mkarsh Infotech and Infrastructure
belfs Shivakar Infra Private Limited
blfs Orehid Apartments Private Limited
ki3 Shivakar Developers Private Limited
W/ Adarsh Mivaas Privated Limited
/s Shreshia Infra Projects Private Limited
Ms Akarsh Residence Private Limited

Enterprises Owned or significantly influenced by KMP or Other Relatives M5 Adarsh Developers

Transactions during the year J1-Mar-2024 31-Mar-2023

Related Farthes
Advances Recelved
Mz Adarsh Developers To%84 146524
M5 Adarsh Mivans Private Limited 350404 356,27
M's Akarsh Infolech& Infrastruciure LR -
s Orchid Apartments Private Limited 30,15 1,282.22
hi's Shivakar Infra Private Limited 1 00,00 -
hi's Shreshia Infra Projects Prlvate Limited 1.153.49 =
Mz Akariha Realty Private Limited . 13.44
bz Akarsh Restdence Private Limited . [.20
Adivances Given
Mis Adarsh Developers 519.58 20,553.71
Mis Adarsh Mivaas Private Limited 2,772.07 24.05
bAfs Akarsh Infolech& Infrastructure 2.9 .
Mis Mavaraing Super projects Private Limited S50 -
bfs Oirchid Apariments Private Limited J38.50 -
M5 Shivakar Developers Private Limited 0.31 -
ki's Shivakar Infra Private Limited 3.565.5] -
Wi's Shreshia Infra Projects Private Limited 3.535.61 =

Expenses Heimbursement
hiz. Adarsh Developers L1238 e -

Invesiment in OCDS
pdfs Adarsh Mivaas Private Limited 13, 200,00 s

Compuliorily Comvertible Debenfures
bi/s Shreshta Infra Projects Private Limited 35,000,040 -




ADARSH REALTY & HOTELS PRIVATE LIMITED
Modes ta the fimascial statements for the Period emded 31 March 2004 {eantinued)
(A1l emounts im [edisn Ruopees Lakhs, except as otherwise staped)

Balanees sulstamiding st the end of ihe year

Particular 3|-Mar-2024 3-Mar-3033
Asvociale Companies
Landl Advances
i Akarshak Realty Feivaie Limited 10.00 .00
Mifs Akariha Fealty Privaie Lindeed 9.54 0.9
bfs Shreshiha Apariments Privabe Limited 10,04 LD
bifs Orchid Apaitenents Privabe Limited = 20032
BAis Mawrathna Super Projects Private Limised . 500
bis Alcarsh Infofech®& Infrastruciure - 1195
b’y Shivakar Enfra Privato Lindiied - o0
bis Shivakar Devebopers Privale Limaled - 03]
Optiomally Convertible Debentures
bz Adarsh Wivaas Privase Limited 13,200000 =
Harrowings
M/s Mavarsina Super progects Private: Limited 456 50 -
WU Shivakar Infra Private Limited 34551 -
Mlis Orchid Apariments Private Limibed 0 -
Mis Adarsh Mivaas Privaie Lindied An B45.71
hiis Shreshea Infra Progecis Privane Limiied ITELED -
Mz Adarsh Developers 1.44 0771
Mr. B, M. Jayeshankar 1,404,590 1,404.90
Refundable Deposits
M Alarsh Residence Private Limvited 6,791.20 6,791.20

17 Finamcial Instraments
The carrying vabue and fair vahee of fisancial iestrurmenis b

ies as at 31 March 2024 is as follows:

Parligmlars Al 30 Mareh 2034 As i 31 March 2023
Carryimp value  Fair value Carrying valet Falr value

Financial mssets - amortised ool
Cash and cash equivalents 320y 1 B02.07 ke L 0 3201934
Trade Recevables o15.67 7557 | (g 2 1,098 32
Aalvanges

Financial nisets -FYTFL Investmigils

Iwvestmenl &n equity mstrurments .15 025 el 0.25
Ievestments in OCD 13,200.00  13,200.00 : =
(nher Finamcial Asscts 95,40 Q540 TO.R3 T0.83
Total amets 1807339 18873.00 438804 L3R
Particulars Asat 31 March 2024 1 March 2023

Carrying valug Fair value Carrying value Fair valug

Finanelal llahilities - amortised cost

Bomoengs I6TIRAT 36, 718.57 5152158 5353088
Trndo payabies 535005 3, 33103 15503 o, 15903
Oeher Fimancial Liabdlitees T.5M.37 AT 08104 081,04
Total linbilitics 4962699 4962699 &7,761.95 67,761,598

The management assessed thel fair vabos of cesh and cash equivalents, borrowisgs and trade payobles approximate Lkeir camymg

arnonings largely due o the shorl-Serm maturities af thess instnenests,

The falr valse of the financinl msets and [Rabdlikes is included ot the amount ot which the instrument coubd be exchanged in o currem

ramaction betweon willing pastics, other than in a forced or liquidstion sale.




ADARSH REALTY & HOTELS PRIVATE LIMITED
Mintes to the Ninancial statements Tor the Period ended 31 March 2024 {continued)
(ANl amourits in Indian Rupees Lakhs, except as otherwise stated)

28 Fimancial risk management

il

The Company’s board of directors has the overall resporsibility for the establishment and oversight of its risk management framework.
The Company's principal financial liabilities, comprise borrowings, trade and other payables. The Company’s principel financial
assels melude cash and ofher assels.

The Company's aetivities expose it to a variety of fisancial risks: market risk, credit risk aed ligubdity risk. The Board of Directons
reviews and agrees policies for managing ench of these risks, which are summarised below:

Markel risk

warket risk is the risk that the fair valoe of fiture cash fows of @ fnancial instrument will fluctuate because of changes in market
prices. Market risk comprises three types of risk: interest rate risk, cumrency risk and other price risk, such as equily price risk end
commodity risk, Financial Instruments affected by market risk include borrowings,

Forelgn Corremcy risk

Foreign currency, risk Is the risk that the fair value or future cash flows of a financial instrument will fluctuse becavse of changes in
foreign exchange rates. The Company's exposure (o the risk of changes in foreign exchange rates relates primarily 1o the Company”s
aperating sctivities (when revenue or expense s denaeminated in a different currency from the Company’s functicmal currency). The
comny does not kave any exoposure fo forelen currency risk al the end of the repostine period

Credit risk

Credit sk is the risk of financinl loss to the Company if @ customer or counterparty to o financial instrument fails to meet its
contractual obligations, and arises principally from the Company’s cash and cash equivalents and ofher assets.

The camrying amount of financial assets represents the maximum credit exposare.

Cash and Cash Equivalents

Credit risk on cash and cash equivalents is limited as the Company generally transacts with banks with high credit ratings.

Liguidity risk

Liquidity risk is the risk that the Company will not be able to meet its financial obligations as they become due. The Company
manages its liquidity risk by ensuring, as far a5 possible, that it will always have sufficient liquidity 1o meet its liabilities when dhae,
The Company's corporate treasury department is responsible for liquidity, funding as well as settlement management. In nddition,
processes and policies related 1o such risks are overseen by senior management.

Management monitors rolling forecasts of the Company's liquidity pasition on the basis of expected cash flows.

The table below provides deiails regarding the contractual maturities of significant financial linhilities s at 31 Manch 2024:

Particulars As al 31 March 2024

Less than 1 year 1-2 years 2 years and above Total
Rorrowings 2.014.57 1,2596.00 33,408.00 365.718.57
Trade payables 5,332.05 - . 5,332,035
Farticulars As at 31 March 2023

Lass than 1 year 1-2 years 2 years and above Total
Bomrowings §3,521.88 = 5 53,521 88
Trade payables 6,159,003 - i &, 159,03

Capital managesent

The Company's policy is to maintain a strong capital base 30 &s to makntain Investor, creditor and market confidence and 1o sustain
future development of the business. The Company monitors the return on capital as well as the level of dividends on its equity shares,
The Company’s objective when managing capital is lo maintain an optimal structure 5o as Lo maximize sharcholder value.

The Company manages its fund requirements through equity from its owmers amd borrowings from the Holding Company.




ADARSH REALTY & HOTELS PRIVATE LIMITED

Motes bo the Nmancial statements for the Perfod emded 31 Sarch 2024 {continaed)
(Al smounts in [ndinn Rupees Lakhs, excepl ns otherwise simled)

20 Falr value hlerarchy

(i Finmncial instrumends by category

Level 3 -Mar-2024 31-Mar-2023

Fimarcial assets messured al (air value

Investments {Juoled) Lewed | 025 024
Fimnncisl asseis measured at fair value
(dilser invesiments Lewel 3 13, 20000 -
AL Apsortised Cest
Finaerciad asseis

Trnde receivabbes Level 3 56T 106823

Cash and cash equivalents Liwel 3 3,802.07 321954

Other Financials Assets Lewel 3 45 40 TO.R3
Totsl Finamclal Assels 18,071.39 4.388.64
Financial Liabdlities
Henrowngs Level 3 5, TIEST 53,521 .48
Trade payables Level 3 §,312.05 , 159,03
(hbser financial hisbilities Level 3 151657 081,04
Tatal Financial Liabilitles 49,626.99 67,761.95

Level 1 - Custed puices (unadjusted) in active markets for identical ssvets or lighilies.
Level 2 — Inpiats other thas quobed prices includsd within Level § that are cbservable for the ssset o [sbdhity, either dercetly (1.0, s
Level 3 - Enputs Bor the sesets or [iabslities that are not based on ehservable market data {(ueobservable inpuis).

31k Segment nformation

Thee Board of Directors of the company hes been identified as the Chiel Operating Decision Maker (CODM) a3 defined by Ind AS 108,
Operating Segments. The CODM evahmies ihe Cempany’s performance and allocstes resources bmsed on an analysis of vamious
performance indicniors by mdustry classes. Accondingly, segment im formation bas been peesentod for ndasiry clisses

Geographic infermation
The geographic mformation analyses the Company's prverios anid mon-curmen) essets by the Company’s country of domicile end other

I, Bevenues
il Far the year ended Far the year ended

. March 31, 2024 March 31, 2023
Revenue from Sake

India 21,206 56 I7,313. 4

Castsiche Endia . -
Revenue fram Service

Tnifia - .

Cratsicde Inidsa E -

Cher Incorms 5 10 16,872 83
Tatnl 21,770.46 34, 186.07

1L Total E'I.mhi amaiint of Bon-gurrent !_HH

For the year ended For the ¥ear emded

Hiexio March 31, 2024 March 31,2003
Maon carrent assels
Imedin S0, 23591 R, 74705
Outsade India - -

arretr do mol imclude fimonchal oroels owd fax meses )




ADARSH REALTY & HOTELS PRIVATE LIMITED
Maotes o the financial sintements for the Period ended 31 March 2024 (continned)
(A1l amoumts in Indisn Rupees Lakbs, excepl as otherwise stated)

1

(a)

()

32

L k]

45

L

Contingent Linbilities { to the extents nat provided for )

Paribeulars For the yvear ended Far the vear ended
Murch 31, 2024 March 31, 2031
Claims agaimsd (ke Compasy net schnowledged as debis
Income inx matiers in dispule Bl -
.21 x

Oiher amomnis for which the Company |8 ceniingently |iable
Bank gunranices o _

Capitall Commitmenits

Particulars For the year ended  For the year emded
tdareh 31, 2024 March 31, 2023

Estimated Amecunt af coniracis remaining to be execwied on capital
acoourn = =

The Miera, Small amid ¥Medivm Enterprises Development A, T

The Company is unahle to dentify (in nll cases) whether its vendors qualify as micr or small enderprises. Accordingly, eo disclosure
in respect of principal and isterest hes been made; Bawever, the management docs nod envisage any material impact on the financial
statements in this regard, which has been relied upan by the auditors and there are no Micro, Small and Medium Enterprise, to whom
ik Company cwes dues.

As at March 31, 2024, the Compasy hes got sanctioned working capital limit of Ks. 10 Crores from banks svaibed through Corporie
Clsarantes from Adarsh Hivaas Pyt Lid & Bangslore Best Fealty Pt Lid for which requisement of fumishing of quarterly nebams is pot
envisaped 1 per terms of sanction. Further, the Company does not have asy other sanctioned working capital limit in excess of Rs.5
Crore horrowings from other banks / Financial nstivstions glven on the basés of security ard accordingly, submissian of quarterly
retums 0 any bank/ Financial [nstitstions given on the basks of security and accardingly, submission of quanterly netams 1o asy bankS
finenainl institulion does not afise and therefose, disclosure requirements on such quarerly returns are nod applicable.

I terms of the Molification Mo, LD 357 LET 2023 issued by Government of kamataka dated 10 january 2024 all esinhlishenenis
which are in existence al the time of commencensent of these rules shall obiain valid insurase: policy within sixty days oo comtribate 1o
an approved pratuily fsd established wnder the provisions of the Grataity Act 1972, In this regard, the conpany is in the formation of

Mo funds have been advanced or baaned or invesied | either from Bommowed funds or share premium or any other sourees o kind of
Funds § by the Company io or In any other persomis) or entionfies), mcluding Foreign emtities: " Intermediaries”) with the understanding,
whether recorded in writing or otherwise, that the internvediary shall lead or invest in pasty ientified by or on behalf of the Company
skl whether, directly o indirectly lend or invest in other persons or entitics kentified by or on behalf of the Company (“LiEmabe
Beenelacinries™) or provide any guarnnbes, secarily or the ke on behall of the Ultimate Bepeficiaries

Benami Tramsnciions

There e no proceedings have besn initiated or pesding agninst the company for balding any beoami property under the Benami
Transncticas (Prolibition) Act, | 958 (45 of 1988) and rules made thereursder.

Company Struck (T
The compeny does not have any transactions with struck of T companies under section 248 of the Companies Act, 2013
I ndisclosed Incanie

'nmcmpqm-d.:ﬂmthnn-ym:ﬁuuhmnmmmdhlh:hmhnimhhummmdhmndu
income during the year in the 1ax ssscssments under the Tncome Tex Act, 1961 (such as, search o survey Of any caher relevant
provisions of the Ineome Tax Act, 1961)




ADARSH REALTY & HOTELS FRIVATE LIMITEDD
Motes forming part of the fimancial sintements for ihe year ended March 31, 2024

The Following are analytical ratios of the company for the year emied;

%4 Change during
Farticulzirs March 31, 2004 | March 31, 2023 R

Rating:
Curreni ratin 060 .35 6,43%
[Cusremt asseis'Current linhikities]
Dvebd-equity ratio' 088 119 T3.36%
[Tatal Long Term Debis | Shancholder's equity]
el service coverage s’ 0.54 Ll -B1.TEYW
[Met profit Bealore [nterest + Taxes + Diepeeciation and othes
anoriizatioesl Debi service]
Return on equity ratis” (0.3} 0.56 -163.81%

[(test Esmings ¢ Average sharcholder's equaity]

Imvenbery turnever rafio .56 0.52 B63%)

[Cost OF Goods Sold / {[Beginning lmventory + Ending Inventory) /
2]

Trade receivables turnover ratio 2045 1957 4.52%
|[Total sales 7 Average irade seceivables]

Teade payables turnover ratic 047 046 0.22%
[Totad purcheses f Average trede payables]

MNet enpital turnover ratio’ (.08 (212) A44,00%
[t sakesed working copital]

Hed profle railo’ (0.47H .90 I 5209%)
[t ProdinTer Sabes

Return an capital employed’

[Eamings befoee intercst amnd tazes (EBIT)/ Copital employed)] 0.03 0.5 B8, 33%
Returm on imvestment MA MNA MA

[{Initial valse of the fnvestment - Final salue of the vestment (Mel
resurn )y Cost of the invesiment)) X 100]

Motesz

I. Decrease im Ratio on aooousd of repaymmend of loans & lssue of CCLYs daning the year,
L Previous year, nei peodit ingludes higher other cperational Income.

3. On the ageount of lsspe of CCTFs during the year




ADARSH REALTY & HOTELS PRIVATE LIMITED
Modes 1 the financial stntements for the Perbod ended 31 March 2024 (continued)
(A amoumis in Indinn Rapees Lakha, exeept as otherwise staled)

B

4

i3

Cryple eurrency or Vietual Currency
The Company has sot treded of invesied in Crplo cameney or Virhes] Currency during tbe financial year,

Evenis oecoring nfrer Bolance Sheet Date

Theere are no msterial events occurring afier the dute of balance sheet, Hence the same has not been taken inio cognizance.

The Company hs wsed neeounting software for maintenance of all accounting records. The audit trail (edis logs) at the application
level for the secounting software was operating for all relevani iransactions recocded in the software,

As per Bude 3 of Compandes (Aceounts) Rules, 2004, amended on Aagust 5, 2022, relaling to maintenance of elecironic books of
scoounts anid cther relevant books snid papers, (e books of aceoant amd other nebevand books and papers maingained in electronic mode
are nccessible in Indiia at nll times, however the backup of the books of sccounts and other books and papers maintained in elecironic
mide has not been maintnined on servers plivsically located in India on daily hasis,

Previous Year's figures bave been regroupeddreclassified wherever necessary to confizm with cusvent year's classifleation.

In termas af omr report attached
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Chartered Accountants Adarib Realty & Hodels Private Limifed
Firm Reg

Mo (RS

bership Mo: 224782

Aullea Mereylin Susainathan

Company scerelary
Mlembership No; 41933

PMlace - Bangalore Place : Bangalors Flace : Bangalore

Daie ; 04,09, 2024 Date : 0409204 Dale - (409, 2024



