M/s VARIN INFRA FRIMECTS PRIVATE LIMITED
CIM: U45200HAZ 0 11PTCDS M)
Mo 2 j4, Langford Garden Richmond Town Bangalore S60025
BALANCE SHEET AS AT 3150 MARCH, 20022

[Hs. In Lakhs) (R in Lakhs)
Asat 31st March As at 31stMarch
Particmlars Mobe No — 2021
L EQUITY AND LIABILITIES
(1] Shareholder's Funds
{a) Share Capisal I 400 400
i) Kesarves and Surplizs it 147611 |- S423H
{ch Money received apgalnst share warmanks . -
(21 Share Application mosey pending allotment
(31 Non-C Liabiliti
[2) Long-Term Borrowlngs Y 50.572.75 45,219.33
(] Deferred Tax Liabilities [Met) - .
(€} @ther Long Term Liabilities .
(4} Leng Term Pravisions -
[4] Corpent Liabillties
(4] Short-Term Borrowings . i
[b) Trade Payables W 505.63 E WO B
[£] Cither Curment Liabilities ¥ a0%.29 144037
[d] Short-Term Provisions . -
Total Eguity & Linhilitfes 54, 215.58 47 490,56
ILASEETS
| (1] Mon-Corrent Asseds
| Fim) Fixed Assets
[i} Tangibla sseats - .
[If} Intargible assets -
[0} Capltal work-In-progress - =
() Istangible assots under development - -
[b) Bon-current investments -
(] Daferrnd tax assets [net)
[d] Long term boans and adwances
[} {her non=current asssts ¥ 24942 249,42
(2] Current AS5e0s
[a] CimTent invesments = -
() Invenbaries Rl 9,304,215 Bk 744
{c} Trade recehabios 1% HO3.92 THLAY
i) Cagh and cash aquivalents X 232,93 TOHS
{e] Shart-term boans and advances x 3460993 2E.943 86
[ Dther cusrent assets X 1093112 1L096.29
Tinkal Assels 5441558 47 AHLEG

NOTES TO ACCOUNTS
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DIRECTOR
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DIRECTOR
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Ml 5 WARIN INFRA PROJECTS PRIVATE LIMITED
CIH D452 00KAZ M IFTOOR 500
Bip 2 f4 Langionl Garden,Richmund Town Bangalore S600Z5

PROFIT & LOSS STATEMENT FOR THE YEAR ENDED O J15T MARCH 2032

[ Bs. in Lakhs) (R im Lakdes)
Wit Fowr tha yoar endeil | For the pear emded
i Eabelich Na 1103, 2022 11.03.2021
I Revenue [Fam aperations  Sala af Land kAl 500 SEE.00
] her [t vy [HI[H] 0ns?
1 ML Todal Revenue {1 +10)] 350000 TEHAAT |
Espenses;
Cogtaf materialg L LaE.20 Fa07
Diress Bapanass Xk 1,294,623 1,547.52
Financial Costa L (=0 .04
Diher Admingsiratve Expansas Vil 409n4 e
Depraciarion asd Amartization Expanss ’ :
v Taotal Expenses (1Y) 414545 1L 755,00
Less : Transfer o wark In progress A& LEE 3315
v P'r-:lllr.hn:l'm encrptonal and extraordmary fems - vy m3zamn| [542.25]
zn tawr i
Vi |Exceptional lteme : .
¥ Frafit bahere extracedivary items and tax [V - V1) (EEERE]| [51%@
¥l |Estrancdinary kems - -
1X | Profit hefore tax (V11 - V) [333.03] [54L2H
X
(1) Carrent tax - -
[2] Deferred tax - -
Profit Loss) from the perid from continming
Xl |operations {1%=%] (93363} [542.28]]
X | Profitf{Logs] [ram discontinsing operations = .
Kl | Tax expense ol discouniiey operations . 1
Profitf{Lose) from Discontimnng speratians (X -
xv o = = 3
X¥  |Profit/(Los=s) for the period (K1 = XI¥) [93383] [Gad.zan]
X¥l |Earning per equity share:
(1) Basic (E3A34.58) (135569)
(2] Dilutad (Z330.58] [I,Jﬂ-uﬂﬂ
MOTES TO ACCOUNTS Xy

Mogey refarred b adove and notes sdteched there to fean aa ategrol part of Stotameat of Proff & Loss

TAP [5 o Birlamce Sheet refermed co de awr Seport of even ointe.

far and an behalf al the Board af Direciors of

; alana
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Memhership No. @ DESG2Y
Firm Namber 1 0045078

[Dabe GE02.2022
Flace: Bangalore

FOR M#=s YARIN INFRA PEU"EETS MITED
, . |
ferry
s, JAYESHANKAR RIINESH
DIRECTOR
DIN:00745118 DIM-0EGP31T4




M/s VARIN INFRA PROJECTS PRIVATE LIMITED

CIN: U45Z00KAZ011 PTCOS 9900
Mo 24 Langford GardenRichmond Town Bangalors S5600Z5

Lash Flow Statement for the Year ended March 31st, 2022

(Rs. in Lakhz)

{Re_in Lakhs]

FARTICULARS

A1-Mar-22

31-Mar-I1

A,|Cash Flow From Operating Activities

Met Profit Before Tax and extraordinary items
Audjustments For :

Bepreciation § Amortisatian

(Profit) f Loss an sale of investimsnts

[Profit) / Loss ansale of ficed asies

Interest Palel

Cash Operating Profic before working capital changes
Adjustments Far

Incresse /[ Decreass] in Shoet Term Bocrowings
Increase /[ Decraass] in Trads Payables
Incresss /[ Decreaza] In Short Term Provisians

{Incyease] fOecreage in Tesds Recelvables

{Increase] fDecrease in nveittories

[Increase} fOecrease (n Short term Loans and Advances

Cash Generated from Operating Activities
InteTest Pald
[rirect Taxes Pald

Mot Cash From Operating Activities

H.Cash Flow From Investing Activities

Purchase of Fixed Assets

Investment in Loog Term Loans, advandes and Deposiis
Cale af Fized Anpets

Purchiase of lovestmenls

Sal= al lovestmeanss

Interest Recelved

Dividend Recedyed

Mer Cash Used In Investng Activities

.| Cash Flow From Financing Activitles
Wnrrants

Proceeds frem Borrowings

Praceeds from securitos promium
Egquiny Share Capltal

Forelgn currancy Transaction Reseree
Dividend Pald (Encluding tx an dividend)

Met Cash from Financing Activities

Het Change in cash and cash equivalenis (A+B+L)

Mt cash and cash equivilent at the beginning of the year
Het cash and cash eguivitlent at the closing of the year

(U33.83)

{933,063}

TS0

(73.23)
(2986.81]
(1.660.07)
[6591.61]

[7.525.44]

[7.525.44)

16517

16517

TH2Z.35

F535

mnas
23193

{542.29)

& 343:1!;]

(271.45]
[3.598.21)
[4,153.46)
L

(54220

B157.17]

[

[

ek
40y

162.0F

B,699.45)

[ [8,600.45)

HO.TE

8,700.58
41.86

25.00
7OL.85

(v I]wami:auth] \ .' R L
Proprietor A P
Membership No, ; l:h!iﬂ‘!' PR

Flirm Number : 0045075

Drabe: 0509 2022
Place: Bangalore

Far aingd on behalf of the Boamd of i
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FOR Mz VARIN

|

DIRECTOR
M7 45118

DIN:B0ETE1T4
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M/s P ARk INERA 'HGECTS TRIVATE LIMITED

IR LS 200 KA X011 P TS bk

Mo 2 4, Lnglerd Racken Richoend Town Nungalare S0WTE
MOTES T TATANIRSHEFT A% AT A 1tr MARITH LZDEZ

[Hz 1 Laklis] [li= 1t Lakks]
Wi Anat A lsearch] Azt 315t Minch
e b FARTICLARS et a1
Il |Eeserves dud Sacpins
Nre-g baanrn [542.28] -
[+ “or Ty alig[ 422 " aas-b Far Theeearren grar [4+31.E4) 15+ L
Tiatal [1476-11] {Gd2.2d]
I'¥ Jlaoy Term Darcuwiogs
Fromn Finanelal [nshbuHon {Sncened ] . .
HTIEC Capltd AMecdalie Resl Escare Fund-2 Al ME R L
[Ferurel Ex lawl ol the zampany at Chikizagubhi,Gangalore ] feapan Bale
WLl X3 103K Telll g 5 TRl
RBedlaner Home Flnunce L0 144.1% LR B
Tuans & Advanaes Foom Reladel ParHes [Lngecored) .
AL zsh Oeeehoavrs i) Rk AT
Alrhiwa Frepory Deselipmienes Private Limiled lLafe ES -
fudarsh Haes 3 Fovans ot LR
Adeassh Resideer Privale Linviled L.e
Snre RN Inlra Progeety #reease Lo el L
Tatal aldirLrs 15,5419 3]
¥ Trade Tapabbes
‘Frads Mayukies SILA) Aral
Tkl NS4 ErFA N
¥l [Mcker Current LiahiHbes
Kesduntal Cuabinm s Advz i L5501 2, LA
Encls aml silestines - Lol
TO0% Paysbla AT GGt
i Pasrablu 1400
Friee snan far A fess; LIk 03
Dtk Balauce
Indiuc Duak 505 1350
“Tatl NS * 440 57




s VARIN INFRA FRAFECTS PRIVATE LIMITED

CINL D AS AR AT L1 0098 0

Mo 204 Laploed SacdsaTUchadind T Hangalers 560035
MNOTES PO TNALAMCE SIEET ASAT 3 Lst MARCH 2022

SBE i Lalils] [#s. 10 Lakhs)
Mot . Agat S 1ot March] At 214 Manch
Al PARTICULAHS 0T 24FE1
VI |(her ham Corennt &sveks
OTheiry;
Erelminary ard Pre- apernls Evpandinire FELEE I Jud?
Tural Taa4d Pk
LI LT R
“tuck un Hand At iLrT
Warclehepragress
raaen g Baldme L3T3A4T TTRATh
A g Fhe Pened i ML A MHA 5]
Cluglug Bl L1 A H1TEART
T ETIFE i dU7.4
1% |Trade Beceivalrles
Hpslirahal 1Jasomets EG W TEAY
Takal 05 a2 FA0 6
i [Cush & Cush Bguivalont
Laab:inztGaod
{.ash Balance LAz [k
‘Talal [A) EAL L
Honk Ha'lance
HDF? Deak Ca-5000 543 1B
HOFS Baal Lol =alsenpran Esera &0 di-v ol - 1.E3
MY, Bank LEE Secroe &y hin- 7543 - 4R
Enss Bank [ Esceaw A): Ra-FELT . Z4H
FOFE Bank Earmme-hial 1 IT 43
120 Hanl, Fralpuw- 2367 1cun
ELUT Banl: Lid Subecr.plin Leores 800 Hio o
[H4FFL- PR3 W 308 Faon Accrunt 1312
W REC-T27 7=y nwg-30 Mal 1 Aonm QLIRNIH
HISEC-FUC -4 50 A0 WM A oL 15130 :
Tl L] AT i
Toal[& 1 B[ 24200 r0RE
El J5hert Term Loans Ad Adv:inces
Latal Adwancas 1,000 1,v10C
Tlien Sedeanres - Sl Ssaterns 254307 E4,00%. 000
Sl aqis T0 Cannracrer S apnhoes Am4.Te 12u%A
Tukal Z2,603.91 FIEFal G
NIl jdther Currel A42005
il L L 10704
Lol Tl 21ad B asas TN BANEDT,
28T Avewant 1RLAIG 12642
1795 Hewelwabd R SMG
05 laspuinghiles ALl -
EOA Depaces 1241 4251
EESCCM. Nopasity 555 A0
Tolal QGLLLLLE L1,0150.29




M /s VARIN INFILA TRO[FCTS PRIVATE LIMITED

CIN: TT452H0HAZO11IPTOOLE3IEN

No 24, Langiord Garden,Bichmond Town Banealore 560025
Schedules Forining Part ol Lhe Profit & Loss Accounts as at 315t March, 2022

(7. in Lakhsh

(R&. in lakhs]

Wote Particulars For the year eoded For the year ended
M. F1A03.2022 31032021
X7 |Revenue from operations f Sale of Eand
Land 5al= 3000 DA
TOTAL 250,00 QYA
Y | Other Income
Interest Recrived . (.45
Miscehizngous [moome n.nn 013
TOTAL a.on .57
®Y o |Cost ol materials :
Building Work 21280 21.31
Carsomptivn Acchunt A LT SL74
TOTAL #41.20 73.07
¥Vl [vrect Expenses
Labieour £ harpes &l 21,50
Land Cost 123381 Lo2h
Lnacinp & Unlosding Fxpenses 17 Guod
Plan Appereoval & Convession Cliaopes LZE
TOTAL 1,294,623 1,547.52




I

Financial Cosk

B stbe Charges 4 (h,Crt

T{FTAL iy 004
XVl [Other Administrative Expenses

Aelwertl 36 et 4.69 4.
Mot Fres naiz n15
Co MmNty sinry 12506 -
Conveynnes: Exoenses - 0.25
U5t REimhursement RS2 a1
Exectricily Gharges-Preject .12 7.53
Fuel Consumpting 0.On -
[lire {_harpe: - 0.3
Llowze Keepttp chorpes LA 289
[nberngt Charges N R¥ a1
Medival Expetses LO1 -
Misrellaneous Fxpeanzes 131 043
Ctfice Malnteonaice - 0.E5
ekt Lineal Furchases - 131
Penja Expanse H]: (KR,
Paslage & Codtier Lk -
Mrintims & Stationecs 1.33 0.7
Frufessianal & Legal Fees Gd. 4L 90,17
Fropeerty Tax - 0.5
Rakes & taxes 0.1 2
Beaistrakiong Chatges e 1662
Rapair & Mainksinenoe NRE g2
Fowed Ol (] 0.oo
Service & Crnrdinaton Charpes - 0o
aecusity Charpes L7. 7% 1677
T Welfae KK X 4.7¢
Teating Charpges [l -
Travelling Expenses 03 -
Trunapnrtation Chesges ks LI
Velticle Mainlenange 0,39 -
Array Charges 0.4 :
Total 409,54 13H.36




M/5 VARTN INFILA PROVECTYS PRIVATL LIMITED

Dreak-up ol Ttews appearing im Nokes to Balance Sheet as at 31st March, 2022

¢85, i1 Lakhs)

i A o Lalons)

2 No Farticulars [ Asat 315 Macch | Asat 33st March
2022 20Z1
Preliminary and Pre- vpopakive Expenditure
1 |Preamlioany Expenses .32 032
& IMreqperabive Expenses 244 14) 24010
Total 24942 E.-t‘i.éi_
bi.‘ht_.‘dll i_e z{ither _Hun {2irrent Assetx i
‘1. Nu Farticalars I Asat F1st March | Asat 31st March
' _ | s i U_? 1
Lapy
1 |Land -Chilxagabbs FEQL3 43924
2 |Land - [D/GPA- Chikkagubhi iy Y42
T Laod - Kadasyranara 33d4 19395
4 Land Sddapura 2303 6 23A031.46
S ilacd- GI'AMSale Aomt - Siddapura 207a3 AT HE
£ [i.arck-HEllurahalli B 0BG 630,448
Tarlal I.610043 407045
Schedule : Shorl Term Loans And Advances
. N Bartlowlars Ax at Z;E;l;-‘!dr:.h A%k :;}];I:IM arch
\ i ) FAnCe - -
1 'Lubna shah Ale0 1600
¢ Buseath Unisy 11187 LLLa7
1 jaalida Hemm 10000 L0 4]
4 |%yed IFaheem Shah 150,00 150N
& |E=ved Saleem Skah 102937 1,129.357
f | Munthayan: - 2.0n
7  |Manjunath 2.00
8 |Narayanappa F.Cel
4 [Sntich - ) 200
Total - - 1,707.04 ! 1.717.04
Schedule : (ther Advances _ T
. No Particulars A5 at _; lnaztzn-larrh As at ;;sztlm:u rh
OLher Advances
Adarsh Saven Frivale Linited . FB3
Addarsh Mivaas Mrivate Limited L0 1B
Akariha ®eaty Private Limided 17 47 64 14,601 6
Alrkhra Propery Dewelopmeenss B L ! Mhisd
Shivalese Laafea Private Dimited 13,0E0,60 12,2445
Tatal 30,543.17 26,901.30
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Mote Mo ¥l Trade Reccivable Agéing Schedule

racticular

Outstanding For Follewing peviad Due Date af payment as o 3Let March 2027 |

s than (S ontos [Ohae ba by [ Twa 1o - WMo Than
o WOt L€ |4y months|to one YLLAF . YRS thres years thooe yers Total

(i) Undixputed Trade receivaliles: : o
Gl Cnmadered Gasel 37al8 0y 16459 it il HIELGE |
[ Congidirad eolhthl - - - - -
[ii] [Msputed Thies .
e batsadered Gead - - -
(<11 Comsit e Duwziful - - - - ) -
Total - AT60H 5615 J 1053 FALAN ] - 03T

Parviicular ol stzariedl g dor I"ﬂ"ﬂ“‘i.ll,gﬂi}l:riuﬂ THioe Dale of paynient as on 2 15t Mao'cl 2021
Moo e [Less than  Six Months [ (e o bwva | Two ko Murethan  [Totzl

Shy months |be one year | ears three ywiers | thres pears _
(1} Undisputed Triude reoeivahles:
(il innsadormd Gaed 2317z Thal 2154 bd VAL |
b r.illl'.ll:iitil'll:!ﬂ Be-cbndul i - - - -]
[ii] Disputed Dies .
[o1 Semsaderad Gand 0, ' -
[+] Cunzidered Doubtful 0 : - - | -
Tuial _L3lr - 7340 1 AW 163 ° THLGY
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LEIGNIFICANT ACCOUNTING BOLICITS & NOTES TO ACCOLINTS.

Siguiticant Acgounting alicwes:

1) Background:
¥arin Lmira Frojeels Privabe Limited § the Company ™) was meeapomited o 1™ i of Auga 2011
under the pievisions of the Companies Aol 14956, “The Company <5 segagdd i the osiness of preeeety
developmont ane lund acauisition, aelivines

by Basiz of Preparation:

The Crarciel statemanats of the Company is prepared in aceprdznce with the Generatly Accepled

souenting Principlss in Indi §°CRA ) undor the historical cost convention using the aecrual
method of accounting #and vomplied wizh the n-andaory Accrunung Standacds as preserabed owder
Section _33 of the Companics Act, 2015 ["Acty read with Hule 7 oof tee Compacies [Aotoumiz)
Butes, 2014, end with che relevant provisiona af the Crmpanies dct 15958 and 2003 (do the extant
notitied ), Avcauntiae polic’es have keer coesistenlly applicd cxcept whers o wewly issucl
accolkiting swedand is witiably adopted or 8 revesion W an exeting aceoantiog standae:] rauies i
chauee i G azzoeming palicy hitherto inonze.

cj Lse of Lstintates:
T deapardlion o Gnancial seaécnients m ooy with GAAR seguires thal Ces rnanagement af
the Company mitkes estimabes and assemptions thot alfscl e reporked amounts of inecme and
xpenass of the voar, the reperted helences of essels gl labilitiss aod G dizzlosunes eclating
contRecl Lanilitics as ol the date of the Tl stalements. Actral reselts could dicTer fomn cese
estimanes, differeiees belwoen The actanl resullys and estimales are meeagniged o e vear iv which
the rusuls ane knowan & malerialised.

dy Revenue Becognitien:

Peverus fnm real estale under developmenl! sale of developod pragcrty will e recagnissd wpan
transter of &t significamt risky and cowords of cwnership of such e cefater prnpoesty, s per toe
1215 ol fe vontracts’ nereenrrents, exce lor sonlzcts whers the Company still has ablipations 2
Pz [ovm snbstancial acts even afer the vanslor ol 21 sipntfizam dsks and resants In sach eases,
the ravemic will be recagnised on percetilage of compledion methad, when the stape of completion
of wavin progeas reaches a sienificans level which s estirated o e oarb least 25% of the tatal
estimatcd consirnction st of e Project, Rovenue i3 recoghiscd i prapartion tht the ornoret
coars imewred For werk performend spouo the pepaorting dile beas e The estimaced mial confrace costs.

g} Fleed Asseis £ Depreciaiiom;

Tised Assers wre statecd ol cosl ol woquisilion. s accuroulnied depredinlion amd imparmens, 1l
v, Cnsdl ol acguisition s inclusive of SJeight. duties, levies and all incidentals atcilacabie o
beinging the asset ke ils oresent Jocation and working condition inctuding (e coss of finance
spifically barmmwead Bor acqaisition or onstution ol 1he dssl,

A on date, the o pany Joss noE vl a1y Likes 5sects




N Inventories W1 P:

I ¥ircck expeadiure relating to construction autivily 35 vecnloriscd. Indireet sspendicre {inchihng
harpring eost=] during consteuciion yeanr i invenrised 0 (e exent the experditune is relabod o
constructinn oz 05 ineidecral therete, Other indivect expenditue {inshuding hormowing eosty)
incurred during the consleuction year which ix neitier eclated o dhe constietion activire nor s
weidental therete is charsed o the pafid aod oss accourt Oestoincoered! ikems porchased
specitically for project is laken as consurmed as and when inewrmess peecived. Uut ot soch puechases
of matesals some o fheme provided e the sub-contistors o1 the agreed price in the conlzt
imespeetive of provanling rate of matecialz on the dace ol irnstar, Tn carscquert to this the peaceeds
ar. he seme hieve baan trensfermod % Work in Peogess.

g1 Cash flow statement:

Czsh fhes are reporled csing e indiesat enetkhod, whereby nes profi betore 1ax is adjusted for the
effpets of transzctions vl w non-cosh cature, ary deferrsls or azseaals of past o7 thlure aperating
cazh qecciprs or paymerts acd Hem of meome o eapenscs associated wilh myvesting or Anencing
cash fiows, The sash Oows froin operaing. Tnvestey shad Tinaneing ackivitics of the Conrpany are
soproyeted.

R¥Taxes ou Tneome:
ax expenscs tar the year comprise ciment tas and delered o linbility. Cerrert fax o5 caloolakd
in accordanss wizh the provisivos of seetion @ 13BAA& ol Ineome 10x Act, 101, where the mcome
lax i5 cacululed st the me of 22%4 110 10% Swckarges and 4 % edueation cess ool the saxakle
income by 11 ine appeupciate foom 10 [C under Tneame Tax At 141,

iy Impairment of Avsers:

The Cuomauny axsess o each Balanee Sheet dite whether there is sy indication thal aay of e
assels may bu odmoateed. IF aty soch Incivalicn exists, the Company estimeles e recoverable
amond of Lhe assel, W such resoveiale apeast is less than s carryinpg amoeuct the carying
amennl 35 reduced 10 its recoveralsle amnuat. Che reductive i5 treated: 35 en bapainnenl boss g O
recagmived in the grofit and less aceont. As on the Balinee Sheet dole the Company assessed 1o
impatirment ol assers aed feuad no incication af irpairmert of assets as per Accuenting Slendard
[AS-28)

i} Frovistons and Continpent Lishilities’ Aaseis:

Chee cempany srealss o poviion when theme s presem ablzpalien as a resole of aopasl evend hal
prashably requires an oulflow of eesouracs and a retiable ostiraabe can oo made of the amount ol the
ol igarien. A diselosure for a comlingem lialnlite 15 made when there 140 prssiole obligution ur @
present oblipation tha may, bur prabahly will oo, requite ar conlow of resurces. When tere s o
possille ablipation or @ pregcet oalignton in ezspect of whick the likelibued of coriles oF ersourses
i renuHe, no provisios oo diselessne s omadds,

k} Foraign Curreney Transaciloms:
Dering the yser, 1o weeg na Ragsipr snmmensy frnsactivns.,




n] Larnings {Losg) per Xhare:

Basic earnings por share gre coleulaied by dvicdizg the net prodil or 'oss far the year sirivatable o
couity shareholders faber deducting preference dividends and atibutatde taxes by the averize
ket of eaily shares suestanding dwring e year, The weighied averaec nue e of equity shares
autatamding dwring the weser madjesed Tor svenls of baaus D

o} Barrowing Coses:

Bormwing coste that are afmbutahle W the avguisilion, consirstion oF production of a qualifaeg
agsel abe caitalised as part of cosl nf sueh 2sseds, ] such tfime 25 fc asset is ready For its iniended
uge er sale in secondance wih notified Acencnting Standuzd L6 "Borowing Cosls™, A asiifing
anset 19 an asset hat neecssarily requires a subslantia! peeicd o time 1o pel Teady it i intended
wie ur sale. AT arier larnewing st wre recopnied as ae expencze in the period in which they ame
mcu e,

1. Meskes k0 ACCiunry:

(] Hecured 1oans:

L The Company has created chire on cortain dsives a5 secutity to M MRelionce Home
Finanee Timited Cor a loue o Re 2000 Lakhs lent by RS Webionce lome Fingace
Limitzd o M5 Varin lofrz Projecis My Lid,

i The €umpany bas covated chings o cerlein assets ws seccrly e M VISTRA TTCL
(EMIMA LIATTCEr T g securedd loan of Re225000akba lent ws “HDEFC Capital
Attandahle Real Lstate Fund [17

(b Contingent Liakilidics & Provisivns:

. The compary b ssued sorporaas pudrankee 60 an xleal of BP0 Cromes for scciering
the lan et by B WISTIGA TTOL (INDIAY LIMITEDWw M skedkorlnfea 'eojects
Frivede Lamited, wikich is and moup L2ompaey.

- The compeny has Esucd cofpozate purranres tooan exdent ol Be L3000 akhs for st
the loan lenz by M Tumbor Grain Meezhanes Co-uperative Bank Liodded L bis
Adarsh Levelopuers, which parinee s 1 reetnr of the Company.

f B lded Tarey Dhigclosnrme:

As per Accounting Slacdord [(AS-18) on “Felated Party Desclsures™, e dischosae of
ranskctions with the relaled party a5 dafined in the Accounting Standarnd is gieen bl
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(i

{1

(k)

L)

Twsie exs eperations. The same will be amomised sover o period of five weers Tooaa Lhe year i

wehich royentes are derived toemy business soerations, All the sopenses have been capitalied
B2 prC-opCrali v exprind ity ancer Man-Ligrrent Asset

Land ool Laod related vists:
Tand awncd by the company and all mher land advances piven 3 classified wnder “Cumene
Mg, Such Tand is held wit an intentive ol developaent.

Cost Heebarpe:

e advarces relating w ireir sister concern fior lorcheraneoe of the business and sccucdinly
the works wene being executed oy the sister concors and compeny bas chicped the cest ar
those Finés whick are mal winhssd by the siaver concems on the essigned work o the sane 1§
it havine funds and vice versn in case of advances received by the Company.

Thuz the company haz chatged cost of reimbursement on Shuse unatlisel advinees in the
caoation of project works whck compensale the ggcessiee cost meorsd by the company
dusing the lramncial vear gpairst that nf the rowenow.

Since this armmgemnent 15 of the pature of romborsement of the cost inceened by the
company benee ao Taxes arg withheld moche T of Taa dedocted ab sounce by 28 55t
concerts and thereby the coimreany Tas madieined e accomming conecpl of appopasion
at ast wpan wilisation of the sourecs 1w the busmmaess.

Iventor esWIF

Cost incurred duarings the voewe ameatnng B B 2F290050 Lakhs relating 1o consrructine
rctivity or incidental lhorebo has been realed as Work v Peegoess unda e head
*Inventories’

Segment Heporling,
The sclivity of e comnpzny 15 evelying aound only ene aciiviby of business nf Real Fstase

services. [Tencs na dasclosaes (s cequized Lo be gived ag porthe AS L7 "Scgment Repeming
under besiness segmect and Seogrpbical scpment

(m] Events pecurving afler the date of Balunee Shest:

Taer: are no Matzerial Geesls ovconiog 259¢1 the dase ol Balanes Sheet. blance the same has
nesl bess ke lole cepnicance

imp Benamd Transaclions;

Thete are ne priweedirgs have been initialed ar pending apginst the company for hotding
a1y henami propey under the Beoaad Teansactions (I'rohitition] Ao, 193K 45 of 195K
aal rubes ety theeunddee,

oy Company Strock CHE;

The comzpany docs nor have gny wansactions with oorapames she ofl under section 248 of
the Cormpames A, 2013

(03 Tinclisclosed Dncose:




The Company does not have any transactions not recorded in the books of accounts that has
heen surrendered or disclosed as income during the vear in the tax assessments under the
Income Tax Act, 1961 (such as, scarch or survey or any other relevant provisions of the
[ncome Tax Act, 1961)

(q) The Company has not traded or invested in Cryplo currency or Yirtual Currency during the
financial year

{r) Compliance with layer of com panies:
The company has made investments in Subsidiary Companies and Associate companies and
had complied with the number of layers preseribed under clause {(87) of section 2 of the Act
read with Companies (Restriction on number of Layers) Rules, 2017,

() The confirmation and reconciliation of certain balances from sundry debtors, sundry
creditors and Loans & Advances have not been cbiained

(t)

{u) Previous year's figures have been regrouped / reclassified wherever necessary to conform 1o
current year's classification.

For Vankadari Associates For M/s Varin Infra Projects Private Limited

red Accountants |

et
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L B.M. Jayeshankar M. Karunesh
Membership No. 02053629 ' Director Drirector
Firm Number ; 0043075 DIM: 00745118 DIM:00693174

Dete: 053092022
Place: Bangalore
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INDEPENDENT AUDITORS' REFORT

Ta

The Members of

Mi's VARIN INFRA PROJECTS PRIVATE LIMITED
Mo 2/4, Langford Garden, Richmand Town,
Bangalore

2E00Z5.

Report on the Audit of the Standalone Financial Statements

We have audited the attached financial statements of Mis. Mis VARIN INFRA PROJECTS
PRIVATE LIMITED (the Company}, which comprize the Balance Sheet as atMarch 31, 2022and
profit and loss account for the year ended March 31, 2022, Cash flow Staterment and notes fo
the financial statements, including a summary of significant accounting policies and other
explanatory information

In our cpinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial slatements give the information required by the Acl in the
manner so reguired and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2022,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, Our responsibilties under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
secton of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Charlered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules there under, and we have fulfiled our other athical
responsibilities in accordance with these requirements and the Code of Ethics. We belisve that
the audit svidence we have obtained is sufficient and appropriate to provide a basis for our
apirion,

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters wera
adcressed in the context of our audit of the financial statements as a whole, and in forming our

epinion theraen, and we do not provide a separate opinion on these ma -ﬁyﬁéllfll.fﬂ not

S o
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determined any matters described to be the key audit matters to be communicated in our
report,

Infarmation other than the financial statements and auditors’ report thereon

The Companys boand of directors is responsitle for presentation of the information. Tha other
infarmation comprises the informatien included in the Board's Report including Annexures to
Board’s Report, Businessz Responzibility Repart.

Owr opinion on the financial statements does not cover the other information and we da not
express any form of assurance conclusion thereon,

In connection with our audit of the financial statements, our responsibilify is lo read the offer
information and in doing &0, consider whethar the other information is materially inconsistent
with tha standalone financial statements or our knowledge obtained during the course of audit or
otherwize appears to be materally misstated.

If based on the work we have performad, we conclude that there is @ material misstatement of
this olher information, we are required fo report that fact, We have nothing to report in this
regard

Responsibilities of Management for the Standalone Financial Statements

The Company's Board of Directors is respansible for the matters stated in section 134(5) of the
Companies Act, 2013 ("the Act”) with respect to the preparation of these standalone financial
statements that give a frue and fair view of the financial position, financial performance, and
cash flows of the Company in accordance with the accounting principles generally accepted in
India, including the accounting Standards specified under secticn 133 af the Agt This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for prevenling and
detecting frauds and other iregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate intemal financial controls, that were operaling
effactively for ansuring the accuracy and completeness of the accounting records, relevant to
the preparation and presantation of the financial statements that give a true and fair view and
are frea from material misstatement, whether due to fraud or emor,

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matiers related to gaing
concern and using the going concern basis of accounting unless management either intends to
liguidate the Company or to cease operalions, or has no realistic alternative but to do so.

Those Board of Directors are also responsible of overseelng the company's financial reparting
ProCess.

Auditor's Responsibilities for the Audit of the Financial Statements

Cur objectives are to obtain reasonable assurance about whether the financial statements as a
whaole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasconable assurance Is a high level of assurance,

but is not a guarantee that an audit conducted in accordance with SAs WI"/‘ﬂB:EHE’&EE{ a

—
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material misstatermeant when it existz. Missiatements can arise from fraud or error and are
considerad material f, individually or in the aggregate, they could reasonably be expectad fo
irfluence the econemic decisions of users taken on the basis of these financial statements.

Faragraph 40(b) of SA 700 explains that the vellow shaded materialcan be located in an
Appendix to the auditor's report Paragraph 40(c) explains that when law, regulation or the
applicable auditing standards expressly permit, reference can be made to a websile of an
appropriate authority that contains the description of the auditor's responsibilities, rather than
including this material in the auditor's report, provided that the description on [he wabsile

addressas, and is not inconsistent with, the description of the auditor's responsibilities given in
SA 700

Az part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism thraughout the audit, We also:

* |dentify and assess the risks of material misstatemnent of the financial statements, whether due
to fraud or error, design and perorm auwdit procedures responsive to those risks, and oblain
audit evidence that is sufficient and appropriate to provide a basis for aur opinion. Tha risk of
not detecting a material misstatemant resulting from fraud is higher than for one resulting from
eror, as fraud may invelve collusion, forgery, intentional omissians, misrepresentations, or the
override of internal contral.

« Obtain an understanding of intemal confrol relevant to the audit in order to design audit
proceduras that are appropriate in the circumstances, Under section 143(3)(1) of tha Companies
Act, 2013, we are also responsibla for expressing our apinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

« [Ewvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

+ Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainly exists
redated to evenis or conditions that may cast significant doubt on the Company's ability 1o
cantinue as a going concern, If we conclude that a matenal uncertainty exists, we are requirad
to draw attention in our auditor’s repor to the related disclosures in the financial statements or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company o ceasa (o continue as a going concem

» Evaluate the overall presentation, struciure and contenl of the financial statements, including
the disclosures, and whather the financial stataments represent the underlying transactions and
gvents in 2 manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a Knowledgeabla user of the
financial statemants may be influanced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of ourwork; and
(ii} to evaluate the effect of any identified misstatements in the financial statemeants.

We communicale with those charged with governance regarding, among ﬂ?r@aaﬁaﬁ the
oy £
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planned scope and fiming of the audit and significant audit findings, ineluding any significant
deficiencies in intemal contrel that we identify during our audd,

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding Independence, and to communicate with them all
relationzhips and other matters that may reasonably be thought to bear on our independenca,
and where applicable, related safeguards.

From the matters communicated with those charged with govemance, we determine those
matlers that were of most sighificance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these maitters in our auditor's report
unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstancas, we determina that matter should not be communicated in our reporl because the

adverse consequences of doing so would reasonably be expected to outweigh the public
interest benefite of such communication.

Report on Other Legal and Regulatory Reguirements

1. As required by the Companies {Auditor's Report) Order, 2016 {"the Crder”) issued by the
Central Government of India in terms of subsection (11) of section 143 of the Act, we
give in the “Annexure A’as statement on the matters specified in the paragraph 3 and 4
of the Order, to the extent applicable.

2. As required by section 143(3) of the Act, we repart that:

a. We have obtained all the information and explanations which to the best of our
knowledge and beliefl were necessary for the purpose of our audit;

b. I our opinien proper books of account as required by law have been kept by the
company so far as appears from our examination of those books;

¢, The Balance Sheel, Statement of Profit and Loss for the year ended dealt with by this
Report are in-agreement with the books of account;

d. In our opinion, the Balance Sheet, Siatement of Profit and Loss for the year ended,

comply with the Accounting Standards referred to in Sec 133 of the Companies Act 2013
read with Rule 7 of the Companies (Accounts) Rulas, 2014,

¢, On the basis of written representations received from the Directors and taken on records
by the Board of Directors, we report that none of the Directors of the Company are

disqualified as on 31% March 2021 from belng appainted as Directors of the Company
under Sac 164 (2) of the Companias Act 2013

. With respect to the adequacy of the internal financial controls over financial reperting of
the Company and the operating effectiveness of such controls, refer to our separate

v Ta o
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Report in *Annexure B". Our report expresses an unmodified opinion on the adequacy
and operating effectivenass of the Company's internal financial controls over financial

raporting.

g. In our opinion and to the best af aur infarmation and according to the explanations given
to us, we report as under with respect to other maiters to be included in the Auditor's
Report in accordance with Rule 11 of tha Companies (Audit and Auditors) Rules, 2014:

l.  The Company does not have any pending litigations which would impact its

financial position.

I, The Company did not have any long-term contracts including derivatives
contracts for which there were any matenal foreseeabla losses

lll.  There were no amounts which required to be transferred v the Company o the

Irvestor Education and Protection Fund

Flace: Bangalore
Oate: 05.00.2022

FOR VANKADARI ASSOCIATES
Charterad Accountants

Firm Fegistration Mo. 5075
5 TR

V. Owarakanath' =~ /7
Proprietor 2
Membarship. Mo, 0256249

ON: ¥ 85, $1h Main, Thyagara|anagar, Bangalors - 560 028, Ph : 080-26761262, Mabile : S036707344, Emall - vankadarl.cafgmail com
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ANNEXURE “A” TO THE INDEPENDENT AUDITORS' REPORT

(Fefarred to in paragraph 1 under "Repert on Other Legal and Regulatory Requirements' sestion of our

raport ta the Member of Mis. Varin Infra Projects Private Limited of even date)

1.

“OHf: ¥ 85, Bth Main, Thysgarajanagar, Bangalare - 560 028 Ph : 08026761262, Moblle : 9036707544, Email | vankadar|.cafigmail com

In respect of Fixed Assets: [Clausa 3 (1))

a) The Company does not have fixed assets and hence paragraph 3() of the Order is not
applicable.

b} According to the information and explanation given to us, the records examined by us
and based on the examination of tha conveyance deeds provided toa us, we raport that,
the tithe deeds, comprising all the immovable properties of land and buikdings which are
freehold, are held in the name of the Company as at the balance sheet dale. In respect
of immovable properties of land and buildings that have been taken on lease and
disclosed as fixed assets in the financial statements, the lease agreements are in the
name of the Company,

In respect of inventory: [Clause 3 (ii)]

Expenditure incurred during the year amounting fo Rs. 2 929.05/-Lakhs relating to
construction activity or incidental thereto has been treated as Work in Progress under the
head Inventories’.

According to the information and explanation given to us, the Company has granted interast
free unsecured loans to the Parties coversed in the register under section 159 of the
companies Act, 2013, |n our opinion, the rate of interest and other terms and conditions of
such loans are not prima facie prejudicial to the interes! of the company, According to
information and explanation given to us, the company has recharged the interest being paid
to borrowing firm on achual basis

Loan to Director and Investment by the Company: [Clause 3 (iv)]
In aur opinion and according to the information and explanations given lo us, in respect of

bvans, |nvestments, guarantees and Securities, the company has complied with the
provision of Sections 185 and 186 of the Companies Act, 2013.

The Company has not accepted deposits and hence reporting under sub-clause (v} of the

ragraph 3 of the Order does not anise, s
paragrap LA
) '::'r._],
_'-../?_:rl‘ﬁ\l_ﬂ
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8. According to the information and explanations given to us, in respact of statutory dues;

a} According to the information and explanations given to us and on the basis of our
examination of the records of the company, amount deduclediaccrued in the books of
account In respec! of undisputed statutory dues including provident fund, employees’ state
insurance, income tax, sales tax, samwvice tax, goods and service tax, duty of custams, duly
of excise, value sdded tax, cass and other material statutory dues have been generally
reguilarly deposited during the year by the company with the appropriate authorities

According to the information and explanations given to us, no undisputed amounts payable
in respect of provident fund, employees’ state insurance, income tax, sales tax, senica tax,
goods and service tax, duty of customs, duty of axcise, value added tax, cess and other
material statutory duas were in arrears as at March 31, 2022 for the period of more than six
months from the date they became payable.

The company s regular in depositing undisputed statutory dues including Provident Fund,
Empioyees State Insurance, Income Tax, Sales Tax, Service Tax, Value added Tax, Goods
and Service Tax, Cess and any other statutory dues with appropriate authorities;

b) According to the information and explanations given to us and the records of the
company axamined by us, there are no dues of Income Tax, Sales Tax, Service Tax, duty of
customs, duty of excise and Value added tax, goods and service tax which have not been
deposited on account of any dispute,

7. In our opinion and according fo the information and explanations given to us and on the
basiz of cur examination of the reconds, the company has not defaulted in the repayment of
dues to Banks or Financial Institutions, As per information and explanations received, the
company has the repayment of loans to Government or dues to debenturs holders does
not anse.

8. The Company did not raise any money by way of initial public offer or further public offer
Inclheding debt instruments during the year. The company has obtained term loans during the
year, on the basis of review of utilization of funds pertaining fo term loans on overall basis
and related information made available to us, the term loans taken by the company have
been utilized for the purpose for which they ware obiamned.

8. According to the information and explanations given to us and In our apinion, no fraud by or
on the Coempany has been noticed or reported during the year under review.

Oif; # 85, th Main, Thyagarajanagar, Bangalora - 560 028, Ph - 080-26761162, Mobile : 9036707944, Enall : vankadari caggmail cor
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10. Az there is no managerial remuneration paid during the year in accordance with the
provisions of section 197 read with the Schedule V of the companies Act, 2013 reporling
under sub-clause (xi) of the paragraph 3 of the Order does not arise.

11. As the company is not in the nature of Nidhi Company, reporting under sub-clause (xii) of
the paragraph 3 of the Order does not arise.

12, According to the information and explanations given 1o us and In our opinion, ransactions
with all related parties are in compliancea with section 188 of the Companies Act, 2013 and
where applicable, the company has disclosed the details in the financial statemants of the
company and the provisions of section 177 does nol apply as it is private limited company

13, According to the information and axplanations given to us, the company has not made any
preferential or private placement of shares or fully or partly convertiple debentures during
the year under review, reporting under sub-clause (xiv) of the paragraph 3 of the Ordar does
not arise.

14, The company has not entered into any MNon-cash transactions with directors or persons
cannected with them and hence reporting under sub-clause (xv) of the paragraph 3 of the
Order does not arise.

15. The Company iz not engaged in the business of non-banking financial Institution. Hence it Is

not required by the company to abtain registration under section 45-14 of the Reserve Bank
Act, 18934

16. The Company has incurred cash losses in the current and in the immediately preceding
financial year.

17. There has been no resignation of the statutory auditors during the year. Accordingly, clause
3(xviii) of the Order is not applicable to the Company,

OF- @ 85, 5th Maln, Thyagarajansgat, Bangalore - 560 020. P : 080-26761262, Mabile : 036707944, Email vankadar cafigmall com
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18. On the basis of the financial ratios, ageing and expected dales of realisation of financial
aszets and payment of financial habilities, other information accompanying the financial
statements and our knowledge of the Board of Directors and Management plans and based
on our examination of the evidence supporting the assumptions, nothing has come (o our
atlention, which causes us to balieve that any material uncertainty exists as on the date of
the audit report indicating that Company is not capable of meeting its liabilities existing al
the date of balance sheet as and when they fall due within a period of ane year from the
balance sheet date, We, however, state that this is not an assurance as to the future viability
of the Company. We further state that our reporfing is based on the facts up to the date of
the audit report and we neither give any guarantee nor any assurance that all liabilities
fafling due within a period of one year from the balance sheet date, will get discharged by
the Company as and whan they fall dua.

19. The requirements as stipulated by the provisions of Section 135 of the Acl are not applicable
ta the Company. Accordingly, clauses 3e{a) and 3{xx)(b) of the Ordar are net applicable

FOR VANKADARI ASSOCIATES
Chartered Accounta ntg.

—Wnegustr Gi N, PRAS07S
. 3

Flace: Bangalare Dwarakanath
Data: 05.00.2022 Proprietor

Membership. No, 025620

Off: # 85, 5th Main, Thyagarajanagar, Bangalore - 850 028, Ph: 080- 26761262, Mobile - DOIETOTH44, Emadl  vankadart.cag@gmadl.com



- R e m VANKADARI ASSOCIATES _

| B, FCAL LL & LE A fﬁmw.im:lhlﬂ

"ANMEXURE B" TO THE INDEPENDENT AUDITORS' REPORT

{Referred to in paragraph 2 {f) under ‘Report on Other Legal and Regulatory Requiremants’ section of
our report to the Member of Mis. Varin Infra Projects Private Limitedof even date)

Report on the Internal Financial Controls under Clause { i ) of Sub-section 3 of Section
143 of the Companias Act,2013(* the Act ™ )

We have audited the internal financial controls over financial reperting of Mis. Varin Infra
Projects Private Limited (“the Company”) as of March 31, 2022 in conjunclion with our audit of
the Standalone financial statements of the Company for the year ended on thal date.

Management s Responsibility for Internal Financial Controls

The Company's management is responzible for establishing and maintaining internal financial
controls based on Guidance Mote on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India These responsibilities
includa the design, implementation and maintenance of adeguate internal financial controls that
were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company's palicles, the safeguarding of its assets, the prevention and detechon of
frauds and errors, the accuracy and completeness of the accounting records and the fimely
praparation of reliable financial information, as required under the Companies Act 2013

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over the
financial reporting based on our audit. We conducted our audil in accerdance with the Guidance
Mate on Audit of Internal Financial Contrels over Financial Reporting {the “Guidance Note®) and
the Standards on Auditing, issued by ICAl and deemed to be prescrbed under Section 143(10)
of the Companies Act, 2013 to the extent applicable fo an audit of internal financial controls,
both applicable to an audit of Internal Financlal Controls and, both issued by the Institute of
Chartered Accountants of India. Those Standards and the Guidance Mote require that we
comply with ethical requiremenis and plan and perform the audit lo oblain reasonable
assurance about whether adequate internal financial controls over financial reporling was

established and maintained and if such controls opearated effectively in all material FEEFJEL*L‘S

DM: & 85, Sih Main, Thyagarajanagar, Bangalore - 560 028 Ph | BED-2ET64262, Mabile | 9036707344, Email | vankadarl caggmail.cam
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Our zudit invalves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls over financial reporting and their operating effectiveness. Our audit of

internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectivenass of internal control based on
the assessed risk. The procedures selected depend on the auditor's judgment, including the
agsessment of the risks of material misstatement of the financial statements. whether due 1o
fraud or error.

We believe that the audit evidence we have oblained is sufficient and appropriate to provide a
basis for our audit opinion on the Company's internal financial contrals system over financial
reporing.

Meaning of Internal Financial Controls over Financial Reporting

A company's Internal finandial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for extarnal purposes in accordance with generally accepled accounting
principles. A company's internal financial control over financial reporting includes those policies
and proceduras that

(1) Periain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company;

{2) Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the company are being made only in accordance with
authorities of management and directors of the company, and

(3) Provide ressonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statermants.

Off: # 85, 5th Main, Thyagarajanagar, Bangalore - 560 028, Ph C QBD-26T61262. Moblle : 5036707944, Emall | vankadarica@grnail.eam
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Inherent Limitations of Internal Financial Centrols over Financial Reporting

Because of the inherent limitations of the intemal financial controls over financial reporting,
including the possibility of collusion or improper management overide of controls, matenal
misstatements die 1o emor or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
io the risk that the internal financial control over financial reporting may become inadequata
pecause of the changes in conditions, or that the degree of compliance with the policies or
procedures may defteriorale.

Oplnion

In our epinian, the Company has, in all materal respecis, an adequate internal financal controls
system over financial reporting and such internal financial contrels aver financial reporting were
operating effectively as at 31 March 2022, based on tne internal control over financial repornting
criteria establizhed by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reparting
issued by the Institute of Chartered Accountants of India.

FOR VANKADARI ASSOCIATES
nis
~Q045075
.il,p

Place; Bangalore
Date; 05.09.2022

Membership. Mo, 025629

Off: # 85, 5th Main, Thyagarajanagar, Bangatore - 560 0ze, Pl OB0-26761262, Mobile - 9036707944, Emall - vankadari ca@gmail com



VARIN INFRA PROJECTS PRIVATE LIMITED

2/4, Langford Garden, Richmarnd Town, Bengaluru - 560 02 &, India.
Ph : 91-80-41343400 | E-mail : control@adarshdevelopers.com
CIM-L452 00KA2011PTC059980

NOTICE

Notice is hereby given that the 11% (Eleveath) Annual General Meeting of the Members of
Varin Infra Projects Private Limited will be held at shorter not ice on Thursday 29™ September,
2022 at 1:00 PM at the Registered Office of the Company situated at Mo, 2/, Langford
Garden, Richmond Town Bangalore Bangalore KA $60025 totransact the following business:

ARY SINISS:
. To receive. consider and adopt the Audited Financial Statements for the financial year

ended 315 March, 2022 together with the Reports of the Board of Directors and Auditors
thereon;

By Ovider of the Board
For Varin Infra Projects Private Limited

B M Jayeshankar
Dircetor

DIN: (T45118
Old No.245, New No 6, 18thCross,

Upper Palace Orchards, Sadashivanagar,
Bangalore - 5600450

Place: Bangalore
Date: 05.09,2022



NFI'ES:

k-t

-l

oA member entitled co adend and vote iz encitled 1o appoint a proxy to attend acd vote iustaad

af imsclt and the proxy nesd nat he @ membgr, Progies in order o be effctive must be
receivid by the company nan zner thin furly eighl (48) hourg before the meeting. Proxics
submilted on behall of hmited companiss. socielisg, ete., must be supported by appropriate
reanluliaosautharity, as apphcable,

A porson can act a5 proxy on behall of Mombers ool cxcecding Tifly (30% and bolding in
tha ageregate not mare (han 107 of the tatal shara capital of the Company. T case o proxy
is proposed to be appointed by a Member holding mors than 19% of the Lotal share capital
of the Company catryimg vating rights, hen soch proxy shall oot act a5 & prosy fr any
nther porzon or sharcholder.

A persrm can act wi a proay on hehol of Members nod excecding Tifly in ruimber and
holding in 1he apgrepate not moee Ui o percend ol the wdal shave capital of the Company
catrving voling rights. A Mombar holding mmaovs than et percent of the 1l share capital
of Lhe Cobpamy canying volitg ciphes ey ppaosnl @ ingle person as 2 proxy snd such
person shall not aco &8 proxy for any oller petsen or sharehaldar,

Memnbers are requested 1o bring heir atendance slips duly compleed sl signed
mentioning therzin detaily of feir Folin Mo,

In case ot wint holders attendeng he Mectimg, only such joint hatder whe is higher in the
arcer of mumes will be entitled G vone et the Sdecting.

Belevont doconents refercad b e accompanying Motice gnd in the Explanaiory
Rtateinemy anz upen for dnspeclion Iy e Members an the Compaay™s Registered Offiee on
all wosking dave of the Company, during business bours up o the daig of the Megting.

Corporats Membeas tending 10 send the i aochon 2ed cepreseatatives toutend e fdeeting
puestint to Section 113 of the Companies Act, 20013 are requested ta sead o the Company,
a certified eopy of the selevant Bowrd Besulution together with their respective specimesn
signatores aulhorizing their representaive(sh to altend and wote on et belall ol the
Blaeting.



7. Members seeking any information with regard to the Accounts are requested to write to the
Company at an early date, 5o as to enable the Management to keep the information ready
at the meeting.

8. The meeting is called at a shorter notice with consént of all the members of the Company.
%, Members holding shares in physical form should submit their PAN to the Company.

10. Members holding shares in single name and in physical form are advised to make a
nomination in respect of their sharcholding in the Company and those Members who hold
shares singly in dematerialized form are advised 1o make a nomination through their
Depository Participants,

11, The audited Financial Statements including Balance Sheet as on 315t March 20022 and Profit
and Loss Account for the vear ended as on that date and the reports of the Boand of Directors
and Auditors there on are attached herewith.,

For and On behalf of the Board of Directors

W

B M Jayeshankar
Dirvetor

DIN: 00745118

Ok No245, New Nodb,
1BthCross,

Upper Palace Orchards,
Sadashivanagar,
Bangalore - S60080

Place: Bangalore
Date: 05.09.2022
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2/4, Langford Garden, Richmond Town, Bengaluru - 560 025, india.
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DIRECTORS® REPORT

To
The Members,
Warin Infra Projects Private Limited

Your Directors hereby present the 11" Annual Report of the Company together with the
Audited Statement of Accounts and the Auditors’ Report for the financial year ended, 31st
Iarch, 2022,

1. FINANCIAL/ OPERATIONAL HIGHLIGHTS
Your Company’s financial highlights for the year ended March 31, 2022 are summarized

below:
{ﬁ!nnnut in Lakhs)

Particulars Year ended 31st| Year ended 3ist
March 2022 March 2021 I

Total Revenue 3,50,00,013 0.83,57,359

Less: Tatal Expenscs 21.45,45,313 17,58,99,636

Profit Before Tax {8,33,83,040) (5.42,27.538)

Less: Tax Expenses 3 - T

Currenit Tax

Deferred Tax

Profit{Loss) atter tax (9,33,83,040) (5,42,27,588)

2. STATE OF COMPANY"S AFFAIRS AND FUTURE OUTLOOK

The Company has incurred Loss of Rs 9,33,83,040/-but it hopes to see better revenues in the
future. There was no change in the nature of business of company.

3. TRANSFER TO RESERVE

The Board does not recommended Lo transfer amount  to General Reserves for this Financial
Y ear,

4. DIVIDENTD

The Beard does not recommend any dividend for the current year due to losses during the
Jear.



5. MEETINGS

The Company conducied 6 beard meetings daring e Finsocial Yewr 2021-22 in wherenge
with Seciion - 172 of Companies A, 2005 which is surmmacized as below:

8 Do Dale of Merting, Rour:l E;.ljl!ngtll No. of Directors P'resent

I 2% 06,2021 2 p)

] 13092021 2 ) -

. 02 2 2
I ES -] 2 7 3 :
3, " 31122021 2 3
A 15.03 2032 2 12 '_:

5. DIRECTCRS AND KEY MANAGERIAL PERSONNEL

The present Birschirs of the Company g

{ 51 No Directors Designation )
I bir. B b Juweshankar Mrgetor T
X he. B M Kamninesh Diitestor

T STATUTORY AUDITORS

M'sz Vankadan Associates, Chartered Accountantz, (Firm Repistraticn Mo 004307%) are
appointad as A stannoery Auditors of 1he company Joo teem of 5 v2ars al the ACGK held for the
tmsancial year 201924 pursuant b provisiong of Scclim 13% of the Compnnies Act 2013 read
wilh Componies {Audil and Auditars) Rules, 2014 1il] the conslusion of AN to be held for
Financial Year 2023524,

The Company has meeejvel @ certificare from ihe abeve Anditors to the effect ikat Lheir
appobttment 15 in the accordance with the provizions of Section 141 of the Conpenies Acel,
ama.



7, DETAILS IN RESPRCTOF FRALUNDS REFORTED BY AUVDITORS UNDER 5L
SFECTION (1) OF SECTLION 143 O0HER THAN THOSE WHICH ARE
REFMORATABLE TH) THE {ENTRAL GOVERNMENT

There wre o Neands repuoated by the Aucditors.

8 BOARIVS COMMENTS 0N ALUDITORS KEFORT

The ohservatiuns al the Auditoes in their repoit read together with the Motes un Aucounls see
self-explanarory and therefore, in the opindon of the Diveclers, do nal call for any Frlier
tapliinal .

%, COMMENT ON QUALIFICATION, REEERVATION & ADVERSL REMARKS
{Ht THSCLAIMER MADE BY:

Cost Aadit and reconds:

A per the Cust Audit Rules, cost audit or maintenancs of ¢osl reconds is bot apphicable e
the {'ompany's any penducts! buzingss of the Company fr FY_2021-22

10, RISK MANAGEMENT FOLICY

The manapemcnl uf he Cormpany fiay duly adopied the Risk Menapement Pulicy ws per the
requireonent of the Companiss Act, 2013, Fther, they had laken aleyvate cars To ils
implementation by ideatifyine variows element of rsk which may conse seeicos thteat o the
exlslence of he Comxany,

L TIE DRETATLS OR SIGNIFICANT AND MATLERIAL ORDERS PASSED BY
TIE REGILATORS OR COURTS OR TRIBUNALS IMPACTING THE GCINCG
CONCERN STATUS AND COMPANY 'S DPERATIONS IN FITIRE

Dhuring the yvear undee revicw thees bry heen no any sush signibvant awd maleval arders passed
by the repwlaiors or coorts ar Lribunals anpacling the peing concern Staus and comxny’s
apertions in futwc.

12. INTERMNAL FINANCIAE CONTROI. AND ITS ADEQBEALCY

The Board of DHreztors ot he company has adopted voadous policies, proceduscs and risk-based
conteo] measures tor assuranee of key procedures and elficient concral of bosiness, for
safepuarding of 115 assets, tor prevention ood detection of frauds atd errers, the acouraey and
completensss of the accounling stabemenls ood 1ccoids.



hy Lbe cplmion of the Board, il existing inleimal zonwal measures and polices arg adequate.
13. MRECTORS' RESMONSIBRILITY STATEMENT

Pursnant s Setion 13405 of the Cumpanies Acl, 2005 the Boord of Dareciers of the Campany

contirms thal-

I. I preparation of the Ancdual Accouats K the Tinancil yvear chded 31 Mach 2022, the
applicable Accounting Standards have been Tollowed along with proper explanation 10
Inaterial depatturcs;

2. The Divesors have selesied sueh Acgounting Policigs and npplissd them consistenily and
rmache judrments gnd cetimates that are neasonekle and prodent snas w give a true and fair
vigw of the state of affeirs of the Company at the ond of the: Anpngial year and of the pretit
o loss of the Dompany, for that periodl.

3. The Directors bave laken peoper and suificient care for e mamnt2nance ol adedquale
pecounting records it acoerdanse wilh che provisions ol'this Act for salepuaeding the assors
uf the Company and Tor preveating and detccting fraud and other iregolaitics,

4. The Divectors have prepared the Annual Accounts an & goiag congenn basis,

5. The Directors howe dovissd proper systents to cnuure coanplianess with the provisions of all
applicahle laws and that such systemys were adegoate und operuting effectvely.

14. SHARE CAPITAL

The Compeny has nol sdiered s Avthorized Capital duing e financaal voar,

a. BUY BACK DF SECURITIES
The Company has oot bought back ame of ity scourilios dueing the vear unden revicw .

b+ SWEAT LOUITY
The Company bas not issued any Sweat Equity Sharss during the year under revicw,

¢. INLUS SLLARES
Mo LBonus Shares were issoed during the vear under reviewy.

d. TSS1IE OF SHARES WITH DIFFERLNTIAL RIMGIITS
The Company under the provigion of Section 43 read wilh Pule 4(d) of 1he Companizs
{ Share Capital and Trebantures) Roles, 2014 [Chapler 1% has not issovd eny shacss with
Dilerential Riglhis,

15, DEPOSIT

During the yeor the Compoy s nol accepted any deposils within the meaning of Seclion 73
of {the Dompanies Adt, 2013 from the public,



16, PARTICULARS OF LOANS, GUARANTELES OR INVESNTMENTS UNDER
SECTION 150

The patticulars of the kans, Guatanecs or investments made by he Conpany lorms pat of
the aites W Financial Starcenenis, The Company being fovolved i previding wirastruclural
fucilities read with Sehedule YT ol Cempaoles Aat, 2013, the provisiong of Secliom 1RS are no
applicable,

17. PARTICULARS OF CONTRACTS DR ARRANGEMENTS WITH RELATED
FARTIES

“Thezre wre mo such relaied pany rnsactions details of which s requived to b disclused under
Section 134{3 4k} af the Companies Act, 2013 in lomm AOC-2

Al elated party fransactions that were cideicd Jale daring the Dnancial year einded 5151 Mareh,
2022 wetz in the ardinamy course of business,

15, CONSERVATION OF ENLRGY, TECHRNOLOGY ANSORFTION AN
FORELN EXCHANGE EARNINGS AND QUTGO:

&, Congervation wi Loerpy,
Particulars . Explunitions ) )
[fi) whe steps taken o opael on | The  Compeny  has adopted  sweh
canservation ul enarey technalopy  Ls BnSUe  SARimLeD

consarvation of enaraoy

i} the steps taken by the company for [ It makes timely mainterimee ol |
atilizine altcmate sources of enerpy accessorics uscd in providing services Lo
isako optinsin utilization of elzctricity.
(itiy the capial ivEstnent on ETII:FH]:' Mo capilal ivestmant been made af I:

CoNREreAlIon equipmcnt’s cansEn/ation of equipment i
B. Techoology Absorption
Paticulas ' ' Explunaiions

{13 the cfTors mads towseds teclinology abcsurptinﬁ MEL.
{ii} 1he benelits derived Bkoe producs imprevement, | ML
east reduction, peoduct developmedl or import
subslitulion

(it} in case of Emparted echnology (imparted during | NTL
the last three vears reckanes from the beplooing of
the Anencial year)-




Cuh the dedails of weetbmology nported

(B) the vear ol itpart;

(chaherher the technology beon felly absorbed,

() it"not tully absorhed, areas whers ahsorplion has
mid tken place, und the reasons thessol;,

[Vivy e cxpenditare incurred on Rescarch and . NI
[evelopment :

C. Furcign Eachanpe Earnings fmd Ouigo

There was na foreipn exchanpe intlow or Caclow ducing e vear under jeview.
19 MANAGERIAL REMUNERATION

There were ne coplayes remuneration thlling under the prowvisions of the Companies
{appaintasnt and remuneration of hManegerial Persenne!] roles, 2004 wnd amendmeots made
thermunder. Thwe disclosure nler he e 15 hot required.

Z0 MATERIAL CHANGES AND COMMITMENT, [F ANY AFFECTING THE
FINANCTAL POSTTION OF TIIE COMEPANY QCCTRRED TETWEEN TTIF
EMIXOF THE FINANCIAL YEAR TO WHICH THIS FINAMNCIAE STATEMENT
RELATES ANT» THE DATE OF THE REFORT

Mo material changey and commitmens allecting the finangial pasition of the Company oeenrred
botwsen the ond of the Nosncial yew to sehich this financial stalemant elates and the date of
this repor.

2L CHANGE IN THE NATURE DF HUSINESS
Mo Change in the natnce althe bosiness of the Company
2. OLICY ON BIRELCTORS AFFOINTMENT

The provision af section 134033 {2) celeling w policy on Direclors appaintment snd
Hermuneratinm is nof spplicable o the company.

23, EXTRACT OF AMNUAL RETURN

Purswdnt ta amestdumest in seetion %2 3 o1 e Coarpanies Act, 2003 an 28t Adpast 2020 Lhe
Company is we reguingd 1o opload the Anowal Rewen as it does nan bave ils welsite,
Purswenl teo aoendrregd 1o oo 12 ot 1he Companics (hlanagem ant and Adwaristration) Rules,
2014 onn D51h March 2021, extact of Anoeal Tetaon in MGT % 25 not cequired e be attacked
{a the Direcwors Repon,



4. CORFORATE SHMCIAL RESPONSIBILITY

Compuny does not fall wader e criteria of Sectian 135 of Companics Acy 2013 cewd with rhe
Companies (Corporate Socigl Responsibility Policy) Rules, 2014, Horse complying with the
provisions of thls section doey not apply. Therefore Andoal Report of CSR {5 not required io
[ attached.

15 OBLIGATLON OF COMPANY UNDER THE SEXTIAL HARASSMENT OF
WOMEN AT WUORKPLACE (I'REVENTION, PROHIAITION AND
REDEESSAL) ACT, 2003 READ WITH TIRE RULES

Vour Directors hereby stuts thae during the vear wnder novies, there ware no cases [led
pursuatt o the Sexual Harement of Woincn at Workploce (Prevantion, Prohibition and
Bedresszaly Act, 2013 and o cases vre pending tor said year

6. COMMITTEES OF THE BOARD
Tl details of compeosition af the Commitess oF Lthe Baged of Llircotors are as under-

A Audit Commdetest The Company being o Tivale Limited Company, the Audi
Commtters ix nol ceguzred 1o he eonglituied.

b. Vigil mechanism: The Company is a Private Limited Company not accepting public
deposits nar the Compary Las any bocresving mare than Bs. S0 crores, lherefare the
exlahlishmene of Vigil Mechanlsm is ool required.

. Noeminatlon & Femuneration Commitbee: The Company being a Private Limisd
Cotripamy, the Numinslion & Remunerition Commiltes is not requived to he
comstitylgd,

d. Corporate Social Respouslbllity Committee {USIE Cotmmnittee): The Company B 1o
required to cotstiute & TSR cominitice as the Met worth was Less 1oen s, S09 Crores-
. Turnover was less than Hs 1000 Crores’ ard ¢ or Nef Profits was less dan R S
Croresd- in immediate preceding fwaneial year,

G Stakeholders Relationship Committee: The Company was ol requited Lo constitute
the Stwksholders Relaionship Commitlee as he oumher of sharcholdees doving the
finanginl year wene hess (hon 10O,

7. DOTHERR DISCLOSURES

I. Mo significant or matecal odecs were passed by the Bepulatoms or Comrs or Tiibunals
which impact the gring concern staius aml Company's aperations in futone,

2. Provisions of Coporate Governancs are nat spplicable 1o the Cocnpany,



3. Provisions of Vigil Mechanism under Section 177(9) and (10) of the Act are not
applicable.

4. Provisions of Secretarial Audit Report under Section 204 of the Act are nol applicable.

8. The Company does not have any subsidiary, joint venture or associate Company.

6. The Compliance of Secretarial Standards are being followed to an extent applicable.

18. TRANSFER O ' ECT.
ELUND

Your Company did nol have any funds Iyving unpaid or unclaimed for a period of seven
vears. Therefore, there were no funds which were required to be tansfered to Investor
Education and Protection Fund (IEPF).

29. ACKNOWLEDGEMENTS

We Director place on record their sincere appreciation for the assistance and guidance provided
by the Government agencies, customers, vendors, and investors for their wholchearted support
during the year and look forward to their continued support in the years ahead. We Dircctors’
also express their gratitude to our Companies” Employses and Clients for their suppaort. The
Directors’ also acknowledge the outstanding performance, dedicated hard work and co-
operation of the employees at all levels and look forward to your continuing trust in us.

For and on hehalf of the board of directors

B. M. Jayeshaukar B. M. Karunesh
Director Direcior
DIN: DO745118 DIN: 00693174
MNew No, 6, (O MNo. 245}, 18th Cross, Villa Mo. 46, Phase I, Adarsh Palm
Sadas hivanagar, Meadows, Varthur Road,
Bangalore - S60080 Whiteficld, Rumazonduhalk,
Bangalore - 560066
Place: Bangalore

Date: 05.09.2022



Form Mo, MGT-1]
Proxy lorin
|[Purssant la seetion 1E5(5) of (he Compunles Act, 2013 and rule 19(3) ol 1w Comipanbey
(Managemeot and Adminlsiration} Rules, 2014|
Mamc of the Member(s)
Reogisteved Address

E-mail 14 [Folin No iChent D DF ID
L'We, being the members] ol shares of e above pamed company. Fhereby
Appaint

Name ; ] | F-muil Ta:

Address

*Hignaturg , o tiling him

[RENTI ' E-mail -
- Addregs: '
Sipnatiic . or failing him

Murne : i ' Fernail 14
Addrezs:
Sighatute , o [iling him

as my! aner prosy 1o atend and vate (oh 3 pobl} for mefs and on mydowr behalf st e Annoal
Gieneral Meeting, to be held at sherter natice an Thuesday, the 2%t Seprember 2023 a1 Mo, 264,
Lungford Gardden, Richmond Tewn Bengalury KA 560025 at 1LGD P.M, and &t any adjoumment
thereot in tespest of such reselutions as are indicatzd below:

Eesolution N,
8L | Resolution(S) ' | vale
N, Fur " Agrainst
1. | To receive, cansider and adupl the Audited Balance Sheet rs at
31¥ March 2023, the Protitand Loss Apcaun fae the year snded

on thal date nnd the Ropurts of Lhe Dircctors and Auditors |
thareon. |

— - . ER L

A Tevenee
Lluibpes




digned this  __ day of AL,

Figmature of Sharehoalder Signatuce of Mrosy holder Ejgnztore of (b
sharetwlder

across Kevetue Stamp

Mote:

17 This foem of peosy in wrder 10 be effective should be duly completed and deposited a1 the
Registered Ciffice of the Company not lzss than 48 hoars before the commencenenl of the
Ml 1121,

2) The proxy necd nol be o memher of e com pany



ATTENDANCE SLIP
{To be handed over at the entragee of the meeting hall)

Anaeal General Meeling an Tharsday. the 2900 Sepdember 2022 ar 100 TR

Full s of 1he anemlees albemding
(Tn block capitals)

Ledocr Folio MNooClient 18 Mo Mu. ai sharcs held:

Name of Moy . Coa- -
(Tao ka2 {1lled in, it the proxy acends nstead ol 1he member)

| herelsy recerd my pressoce ol the Annwel Jeneral destizg of YARIN INFRA PRIMECTS
PEIVATE LIMITED (CIN: U432 AN TFTO0ES0800 {1he “Cornpany™) Teld on Thursday,
the 291h Seplember 2022 ar Mo, 24, Langgord Gorden, Rictunand Towa Bengaharu KA S60025
at 146 E.k,

fdember’s Proxy’s Sipnature)

M ote:

17 Members me requested so bring their copies of the Annual Kepart o the meeling, since
fucther copics will not be available.

21 The Proxy, fo be clfeetive should be deposited at the Ropistered CHfice of the Campamy nct
s than FORTY BEIGHT ELOLRS heToio the cotunencemant of the mecting.

31 A Pruxy need not be a member of the Cosypany.

41 In the case of joint holders, the vote of The semor who tenders A vote, whether in persan ar
by Proxy, shall b accepted 1o the exclusion of the vote of the ofber jaint holders. Seniurity
shall be determined by the arder in which Lhe vames stand in 1he Reglster of Members,

3} The submission by a4 member of this firm of proxy will et preclude suzh member from
alending in persen 2nd voling at the meeling.



