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INDEPENDENT AUDITOR'S REPORT

To

The Board af Directors of

M/s VISMAYA BUILDERS & DE FELOPERS PRIVATE LIMITED
CIM:U45 205 KAZO1T1 P'TCOE0 LG

Bangalore,

Report on the awdit of the Financial Statements

Opinion

wWe have audited the accompanylng  Financial Statements of M/sVISMAYA BUILDERS &
DEVELOPERS PRIVATE LIMITED(the company) which comprise the Balance Sheet as at
Matrch 31st, 2023 and the Statement of Profit and Loss, for the year then ended on that date
and notes to the  financial statements including a summary of the significant accounting policles
and other explanatory information.(hereinafter referred to as the * Financial statements"),

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements, give the Information required by the Companies Act, 2013
{the "Act") in the manner so required and give a true and fair view in conformity with the
Accounting Standards prescribed under Section 133 of the Act read with the Companies
[Accounting Standards) Rules, 2015, as amended (“AS") and other accounting principles
generally accepted in India, of the  state of affairs of the Company as at March 31, 2023 and Itz
loss; their Statement of affairs for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (5As) specified under
section 143(10] of the Companies Act, 2013. Our respensibilities under those Standards arg
further described in the Auditor’s Hesponsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical regulremants
that are relevant to our audit of the financial statements under the provisions of the Companies
Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
sccordance with these requirements and the Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion on the

ftnancial statements.

Information other than the Financial Statements and A wditor's Report Thereom,

The Company's Beard of Directors is responsible for the other information. The other
information comprises the information included in the Director's Report, but does not inclide
the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not
expross any form of assurance conclusion thereon,
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In connection with eur andit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other informaticn is materially inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears to
be materkally misstated,

If, hased on the work we have performed, we conclude that there is a material misstatement of
this other infermation: we are required to report that fact, We have nothing te report in this

resEaind,
Management's Responsibilities for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Act with respect to the preparation and presentation of these financlal stacements that give a
true and fair view of the financial position, Ainancial performance, Statement of affairs of the
company in accordance with the A5 and ather accounting principles generally accepted in India.
The respective Boards of Directors of the companies included in the Group are responsibie for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Greup and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and malntenance of
sdequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that pive a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, the Board of Directors are responsible for assessing the
Company's ahility to continue as a golng concern, disclosing. as applicable, matters related to
poing concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease aperations, or has no realistic alternative

but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting
Process

Auditor's Responsibilities for the Awdit of the Finaneial Statements

Our nbjectives are to obtain reasonable assurance about whether the financial statements as a
whole are free frommaterial misstatement, whether due to fraud or error, and (o issue an
auditor's report that indudes our opinion, Reasonable assurance is & high level of assurance, but
is not @ puarantee that an audit conducted in accordance with SAs will atways detect a material
misstatement when it cxists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit In accordance with 5As, we exercise professional judgement and maintain
professional scepticism throughout the audit

Wealso:

» Idontify and assess the risks of material misstatement of the  financial statements,
whether due to frawd or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our apinion, The risk of not detecting & material misstatement resulting from [raud is




highor than for one resulting from error, as fraud — may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal contral,

« Obtain an understanding of internal contral relevant to the audit In order to design
audit procedures that are appropriate in the circumstances, Under section 143(3](i) of
the Companies Act, 2013, we are responstble for expressing opinion on whether the
company has adequate [nternal financial controls system in place and the operating
effectiveness of such controds

» Evaluate the appropriateness of accounting policles used and the reasanableness of
accounting estimates and related disclosures made by the Board of Directors.

o Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a miaterial
uncertainty exlsts related to events or conditions that may cast significant doubt on the
Company's ability to continse as a going concern. 1 we conclude that a material
uncertainty exlsts, we are required to draw atlention in our auditor's report to the
related disclosures in the financlal statements or, IF such disclosures are inadegquate, bo
madify our opinion. Our cenclusions are based on the audit eévidence obtained up to the
date of our auditor's report, However, future events or conditions may cause the
Company tn cease to confinue as a going Concerm.

« Evaluate the overall presentation, structure and content of the  financial Statements,
including the disclosures, and whether the financial Statements represent the
underlying transaclions and events in a manner that achleves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, ncluding any signlficant
deficiencies in internal control that we identify during our audit.

We alsn provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding Independence, and to communicate with them all
relationships and other matters that may reasonshly be thought to bear on our indepandence,
and where applicable, related safeguards,

Report on Other Legal and Regulatory Requirements

L

2[A)

C

As required by the Companies [Auditor's Report] Order, 2020 (Tthe Order”)
issued by the Central Government of India in terms of sub-section (11} of
saction 143 of the Act, the said company falls under the exception prescribed in
the order, Hence no report under the Companies [Auditors Report] Onder,
2020 has been furnished

As requirved by Section 143 (3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of
our knowledge and bellef were necessary for the purposes of our audit.

in our opinfon proper books of account as required by law have heen kept by the
Company so far ag it appears from our examination of those boaks;

the Balance Sheet and the Statement of Profit and Logs dealt with by this Report are in
agreement with the boolks of account.




2(B)

in sur opinion, the aforesaid Anancial statements comply with the Accounting Standards
specified under Section 133 of the Act,

an the basis of the written representations received firom the Management as on March
31% 2023 taken on record by the Board of Directors, none of the directors is disgualified
a5 on March 21 2023 from being appointed as a director in [erms of Section 164 (2] of

the Act;

with respect to the adequacy of the internal financial controls over financial reporting
and the operating effectiveness of such controls, refer to our separate Repott In
*Annexure B" which is based on the auditors’ reports of the Company.

With respect to the other matters to be included in the Auditor's Report in accordance
with Bule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given tous

i The Company does not have any pending litigations which would impact
itsfinancial position.

fi. The Company did not have any long-term contracts including derivative
comtracts for which there were any material foreseeable losses; and

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv i) Thee Management has represented that, to the best of its knowledge and
bellef, no funds (which are material either individually or in the aggregate) have
heen advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of furds) by the Company to or in any
other person or enlity, including foreign entity ("Intermediaries?), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, whether, directly or indirectly lend or invest in other persons or entithes
identified in any manner whatsoever by or on behalf of the Company ["Ultimate
Beneficiaries™] or provide any guarantee, security or the like on kehalf of the
Ultimate Beneficiaries;

133] Thi Management has represented, that, to the best of its krowledge and
hedief, no funds (which are material either individually or In the appregate] have
heen received by the Company from any person or entity, (ncluding foreign
entity ["Funding Parties"), with the understanding, vihether recorded in writing
or otherwise, that the Company shall, whether, directly or indirectly, lend or
invest in other persons or entities identifled in any manner whatsoever by oron
behalf of the Funding Party ("Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Eeneficiaries;

(¢} Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has ceme to our notice that has
caused us to belisve that the representations under sub-clause (i) and (it) of Rule
11{e), as provided under [a} and (b) above, contain any materlal misstatement,

v The company has neither declared nor paid any dividend during the year




3. With respect to the other matters to be included in the Auditor's Report in accordance with
the reguirements of section 19 7(16) of the Act, In our opinion and o the hest of our information
and according to the explanations given [o us, the company is a private limited company and
accordingly the matter to be reported under section 197(16) of the Companies Act 2013 are not

applicahle

For ARS & Co.
Chartered Accountants

Bngaioe, |+
Nl
M No R06226 ~Aces’ _—
UDIN : 239061 RBGHOTHE
Place :Bangalore

Date :25.09.2023



Annexure B to the Independent Auditors repart

Referved to in paragraph 24 {f) under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the Members of Vismaya Builders & Developers Private Limited of
even dale]

Report on the internal Financial Controls Over Financial Reporting under Clause (i) of sub-
section 3 of Section 143 of the Companies Acl 2013 (the "Act’}

in conjunction with our audit of the fnancial statements of the Company a5 of and for the year
ended March 31, 2023, we have audited the internal financial controls over financial reporting
of Vismaya Builders & Developers Private limited (hereinafter referred 1o as the
"Company”) and which is company Incorporated in India, a5 of thal date.

Management's Responsthility for Internal Financial Controls

The respective Boards of Directors of the Company and which is company incorporated in India,
is responsible far establishing and maintaining Internal financial controls based on the internal
control aver financial reporting criteria established by the respective Companies considering
the essential components of internal control stated in the Guidance Nota onAudit of Internal
Financial Controls Over Financial Reparting issued by the Institute of Chartered Accountants of
India {the “ICAT"). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operatingeffectively for ensuring the orderly and
efficient conduct of Its business, including adherence to the respective company s policies,
thesafeguarding of its assets, the prevention and detection of frauds and errors, the accuracy
and completeness of the accounting recordsand the timely preparation of reliable financial
information, as required wnder the Act,

Auditors Responsibility

Our responsibility |5 to express an opinion on the (nternal financial contrels over financial
reporting of the Company and which is company incorporated in India, based on our audit, We
conducted our audit in accordance with the GuidanceNote on Audit of Internal Financial
Controls Over Financial Reporting [the “Guidance Note™] issued by the Institute of
CharteredAccountants of India (*TCAI") and the Standards on Auditing, prescribed under Section
143(10] of the Companies Act, 2013, to theexlent appliceble to an audit of internal Anancial
controls, Those Standards and the Guidance Note require that we comply with
ethicalrequirements and plan and perform the audit to obtain reasonable assurance about
whether adequate Intemal financial controls overfinancial reporting was established and
malntained and if such controls operated effectively in all material respects.Our audit inviolvies
performing procedures to obtain audit evidence about the adequacy of the nternal Anancial
controls system overfinancial reperting and their operating effectivenass. Our audit of internal
Anancial contrels over financial reporting included obtainingan understanding of internal
Anancial controls over financial reporting, assessing the risk that a material weakness exists,
and testingand evaluating the design and operating effectiveness of internal control based on
the assessed risk. The procedures selected dependon the suditor’s judgement, including the
asgessment of the risks of material misstatement of the financial stabements, whetherdue to
fraud orF error.




We believe that the sudit evidence we have obiained s sufficient and appropriate to provide a
basts for our audit opinion on theinternal Onancial controls srstem over financial reporting of
the Company, which is company incorporated in |ndia,

Meaning of Internal Financial Controls over Financiol Reporting

A company’s internal financial control over financial veporting is 8 process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for exiernal purpeses in accordance with generally accepied accounting
principles. A company’s internal financial contral over financial reporting includes those
pelicies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2]
provide reasonable assurance that transactions ane recorded as necessary to permit
preparation of financial statements In accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations ef management and directors of the company; and (3] provide
reasonable assuranceregarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company's assets thal could have amaterial effect on the financial
statements,

Ilverent Limitations of Internal Financlal Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting
including the possibility of collusion or impropermanagement ovorride of controls, material
micstatements due to ervor or fraud may occur and not he detected. Also, projections of
anyevaluation of the internal financial contrels over financial reporting to future perinds are
subject to the risk that the internal financialcontrol over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the policies
or procedures may deteriorate.

Opinion

In our opinion 2nd to the best of our information and according to the explanations given to us,
the Company which Iscompany in corparated in Indis, have in all material respects, an adoguate
internal financial controls systemover financial reporting and such nternal financial controls
over financial reporting were operating effectively as al March 31, 2023 based on the criteria for
internal Mnancial conteol over fAnancial reporting established by the respective companies
considering

the essential components of internal control stated in the Guidance Note on Awdit of Internal
Financial Controls Over Financial Reporting isswed by the ICAL

For ARS B Co,
Chartered Accountants

M Mo 206226 '

uoin: 93306 226BGUBT A6520
Place :Bangainre

Date 25092023



VISMAYA BUILDERS & DEVELOFERS FYT LTD
CTM: LGS A RN PT OG0
MO ARD FLOOR LANGEOR D GARDEN RICHMOMND TOWN BENGALURL-56005
BALANCE SHEET AS AT 35T MARCH, 2023
{Hd. in Lakhs) (Rs. in Lakhs)

Particilas Nr:: As at 31st March 23| Asat Fst March 2022

L EQUITY AND LIABILFTTES
11] Sharehnlder’s Funsds

{a) Share Capital i a.00 400
{1 Reserens and Sarplus I [y | LEI0L3TH
[c) Mieney received agpiret share warrant %

iz} Share Application money pending allobmen

Mon-Cuorrent Liabilities

|:;:| l_nTg.Trn:n mw [ A6, 310 44 | &£0533, 14
(b} Daferred Tax Liabilities {T4ek) ] 1
4ih Oelver Lowgg Term Liabilibes . "
) Lorge Term Frovisions - E:

(4] Current Liabilitivg
(a} Short-Term Borrowings - .
() Tracha Payables 0.97 11500
(<) Other Current Liabilities 2,287.89 251518
() Sheel-Tarm Provisions

i

Tiotal Equity & Liaklities 18,652 94 16366, %5

TLASSETS
{11 Mon-Current Assets
{ek Flxed Ascefs
(1) Tangible st - =
(i) Intangible assets -
{i51) Capital woek-ln-progress
itv) Intangible sesete wnder devalopmignt

(B BMon-current invesheanbs
(c] Deferred kax assets {net) -
i) Long term Joans dnd sdvances - -
1Eed Cber mom-curment assels Wi 18017 036

12] Curveirt Asdeds

[2) Carrert invesments
[} Inventacies = -
[;:l Trade receivables - -
{d} Cash and cash equivalents W 1402 1.20
|:-[\-]- Shari-term loans and advances [X 424 B 390.6A
J|;_|::| Oithes carront assets . | 1RAM1.5% 15,602 33

Totat Assets LB 65250 16, 26695

NOTES TO ACCOUNTS [

Mo tes refereed e whore amd seles ptboched there o forn an integral poart of Balawoe Sfeef
This is the Balarce Skheet referrad fa di pur Report of sven dicke,

As P gair TapoTt of even date attached

FOR ABS & Co, For and on behalf of the Board of Direcors of
WCHARTERED ACCOLINTAME BOR VISAY A BLILDERS & DEVELOPERS VT LT

H.GANAND s ‘ s
Fm e S DIRECTOR
Firm Regiarntion Mo 0835 k.. R
Memberahip Mo 206816 4510 . P
UBTr: 93204224 RYUNTX

Daibe 25.09.2023

Places Bargalon




Wiembership b, 6235
UBIm! 932052260
b 2505 L0

Flace Bangalove

VISMAYA BUTLDERS & DEVELOFERS FYVT LTD
CIM- LSS A MNP T O 0150
MUY IR0 FLOOR LANGFORD GARTEN RICHMOND TOWN BENCALURU-56M025
PROFTT & LOSS STATEMENT FORL THE PERIO D ENDED OMN 35T MARCH 2023
(Fs. im Lakhs) [Ra. iry Laklba)
Sr. Sch, | Forthe Year Ended | For the Year Ended
Mo voscuky No. | - 3Lst Masch,2023 3154 harch, 2082
[t |Revenue Fom cpemtins i 016 -
n - |Chhar [noomea . -
m M. Takad Rrveuus (7 +11 016 -
IV |Exprides:
Cast ab makeriils xa - -
Tuarchase of Stock-in-Tride
Changes in inserdories of laished grods, work-in-
ress and Stock-in-Trade
Emplupie Berdil Bxpense
Financial Coats Xm 0.m 01
Depreciation and Amortizitice Expense - -
[Deprociation - =
Amorlizalion Expenss Xy w0 RO
Oxhisr M mdnistrative Bxpenses w .43 13
Totl Expenses (TV) 158,54 10444
W |Profit before socepticanl and extrarntinary ibems and ({100 - W) {15837} [10d A}
VI |[Exceptinmal lteens
VI [Prafit before eximerdinary Bems and tao (V- ¥ (1549.37) [l
WY Extraordinery Tbems
1% | Profit befnee ta (VI - VI {1527 11'1'-“[’
K [Tiax eapieese
11} Currerd bax - .
2% Dieferred o
a1 Frofit{Lass) from fhe peeld leoen continaing operations (13%-X) fasam| (40|
XU |Profity{Loss) Fram discantinslng opemtions
XIMI|Tax expense af discountmy eperatioos
mlF‘:‘l:-ﬁ.lf'ﬂ_IJ:ﬁS:l froon Discombinuetng, ops=ratioms (611 - X100 _
XV P rofty (Loss) oo the peried {XI + XTV] 5837 [1044d)
%% 1| Totad Mo of Shxres A, 00K 43, TN
XWI|Earnmg per equity shore
{13 Basie [In [s) [398] {261}
[2) Dilusted {ln Ra} [EEL]] (211
LS okedules referred fo mrone mwd uobes ablached there fo form an integral part of Profit & Lo Shateuml
Theis by Hse Profie & Loss Statenmeud rglerred Bo bnoor Report of' ees dinke,
il par i repaort of ewen date attecked Far and on bahalf of the Board of CHeectors of
FCOR ARS & T FOR VIEMAYA BLILDERS & DEYELCE LT
BV RAVIELMAR B RER ARLTNESH
TRECTOR
T3P DRI [En i T




VISMAYA BUILDERS & DEVELOPERS PNT LTD
CIMUEEHIER AN TONEN S
NO2N 3RD FLOOR LANGFORD GARDEN RICHMOND TOWN BENGALURU-560025
Cash Flow Statement for the vear ended Parch 31, 2023

(B, iy Lakhs)

{Bx in Lakks)

IPARTICULARS

31-Blar-23

J1-Pfar-22

A Casly Flow Feam Chperating Activitos

Met Profit Before Tax oral extrasrdingry ilems
Adjustments For ¢

Dhepricinlicn / Amorbsaton

Frosision for Donibiful Dot apd Advarces
Drividensd [ncome

Audjstmani for opandng, profit

[mberest Fad

Cash Chperating Profit lefess warking capital changes
Adjustments Tor;

Increase’ (Decroase) in Shoct Term Barmomedings
licredse, (Decreass) in Trade Payabdes

Increase {Decease) in Shod Term Prowiaons

ilncrease) f Decrease in Trade Beoemealdes

{Ircreasy)  Dicraase in [meentarics

(Incresse] Do in Sl eew Loans and Advances

Cash Generated From Chperating Activities
[nterest Paid
Diroct Taxes Padd
Loars & sdvanies

[Met Cash From Orperating Ackivitios

B.{Caak Fluw Froen Bavasling AcHwitles

Fuaretiase of Fized Agoets

Irvestment 1 Loog Term Loany, adyarses arcd Deposits
Farchasa of Imvestmnaents

Sale of Investmeila

Interes Feceived

Mut Cagh Liaod Tn Investing Actbvities

C ) Cash Flow From Financing Achivities
Warrnis

Procemis From Borrowings

Proceeds from securites premsum
Reveipes Froan Share warrants

Euquity Share Capitad

Foreign carrercy Trndaction Heserve
Mizcellareous expenditure (Feth

Minoriy Insrest

Diivwidend Paic (Including ko cn dividend)

Mk Cash from Financing Activities

Met Change in cash and eash aquivalents (A+B+C)

Met cash and cash equivalent ot the beginning of the year
Mt cash and cazly equivalent at the closing of the yoar

(H14.05)

faan|

{15937) (1064

5237 {104 Aekj

Wi

{24.77H

11/ 6533
[311.57) [ETET|

761 317105
265018 {3, 710115)

33

265500 3,710.13
feam) [E“E!I

LA} 1.2
10k 100

As per our report of even dale allached
FOH ARS & Co.
CHAR ED ACCORNTAR

Y
i

gl !

H. ANTI

Parine Mo A HRECTOR DIRECTIIR
Firm Regisration Mo ME2035 DI 027044 TIMANSTILTE
P berahip Ma 2087

Drate; 25000003

Plaee: Bangalore

For and on behadf of B Board of Direcors of Fou
Vismaya Bwilders & Dewelopars Tk T4l

= o I —
B AVIEUMAR L]

KARUMESH

UBTn, 23204226 B4UuNTXB520



VIShAYA BUILDERS & DEVELOPERS F¥T LTD
CERELUSHS K AZNIPTC060 &0
MOz 3RD FLOOR LAMGRIRD GARDEN RICEMOND TOWS BEMG AL LUR U525
SCHENULES TO BALAMCE SHEET
Mote [E SHARE CAFITAL [Es in Lakhs) {Rs. in [.nid:'ﬂ]
A= gt Msk March, 2023 As at ¥1 March, 3722
Particulars Mumber of Kot Mumber of PR
shares shares
ia} Autharised
1,00 0000 Bpusiky shares of Rs, 10, ezch haviog 1AKL L0 1000 1,0, 000 T 10,00
wisting righis
{b) Isaed
40,000 Equity shares of B3, 10/ - each having A0 440 40.000.00 400
voting rights
Tiotal 000000 400 410,000 541 4.0

The Company has only one ciass of equity shares having par value of s 10, per share, Bach holder of equity share = enbitled
b o yole per share. In the event of liquidation of the company, the equity shar holders will bo entitled to recedve remalning
pssels of the compary, after distribation of all preferertial amountd, The distibution will be in propoction b the numbar of
eoquity shares held by (he aquity sharehalders. The div ilerd proposed by the Board of Directos if any & subject 1o the
approwal of the shareholders in the ensuing armwal general meeting except in the case of interim dividend

The comparry bas meither allobed any bomus dhares not allotted any shares aginet consideration other than cash Gl date.,
The company has not bought back any shares I dute,
HMabe 121 Heconciliation of the aumbar of shares and amoant oststanding at the beginning and

&l th end af the reparcting pesiod:
[Tis. in Lai:hld

Particulars Opening Freal isane Buy Hack Closing
Balame Halanze
Equity shares with wating rights - < =
Fersod ended 315t darch, 2023
- Blambser of shares 44,00000 - i 0,000,080
« Amount In Bupses 4000 . = : M

Wear epnded 31 Magch, 2022

« Wumber of shares 400000 K] = - a 4000000
- Amount in Bupees 4.0 . - - 00
Note 2.3 Sharoholders holding more than 5% Shares: {Hs, in Lakhs)]
Agat
Fhat Mareh, 3023 Afat March 2022
Mame of shareholders e—— Tacnber ol
Shartg % holding] Shares % halding
Adarsh Develagers rep, by Bb Jayeshankar 0,000 7ok 3000 Ti%
B4 Jayeshankar o5 =% LA E%
Cabers 1.0 0% 1 2%
40,610 1% 40, (D 1%
Mote 24 Mietails of eguity shares held by Promoters in the Company at the End of e Year: :
{R= in Lakhs)
LERT
F1st Mlarcls, 2023 A1t pdanch 2022 Changes
Mame of the Pramoler T e ol dvidisn the
Shiwes % holding]  Shares % bolding]  year
Adarsh Dovelopers rep. by B0 Jayeshankar 0,000 TR 20,000 5%
B Jayeshankar 0 000 9% 9.8 prp
Cithers i % 1 =%
1% 40,000 1%

recisived in cash, bonus shares
Balance Shéut date: Nil




VISKEAYA BELUILTERS & DEVELOPEES PYT LTIX
CAMLRERS A T FTONS] LED
NOx 30 AR D FLOOE LaNGFORD G RDEN EICHMOND TOWN BENGALURL-S60878
MOTES TOBALAKCE SHEET A5 AT Jis MARTCH 2033
(B, i Lakds} [Bz. In Lakbay
Aun af Tl Blanck
A Asial 31st Mapch 20822
(R0 EL |
; sy DA
sy (AT )
Terra Boresasdnge-Uasecured
ank & Advanses Fram Riliaded Partiei:

Adanh Devalopers 5E56.1% L T e
Shreshia himhup:tummmmrd S0 B LN
Alekys Property Developiems Private Lindied i A A AL

Eﬂﬂ 1-";‘1.’-'“ W.H_E_._
¥ | Trade Fayahles
ACTapiaree:
ke Hian, Acvigplaniog
Piurdry Craditpes
Dies ko hices and Sowall Enberpaises
[hiis by Cifwers L 115m
5 i 1i50m
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VISMAYA BUILDERS & DEVELOPERS PVT LTD
CIN:U505 KA2011 PTCOG0 60
NOLZ/4 3RD FLOOR LANGFORD GARDEN RICHMOND TOWN BENGALURU-560025
Schedules Forming Fart of the Profit & Loss Accounts as at 31st March, 2023

iRs. in Lakhs) (ls. in Lakhs)
For the Year Ended | For the Year Ended
SLH it 31t March,2023 | 31sk March, 2022
Xl |Hevenue from Operations
Sale of Land - -
Interest Recajved 0.16 -
Total 016 -
X1 |Cost of Matorial
Cost of land - =
Total - =
XM |Financial Cost
Bank Charges 0.m 0.01
Total 0.1 o
XIV |Depreciation & Amortised Cost ==
Preliminary and Preoperative Expenses W,/O 90.09 G0.09
Total Q.09 Q.09
AV |[Other Administrative Expenses
Audit Fees 0,18 015
Advertisement L |
Fegistration Charges - (0.93)
Rates & Taxes oz 0.2
Professional Charges 3.0 1130
Interest Paid =
Fan Approval & Conversion Charges . =
TS Late Payment Inberest 593 =
Documents & Cther Expenses - =
G5T Expenses 0.01 .
TPorperty Tax - -
Total G943 14.34




VISMAYA BUILDERS & DEVELOPERS PVT LTD
Break-up of Items appearing in Notes to Balance Sheel as at J1st March, 2023

Schedule ;: Other Non Current Assets (Bs. in Lakhs) {Es. in Lakhs)
As at ¥1st March | As at 31st March
Sr. No Particulars 9023 2022
Preliminary and Pre- operative Expenditure
1|Prefiminary Expenses B/F 160.17 270,26
Total 160,17 270.26
Schedule : Short Term Loans and Advances {Rs. In Lakhs} (Bs. In Lakhs)
g As at Flst March | As at 315t March
Br, Mo Particulars 2023 2023
Land Advance
1]Chandramma 281 -
2li; S Hanumanth Reddy (Bikkanahalli) 10.00 1000
E-]G-npirnj 20.00 20.00
Hayalakshmi a.81 -
S{Krishnappa A0 a.00
e Eusumadar 5.00 -
TlLakshmamma 3,00 3.00
glLand Bikkanahalli Eamakrishna Reddy 40,000 4000
UiManjunatha BT 1.00 -
10| Muniswamy Reddy E 40.00 40,00
11 |k unithayamms 3.00 3.00
12| Muniyappa .00 -
13 Muniyvellammi 2.50 250
14| Muniyellappa 295 295
15| Mamjunath 3.00 .00
16| Magesh 24.00
17| MNarayanappa f. £ . 0M)
18| Pravesn M 25.{d 25.00
19| Rajeahwari .50 (.50
20| Ramakrishna Reddy 5.00 5.0
71|Ramakrishra Reddy (Bikkanahlhi) 1477 14.77
2| Ramanji 1.0 -
Zi Eamaswiamy 3.0 3,00
24| Benuka 9.8 :
25(5arvesha H S 59.75 5975
264Satish 3,00 3.00
I?JShashlkain. 10.31 021
2B[SHIVARUDEALAH 0 Bh -
Eﬁlrﬁwapm E 50.00 50.00
30T Munivappa 1.00 1.00
A [Vani N 19.50 159,50
32| Venkataswamy Reddy N 2273 17.75
A Yellamma 250 250
M| Yellappa 300 3.00
| Tokal 421983 336.53




VISMAYA BUILDERS & DEVELOFERS PVT LTD
Break-up of ltems appearing in Notes to Balance Sheet as at 31st March, 2023

(Rs. in Lakhs)  (Rs. in Lakhs)

i Prstonlazs Ag al ;ﬂ;;.-!amh Ag at ilﬂsi;[ﬂurh
Land
1|Land - Bikkanahalli 311285 3, 11087
2|Land - Bilchikkenahalli 25806 258,06
FLand - Chikkathimmasnndra 1,.266.05 1,266.05
MLand - Handanahalli 352,68 352,68
5|Land - Kutaganahalli a7.01 37,01
Alland - Mothanallur Amani Kere 227200 211393
FlLand - Sollepura 51263 51263
B|Land - Sammanahalli 1.131.90 1119249
Land - Muthanallur 51.59 51.50
10 Land GPASSA- Bilchikanahalli 12780 127.50
11{Land SA/ GPA- Bikkanahalli 26081 260.81
12{Land - Arenuru 183,59 183,59
13]Land - B.Hosahalli 18.60 18.60
Tokal 956657 9.413.00




FIGHIFICANT ACCOUNTING POLICIES AN HOTES ON ACCOUNTS:
Carperate Infrrmatien s

M VIBMAYA BUILDERS & DEVELOPERS FYT LTD {'the Conspany’) Is a privals lsdied company incorpoacatid and demicBed in bndia. Tha Cnmpany & engaged inf
tha mginess of Property development & Land Acquisstion

Muote -I; Fgnificant Accounding Poliles:

| Basis of Mreparationg
bee Pinancinl Stabements are propacéd in scsmdance with mdian Generally Accepted Amoanting Priveiples (GAAP] andar tha historical cost convenition on aronas] basis.

AP eomprises of mandidary Aceousling Standards as specfisd mnder Sec. 133 of the Companies Act 203 pad whil Rule ¥ of the Comgpanles (Aocounls) Fulbes, 2004,
Acemenbing Poliies have boan eosistandly applied mcept where a sesdy ssnd acroanbing standard is Imiikally adopéed or a ceviskon b an exisling amomanbing staveland §
rovpuings @ change in the aocowniing policy Bdthecto fn mse,
i aeconnls ane prepaned on going cocern basis only,

ii Uic of Eslimales

The peeparation of the fmancal siatements & m oonBrmity with Indien GAAT, which mquires ibat the mansgement make estimates and pssumplioes ghat affect 1
reporbed mmoints of ssseks asd latilises, discinsure of contimpert lmbilities as at the date aof financial satmeis and the sepotad amesnis of revenue and experses ﬂnr'u::;T
the teparted period. Although such sstimates are e o a seasanabie hasss teking o acoount all available informatian, scteal maubs could differ from these ealimates
ol mueh e nces aoe revegpded in e pertod In which the resaldis sre peceaimed,

i Tevemiig Iecagniin
Taynnis dpam roal sskabe ender developmint) sale of developed property will be meagnizad upon ransfe of all signéficant riske and rewands of ownership of such real
ety peopiity, o per (e srms of e contracts) agrecwends, except for conkmcts whwre fhe Company alsl thaa ebligatioeds ko peelonm substanlial oods cveny after |
transder of &1 aigidficant ridks anl Frearnds. Insach oo, the reverae willl be recogrtzed on percensage of comgiletion isathod, wlen e shigs ol compba o of each
rencles o siygriflcacs Jeyel which ix estimabed & be ot least 25% of the (otal estmated constrection cost of the Frojecl. Beverme is recogrvized in progpeation Bt he cosi
enska incurned for work pesformed wp to the reporting dabe bear 40 B sstimaba iosl cosdract cosis.

in Finod Assets & Depracisfing:
A= om date, the compnny dhoes nok anen any fxed assits,

Dt U yeur, these weres no foreigs curmency irsrsaclioes

vi Borrowimg cosls

Interest and ofber bamowing cosks en specliic boomwlngs attributable o qualifying axsels are frasslems) be aerving coatal Bhe assids, Other barosaiing costs ake chiargad i
reveiili aer Ehie demsane of boan

wili Imvenbonis
Bapaniditim ineuesnd during the year amiountg o BB, refating 6 comsbnee ine acisity m tcidlontal Thoreto has been seated as Waork In Peagress under the head o
| livweridories’

(vl Earnings Fer Share
enrnings per share will e calcaliied by dividieg the net profitor loss for te year stteibatsble o equity shaneboilens (afer deducting profeneroe divilods snd teoes)

thez mvesage number of equwity abmriy eetsbacading during e year. Prescntly, the com pany is nok generating amy revemses,

[Taw @ pamnses for the year comvprise corrent kax amd deferned Sax linhiliy, Current by 6 calculatsd In arcordanos with the proviskons of seclbon of locome: tax Act, 1901
where the Income 1ax s calculated st the rate of 23%( 4 % elucakion cess } ol B lsalds income by Aling appropeiale oo andes lecame Tax Aol 181

x lmipairment of Assets;

The Company aesess ¢t each Balance Shoet dabe whether there is any indication that any of the msets may be impainad. [F any sudh indication ixists,
Comvpemy nstimases fhie revorerable amourt of the ssset. [l such mooverable amount is less than s carrying ameoant, the carrying amount is recoced bo its
recoveralde amoand, The edoctlon s ireated s an Iopairment lows amwl @ recogmieed in e profit s kess acoount, As on the Balance Sheet date e
Comipany assesied for impaiement of pssets and foand no indication of inypairment of assets ag per Accodinling Standand (A5-28),

i Provisions and Costingeme i
The company creates a provision when there |5 present obligation as a reselk of o past event that probably regedces aecatfow of resounces amd & reliabl

estimaie can ba mads of the ameont of the obligation,. A disclosare for a contingent Babdlity is pnde when thee bs 6 possible obligation oF a poesen
I.J-hnga,n.:m fhat may, but probably will not, require an cutflow of resounces. When there I8 a possible ohligation or @ present chligation In respect of which
He

Fikoetbserond o andfiow of sespurces is Temabe, no pravision of dischosire is made Mo contingent labilities, assets estimatod & on the balance ghent dale,
Conkingen [Eabiitles ave not recognioed and; if amy, are ndeguihaly disclosed in e nobes 0 aocomnis.
Juti Cost Hecharg:
Thee advances relnting bo [heir gister coneom far furtherance of the basmess and accondingly the works wene being exectted by the sster conoerna aisd
loompany has charped the cost on those Saneds which ace nob ubilized by ilw sister conceims on the amigned wirk & ibe smme is interes? barlng fands avd
wioe e dn case of advances received by the Compangy.
Thus the conpary beas charged oost of reimburssment on these arndilized advances in the exoecution of project works which compensate the excessive cost
incurred by the company during the fnandsl year against that of the revenue,
Sitce this arrangement s of B nabere of rdwbureement of the cost incorred by the company bence mo Tases are withheld in the form of Tax dedhscted ok
sedirce by the sisser concers and thereby the company has maintamed the accoanting coneep? of appropriation of cost upon utiBzaton of the scurces io e

busimess,

xlii Begment Reporting
The exctivity oflj'peq:l;q'npqn}' is revolving around ondy mﬁaﬂhﬂtyﬂihu&uﬂnf Real Betati services, Henoe no dischosure is nequined o be given as per the




VT Additional Enfurmatien lo e Fanancisl Shatamsesis

VL] Comibingent Liabilidies and connlbments | io the evtent net provided fory

{Ra, It Lakds)

|Particnlars

Filr) Berd

Crwlingen| Linyivdies
A Culstanding gramnives and Counter Guamnbees bo warinus binks, inomespeschof the guarsmbees gisen by
!lll'l.IH? hanka indwvar of warions government suthorities asd ofbers

1. Guassnbisis: givisn by the congany an Lihald of subsdinrie

. Apprepaie valoe of cbher Gaarnnsees onistandisg end of the meporting dabe:
_Bhroshia ledes Pyl

Aggregale Value af Carporate Goemactes and Seozrity glven not schronsleged as debis
drroumt outstanilisg a8 on the meperting datbe
Privecipual

b} Inlepesa

2. Alekhys Property Developments Private Limied

dgzregale Yalue of Corporate Guarsmive snd Secarity given not acknoeloged o debes
Asnounl ousstanding ason i repoting dai

#)Prncipal

by Interis

i il Fiiin

Aggregate ¥ahe of Corpomale Guasantee amd Security ghven mot acknowleged as debis
Ampunt caststanding as oo the ceporiing dase

alPrincipal

[20 nagerest

8. Cther Money for which [be company is conbingendly lable

Ml

THEDY
a5d41

Mil

4,600

1,760
1.am

EEREL

i

18500

16,500
4407

1,500

a6,000
e

6,520 |

1,300

4,050

4,048

1,013

[Chaims agminst the comparry, nod acknowledged as debls

mismikmignks =
timihed s of coneist b rosnaining 50 Teeecubad oocapilal decounl and nol proeiciad for

Tangible Asseis
Inbanpilile Assvds

EE

WL Disclosowes under Sectinn 22 of Ehe Micro, Seall and hedionm Enterprices Development Act, 2006 1

{its, i Lakchs)

arilcullars

023

J0EH-EE

i Privcipal smount memeinivg snpaid inarye supplier oo st e sod of He seoueding yas
i} Inbevest due therson remaising uopaid e sny supplier s al thirenl of the aoesnting yesr

[} The amount of inberest padd freversed fadjusted alomg with the amonts of the payment made in the
supplier beyomd the appainted day

[ The amount of interest due ond pryable foc the venr
(%) Tl eemiiumt of Inberest sorraed and remaining onpadd 21 the end of the soometing year

(v} The nmovmt of further inseeest die anil prayalile pven in Hie auoceed by pear, il sach debe whien fhe
islimriesk s as ahosar ane solnally paid

Pobe: Dwes bo Micr nnd Sreall nberprises love been determised fo the exie such partss ha been identiied oo e basis o
[ Thile las Besis radiad wpom by thiz audiicae

VLI Payment to Auditors

nioarmatiom collected

{Ra, in Lakhs)

by thee Mlanagement.

Faymant o Auvdibors

31032021

Stafubary Aucdit Fee

115

Certificate & Other Consullancy Fee




[XVIIY Accounting Ratina

The follorwing are asatviical patios for the year epded March 31, 2000 and Macch 31, 2022

Tantbculars Mamerabor : Warch &1, 7004 March 31, 3022 Warlance T
} CLserent ratio Currend assels__ Current bnbililies B B8 0 |
Diebi-epuity rakio Tatal Dbt Sharekeodder's Equity 419986 350830 L]
Thelsk service covcrage eatin Earmings avallable Dbt Service . - .
fior diebl mervice
N7} Rieliirn e equiy mali Mat Pralils afier  Average B - 1l [%]
lawas Shasuhinhdass
Bymity
'l;qlu.ven.lurr turnover rtio Lales Awernge [rertury M A A&
i Fy Trade receivables turmner ratio Mel CrofitSetes A Accounis MA HA A&
[tecetvable
{1} Trade payables tumover ratio Bl Credle Avempn Trads i on EET)
Puschaas Payables
[ Mtk cupitad burnnver Tato ek Salis Working Capital M M M
(i) et prufit ratio et Profit Biat Bales KA, KA, HA
(i} Fobarn om caqrital emplopand Barning bifoee Cagribal Fiaphosad A Bl )
inberest and nnes
Il’l:}ﬁ-mu-nmhwmmﬁunhdlmmnlz Diliereroe of Iarke ¥alue ag M MA MA
Marketwiliss ad o bogimming of
the e and tie Vear
beginming of Hhe
parind

r\'l-"u" Land d& related ensts;

XV, Disclosmnes ussdir sccnusiing stasadard s

VL1 Rebabed Pacty Disclosare AS 18
As per Accounting Standard {AS18) on “Related Party Disclosures” | the dischasure of transictions with the nelated party as defined in the Accounting

Lanch cwresl by the compainy Is classified umder 'Other Current Asset” such Baond ks held with an intention of development.

dard are given beloy -
iList of Relaked parties with shom fransactions hawve Eken place and relatiorship:
Koy Managmment Peramnel | Earunesh B M
BV Ravikumnar
Midhl Jayeshaniar

Enterprises owned ar aigndlicanily
influenced by KME ar their relstves

M. Addarsh Developers (4 Pastnenship Flim)

Aasociale Coongranies

8. Alekhya Property Deselopments Pt Ll
M5, Akarshak Realty Pyt Lid
B2 Slreshia Infra Profects Privake Tk

. Trarsasctions during (e pear with eiated parky:

(A& iy Lakhch

[FMame of the Related Partivs

waturg of Helatinnshlp

Mature of
Trensaction

Clesing Bxlance

w2 T ]

HAdwrsh Developens

|Adarsh Develogers

Abarehak Realty Private Lisdled

Adarsh Dovelopers (Land Adv)

Sheeshia Indra Projects Privahe Limitad

Fartver o Cimm nowhich direchor of thecomgpuasmy:

Fastnier [ firm i sivch director of the cempany

Camnnson key menepirm| pesans

[Cnmemin key menegirial pesons

Alekhya Property Developments Privage LimijCoanmo key monegirial pesns

Pardner in floe 0 which dicecior of the company

Lamips &
Audvances From
el Pariies:
il

Liuis &
Adwarces From
Relniix] Fartios:
[Civren

13

Advenoes From
hitel Partii

Loaes &
Adwances From
Relwted Farties;
Reovivnl
Losme &
Aukvances
Ay gnid
Advanoes

(ELES

1ray

L e ey




ili. Ttatanding w 0m the reparting period (s in Lakba)

Particulars As at 31032023 Ag ot 3103 2022
Ammiiint Aot
Amount Becoivable
A karshak Really Ervate Lnited §37.76 g
Ammunt Payabic
pth Davelopess 555419 4ATTI
wivslka Enfr Projechs Private Limibed fEH510 5esh.4
Alaklnyn Property Developments Private Limdoed 4,615 3, el
Motes Relaied parties are as keoiibied byt Wamagerseend ard pidied mpun By e aaditors.
XVTLIN Comnpoation of Eamings Fer Equity Share [EPS] as required by A5 20
| B in Lokfs=)
- 221-Z2
I| Pasticulars L
Prii/ (Loss) for e et (15537 {10444}
|I Add f (Lessir Fucess) shost Frovision (writters off |/ Write Tack - .
| : Pesferemce shage dividend : i
| Amonnt avallable for cquity shareholdes Q15850 (1ad.64)
| Wirlghted meerage rmber of shares b 40,000
Earnings pir Share - Basic & Diluted AT [261.09)
|' Pace value per wyuily shant na T

111 Events oceuseing after ihe date of Balanoe Sheet
Phiere are o Maherial Bvepks ocarring Hhrﬂmnlﬂtufﬁﬂlm:ﬂEb:H.Hmﬂ!hr:mmﬂhu vl hamn {nkein bnln cagnizance.

Diebdnesfhdvatices and CridibaryTetentions:

Company has not reccived Hiag Confmsation of belances of Tedbtors, Ceeditors and Acdvanies os o fhie datn of Fhis nepart ared heoce The same are subject o such
nfirmatioes and reconilialions.

%% T bhie oplnioe of e manapemrent, Cumest fasiss, Loans and Adwmnees bave & value nof les sy st i whited in Hhe proounts I realized i il opdivarys oomesi of
T slnees

ki, Bemasnl Tramsacifons: These are no penceedings have besii initisted o7 pending agaisst the company for lwobdlng any benami propesty unier Ehe: Benai
Travsschoea (Feohibtion) Ack I'!Eﬂ[-lEniim:m.lﬂmlnmdc thereumder,

Kx1L Company Struck OFf - The compasy does v have any traisactions with oo panbes ek ol under section 248 of the Companies fuct, 2013

311l Undzaelosed Inenmes The Company does ot havs any bransactions 0t moardes In the boaks of eeounts that has beeo surrerdemed oo disclosed as incoine daring
thve year i e bt assemmmsis under il Enooeae Tax Ao, 196 {such as, seapch GF SUIVEY B8 RO ather rekemnt provisious of the Jncome Tax A, 1561]

| X001V The Campangy bng ol trnded or innested i@ Cryphe currency of Wirtual Currency duelng the financinl yeat

MV Pri ioms pear's Bganes have heen recial | restaied, whereser decosasy, Lo conbanm io Tha current war's clrasification in leems of nuy report allached

Farr apad oa behalf of §lie Board ol Lrirectoss ol
FOR YISHAY A BUILITERS & : VT LT

— el
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