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Heport on the Financial Statements

Opinion

We have andited the accompanying financial statements of M/s. Adarsh Nivaas Private Limited,
{“the Company”]) which comprizes the Balance Sheet as at March 31, 2024 the Statement of
Profit and Loss, and statement of Cash fows for the year then ended, and notes to the financial
statements, [ncluding & summary of significant accounting policies and other explanatory
Information [hereinafter referred to as the "Standalone financial statements”).

In our opinion and to the best of our Information and according to the explanations given to us,
the aforesaid standalone financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the aceounting principles
generally accepted in India, of the state ol affairs of the Company as at March 31, 2024, Loss and
its cash flows for the year ended on that date.

Bazis for Oplinion

We conducted our audit in accordance with the Standards on Auditing [(SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilites under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of [ndia together with the ethical requirements
that are relevant te our audit of the financial statements under the provisions of the Companies
Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in

- accordance with these requirements and the Code of Ethics We believe that the audit evidence
we have obtained is sufficient and appru]:lrlate to provide a basis for our opinion. on the
standalone financial statements. e



Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance
in our audit for the financial year ended 31% March 2024. These matters were addressed in the
context of our audit of the financial statement as a whole and in forming our apinion thereen and
we do not provide a separate opinion on these matters, We have not determined any matters
described to be the key audit matters to be communicated in our report.

Information Other than the Financial Statements and Auditor's Report Thereon

s The Company’s Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the Board's
Report including Annexure to Bpard's Report but does not include the financial
statements and our auditor's report thereon,

s Our opinion en the financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

# In connection with our audit of the financial statements, our responsibility is to read the
pther information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements, or our knowledpe obtained during the course
of our audit or atherwise appears to be materially misstated.

* [f, based on the wuork we have performed, we conclude that there is a material
misstatement of this other Information; we are required to report that fact. We have
nothing to report in this regard.

Responsibility of Management for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5} of the
Companies Act, 2013 ["the Act”] with respect to the preparation of these financial statements
that give a true and fair view of the financial pesition, financial performance, (changes in equity)’
and cash Aows of the Company in accordance with the accounting principles generally accepted
in India, including the accounting Standards specified under section 133 of the Act This
responsibility also includes maintenance of adeguate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting  frauds and other irregularities; selection and application of appropriate
implementation and maintenance of accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statement
that give a true and fair view and are free from material misstaternent, whether due to fraud or
EITOL.

In preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disdosing, as applicable, matters related to poing concern
and using the going concern basis of accounting unless management either intends to liguidate
the Company or to cease operations, or has no realistic alternative but to do so.
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That Board of Directors is also responsible for overseeing the company's financial reporting
process

Auditor's Hes F mnt

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with 5As, we exercise professional judgment and maintain
professional shepticism throughout the audit.

We also:

» Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or errar, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting 2 material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forpery, intentional omissions, misrepresentations, or the override of internal control.

= Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3) (i) of
the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls system in place and the
operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

« Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required o draw attention in our auditor's report to the related
disclosures in the financial statements or, if such disclosures are inadequate, o modify
pur opinion, Our conclusions are based on the audit evidence obtained up to the date
of our auditor’s repart. However, future events or conditions may cause the Company
to cease to continue as a going concern,

« Evaluate the overall presentation, structure and content of the financial statements,

including the disclosures, and whether the financial statements represent the
unclerlying transactions and events in a manner that achieves fair presentation,
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Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financdial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and {ii) to evaluate the effect of any identified misstatements
in the standalone financial statements.

We communicate with those charged with governance of the company among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies In internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding Independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of mast significance in the audit of the financial statements of the current
period and are therefore the key audit matters, We describe these matters in our auditor’s report
unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because
the adverse consequences of doing so would reasonably be expected to outweigh the public
interest benefits of such communication.

As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of cur audit

b. In our opinian, proper boolks of account as required by law have been kept by the Company so
far as it appears from our examination of those books,

¢, The standalone Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account and with the returns
received from the branches not visited by us.

d. In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014,

¢. On the basis of the written representations received from the directors as on 31st March 2024

taken on record by the Board of Directors, nore of the directors is disqualified as on 31st
March, 2024 from belng appointed as adirector in terms of Section 164 (2] of the Act,
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. With respect to the adequacy of the internal financial controls over financial reporting of the

Company and the operating effectiveness of such controls, refer to our separate Report in
“*Annexure A",

g, With respect to the other matters to be included in the Auditor's Report in accordance with
the requirements of Section 197[16) of the Act:

In our opinion and to the best of our information and according to the explanations given to
us, the company has not paid any managerial remunaration during the year, accordingly the
question of compliance with the provisions of section 197 of the Act does not arise.

h. With respect to the other matters to be included in the Auditor's Report In accordance with
Rule 11 of the Companies [Audit and Auditors) Rules, 2014, In our opinion and to the best of
our information and according to the explanations given to us:

The Company has no pending litigation which could impact on the financial position in lts
financial statements.

The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the [nvestor Education
and Protection Fund by the Company.

The Management has represented that, to the best of its knowledge and bellef, no funds
[which are material either individually or in the aggregate] have been advanced or loaned
orinvested (either from borrowed funds or share premium or any other sources or kind
of funds) by the Company to or in any other person or entity, including foreign entity
["Intermediaries”), with the understanding, whether recorded in writing or otherwise,
that the Intermediary shall, whether, directly or indirectly lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of the Company
("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

b) The Management has represented, that, to the hest of its knowledge and belief, no fonds

c)

{which are material either Individually or in the aggregate] have been received by the
Company from any person or entity, including foreign entity ["Funding Parties™), with the
understanding, whether recorded In writing or otherwise, that the Company shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

Based on the audit procedures that have been considered reasonable @nd appropriate in
the clrcumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause [i) and (ii) of Rule 11({e], as provided under (2] and
(b} above, contain any material misstatement,



Based on our examination, which included test checks, the Company has used
accounting software for maintaining its books of account for the fnancial year
ended March 31, 2024 which has a feature of recording audit trall (edit log)
facility and the same has operated throughout the year for all relevant
transactions recorded in the software. Further, during the course of our audit we
did not come across any instance of the audit trail feature being tampered with.

As proviso to Rule 3{1) of the Companies {Accounts) Rules, 2014 is applicable from April
1, 2023, reporting under Rule 11(g) of the Companies [Audit and Auditors] Rules, 2014
on preservation of audit trafl as per the statutory requirements for record retention is not
applicable for the financial year ended March 31, 2024.

For P D Sarang & Associates
Chartered Accountants
Firm No: 0134235 e
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P DSARANG {irel

Proprietor a 5
M. Mo, 127268

Flace: Bangalore
Date: 04.09.2024
UDIN- Z412726BBEKAHXG455%



Annexure A to the Independent Auditors’ Report

Companies Act. 2013 ("the Act™)

Wo have audited the internal financial controls over financial reporting of M/s. Adarsh Nivaas
Private Limited, (“the Company”] as of 31 March 2024 In conjunction with our andit of the
financial statements of the Company for the year ended on that date.

The Company's management is responsible for establishing and maintaining internal financial
contrals based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Uver Financial Reparting ("Guldance Note) ssued by the
Institute of Chartered Accountants of India ['ICAI'). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficdent conduct of its business, including adherence to
company's policies, the safepuarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting recerds, and the timely preparation and
presentation of reliable financial information, as required under the Act.

suditors’ Responsibili

Our responsibility is to express an cpinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note and the Standards on Auditing, issued by ICAI and deemed to be prescribed under section
143(10] of the Acl, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the ICAL Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal francial
controls over financlal reporting was established and maintained and if such controls operated
effectively in all material respects,

Our audit Involves performing procedures to obtain andit evidence about the adequacy of the

internal financial controls system over financial reporting and their operating effectiveness. Our

audit of internal financial contrals over financial reporting Included obtaining an understanding

of internal financial controls over financial reporting assessing the risk that a material weakness
He )
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exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend en the auditor’s jJudgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to
fraud or error.

We helieve that the andit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion on the Company's internal financial controls system over financial
reparting.

Meanine of nternal Finaneial Contrals Over Financial Renorti

A company's internal finaneial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purpeses in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procecdures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; ()
provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unaathorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements,

Because of the inherent limitations of internal financial controls over financial reporting,
incdluding the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadeqguate
because of changes In conditdons, or that the degree of compliance with the policies or
procedures may deteriorate, e



Opinio

In our opinion, based on the test checks conducted by us, the Company has, in all material
respects, reasonably adequate internal financial controls system over financial reporting and
such internal financial controls over financial reporting were prima facie operating effectively as
at 31 March 2024, based on the internal cantrol over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance
Nate an Audit of Internal Financial Controls Over Financial Reporting [ssued by the Institute of
Chartered Accountants of India.

For P D Sarang & Associates
Chartered Accountants
Firm No: 0134235 7 .
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PDSARANG |- 10

Froprictor e, A
M. No. 127268 5 H‘ oy

Flace: Bangalore
Date: 04.09.2014
UDIN- 24127268BKAHXGA559



| SIGNIFICANT ACCOUNTING POLICIES & NOTES TO ACCOUNTS:

Significant Accounting Policies:

a) Corporate Information:
Adarsh Nivaas Private Limited (“the Company') was incorporated on 22nd October 2009 under
the provizions of the Companies Act, 1956, The Company is engaged in the business ol property
development and land acquisition activities.

b} Basis of Preparation:

The financial statemenis of the Company is prepared in accordance with the Generally Accepted
Accounting Principles in India (“GAAP™) under the historical cost convention using the accrual
method of accounting and complied with the mandatory Accounting Standands as prescribed under
Section 133 of the Companies Act, 2013 (*Act™) read with PFule 7 of the Companies {Accounts)
Rules, 20114, and with the relevant provisions of the Companies Act 1956 and 2013 {io the extent
notified). Accounting policies have been consistenily applied except where a newly issued
accounting standard is initially adopted or a revision to an existing accounting standard requires a
change in the accounting policy hitherto in use.

¢)Use of Estimates:

The preparation of the financial statements is in conformity with Indian GAAP, which requires that
the manggement make estimates and assumptions that affect the reported amounts of assets and
liahilities, disclosure of contingent liabilities as at the date of financial statements and the reported
amounts of revenue and expenses during the reported period.  Although such estimates are made on
a reasonable basis taking into account all available information, actual results could differ from
these estimates and such differences are recognised in the period in which the resulls are
ascertained,

diRevenue Hecognition:

Revenue ftom real estate under development/ sale of developed property will be recogmised upon
transfer of all significant rsks and rewards of ownership af such real estabe/ properly, as per the
terms of the contracts’ agreements, except for conlracts where the Company still has obligations 1o
perform substantial acts even alier the transfer of all significant risks and rewards. In such cases,
the revenue will be recopgnised on percentage of completion method, when the stage of completion
of each project reaches a significant level which is estimated fto be at keast 25% of the tolal
estimeted construction cost of the Project. Revenue 15 recognised in proportion that the contract
enats incared for work performed up to the reporting date bear to the estimaled total contract costs,

&) Fixed Assets & Depreciation:

Fiked Assets are siated at cost of acquisition, less aecumulated depreciation and impairments, if
any. Cost of acquisition is inclusive of freight, duties, levies and all meidentals attributable o
bringing the assel to its present location and working condition meluading the cost of linance
specifically borrowed for acquisition or construction of the assel. '|

Depreciation on Fixed Assels is calculaled on 2 Wnllm “,Elﬁwﬂ ‘u'a]u:-; Muihe z:l th rates
preseribed in Schedule 1 of the Companies Act 2013 Clalion’ n-]:L ﬁdd.ll -- assels is
provided proportionate to the number of days put into usf o CHART e | %

j = . '|.




f} Foreign Currency Transactions:

[ncome and expenses in foreign currencies are converted at exclunge rales prevailing on the date of
the transaction, All foreign currency liabilities and assets are restated at the rates ruling at the year
end. Fxchange differences arigsing on restaternent [ setflement of foreign curreney balances are
adjusted in the profit and loss account,

In east of non-integral operations, assets and Liabilities are translated at the exchange rate prevailing
on the Balance Sheet date. Revenue and expenses are translated at vearly sverape exchange rates
prevailing during the year. Exchange differences arising out of these translations are included in
‘Foreign Currency Translation Reserve” under Reserves and Surplus.

g) lnventories WIP:

Direct expenditure relating (o construction activity 1s mventorised. Indireet expenditure {including
horrowing costs) during construction year is inventorised to the extent the expenditure is related to
construction or is incidental thoreto. Other indirect cxpenditure (including borrowing costs)
incurred during the construction year which is neither related to the construction activity nor i3
incidental thereto is charged to the profit and loss account. Cost incurred! items purchased
specifically for project is taken as consumed as and when incurred! received.

h) Clash flow statement:

Cash flows are reported using the indirect method, whereby net profit before lax is adjusted for the
effects of transactions of a non-cash nature, any deferrals or accruals of past or future operating
cash receipts or payments and item of income or expenses associated with investing or financing
cash flows. The cash flows from operating, investing and financing activities of the Company are

seprepgated,

i) Impairment of Assets:

The Company assess al cach Balance Sheet date whether there is any indication that any of the
assets may be impaired. If any such indication exists, the Company estimates the recoverable
amount of the asset, If such recoverable amount is less than its canying amount, the camrying
amount is reduced to ils recoverable amount. The veduction is treated as an Impairment loss and is
recognized in the profit and loss account. As on the Balance Shect date the Company asseased for
impairment of assets and found no indication of impairment of assets as per Accounting Standard
{AS5-2R).

i) Provisions and Contingent Liahilities/ Assets:

The company creates a provision when there is present obligation 25 a result of a past event that
probably requires an outllow of resources and a reliable estimate can be made of the amount of the
ohligation, .ﬁ. dmu:l;usure for a contingent liﬂh]lltv is madl: whcn there is a possible ohligation or a




possible obligation or a present obligation in respect of which the likelihood of eutflow of resources
1% remote, no provision or disclosure is made,

K)Cost Recharge:

The advances relating to their sister concem for firtherance of the business and accordingly the
works were heing executed by the sister concerns and company has changed the cost on those funds
which are not utilized by the sister coneems on the assigned work as the same is interest baring
funds and vice versa in case of advances received by the Company. Thus the company has charged
cost of reimbursement on those unutilized advences in the execution of project works which
compensate the excessive cost incurred by the company during the fnancial year against that of the
revenue. Since this arrangement is of the nature of reimbursement of the cost incurred by the
compuny hence no Taxes are withheld in the form of Tax deducted at source by the sister concerns
and thereby the company has maintained the accounling concept of appropriation of cost upon
utilization of the sources in the business.

1) Earnings/(Loss) per Share:

Basic earnings per share are calculated by dividing the net profit or loss for the year attributable to
equily shareholders (after deducting preference dividends and afiributable taxes by the averape
number of equity shoves outstanding during the year. The weighted average nomber of equity shares
outstanding during the year is adjusted for events of boaus issuc.

2. Additional Information to the financidl Statemenis

a) Contingent Liabilitics and commitments (to the extent not provided for):

Png‘_t}r_.:!ars 2023-24 2022-23%

Contingent Liabilities:

AL Dutstanding puarantees and Connter Guarantees to
virious hanks, in respect of the guarmniess given by
those banks in favor of various government authorities
and others:

Hil Nil

i. Ouzrantees given by the company on behalf of

subsidiarics

il. Aggregate value of other Guarantecs outstanding as

il Wil Mil

Guaranted/Security given fo Oiher Entities

| Adarsh Realty & Hotels Private Limited 11,200.00 58,121.00

i

Nil

B Other Money for which the company iscontingontly lishle

L




Claims agamnst the company, ret acknowledged as debis Mil Wil

Commitments:

Estimated amount of contracts remaining o be executed on
capital account and not provided for;

Hil Mil
w. Tangible Assets
b. Intangible Assets Ml il

b) Disclosures under Section 22 of the Micre, Small and Medium Enterprises
Development Act, 2006 ;

Particulars | 202324 2022-23

(i} Principal amount remuaining unpaid to any supplier as at the end of | - -
this accouniing year

i) Interest due thereon remaining wnpaid to any supplier asattheend | - -
of the accounting year

{iii} The amount of interest paid freversed/adjusted along with the i -
amounts of the payment made to the supplier beyond the appeinted
day

(iv) The amount of intersst due and payuble for the year - -

(v} The amount af interest accroed and remaining unpaid at the end of | - -

......

(v} The amount of further interest due and payable even in the = -
succeeding year, until such date when the interest dues as above are
Sormaly pe

Mote: Dues to Micro and Small Enterprises have been determined to the extont such partics have heen
identified on the basis of informmtion collected by the Management. This has been reliod upon by the
auditors.

¢) Pavment to Auditors

{Is. in Lakhs)
Payment to Auditors 31.03.2024 ~ 31.03.2023
0.30
Statutory Audit Fee 40
Certificate & Other . y
Consultancy Foo




i) Accounting Ratios:
The following are analytical ratios for the year ended Mareh 31, 2024 and March 31,

2023

Particulars | Numerator Denominator Maieh 31, 2024 | March 31, 2023 | Variance %

Gl il 216 275 21%
linbilities

(b) Debi-equity | Total Debt Sharcholder's T 5 6%

| ratio Equity

[1:] Diebt service | Earnings Debt Sarvice

coverage mbin | available for -0.17 =045 -313%

debt service -

(di Return on | Met Profits after | Average

eqLity ratio taxes Shareholders 0.29 .69 -SR%
Equity

l[e}llwmmr:.:' Salos Averape 2 44 |7 W

turnaver ratio Inventory

{fiTrade MNet Credit Sales | Avg.  Aceounts

receivables Receivable 3.40 143 2%

lrmover ralio - o

(g)Trade Met Credit | Average  Trade

payables Purchases Payebles 3.57 0.38 82995

turnover ratio B

() Net capital | Net Sales Warking e 841 Sl

turnover ratio Capital -

{J}h Net  profit | Net Profit Net Sales 0.55 T s

TELN -

(i BReturn on | Earming before | Capital

capifal interest  and | Employed i Wk NA

emploved faxes o

(k) Return on | Difference  of | Market Value at

investment on | Market value at | the beginning of NA NA

Cuobed ithe end and | the Year NA

Instruments beginning of the

= period

(1) Share Application Money received during the year — Nill
(2) Growth in revenue there by Nel Joss has been decreased, During the Previous Year the company
made turmover of Rs.9,663 Lakhs and in current Year the company made turnover of Ks9. 854

Lakhs.

(3) Long Term Borrowings -MIL

{e)Related Party Disclosure:

As per Accounting Standard (AS-1R) on “Related Party Disclosures”, the disclosure of
transactions with the related party as defined in the Accounting Standard is given below:

i, List of Related parties with whom transactions have taken place and relationship:

Parent Company

Key Management Personnel

» M5, Adersh Developers (A partnership firm)

% BM. Iﬁ}ﬂﬂhﬂn]{ﬂr
* B.M. K.nrunLﬂL




- T TR AT RS TR FTTTR T

Enlerprisss owned or sipnificardly
influenced by KM or their Bclanyes

v

Mz, Adarsh Developers

Aszociate Company

YYYYY Y

M’a. Bangalore Best Realily Pwt, Lid.

bifs, Adarsh Haven Private Limited

bdis, Akarsh Residence Pvi Lid

bz, Alckhya Propetty Devclopments Pyt Lid
bedfs Shrezhia Infra Projects Privale Limied
M'z Varin Infra Projects Privale Limited

.  Transactions durng the year with related party:

Put Lid

(Ps. in Lakhs}
i s e ] e | Fer e
- Particolars il I"Tmlit uif Rehteﬂ Pat*tr 35_';' : ﬁfﬂl‘*ﬂ!d Yenr endﬁﬂ
. “...:l ._._\:..-\.-_.-.-\.-.-. R o -\. Jliﬂjﬂﬂzq ’3]_4]3.:1{];3
Loats and Advanecs Received M-‘a Adarsh ch]upcrs 1134467 211557
Advance Paid b/s. Adersh Developers x5 653469
Advance Paid Wiz, Adarsh Haven Pyt Lid 135.09 -
Advance Paid Mis. Akacsh Restdence Bt 176 :
. Adarsh Realey & Hotels
Advance Paid Private Limided 2.7712.07 39627
. Adatsh Beatey & Hotefs
Loars and Advances Received Peivate Limited 1,399 .0 240015
. bdi's. Alekhya Property
Advanee Pad Developmants Pyl T.td 010 i
, Mis Akekhys Propery
Loens and Advences Eeceived Developments Fvt Ltd 21
. Mz, Shreshta infra Projecis
Advance Paid Privare Limited .07
: Vs, Bingalore Bes: Realty
Loanz and Advanges Received Frivate Lirgitod 35
. M. Bungalre Besi Really
Advance Paid Private Limited 299
Loans and Advances Broeived M. SIL“? shta ]'.'fr‘.a Projects 1458 07
rivabte Tarmited
. Mtz Varin Infis Projecis -
Loans and Advances Recelved Private Limited 15149 1195
jiit.  Balances with the relaied paciies
— 'ZRS'“LMSJ‘
e s Parhokilars oo S | ame. of Relnted Eﬁﬂjr 31 “3'M“ 31‘“3"1“53
Loans and Advances Poyvable Wis. Adarsh Devalopers | 17 897 42 17031.52
Loans end Advances Payable Mis. Akarsh Residemos 1.76

Loans anel Advanges Payahis

MY, Aleldeya Propeily 43 dz ] a0
I_‘mrelnpments Pyt Ll@ i
NN & yr




M3, Shreshta Infra
Loans and Advances Receivable Projects Private . (.20
Limited
Mz, Shreshita Lufia
Loans and Advances Payable Projects Private 148 :
Limiled
M/s Vann Infra Projects
Loana and Advances Payable Private Limited 028.34 T76.85
Loans and Advances Payable Mia. Adﬂri': dH“E" Pu " 177
Loans and Advances Receivable it hdmﬁ dIIm'r:n kAt 131.92 -
; Mis. Adarsh Realty &
Loans and Advances Receivahle Hotels Privats Limited 23.73 845.71
Loans and Advances Payable hﬁ;ﬁ?%ﬁ?ﬁfﬁl 264 .
) M/s. Bangalore Best
1D Deposit* Reality Pvt. Lid., 550,00 550.00

* Juint Development Deposit:

The Company has entered into a joint development agreement with M/fs. Bangalore Best Reality
Pvi, L., developing land owned by M's. Bangalore Best Reality Pyt Ltd, A deposit
amounting to Rs. 550 Lakhs is paid by the company towards the same and is shown under
“Other Current Assels”.

Note: Related parties are as identified by the Management and relied upon by the auditors.

() Taxes on income and Deferred tax:

The company has not made any provision for income lax during the year, Since the Company
has opted Section 115BAA of Income tax Act, the provisions of Section [15JB (MAT) of
Income tax Act is not applieable to the Company hence The company has not made any
provision for income tax during the year on books profits under section 115JB,

As at March 31, 2024, the Company has not recognised any deforred tax assesta/Liability. |

(g} Earnings per Share (in Rs.):

Particulars Current Year ~ Previous Year
| (Amount in Lakhs) | (Amount in Lakhs.)

Net Profit as Per Statement of Profit and Loss
artributahle to Equity Sharcholders, {S’qﬂfﬂ (8,]5521)
Weighted Average Nos. u:uf' Eq_m!:r Eharn 0000 40000
Culztending 1
Eamings Per Share [ oy {13,507 34} *(20,313.03)
Basic and diluted Earnings Pﬂfﬂhm‘e J . (13,507 30 h A=k {20,313.03)




(h) Preliminary & Pre-operative Expenditure:

Preliminary amnd Pre-operative expenditure incurmred till date amounting to Rs. 191,787/~ has
not been written ofl during the year as the company s vet to generate revenue [rom its
husiness operalions, The same will be amortised over a period of five vears from the vear in
which revenues are derived from business opesutions, All the expenses have been capitalized
ns pre-operative expenditure under Non-Current Assets.

(1) Land and Land velated costs:

Land owned by the company and all other land advances given is classified under “Current
Assers™, Such land is held with an intention of development.

(j) Inventories/WIF

Cost incurred as on 317 March 2024 is amounting to Rs, 2,287.28 Lakhs/- relating to
construction activity or incidental thereto has been treated as Work in Progress under the
head * Inventories'

(k) Segment Reporting The activity of the company is revolving around only one activity of
business of Real Estate services. Hence no disclosure is required to be given as per the AS
17 "Segment Reporting " under business segment and Geographical Segment

Ny Events occurring after the date of Balance Sheet:
There are no Material Events occurring afier the date of Balance Sheet, Hence the same has
not been taken into cognizance.

(m)}benami Transactions:
There are no proceedings have been initiated or pending against the company for holding
any benami propedy under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988)
and rules made thereunder.

(n) Company Struck Off :
The company dees nol have any transaclions with companies struck off under section 24% of
the Companies Act, 2013

{0) Undisclosed Tncome:
The Company does not have any transactions not recorded in the books of accounts that hes
been surrendered or dizclosed as income during the year in the tax assessments under the
Incame Tax Act, 1961 (such as, search or survey or any other relevanl provisions of the
Income Tax Act, 1961)

(p) The Company has not traded or invested in Crypto currency or Virtual Currency during
the financial year,




() The confirmation and reconciliation of certain balances from sundry debrors, sundry
creditors and Loans & Advances have not been obtained

{r} Previous year's figures have been reprouped [ reclassified wherever necessary 1o conlorm
to current year' s classification.

For P.I. Sarang & Associates For Adarsh Mivaas Private Limdted
Charlered Accountants
Firm Reg No: 01342355 & 7
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M= ADARSH KIVAAS PRIVATE LIMITED
CINAABEIEKANIOAFTDOS124B
Mo 24 Langhord Garden Richimans Tawns, Bangalare GR825
BALANCE SHEET A5 AT 3157 MARCH, 2024

(Hs in Lalths] {Bs, [n Lakhs]
{Particulars Nobe Na ”mi'}:;:“m e .;:lszt;lan:h.
L EQUITY AND LIARILITIES
Shareholder’s Funds
() Share Capital i} 4,00 .00
(b] Beserves and Surplas m (21,323.17) [15,920.20)
(¢} Money recelved agalnst share warrants . £
(2] Share Application money pending aflotment
(31 Mon-Current Liabilities > -
[a]} Loog-Tesm Borrowings W I202TA5 3221199
[b] Deferned Tax Lialkilithes [Het) = &6
[c] ©rtter Long Teroe Liabilities =
(&l] Lang Tesm Provisions
{a] Slhort-Term Borrowings - -
(k] Trade Payaliles ¥ 1.305.79 1074.44
() Othar Current Lishilities Vi 757981 7.919.37
{(d} Shart-Term Provisions Wil 7680 12%9.75
Tatal Equity & Liakilities 19,670.70 25420.04
[LASZETS
(1) Non-Current Assets
(ir) Fixed Assets
[} Tanglble assats ¥l 3714 FER S
[ii) Intangibile zesets - 2
(1il] Capital work-in-progress : )
(Iv] Imtangibile assets under developoent - .
{{l) Man-current investments 1% ZEEZ0 26824
(€] Deferred tax assets {wet] (a7 -
(] Lo term lpans and sdvancas - -
(&) Other nen-durrent assels X 1.92 193
£2) Current Assats - -
(@) Currentinvestments = +
(] Inventorlas il 3440.86 4.536,30
[ (e} Trade recelwaklas A 261309 302641
{d) Cagh and cash equiv bents Al 33155 #3TH.69
[#] SEari-term Ingng and advances Xy 4,291 47 52Z0.25
[y Other cureent assets X BETT.32 TALT
Total Assets 19,670.70 2542004

NOTES TO ACCOIFNTS
This i thee Folnore Sheed rferrad oo i our Repert of oven diske.
For P [ Sarang & Aszociales

Charterid Accountan s
Firm Repistration No 0154235

PRSARANG oyl MiTEne 100
Propristus N Tgpp 31
Membiership Ma. 'iﬂ:ﬁ?_ P
o \._.J - _': x .,"II
Dote: D4-09-2024 s

Flace: Hangatore

Nives roferred fo abowve ead nofes aftrched Hare o fors os rnmmrmrr of Falonoe Shest

for and on behalfof the Board of Directors of
FOR M/= ADARSH NIVAAS PRIVATE LIMITED
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M5 ADARSH NIVAAS PRIVATE LIMITED
CIN:U45203KAZI09FTO0S 1260
Mo 24 Langford Garden Richmend Town, Bangabore 560025

PROFIT & LOSS STATEMENT FOR THE YEAR ENDED DN 3 15T MARCH 2024

[Bq i Lakhs] [R=. in [ adchs]
. For the Yenr Ended] Far the Year Ended]
B St SchNob o o March,2024 | 21st March, 2023
1 |Reveous [7om operations A 2,751.33 o634
I |Osker Inowmee L T2 TS
Tatal Reveniie G i150.12 G Gh T, |
0l | Expensos
Cost ol materkals ¥ B96R37 706720
| Direct Experses o 11842 12919
:Il:l:u.n!,es iy Inwentorles of Andshed gaods, work-lo-
propress and Stock-in-Trade LAasa0s 642996
Finamcoial Casts E 3.585.39 1,233.28
Depreciatlon and Amartization Expense 11.27 312
{ther Adminkzirative Expenses F 102543 014
Tatal Expenses 1513692 17.767.54
Profit hefore exceptional and extraordingry kems 1. % 1745
i Kot l+15.108) (5.2H RN (2. £}
¥ |Excepthoiial ltems
V1 | ieafit hofore exteancdinary fems and tag [T - V) [5 2 0] [B134.55]
VI |Extranrdinary ltems
Vil | Prosfit beforn oo (W1 - VIET [5.26L 60 12455
IX | Tax expenses
(1) Carreit tax : =
(2} Exrlier Shore! [Exeess] Provision Income Tax 12177 -
(3] Neferred tx ; (143] 066
Frrofit] Los] Do the petid rom continuing
X |aperations [WII-1X) [5ADLI4] (E125.21]
X1 | Profit/[Logs] fronn dissontinuing operatuones - -
XII | Tax expense of discounting nperationg 2 -
Prallt/{Loss) raom Discentingisg nperatiang (X1 -
AL =
KIV | Profit/ [Loss) for the pariad (X + XU 155 :3;1;!*:;31“
KV |Earming per ety share:
(1] Basic [13,507.34) [20,313.03)
{2] Bilured [13.507343] (20,3133

NOTES TO AGLOUNTS 1
Wobes referred o abose and pares aecachad there b form e inéegral perd of stelernend of ecomenrs
Thiz & Lhe stabement of profic amd levs referred b In awr Report of sven dete,
fivr and on bhehalf of the Boud of Diredaors of

Far P [ Sarang & Associabes TOE ADARSH MIVAAS FRIVATE LIMFTED
Clartered Aocountants

Firgt Registration Ho 0134235~ M

T TR, .M. [ AY ESHANKAI

P refRANG % Mgty res.. Yot DIRECTOR

 BARUNESH
DIRECTE

Progritor | .I.._-l " L 1= LMaEr45118 DINA0RTL T4
Membership Mo - 1273880, 5T

\ _. :\1: B "III-'-\.-;’
Date: 04-09-2024 ST

Place: Bangalore




M5 ADAHSH BIVARS FRIVATE LIMITED
[RERTEET e L L L

Ko /4 Lamginrd liseden Kickoord Tows, Sargakre SE0025

RTINS T BALANCE SHEET AT AT 215k March 2014

{1 Elphiis, o penoes sl Testritiom stteching Lo varloms classes of shares

(D) The dctafly of Hinreholdors hodding mees Ean 8% #libares:
Sty Develogers flape By B yeshaniar - 1060 shere [ T5%]
B M ayeshanker - #3 dhare {24 55%)

{Hs.in Ialhi| CHz in
Az wl 31sd Ad sk Bl
H::- FRRIY. Saqch, 2024 maic, S0
M |Share Holders i
L) Bhai e Capliad
A
1,063 [0} E ppuity Shares o Ha. 30/~ ech. [l L] [LESHE
EoT N
| ———
[acrmed Subiserlbed & Pald-up caplial
SO0 Frpuily shanes o R 107~ sadh Tdly aid a0 Ann
Tatal [T 00 |
(B Memanr@iaian af the mumber of shares sod aissst satstanding o1 the
Beglesing and ol 1 enid of the reperiing perid:
Wurberaf #quits shares with valing sy al Die begmning of the yer ELA 4o
hb . Maiber ol sbeises oflobiad Surimg the pear £ X
Laaws: Mutnbet of Siares bought back during the yesr - '
Wrareker of gl Iy shanes Rith woeng righ ek M sod of thaysar w0 w008
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M= ADATSH MIVAAS PRIVATE LIMITHE

CIH A DDA A TI S T 08 H

Pee 24 Lamgfond Gandess Richinioed Towm, (Jangalore SE0025
HIVTES T BALANCTE R1UENT A% AT 310 Marc 2021

r {Rx In Lakes] |[Ha. i J.-L'E]_
Nl Asat D At fiul
= it e, 2 | w20z
VIl [ Sk Term Pravisies
AL Fues Pagalike uss e
TLHS Fapable 300 0539
TS P bille i Loemal dbd rtioil 1ikai) 3
T Fq]q[ﬁ-lrl Parchosas oot 114 5
LrEranding fepemues LG 0%
Pravd shrn H prm s 1264 ¥iih
[¥&tal 12975 |
13 | Mg ar . e
IMHI-EHIHMTIHHHMPM PEH I 260210
ulal TOEIT
N oA Mo Carrenl Addols
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Frridim vy aud Fre- opd radhvs Eaprndiure 192 (L
Tatal 17 1L |
Kl |inreiaried
Siwck v Flasid L1#LE? LIRS 1
Warkn ] ] | E77E31
i EFELEL
RIL [ Trwde Nepelvabiles
Hizhdisalial Caxhomery Raca reatled LIRS AOR6 4T
Talul ANTEAT
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i 517 LV
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;s ADARSH NIVAAS PRIVATE LIMITEDR
CINUS 203 KAZ O0PTCO 1 268
No Z/4 Langford Garden ,Richmand Town, Bangalore 560025
CASH FLOW STATEMENT FOR THE TEAR ENDED 3 15T MARCH, 2024
{1, in Lakhs) [Hs. in Lakhs]
PARTICULARS 31-Mar-2024 31-Mar-2023
A Cash Flow From Dperating Activities
Wik Profit Before Tax and extraordinary items [5402.94) (A12521))
Adjustments For
Depreciation £ Amortsation I 0 -
Dividend Income -
Inbarest Paid - .
1127 -
Cash Operating Profit hefore working capital changes [5,391L66] [#,125.21]
Adjustments For:
Increase /[ Decrease) in Trade Payabiles 231.33 [15,250.25)
Increase/[Decrease] i Frovisions [H2.55] 4750
Increse /[ Decrease) Other Current Linbilities [319.56] 2, 0e07a
Incresse/[Decraase] o Trade Receivables 413.33 [412.25)
{Increase) fDecrease in Invenlories 118744 557149
[[ncrease) fDecrease in (Hher Curren Aszets £9.11 [1.556.59)
1,508.64 | [2.139.24)
Cash Generated from Operating Activities [3.23:2.08) [17.264.45)
[nberest Poic - a
Direct Taxes Pald {1.63) | (.56
Met Cash From Operating Activities 3 ARLaD) (17.263.749]
|8, Cash Flow From Investing Activities
Purchase of Fixed Assats [73.41)
Sale of Fixed Assets 2500 -
Inberest Received - -
Dividend Received =
MNet Cagh Used In Investing Activities 25.00 (7341)
.| Cash Flow From Financing Activities
Warrants
Proceeds from Borrowings [1E4.55) LT 80547
Proceeds from seourities premiom - -
Equity Share Capital . -
Met Cagh from Finanding Activitles (184.55]) 17 80547
Met Change in cash and cash equivalents (A+B+C) [+044.15) 406B.27
Met cash and cazh equivalent at the beginning of the year +375.69 A.907.43
Net cashe and cash equivalent at the closing of the year 331.55 4375610

For P D Sarang & Assoclates
Chartered Acorunlanls
Firm Kepistration Mo.0 134235

FD =4

Preprictor B 1 51

Membership No, : 127268 __,;j,-“
S s

Mate; 04-09-2024
Flace: Bangalore

For and on behall of the Bonrd of Directers of
For M/s ADARSH NIVAAS PRIVATE LIMITED

"
N,
s |
EM. JAYESHANKAR - EATUINESH
DIRECTOR DIRECTIE

DIN:-MO7451 18




M5 ADARSH NIVAAS PRIVATE LIMITED
CINUES20ERAZMHIPT TCOG 1260

Mo 254 Langford Garden Richmond Town, Bangalore 560025
schedules Forming Part of the Frolfit & Loss Accounts for e Year Ended 315t March, 2024

[Be. in Lakhs) [ Hs. in Lakhs)
. : For the Year Ended For the period ended
i il 315t March, 2024 032023
A Hevenie lrom operations ]
Land Sale - LR
Construction Realisation-APA 976133 L T
Tatal 9.761.33] O 63H.44
B (ther income
Interest Received Gi36) 21.53'
Cancalladon Charges - 0.5
Orthver Sales [ [} s
Cement-Sale 0z -
KEB Colloctions FMS 226
Transfey fees 20,06 -
Building material -Sale 0.03
Deductions- MISG A o
Discount Recgived A0 i1 281
Mizcellaneous Income 1.1 000§
Tatal o 7 495
[ |Cost of materials
Materials (Fur)
Material Consumptions 424696 LE40.13
Petty Local Purchases 3.306 737
PROPrice Differences) - g
ROUKDING OFF - PRW 0.0a -
FURCHASES -RE
Work Cantracts 4,.718.05 3. 710,30
Total B,968.37 7,067.20
1 Direct Expenses
Documents & Other Expences LU 01,08
Electricity Charges A4 11 32.09
Labour Charges Z7.51 447
Plan & Approval Charges 2.04 2h244
Security Charges 43,14 1532
[Total 11882 1;!.1?1




M5 ADARSH NIVAAS PRIVATE LIMITED
CIN:U4 520 HAZOD9PTOR5 1260
Mo 2,4 Langford Garden Richmond Town, Bangalore 560025
Schadulas Forming Part of the Profit & Loss Accounts for the Year Ended 315t March, 2024

Itz in Lakhs) [R5 in Lakhs]
ik For the Year Ended Far the prerlod enided
ol i A1t Mareh 2024 31.03.2023
E | Financial Cost
Bank Charge:s R 0.09
Forex Gain/[Loss] - (thers D_#?fl ¥
J_ Interast Paid 152544
Total 352599
F Other Administrative Expenses
Advertlsement
Audit Fees
Brokerapge & Commission
Commissbons
Cost Reimbursement
Consultants & Architects bervices
Entertainment Tax -
GAT Expenses el
Hire Charges 049
HOWUEE KEEPING CHARGES 513
[msurande -
INTEREST 0N INCOME TAX .94
Loading & Unloading Expenses 0.14
Froperty Insurance B35
Medical Expenyes 16
Miscellaneous Expenses 236
Fuaja Expense LR |
Printing & Stationoey 157
Professiamal Charges 1267
Rates & Taxes i
Reglstration Charges 750
Rent {L:am.-':l 7
Repalr & Malntainence 444
Reimbursement Expns Afc
Sealf Wellare 1019
Testing Charges Dz
Transportation Charges 0.B6
Viehicle Mainienance 029
¥erox Charges 11
Telephone Chirges 0.8
Murbing - 0.0
Customs duty - 281
Land Cast . 73
Clearance Charges - 0z
Relivery Order Charges - 02F
Landszaping - 003
105 Late Paymeont litberest 1664 Z0.80
Events Mansgement Syslem - 01
Transportativn - Cleaners - .01
Fhysical [nventory +/- - 01
Servioes 1 1_2.31
Interriet Changes nay 001
Bound OFF - .00
Total 102643 Ly ]




M/s ADARSH NIVAAS PRIVATE LIMITED
CIK:AML20IHAZDISPTOREL 268

Ko 204 Langlord Garden Rickmond Towe, Bangalore 560025
Rreab-up of lems appearing in Noles to Bolapce Shoot as ot 31 st March, 2024

[R5, in Lakhs) [, int Lakhs)
Schodule @ Land
Sr. Mo | Paticilars AsatZisedarch, |, o 15t March, 2023
2024
1 | Land - Huttanakall 805,70 56024
2 | Land - Meesaganahalli 12448 146,47
Total G,A78.18 E‘ﬂ}l.'.'l'l
Schedule l.u.n.d,Jw-EPﬁ attenahalli-IFRD
Sr. No | Particulars Akat 32:]’;‘”’“:1" Asat 313t March, 2023
1 Eregowida B = 16,50
2 Fadmamma . H.50
3 fnjanapps B-TO #0.41 153.78
4 Gopalkrishna K H 40,04 201K
5 Govindappa EH - 2003
1] Zhivarna K EH M5 £, 54
Total = 12091 25529
Srhedhle : Land Advanons
sr. No | Particulars Ax “'321]1“:""" A ab 5151 Masch, 2023
Land Advances - Huttenaballl
1 Mamnjunath H L 5.0 ]
2 Vijayloumar G 5.9 5,50
3 Jagadisl.D 1500 20,040
4 Harish Goasda H K 200 2000
5 Lrinlvas 3.0 3300
& Bhaskur B 2100 2100
7 Sushieelamma 3500 500
o Gopika Goeda HB Loaa | 10404
iy Praleash M 5,00 504
i Munikrishna 5.0 B
11 Telecam Emplayess Cn-Dpearatove Hoosing Socid 7.7l 3776
12 HEK Ha;undm 15,040 5.00
13 ¥ Jaganatha {Huttnahailf) 200
14 Lal=hmi [Jll.l.l:l.ﬂmu.'h:l'l.ll] Lon o0
15 Vilmam A = b
1E Registration Charges |d .
17 LENTjavamuniraju 2540
1E Hemamith & K 5500
1% Manjula.k 00,1




M,/s ADARSH NIVAAS PRIVATE LIMITED
CIN:U4EZDIRAZ DI TR 68
Mo 204 Langford Garden Rickmond Town, Bangalore S6MHIES

Brealeup of Hems sppearing in Notes to Balance Sheet as at 3158 March, 2024

Lamil Ady = Meesaganalzil
1 |Amfad 1.00 140
2 |Anm Kaugar B5.00 =500
3 E'Il.mdl'_.'a L. 1.00
4 |Kausar 100 1.4
5 |Khadar Pasha 1011 1,048
1 Khaja 1.00 1.5
i Mehar Tay 15.0x] L 500
B |Mchsiolrian .0 a0
4 |Mcin Pasha 11.00 1100
10 Floula abi 53.50 5150
11 ‘Muh&en 1.00 g L]
12 |Mazhath Dnnizs 440 4,30
13 |E.Naiya 16,00 =
14 |Mikhathunnisa Tk 734D
15  |Mooijan 125040 12500
15 [Moomlia 1.0 100
17  |Saifulla 12.30 1230
18 [sajicl Unriss To.a0 70
1% |Sardar 100 1404
20 |Sayesd [hnisa 7540 T
21  |3esma 1.400 1.0
22 |Shalk Dawood L | 100
23 |Shalk |aveed &. 04 400
24 |Shieik Mastan 97, Mk qF00
&5 |Sullya Falroz 2.0 26
28 |Summiya Salma .00 100
27 | Fahlualla 100 1.4}
28 |Zamrod Unnlssa 10400 10400
L Pramad Kumar jain 1 000.1K] Lognon
z Gomaghekacs 1000, 1 A0
157 10241, 103
1 Pramod Kumar [&is 25.00 2EAMY
2 Somashekara 2500 500
10 Deposits- Non refundable: Hagll (v
A0E M, 103
1 Pramod Eumar Jain 250K 2500
i Camashakara 2500 D i
10-Deposiis Interest fres rafundabic: Hogily
[y i & 10:670]
1 Pramed Kumar [aim G125 1.25
2 Lomashelara Z50 .50
3 Gyanchand Jxin 125 125
10 Deposits- Non refundalle- Kogiln (Sy 104/1
£ 104,/8)
1 Pramod Eumar Jaii 125 125
x Smmashekara L850 50
3 Gyanchand [ain & 125 1.25
10 Interest fre pelandabbe Deposiis- Kogile,
(5w 104 [odd 104530
1 Eancham Mala Srinlvas 1T L300
' Prema Venhatesh 2000 EE]
1 £ & Erinfvas S0.0D0 10
4 Budhe Seshidrivas AG.00 20,00
Total Ot 3,399.25 313528
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ADARSH NIVAAS PRIVATE LIMITED

2/4, Langford Gardens, Richmond Town, Bengaluru - 560 025. India.
Ph ; 91-B0-4134 3400 | E-mail.corporate@adarshdevelopers.com

To
The Members,

CIN-U45203KAZ009FTCO5 1268

DIRECTORS® REFORT

Adarsh Mivass Private Limited

Your Directors hereby present thel 5™ Annual Report of the Company together with the Audited
Staternent of Accounts and the Auditors” Report for the financial vear ended, March 31, 2024,

1. FINANCIAL/ OPERATIONAL HIGHLIGHTS

Your Company's financial highlights for the year ended March 31, 2024, are summarized below:

{Amounnt In Rs.)

Particulars Consolidated Financials Standalone Financials Figures
Figures
Year ended | Year ended | Year  ended | Year  ended
31st March | 31st  March | 31st  March | 31st March
2024 2023 2024 2023
076133121 | 96,38,44,000 | 9854,12.327 | U6,63,38,020
Total Bevenus
151,36,91,5832 | 1,77, 8793928 | 1,51,36%1 832 1,77,87,93,928
Less: Total Expenses
(52,82,79,505) | (B1,24,54,999) | (528279505) | (81,24,54,999)
Profit Before Tax R
Less: Tax Expenses (1,62,752) (1,62,752)
Current Tax 66,054
Deferred Tax &6, 054
Profit(Loss) after tax (54,02,93,517) | (81,25,21,053) | (54,02.93,517) | (81,25,21,053)

1. STATE OF COMPANY'S AFFAIRS AND FUTURE OUTLOOK

The Company has suffered loss of Rs 54,02,93,517 #s compared to the previous year's loss of Rs
81,25,21,053and total revenue of for the Current Year Rs 98,54,12 32Tascompared to the
previous year's revenue of Rs 96,63 38,929 There was no change in the nature of business of

the company,

3. TRANSFER TO RESERVE

The Board does not recommend any amount to be transferred to General Reserves Tor this

Financial Year.




4. IMYIDEND
The Broacd dves nat recemmcrd any dividerd forbe cugent yuar due o lisses suflered.
8 MEIITTNGS

The Camipany cacductsd & boand meetings during the Financial ¥Yesr 20232 adhennee witl
Bl o= 173 el the Coapanies Act, 2013 which iz summasired as holow:

TSR.NO | Dute of Meeting | Board Strength No. of Directors Presens
T 1 2508 2003 ! N g

2. 1 2607 2021 i T PO '_'
N iz i T ' ¥ O
. | 2 T3 v T -
3 :1'5':| ErE] Cla - A

F . TR - X e —t _;. — e e

G, DRECPORS AND KEY MANAGERIAL FERSONNET.

The peesent Dimeetars of the Com oy are:

"SR.Na breetors S Lrcs ige o i

[ Sl Shanker C ) T Thirector T
2 BLIA, .TH:.-'-I:_-JFI]I:-E;I B Ldircutor
:'_- f.é-.ﬁ:;r_untsh T | Dir-:.':c.“t.t}_r ----- :

There ame no chenpes *whe aresent Tiectwors of the Cempany.

Tog Company was nut i by appeint any Whole Tine Fley belmewrerial Mecscnnel as the
|'|:|'-I:| ) L!il.p'i[!:i: AR ':_'l::llﬂ_‘.TlH.I'l}" i5 [ rhear s (RUNEVIRNERR )NV Pt Ll prroeeiswes eF Section 203
o The Compories Acl, 2005 awd the Compary 35 e Privates Limilsd Company.



7. STATUTORY AUDITORS

M/s. P.D. Sarang& Associates., Chartered Accountants, (Firm Registration No. 013423S),
Bangaloreshall be appointed as the Statutory Auditors of the Company tohold office till the
conclusion of Annual General Meeting to be held for the Financial year to be ended on 31st
March, 2029., pursuant to provisions of Section 139 of the Companies Act 2013 read with
Companies (Audit and Auditors) Rules, 2014

The Company has received a certificate from the above Auditors to the effect that their
appointment is in the accordance with the provisions of Section 141 of the Companies Act, 2013.

8. DETAILS IN RESPECT OF FRAUDS REPORTED BY AUDITORS UNDER SUB-
SECTION (12) OF SECTION 1430THER THAN THOSE WHICH ARE
REPORTABLE TO THE CENTRAL GOVERNMENT

There are no frauds reported by the Auditors.
9. BOARD’S COMMENTS ON AUDITORS’ REPORT

The observations of the Auditors in their report read together with the Notes on Accounts are
self-explanatory and therefore, in the opinion of the Directors, do not call for any further
explanation.

10. COMMENT ON QUALIFICATION, RESERVATION & ADVERSE REMARKS, OR
DISCLAIMER MADE BY:

Cost Audit and records:

As per the Cost Audit Rules, cost audit or maintenance of cost records is not applicable to the
Company's any products/ business of the Company for F.Y. 2023-24.

11. RISK MANAGEMENT POLICY

The management of the Company has duly adopted the Risk Management Policy as per the
requirement of the Companies Act, 2013. Further, they hadtaken adequate care in its
implementation by identifying various element of risk which may cause serious threat to the
existence of the Company.

12. THE DETAILS OR SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE
REGULATORS OR COURTS OR TRIBUNALS IMPACTING THE GOING
CONCERN STATUS AND COMPANY’S OPERATIONS IN FUTURE


http://ebook.mca.gov.in/Actpagedisplay.aspx?PAGENAME=17527

During the year vader review, thens has begn na ony such significant end oaterial cidees passeo by
the repulatics vr cuuts or feebuaats iepacling the geing concim status and cormpany § opdisiung
i fupare.

1% TNTERKAL FINANCTIAL CONTROL AND TS ADECLACY

Tl Bl af Dineetsms of G sompary has adepted variose policics, prossdures end cisk-Faged
contral measwres for wssumance of key arpeedures and clficieeo contiol of buziaass, fer
safegrarding ol its asscls, oy prevendion eel dstection of frauds ard ermors, the peceray an
completeness sl e 2ecounling shaements anc recunds.

It the apieien af the Board, the @xdsting auecnal comrol mmesures and palices are adeqaale.
i4. DIRECTORS RESPONSIBILITY STATEMENT

Pursisad 10 Section | 34651 of the Comparies o, 2013 Lhe Bouand af Dircetars of the Conzpany

confirns that-

I, In pvpecation of the Aanual Accounts For tae financial vear ended March 21, 2024, the
aoplivatale Accouctiog, Sanderds mave been fallowad aleng with pouper exolanation te
prdterial departac s

7. The |Mrecoors Bave selectsd sueh Accounting Policies aed applied them eomsistently and

miade judgments snd estireees thal are reasonshle and prodenl sooas te give a oue and Fair

witwe of the state of wdfairs of the Company 2t the end of the fimancial veae and ol the pratit or

Lo el b Conzpany, For 1hat periad.

The Lrzctars have taken proper and saficienl cane fer the maintenance b adesguale

aceaanting records in avcerdance with (e provisions of thiz Act For sattguardng the wssels

of he Company and ia7 preventing zhd deleeting Fawd amd snhuer iregualaritics

A, The Directus have prepered the Ancueal Acecunts on 9 going concem basis.

Lad
'

The Dicectors hioee Jevised Proper Systeans B csne Ci]mplllﬂl'.-l.'.[‘. with the rlrt':l'h'i-ﬁil.':lrl.ﬁ of af.
applicable lows and that suel systerms were adeyquate and. apeearing oliectively.

15 SHANRE CAPITAT.
| he € prapany has Dot ebucod its Aukerized Capilal during the tinarcial year.

a. BUY BAUK OF SECHRITIES
The Cempany bzs eet howghe back any of s seewrilics daring dhe yose uoder revicw.

b, S¥WEAT LQUITY

The Carypany has not tsuzd any Sweeat Fguity Shares durog e poar uncer svas,

€. HONLS SILARES

Mo Tonus Shates were issucd during the veal under neview,



. [SSUE OF SHAKRES WITH DIFF LRENTLAL IMGH TS
The Compeny under the provizion of Seetion 43 reud with Rule 43 of the Compames
(Shoace Cupital o Dehentores) Rules, 2002 [Chapter 1V] has e issoed any sharss s
LiisTismntial Righis.

14, MEPOSLY

IFuringe the year cheCuangary has ot accephed aw depasils withie the meaning of Seetion 73 of
the Cortnpanize Act, 2013 from the puliliy,

7. FARTICULARS 0OF LOANS, GUARANTEES OR O INVESTMENTS UNDER
SECTTON 144

The particulaes of the loans, Guanmtees oe invesimenss nace by the Cimopany eins gact uf the
motes Lo Finuneial Slacments, The Camgany being invelad in providing infrastructumal Eacililics
el weith Schedole W1 ef Camparies Act, T3, e proevisions ol Seeticn T8 e nezappl oeble,

LE. CARTICULARS F CONTHRACTS (B ARRANGEMENTS WITI1 RELATED
FARTTRES

Tacra are 2o sech ceieied ity tansaction deleids of which we negeiesd 1o be diselased urder
Section 134(3)(hY of the Camaatiss Act, 2003 in faom ACC-2

Allrelats] pary transaetinns thal were enlered ino dwing the fsancial yesr ended Meeel 3.
2 were in the ordisaey cowrse of busmess.

19, CONSERYATION OF ENERCY, TECHNOLOGY ABSORPTION AND FORELGN
EXCHANGE CARNMMNEGS AND OUTGO:

A. Conscrvation of Eacrey,

[ Particulurs ) ) _ . I El']]ll]lﬂl.il..:h-l-lﬁ__m” o
(7] e steps Lakan o impact on T e tompany ass adapted such sechaclogy
enmservanon of energy o =hslre EsinTu™ conservition of energy

(i e glipes taban by the company f'l.'::r“_ﬁ_ﬁiﬁézcﬁi_nmI}' maintenamee ol AECESACTICS
utilizing alerlibe sopes af enery ased i peeviding services t makoe

optmum whlization of electicity.
_[T{i] thie cipital P T l.‘-I:IL‘r:_.'h_'r' " Bl capital  investnent hesn e nl |

culservalion SWipment’s cumEe reRLion a1 e panc




E. Tachnnlngy Absorption

| Fartenlars - I Iplalmllmls
[y the efTorls piade lowads .c»lmmuy =l'.|'«ur|1l.|uu Ni-l___
(1) the bene (13 derived ik pruJu-;..i mpruseonct. gasl ML M I
recuction, pradusl develapment ot mr-n"t '-;llt:ﬁllll.ﬂ.l'.JI:
{m‘. incase of . mpaned recwnalogy (imme: rted guring (MLL

the Lt thwee pedns pekoniesd from the bewimeizg ol e

Finansial year)-

4] e deeails af pechee kg impocted,

(b1 the year at impot;

(i whelker e weehnalagy aeen fully ahsorhed;

fel 15 not Tully atwocked, dreas whese absorplios has nol
taken _|'_||.j|..|.. and tha reasens 1|'|-:21'E-:|’[

l::l".-"l the &x gxperdilune sncLrred on Kesearch and MIL
| Bevelapment

. Turcign Kzchange Karnings and (bulgo

T hens was na fowipe axchanes infew e Ouflow duning the year unger review.

M. MANAGERIAL REMUNERATION

Tagre were no cmployes tepweneratinn Balling under the  pecvisions of the Omnmanies
{ompainorcnt and centunesation: of Mangerial Popsoenel) cales, 2014 apd arcendmems mede
thereunder, T diseiosare under The Se i nag raquited.

1. MATERTAL CHANGES AND COMMITMENT, 1P ANY AFPECTING TOL
FINANCIAL POSITION OF THE COMPANY OGCCLURRED RETWERN THE ENID
{1I° 'THE FINANCIAL YEAR Tib WHICH TIHN FINANCIAL STATEMENT
HRELATES ANDTITE DATE (O THE REFORT

Mo materiah changes aml commitments allectirg the naicial position of the Carmpeny occured
Beweoon the end af the Grancial year to which shis financial saoement relades and the dace of this
e,

22 UHANCGE IN THE NATCRE G BLRINESS

Mo Chatgne i the nature of the Dusingss o the Carnpany

3. POLICY OMN IHRECTOR S APMINTMENT

The peowision of sewtion 13050 (0 relating o policy on Diresas’ appainsmant g
Femyneealzon is not saplicabls 1 The company.



24 EXTRACT OF ANNLAL RETURN

Marsioant o amendmens in Sesden 9243 af the Companies Act, 2005 ar 2l Angust 2020 6w

Comipany s not eeyuimed b uplesd she Anmual Remuen as il dees iod Rove ir2 weehaite.

Futrsuans 72 amendment in Bele 12 of the Compaenies (dsomgsmentand Adminiseationi Rales.
20114 an 050 pdarch 2021, the acme of Anngs, Betrm in BIGT 9 5s nob requized s be aeached

tos the Pdirgetrrs Repart

25 CORPFORATE SOUTAL RESFONSIBILITY

The wonmny doss ot Fall under e e=5ectia of Seeton 135 ol Companizs Aut, 2003 read with
the Cempanies [Corparete Socia, Besponsibilily Tolewy Bises, 2004, Hercs casnplyiag with the
provision: of Gus section dozs not gpply. Therefere meA sl Repor of GRS e requined e
[ altacmed.

i QODLIGATION i THFE COMPANY UNDER THE SEXUAL HARASSMENT OF
WOMEN AT WORKPLACTE (PREVENTION, PROBIEITHEIN AND REDRESEAL)
AL, 2013 REAT WTEH THE REULES

Yisun [reetds benchy slute that during the w2ar uader review, Gice woee wo cazes tiled pcsuunt
to the Seasal 1lorasament of #Women a2 Woertplace (Tcreenzion. Pronsbitbon and Bediossal} Ao,
AL e mar cares aes oend ng ter sekd poar

AT, COMMITTELS $31'TEE BlrARL
The delaiis of campusition s tre Commitlzes ef the Beard of Lireeiars are ay undae:-

o Awdit Convmictee. The Company being o Private Lim‘ted Compony, e Audit
Crmnittes 1xned requirsd o ke carslifyled.

h. Wigil mechanism: 1he Corpany iz e Privee Limiled Compony mie sceepling pullic
dopeszs nar the Compaey has ane Toepowing more Ban B 50 croces, therefore the
estahlislmenr of Vigil Mechanizm is nid reguired.

t. Momination & Homuneration Combitiogs: The Compaey being a Trivase Dimiled
tappany, the Meminaion & Rereneration. Commeles 15 no: reiuting] oo be comstitolod,

¢, Corporate Sucial Responsibility Conordliee (C8R Committee): The Company i3 act
puctiresd e cunstituke & CER conmitee as the Met worlh wis Less than K. 5ol Crores”,
T et was less (qan K, LOUD Crocests s @og et Trofits woas Jews Ciem Ras 5 Chorcs!s

in immwediatie preceding Tnancial year
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¢ Stakeholders Relationsbip Conoittes; 1he Conrpany was nof réquiced to ¢onssituts the
Slakeheldees Belationshap Commiltee as the nunehes oF sharchalders during he fimancial

yoar wers less U 1000,

OTHER DISCLOSURES

o signilicanl ur oatesial crdets were passed by Lhe Repulators or Cowts or 'Tebunals
which fmpact the poirg vonsarn stadus and Compury’s operdnchs i fnlure.
The provisivns of Uaeporale Gievermenes are not applicable to the Corpany.
Provisions of Vigil Mezhanism ander Sectien 177% and ([0} afthe At ers not applicalle,

Lhe provisicns of Seerciarial Audic Bepoct under Scetian 2040 of the At ame o apoalcatle

. TheCompliznze of Secrcladal Sandards are being nllowed ko an extent applicabic.,

TRANSFER (F AMOUNTS POy INVESTOR EDUCATION AND PROTWCLILON
FLML

il Doy cibd mol hae arse Fonds Tydng wnpaid o unelaimued for o perisd oF scven years.
Therelore, taers wera oo Fards which were requized L be teansteied fo Ievestor Fdugation
acd Protection Fund ¢1EFT).

A SUATEMENT ON DECLARATION GIVEN HY IKDEPENDENT DIRFOTORS
LIMIFEIE SUTESICTTION {6) OF SECTLICEY 14Y

Tae Cwmpacy does nat tall wncer the crilena of Seetivn 149 af the Compennes Act 2003, and
there is vo rcauirement of appoingnert snd ehtain declation from [dependent Disechar,

SUBSIDLARIES, HNNT YENTURES OF ASSOCIATTE COMPANTES DURING THE
YEAR

Tlhe Company dues not have ony Subsidinmics, Joial Veroores or Asseciabe Cotnpsies doling
(e year.

TIE DBETAILS OF APFLICATION MANFE OB ANY PROCEERING PESDING
INDER TUE INSOLYENCY AND DANKRCTICY Cone, 2016 {31 OF IDI§)
DULRING THE YEAR ALONG WTTH THEIR STATUS AS AT TUE END OF THE
FENANCIAL YEAR,

Lmgy ke vear, thete s heet e apolicatdons eade o gy proseeding pendiog, andue the
insolvenyy sl hanbrupies code, 2006 (30 of 20087 durieg the vean aleng with ther stidus oz

abthe cnd ol he Deancial vear,



33. THE DETAILS OF DIFFERENCE BETWEEN AMOUNT OF THE VALUATION
DONE AT THE TIME OF ONE TIME SETTLEMENT AND THE VALUATION
DONE WHILE TAKING LOAN FROM THE BANKSE OR FINANCIAL
INSTITUTIONS ALONG WITH THE REASONS THEREOQF

During the year, there has been no difference between amount of the valuation done at the time
of one-time settlement and the valustion done while taking loan from the banks or financial
institutions along with the reasons thereof,

M. ACKNOWLEDGEMENTS

We Director place on record their sincere appreciation for the assistance and guidance
provided by the Government sgencies, customers, vendors, and investors for their
wholehearted support during the year and look forward to their continued support in the
years shead We Directors” also express their gratitude to our Companies’ Employees and
Clients for their support. The Directors’ also acknowledge the outstanding performance,
dedicated hard work and co-operation of the employees at all levels and look forward to your
continuing trust in us.

For and on belialf of the board of directors

B.M. Jayeshankar

Director
Din: 0745118 i DN 0ha93174

Address: New No. 6, (Old No. 245), 18th Cross,  Address: : Villa No, 46, Phase 1, Adarsh

: Palm Meadows,
Upper Palace Orchards, Sadashivanagar, VarthurRoad, WhitefieldRamagondahalli,
Bangalore-S60H8( Bangalore —560066

Flace: Bangalore
Diate: 04.09.20024



