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INDEPENDENT AUDITOR'S REPORT

To

The Board of Directors of

M/s SHRESHTA INFRA PROJECTS PRIVATE LIMITED
CIN:U45200KA2011PTCOR0517

Bangalore,

Report on the audit of the Standalone Financial Statements

Dpinion

We have audited the accompanying Standalone Financial Statements of M/s SHRESHTA INFRA
PROJECTS PRIVATE LIMITED (the company) which comprise the Standalone Balance Sheet as
at 31t March 2023, and standalone Statement of Profit and Loss(Including other comprehensive
income), Statement of Changes in Equity and the standalone Statement of Cash Flows for the
year then ended on that date and notes to the standalone financial statements including a
summary of the significant accounting policies and other explanatory information (hereinafter
referred to as the "Standalone Financial Statements™).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Standalone financial statements, give the information required by the Companies
Act, 2013 (the "Act™) in the manner so required and give a true and Fair view in conformity with
the Indian Accounting Standards prescribed under Section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended ("Ind AS") and other
accounting principles generally accepted in India, of the Standalone state of affairs of the
Company as at 31* March, 2023 their Standalone changes in equity and their Standalone cash
flows for the year ended on that date,

Fasis for Opinion

We conducted our audit in accordance with the Standards on Auditing (5As) specified under
section 143(10) of the Companies Act, 2013, Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the standalone Financial
Statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the standalone financial statements under the
provisions of the Companies Act, 2013 and the Rules there under, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion on the standalone financial statements.

Information other than the Standalone Financial Statements and Auditor’s Report Thereon,

The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Director’s Report, but does not include -
the standalone financial statements and our auditor's report thereon. &

- .r““ il
Our opinion on the standalone financial statements does not cover the other information and |
we do not express any form of assurance conclusion thereon. '.U ,E/
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In connection with our audit of the standalene financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is materially
inconsistent with the standalone financial statements or our knowledge abtained in the audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information; we are required to report that fact We have nothing to report in this
regard.

Management’s Responsibilities for the Standalone Financial Statements

The Company’'s Board of Directors is responsible for the matters stated in Section 134(5) of the
Act with respect to the preparation and presentation of these standalone financial statements
that give a true and fair view of the Standalone financial position, Standalone financial
performance including other comprehensive income, Standalone changes in equity and
standalone cash flows of the company in accordance with the Ind AS and other accounting
principles generally accepted in India. The respective Boards of Directors of the company is
responsible for maintenance of adequate accounting records in acco rdance with the provisions
of the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completencss of the accounting records, relevant o the preparation and
presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the standalone financial statements, the RBoard of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors are also responsible for averseeing the Company's financial reporting
Process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our ohjectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or errer, and to issue an
auditor’s report that includes our opi nion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an qudit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional seepticism throughout the audit.

We also

o Identify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and ebtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement

resulting from fraud is higher than for one res 4 : from error, as fraud  may involve
)




collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control,

« Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, Under section 143(3](i) of
the Companies Act, 2013, we are responsible for expressing opinion on whether the
company has adeguate internal financial controls system in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

« Conclude on the appropriateness of the Board of Directors’ use of the going concern
hasis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial statements or, if such disclosures are inadequate, to
maodify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events of conditions may cause the
Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the standalone financial
Statements, including the disclosures, and whether the financial Statements represent
the underlying transactions and events in a manner that achieves falr presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements
1. As required by the Companies [Auditor's Report) Order, 2020 ("the Order”) issued by

the Central Government of India in terms of sub-section {11) of section 143 of the Act, we given
in ‘Annexure-A’ a statement on the matters specified in paragraphs 3 and 4 of the said order, to

the extent applicable.
2(A)  As required by Section 143 (3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

b. in our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

L. the standalone Balance Sheet, the standalone Statement of Profit and Loss (including
Other Comprehensive Income) Cash Flows dealt with by this Report are in agreement
with the books of account.

d. in our opinion, the aforesaid standalone financial statements comply with the Indian
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014,




(B)

on the basis of the written representations received from the Management as on 3=
March 2023 taken on record by the Board of Directors, none of the directors is
disqualified as on 31= March 2023 from being appointed as a director In terms of
Section 164 (2) of the Act;

With respect to the adequacy of the internal financial controls over financial reporting
and the operating effectiveness of such controls, refer to our separate Report In
“ s nnexure B* which is based on the auditors’ reports of the Company.

With respect to the other matters to be included in the Auditar's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

L. The Company does not have any pending litigations which would impact its
financial position.

il The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses; and

iil. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv. a) The Management has represented that, to the best of its knowledge and
belief, no funds (which are material either individually or in the aggregate] have
been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company te or in any
other person or entity, including foreign entity (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, whether, divectly or indirectly lend or invest in other persons or entities
identified in any manner whatseever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and
belief, no funds (which are material either individually or in the aggregate) have
been received by the Company from any person or entity, including foreign
entity ("Funding Parties"), with the understanding, whether recorded in writing
or otherwise, that the Company shall, whether, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (ii) of Rule
11(e), as provided under (a) and (b) above, contain any material misstatement.

V. The company has neither declared nor paid any dividend during the year




3. With respect to the other matters to be included in the Auditor’s Report in accordance
with the requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations
given to us, the remuneration not paid by the Company to its directors during the year.

For ABS & Co.
Chartered Accountants
Mo PO0E203
w85
pd_/ P %
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MNo206226 oy
UDIN : 23206226 B B89¢
Place :Bangalore
Date :27.09-2023



Annexure-A to the Independent Auditors report

Referred to in Paragraph 1 under “Report on Other Legal and Regulatory Requirements” of the
Auditors Report issued in terms of Section 143(11) of The Companies Act, 2013:

i. In respect of the Company's Property, Plant and Equipment and Intangible Assets:

(a) (A) According to the information and explanations given to us and on the
basis of the examination of the records of the Company, the Company has
maintained proper records showing full particulars, including quantitative
details and situation of Property, Plant and Equipment.

(B) The Company does not have any intangible assets. Accordingly, clause
3(i)(a)(B) of the Order is not applicable to the Company.

(b} According to the information and explanations given to us and on the basis of the
examination of the records of the Company, the Company has a program of
physical verification of Property, Plant and Equipment and right-of-use assets s0
to cover all the assets once every three years which, in our opinion, is reasonable
having regard to the size of the Company and the nature of its assets. Pursuant to
the program, certain Property, Plant and Equipment were due for verification
during the year and were physically verified by the Management during the year.
According to the information and explanations given to us, no material
discrepancies were noticed on such verification.

(c)  According to the information and explanations given to us and on the hasis of the
examination of the records of the Company, Based on our examination of the
property tax receipts and lease agreement for land on which building is
constructed, registered sale deed / transfer deed / conveyance deed provided to
us, we report that, the title in respect of self-constructed buildings and title
deeds of all other immovable properties (other than properties where the
company is the lessee and the lease agreements are duly executed in favour of
the lessee), disclosed in the financial statements included under Property, Plant
and Equipment are held in the name of the Company as at the balance sheet
date.

(@)  According to the information and explanations given to us and on the basis of the
examination of the records of the Company,the Company has not revalued any of
its Property, Plant and Equipment (including right-of-use assets) and intangible
assets during the year.

(e) Aceording to the information and explanations given to us and on the basis of the
examination of the records of the Company. No proceedings have been initiated
during the year or are pending against the Lompany as at 31= March, 2023 for
holding any benami property under the Benami Transactions (Prohibition) Act,
1988 (as amended in 2016) and rules made thereunder.

il i

if. (a) According to the information and explanations given to us and on the ;"f hBS ¢
basis of the examination of the records of the Company, the inventories were/
physically verified during the year by the Management at reasonable intervals 2
The coverage and procedure of such verification by the Management is''s
appropriate having regard to the size of the Company and the nature of its
operations. No discrepancies of 10% or more in the aggregate for each class of
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inventories were noticed on such physical verification of inventories when
compared with books of account.

(b)  According to the information and explanations given 1o us and on the
basis of the examination of the records of the Company, the Company has not
been sanctioned working capital limits in excess of ¥ 5 crore, in aggregate, at any
points of time during the year, from banks or financial institutions on the basis
of security of current assets and hence reporting under clause 3(ii)(b) of the
Order is not applicable.

Aceording to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not made any investments
but provided security or granted advances in the nature of loans, secured or unsecured,
to companies, firms, limited liability partnerships or any ather parties during the year.

(a) According to the information and explanations given to us and based on the andit
procedures conducted by us, the Company has not provided any guarantees from any
other Company or provided security to any other entity. The Company has provided has
provided loans or advances. The aggregate amount of lpans or advances provided
during the year and balance outstanding at the balance sheet date with respect to such
loans or advance for other entities is as follows.

Amount in Lakhs
 Particulars Guarantee and security | Loans & Advances |

Aggregate amount of Guarantee
granted /provided during the year

Subsidiaries Nil Mil

Others Nil Rs.1890.50
Balance outstanding as at Balance
sheet date in respect of above case

Subsidiaries Mil Mil

Others Nil Rs.12393.28 J

(b) In our opinion and according to information and explanations given to us, the
company has granted any loans and advances in the nature of loans during the year and
the terms and conditions of the grant of such loans are prima facie not prejudicial to the
company's interest.

() In respect of loans provided schedule of repayment of principal and interest is
not stipulated and accordingly the question of regularity of recovery of the same
does not arise.

(d) As the repayment terms are not fixed the question of overdue amount does
not arise.

() As the company has not provided loan or advance in the nature of loan to any
other entity during the year the question of renewal or extension of loan does
not arise. Thus paragraph 3(iii) () of the Order is not applicable.




{a) The company has provided loan or advance in the nature of loan without specifying

any terms or period of repayment during earlier years and loan has been provided
during the year. The closing balance of such loans as on 31.03.2023 is as detailed
below

Amount in Rs. Lakhs

=i

All Parties Subsidiary Other related
parties

Aggregate amount of loans/
advances in nature of loans
- Repayable on demand (A) Nil Nil Nil
- Agreement does not specify 3440844 Nil 34408.44
any terms or peried of
repayment (B)
Total 34408.44 Nil 3440844 |
Percentage of loans/ 100% Nil 100%

advances in nature of loans
to the total loans

vi.

Wi,

According to the information and explanations given o us and on the basis of our
examination of records of the Company, the
of section 185 & 186 of the act

The Company has not accepted any deposits or amounts which are deemed to be

deposits from the public. Accordingly, clause 3(v) of the Order is not applicable to the

Caompany.

According to the information and explanations given to us, the Central Government has
records under Section 148(1) of the Act for the
clause 3(vi) of the Order is not

not prescribed the maintenance of cost
services provided by the Company. Accordingly,

applicable to the Company.

In respect of statutory dues:

(a) In our opinion, the
undisputed statutory dues,
Employees’ State [nsurance,
duty of Excise, Value Added Tax, Cess and

Company has
including Goods and Services tax, P
Income Tax, Sales Tax, Service Tax, duty of Custom,
other material statutory dues

applicable to it with the appropriate authorities.

There were a undisputed amounts pavable in respect of
deduction at source as a material statutory dues in arrears as
2023 for a period of more than six months from the date they became payable

details as per below table.

Company has complied with the provision

generally been regular in depositing
rovident Fund,

Imcome Tax, Tax
at 31st March,



wiii.

£,

Slno Nature of Due period  which | Due amount Rs. in
Dues relates Lakhs
1 Tax deduction at Source | PY 2019-20 0.03/-
Tax deduction at Source | PY 202 1-22 63.74/-
2 Tax deduction at Source | PY 2022-23 4.82/-

(1] According to the information and explanations given fo us statutory dues
relating to Sales Tax, Goods and Services Tax, Duty of Excise or Cess or other
statutory dues which have not been deposited on account of any dispute are Nil.
Accordingly, Clause 3{vii)(b) of the Order is not Applicable to the Company.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not surrendered or
disclosed any transactions, previously unrecorded as income in the books of account, in
the tax assessments under the Income Tax Act, 1961 as income during the year.

{a) According to the information and explanations given o us and on the basis of our
examination of the records of the Company, the Company has not defaulted in
repayment of loans and borrowings or in the payment of interest thereon to any lenders.

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not been declared a wilful
defaulter by any bank or financial institution or government or government authority.

(c) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not taken any term loans
from any lender. Accordingly, clause 3(ix)(c) of the Order is not applicable to the
Company.

(d) According to the information and explanations given to us and on an overall
examination of the balance sheet of the Company, we report that no funds raised on
short-term basis have been used for long-term purposes by the Company.

(¢) According to the information and explanations given to us and on an overall
examination of the financial statements of the company, we report that the company has
not taken any funds from any entity or person on account of or to meet the obligations
of its subsidiaries, associates or joint VEntures. Accordingly, reporting under clause
3(ix)(e) of the Order is not applicable

() According to the information and explanations given 1o us and procedures performed
by us, we report that the company has not ralsed loans during the year on the pledge of
securities held in its subsidiaries, joint ventures or assoclate companies. Accordingly,
reporting under clause 3(ix)(F) of the Order is not applicable.

~mBS &
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{a) The Company has not raised any moneys by way of initial public offer or further
public offer [including debt instruments). Accordingly, clause 3(x](a] of the Order is not
applicable to the Company.

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not made any preferential
allotment or private placement of shares or fully or partly convertible debentures
during the year. Accordingly, clause 3(x)(b) of the Order is not applicable to the
Company.

{a) Based on examination of the books and records of the Company and according to the
information and explanations given to us, considering the principles of materiality as
outlined in the Standards on Auditing, we report that no fraud by the Company or on the
Company has been noticed or reported during the course of the audit.

(b) According to the information and explanations given to us, no report under sub-
section (12) of Section 143 of the Companies Act, 2013 has been filed by the auditors in
Eorm ADT-4 as prescribed under rule 13 of Companies {Audit and Auditors)Rules, 2014
with the Central Government.

{c) As represented to us by the management, there are no whistle blower complaints
received by the Company during the year.

According to the information and explanations given to us, the Company is not a Nidhi
Company. Accordingly, clause 3(xii) of the Order is not applicable to the Company.

The Company is not a listed public company or a company covered under ruled of the
Companies [Appointment and Qualification of Directors) Rules, 2014and accordingly the
requirements as stipulated by the provisions of Section177 of the Companies Act, 2013
are not applicable to the Company. According to the information and explanations given
ta us and on the basis of our examination of records of the Company, transactions with
the related parties are in compliance with Section 188 of the Companies Act, 2013
where applicable and details of such transactions have been disclosed in the financial
statements as required by the applicable accounting standards.

Based on the information and explanations provided to us, the Company does not have
an Internal Audit system and is required to have an internal audit system as per Section
138 of the Companies Act, 2013.

In our opinion and according to the information and explanations given to us, the
Company has not entered into any non-cash transactions with its directors or persons
connected to ite directors and hence, provisions of Section 192 of the Companies Act,
2013 are not applicable to the Company.

(a) The Company is not required to be registered under Section 45-1A of the Reserve
Bank of India Act, 1934, Accordingly, clause 3(xvi)(a) of the Order is not applicable to
the Company.

() The Company is not required to be registered under Section 45-1A of the Reserve Bank
of India Act, 1934. Accordingly, clause 3{xvi)(b) of the Order is not applicable to the
Company.

(c) The Company is not a Core Investment Company [CIC) as defined in the regulations
made by the Reserve Bank of India. Accordingly, clause 3(xvi){c) of the Order is not
applicable to the Company.




Kvii.

xviil

AL

(d) According to the information and explanations provided to us during the course of
audit, the Group (Group means companies in the Group as defined in the Core
Investment Companies (Reserve Bank) Directions, 2016) does not have any CIC.

The Company has incurred cash losses of Rs.243.97 Lakhs during the financial year
covered by our audit (Previous year also Nil).

There has been no resignation of the statutory auditors during the year. Accordingly,
clause 3(xviii) of the Order is not applicable to the Company.

On the basis of the financial ratios, ageing and expected dates of realisation of financial
assets and payment of financial liabilities, other information accompanying the financial
statements and our knowledge of the Board of Directors and Management plans and
based on our examination of the evidence supporting the assumptions, nothing has
come to our attention, which causes us to believe that any material uncertainty exists as
on the date of the audit report indicating that Company is not capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a period
of one year from the halance sheet date. We, however, state that this is not an assurance
as to the future viability of the Company. We further state that our reporting is based on
the facts up te the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance
sheet date, will get discharged by the Company as and when they fall due.

The requirements as stipulated by the provisions of Section 135 of the Act are not
applicable to the Company. Accordingly, clauses 3{xx)(a) and 3[xx](b) of the Order are
not applicable.

For ABS & Co.
Chartered Accoyptants

‘? H
4 'L‘S‘y’
M Mo 206226 Tk

UDIN : 320 B296 BT VAsIE
Place :Bangalore
Date :27.009-2023



Annexure B to the Independent Auditors report

Referred to in paragraph ZA{f) under ‘Repori on Other Legal and Regulatory Requirements’
section of our report to the Members of SHRESHTA INFRA PROJECTS PRIVATE LIMITED of
even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of sub-
section 3 of Section 143 of the Companies Act, 2013 (the “Act”)

In conjunction with our audit of the Standalone financial statements of the Company as of and
for the year ended 31% March, 2023, we have audited the internal financial controls over
financial reporting of SHRESHTA INFRA PROJECTS PRIVATE LIMITED(hereinafter referred to
as the “Company”) and which is company incorporated in India, as of that date.

Management's Responsibility for Internal Financial Controls

The respective Boards of Directors of the Company and which is company incorperated in India,
is responsible for establishing and maintaining internal financial controls based on the internal
control over financial reporting criteria established by the respective Companies considering
the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India (the "ICAI"). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to the respective company’s policies, the
safe guarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial
reporting of the Company and which is company incorporated in India, based on our audit. We
conducted our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting (the "Guidance Note") issued by the [nstitute of Chartered
Accountants of India ("ICAI") and the Standards on Auditing, prescribed under Section 143(10)
of the Companies Act, 2013, to the extent applicable to an audit of internal financial contrals.
Thaose Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects. Our audit involves performing procedures to obtain
audit evidence about the adequacy of the internal financial controls system over financial
reporting and their operating effectiveness. Our audit of internal financial controls over
financial reporting included obtaining an understanding of internal financial contrels over
financial reporting, assessing the risk that a material weakness exists, and testing and
svaluating the design and operating effectiveness of internal control based on the assessed risk.
The procedures selected depend on the auditor's judgement, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the internal financial controls system over financial reporting of
the Company, which is company incorperated in India. ET.‘.B\




Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary fto permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company’s assets that could have amaterial effect on the financial
statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, prejections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial_control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the policies
or procedures may deteriorate,

Cpinion

In our opinion and to the best of our information and according to the explanations given to us,
the Company which is company incorporated in India, have in all material respects, an adequate
internal financial controls system over financial reporting and such internal financial controls
over financial reporting were operating effectively as at 31= March,2 023, based on the criteria
for internal financial control over financial reporting established by the respective companies
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the 1CAL

Far ABS & Co.
Chartered Accountants
FRMNo. QO082035)

1an
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M No 206226

UDIN: 2320692606 L0T v 94894
Place: Bangalore

Date: 27.09.2023



SHRESHTA INFRA PROJEC TS PRIVATE LIMITED
CIMNLUHMEHOEANTIFTCG051T

Mo .24 IRD Floor Langford Garden, Richmond Town Bangalore-560015

BALANCE SHEET AS AT 31st MARCH, 2023

(Rs in Lakhs)

[Rs in Lakhs)

Particulars

Maote Mo

As al 31032023

As at 31032023

LASSETS
(L Non-Current Assets
{a} Property Plant & Equipments
(b Intangible Assets under development
[c) Capital work-in-progress
|} Financial Assets
(i} Investments
(i) Crther Financial Assets
(o) Deferred tax assebs [net)
() Other non-current assets

{2] Current Assets
{in} Inventaories
{b) Financlals Assals
(i) Current investmenis
{if} Teadde receivables
{Iil) Cash and cash equivalents
(iv) Bank Balances other than (iii) abowe)
() Orther Financial Assels
() Current Tax Asseds (MNet)
() Ortlwer cuirrent assels

IL EQUITY AMD LIABILITIES
EQUITY

{a) Equity Share Capital

I.;h} Oriher Equity

LIABILITIES

{1} Mon-Current Liabilities

{a) Financials Liabilities

(i) Borrowings

(i) Other Financial Liabilities
(b Deferred Tax Liabilities (Met)

(4] Current Liabilities

(2] Financials Liabilities

i) Brr o b

(id) Trade Payables

(b} Other Cureent Liabilities
td] Provisicns

Total Assets

Total Equity & Liabilities

10u{a)

10.{t)
10.{c)

474,52

2762106

1,500,060

2.714.65

AL

T B4

11,787.%5

1,500,060

16387.10

54,508.29

4,00
(243.5m)|

2025757

0152

L R
257 64

4,00

B1, 19000
158053

281.08

21,727 48
ZraaT

BE, 768

NOTES TO ACCOUNTS

As per our report of even date attached

Fp - P
- "l |
Firm Regisration No. 0082035 agd

Membership No 206226

WO - 99906226 BN Y297

Drate: ZT09/302%
Place: Bangalore

FOR SHRESHTA INFRA PROJECTS I'VT LTD

0y Moa Sl

Notes referred to above nd modes altached theee to form an integral part of Balauce Sheet
This is the Balmnce Sheet neferned b i our Report of even date,

MISCHAY JAYESHANKAR
DIRECTONR
DINAZS8Z48T

SUDHA SHANKER
DIRECTOR
DIMNA085ET 35




SHRESHTA INFRA PROJECTS PRIVATE LIMITED
CINLMS2E AT Co60517
No .2/ 3RD Floor Langford Garden, Richmond Town Bangalore-560023
STATEMENT OF PROFIT & LOSS FOR THE PERIOD ENDED ON 315T MARCH Z023
{Rs in Lakhs) {Rs in Lakhs)
;L Particulars Sch. No.|  Asat 31.03.2023 As at 31.03.2022
1 |Revenue from operations
I |[Other Income 11 68621 97 46
M1 Total Revemrie (1 +1T) 686.21 9746
Il |Expeises:
Cioat of materials 12 7A98.85 1,061.29
Purchase of Stock-in-Trade - -
Changes in inventories of finished goods, work-in-progress
and Stock-in-Trade
Employen Benefit Expense - -
Financial Cosls 13 562727 5.891.66
Other Administrative Expenses 14 2,556.34 118149
16,062.46 813444
1V |Profit/ {Loss)Before Depreciation & Taxation [15.396.25)| (8,036,985
Depreciation and Amortization Expense
Depreciation 10240 719
Profit/ {Loss)Before Taxation {15,498.65) {5.044.17)]
Tranfer to WIP (15,254.67) (8,044.17)]
Tax Expenses -
Current Tax -
Defferred tax -
Met Profit/ (Loss) during the year (243.97) -
(i} Tteens thet will not be reclassified to profit or loss
{iif} Ttems thet will be reclassified to profit or loss
Total Comprehensive income for the year {Enﬂ.ﬂ?}J_
XV |Total Mo of Shares 440,000.00 410,000,00
XV1|Earning per equity share
(1) Basic {609.93)
(Z) Drilobecl

As per our report of even date attached

Firm Regisration No 0082035

Membership Mo. 206226

POT- 22006206 RNIDI VARAS
Date; 27 /09,2023

Place: Bangalore

Sehedules referred to aboe and nofes attnched there to form an integral part of Profit & Loss Statement

This is the Profit & Loss Statement referred to in our Report of even date.

For and on behalf of the Board of Directors of
Shreshta Infra Projects Private Limited

a s Shaser

MISCHAY [AYESHANEAR

DIRECTOR

DIMAE532487

SUDHA SHANEKER
DIRECTOR
DIM-00852735




SHRESHTA INFRA PROJECTS PVT LTD
CIn: LS00 K AN 1T C060S51T
Mo .24 IRD Floor Langford Garden, Richmond Town Bangalore-560025

Cash Flow Statement for the year ended March 31st, 2023

[Amaount in Lakhs) [Amosnt in Lakhs)
JL0320KES 032022

PARTICULARS

AJCash Flow From Operating Activities
Met Prafit Before Tax and extracrdinary [tems {244} -
Adjustments For :
Depreciation [ Amortisation - =
Provision B E-ml.'ui.i}' F leave encashmend - -
Miscellaneous expenditure writben off . .
Provision for Doobtful Debts asd Advanoes - -
{Profit) / Loss on sabe of investments - -
{Profit) / Loss on sabe of Mixed assels - -
Dividirnd Inooamse - -
Adjustment for opening profit 3 =
Interest Pald 5 =

Cash Operating Profit before working capital changes (244) =
Adjustments For :

Increase, (Decrease) in Trade Receivables -
(Increase) / Decrease in Invenbories [15,553) (B 42T
(Increase) § Decrease in Other Current Assets {1,930 (40.558)
{Increase) f Decrease in Oither Mon Current Asseis 657 -
Inceease/ (Decrease) in Trade Payables G0 179
Imereasef (Decrease) in Frovisions [} {74)
Incresse {Decrease) Other Current Liakdlities 45,851 15,295

i T IED!NII
]Eash Generated from Operating Activities 29,0493 (30,074)

Interest Paid
Direct Taxes Paid
et Cash From Operating Activitles

B {Cash Flow From Investing Activities
Purchase of Fixed Assots s 2|
Investment in Long Term Loans, advances axl Deposits E 1,661
Sale of Fixesd Asseta - .
Purchase of Investments . {1,500
Sale of [ovestments -
Inferest Recefved .
Dividend Received =

IN:: Cash Used In Investing Activities (252) (62}

. |Cash Flow From Finamcing Mctivities
Warrants

Prisceeds from Borrowings {40,923) 44,826
Proceeds from secarities premiam (1.581) 1,581
Receipts from Shape warrants 4 _
F,.qui.‘l‘}' Share L'ﬂplla| = =
Foreign currency Transaction Reserve = -
Miscellancous expenditune [Met) = =
Mincrity Interest = ¥
Dividend Paid (Including kax on dividend)

Mgt Cash from Financing Activities (42518 46,407
Met Change in cash and cash equivalents (A=1+C) {13,672 16,271
pet cash and cash equivalent at the beginning of the year 156,387 116
Met cash and cash equivalent af the closing of the year b 1] 16,347
S

“h




Reconciliation of cash & cash equivalent as per the cash
flow statement

Cash de cash eqquivalent

Bank Overdraft

Balance gs per stajement of cash Hgw

1715

2715 16,387

-

Firm Regisration Mo0082035
Membermbip Mo 26226

UOTn - 23906326 BEU0IVAEE

Dhate: 272023
Flage: hr?lm

M AT JAYESEHANKAR

DIRECTOR
DIM:03582487

gwlm;j

SUDHA SHANKER
DIRECTUH
DIN-0852735
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SHRESHTA INFRA PROJECTS PRIVATE LIMITED
CIN:U45Z200KAZ011PTCO60517

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 315T MARCH 2023

EQUITY SHARE CAPITAL
No of Shares Amount,

Equity shares of Rs 10 each issued, subscribed and fully paid

As at 31.03.2022 40,000 4,00,000
]Eh:mges in Equity share capital during the year Mil Mil

ty

As at31.03.2023 40,000 400,000
Changes in Equity share capital during the year Mil Mil
OTHER EQUITY

For the year ended 31st March 2023

Attributable to Equity Holder of the Company

Particulars Retained Earning Total

As on 1st April 2022 (243,97 (243.597)
Profit for the year (243.97) (24397
Restatement as per INDAS 115

Other Comprehensive Income

Transfer to Other Reserves -
Total Comprehensive Income 0 E
As on 31st March 2023 0 0

As per our report of even date attached

VDTN 0626BEMVDIVAEIE
Date: 27,09, 2023
Place: Bangalore

Notes referred to above and notes attached there o form an integral part aof financial statement

For amd on behalf of the Board of Directors of
SHRESHTA INFRA PROJECTS PRIVATE LIMITED

/£ NISCHAY JAYESHANKAR
Firm Regisration No.DDBZ DIRECTOR
Membership No.206226 7 DIN:O3582487

SUDHA SHANKER

DIRECTOR
DIM: DRESZTIS




SHEESHTA INFRA PROJECTS I'VT LTD

CIM LSS AN PT80S

SCHEDULES TO BALAMCE SHEET

Mo .24 3RD Floar Langford Garden, Richmond Town Bangalore-56025

Mote T: EQUITY SHARE CAPITAL

Parficulars As at ¥lst March, 2023 As at 31 March, 222
Mumber of Mumbser of
shares Amovn shares Amount

{a) Autharised

100,000 Bquibty shares of Bs. 10/ - each 1,100, 000 101, 00, 00 (M, M 10, 00,000
having woting rights

(b} lssuesd

40,000 Equity shares of Ra.10/ - each A, 000 41000, (M) 40,000 o, 00, Ol
Ihavimg voling rights

Total 40,000 4,000,000 410, 00 4, 00,000

The Company has only one class of equity shares having par valoe of Bs. 10/ - per share, Each holder of equity share is entitled to one vote
|per share. 1n the event of liquidation of the company, the equity share holders will be entithed 1o receive remaining assets of the company,

not bought back any shares til date.

after distribution of all preferential amounts. The distribation will be in proportion to the number of equity shares held by the equity

shareholders. The dividend proposed by the Board of Directors if any is subject to the approval of the sharechalders in the ensilng anmsal
general meeting except in the case of interim dividend

The company has neither allotted any bonus shares not allotted any shanes against consideration atlser than cash Hl dute The comparmy lus

Mate 7.1 :Reconciliation of the numbser of shares and amount outstanding at the beginning and at the end of the reporting period:

Farticulars Crpenkng Fresh issue Huy Back I'.'_'_quinﬁ
Balange Balance
_Equll:.r shitres with voting rights
Period ended 315t March, 20E
- Mumber of shares 40,000 = - 410,00
- Arvount in Ropees . 000, CXHH - - 4,060,000
Year ecnded 31 March, 2022
= Mumber of shares 40,000 . - 10 CHy
- Amount in Bupees 4,100,000 . - &, (HDLCEHD
Mate 7.3 :Sharcholders holding maore than 5% Shares:
J1sk Mlarch, 2023 Ist March 2022
Name of shareholders Mumber of Mumber of
Chares % holdimg) Shanes % holdin
Adarsh Developers rep, by E.M.I:m.-&hanr 30,000 3% 30,000 Toh
B.M Jayeshankar o S 5% ) iz 5%
35,900 100% 15,559 100%
Mate 7.4 :Details of equity shares held by Fromoters in the Company at the End of the Year:
Mame of the Pramoter st Mlarch, 2023 31se Mlarch 2022 % Changes
Mumber of MNumbser of Dhuring the
Shares % holdin Shares % halding Far
Agdarsh Deselopers rep. by B [ayeshan 30,000 7% 0,000 5% -
B4, Jayeshankar 9,999 5% 9,599 5% -
B 3 Kamonesh 1 I:E- 1 0% B
), K 1005 ), KM} 1000 % -

7.5 Aggregate mumiber and class af shares allotidh

pgid pursuant to contract(s) without payment being received in cash, bonus
phares and shares bought back for the period of §

Tlg.- preceding the Balanee Sheet dabe: Nil

. {2 4

f e
2 NI AR




SHRESHT A INFRA PROJECTS PRIVATE LIMITED
CIN: U45I00 R A 201 FTCOS051T
NOTES TO BALANCE SHEET AS AT 318t MARCH 2023

(Rsin Lakks] {Hs in Lakhs)
Nate Na PARTICULARS e PETEINLE S
3 Other Mon Correnkt Asszbs
(Dithers
Prelimirary arvd Pre- operative Expeslitune - B57.07
Tatal . 5707 |
4 Inventortes Work in Progress
IStock an Hand 00 355.56
Work-in-progress
Opening WIP 11,392.39 334822
Liess: Expenses Charged Feversed - p
Add : for the perniod 15, &5 .67 B 04417
Wm-h'l.-pmgua 78, 547.06 11,392,340
Total 27,621.06 11,787.%
] Cash and Cash Equivalent
Cashein-Hand
Cash Balance 1467 T.27
Sub Total (A) 1467 7
Bank Halamce
HDF Bank Escrow &;'c MNo 1256 0.98 i =t
HOEC Bscronw A e ho 8853 00 .00
HOFC Kodathd Villa Escrow-4755 Maln Account . T.00
HIIEC Bank:Escromw-S41 6.58 E.58
[CIC] Bank-Escrow-356 B35 1,484 83
HOEFC Eaodathl ¥Willa RERA Escroe #8053 Main Aocound 31.75 s
HOIET Bank-Bscronw 3877 - 252, 34
101 Bank-Escrow-3878 3148 Z,850.70
ICTC] Bank-Escrow-3674 1284 §.80
ICHCT Bank-Escrow-387% 106,32 16895
111 Bank-Escrow-318480 BT, 465 231536
Eptak Bank-Escrow-8517 127 .42 2.80
KOTAK-Escrow-8324 #3.95 116.058
KOTAK-Cument Account-S670 o1z 0.12
HIZFC Bank- Escrow-8876 0.0z a2
HDOFC Bank- Escrow-35978 0.0 oo
HDFC Eodathi Master Collection Kodathi - 40,00
HDFC Bank Afc Mot 1230 383,37 124,93
Sub Total (E) 2E00L4 7.370.30
Ctker Bank Balandg
Fined Deposit-HDFC BANE 9.53 §.63
Fixed Deposit-1CICT Bank : 9,000.00
Sub Total [C) 5,53 9,000 53
[Total [A + B+ C] 2TIAES | 16,387.10




SHRESHTA INFRA PROJECTS PRIVATE LIMITED

CINUES AN T FT CO60E17
NOTES TO BALANCE SHEET AS AT Mst MARCH 2023

{Rsin Lakks) (s in Lakbs)
Note No PARTICULARS ooy | AsarsLoan
i Dither Carrent Asscls
Lard Adivances a50.68 §22.18
Akarshalk Fealty Private Limited 1,753.86 1,488.32
Alekhya Property Developmends Pyt Lid 22014 .06 2,155 5%
Vismaya Buikders and Developers Privabe Limibed 6.685.10 B85534
Varin Infra Projects Privabe Lindbed 1.19 110
Adarsh Haven Privabe Limiled BA. 58 T5.05
Adkcarsh Resjlence Privaie Limited 3,885 76 A3TE.07
Advarces Pald o Vendors and Others 554 B4 839,64
Income Tax Refundable 13,52 -
Lamnd 16,470,400 16,387 .93
Laind Related Expenses 348567 348587
Iyt 5T 158,58 471.19
TS Receivables 2143 119,80
TCS Receivables 4.3 2.20
|Imberest Rooeivabls 185 52 78,46
Excess TS Paid 9.48 -
BDVA-Deposils 31,33 N3
BESCOM Deposit .50 GLBa
Tokal 56,444.00 54,508.29
] Borrowings
Loans & Advances from Banks : Debentures
Edelweiss Fund ASC = 40, 00000
$000{Frur Thousand | Secured, Listed, Bediable & mon Corvertible Dentures of the face valwe Ba.
111,00, 000( T Lakhs) Each (Hypothecation of various properties at Bettenahalli, Hegganahalli,
Bikkanahalli, Gunjurs Kaikendarabal, Bhoganahhali ared Kodathi, )
Edehweiss Fund Serdies 2 18,500.00
1850 One Thoasand Eight Fity § Ssoared, Listed, Riediabde & Mon Convertible Dentures of the face value
Rs_ 10,00,000{ Ten Lakhs) Each{Hypothecation of various properties at Betsenahalli, Hegganahalki,
Bikkarahalli, Gunjury,Kaikeodarahalli Bhogarahhali, Doddakenahalli and Kodathd)
Piramal Finance Lid - 18,500,060
TA50ne Thousand Eight Fity ) Secured, Listed, Rediable & Non Corvertible Dentures of the Esce valise
Rs. 10,00,000(Ten Lakhs) Each{Hy pothecation of various properties at Bettenahalli, Hegganahalli,
Bikkanahalll, Gunjura, Kaikondarahalli, Bhoganahbali, Doddakenshalli and Kodathi)
Loass & Advances from Helated Parties : Unseeared
Owehdd Aparbments Private Lienited 120,86 0,23
Adarsh Mivass Private Limited 0,20 020
Akarsha Really Private Limited 165,86 135,50
Adtarsh Developers 1,470,855 2,540,099
Total 2025737 61,190,040
9 ]CI.her Finamcial Liabilities
Premiuen Accrued bat not diee 1,580.83
|Total 1,580.53
10 Criprenl Llabilities
10.{a} (4} Trade Payables:
Sy Creditors
Dues to Micro and Small Enberprises
Dhuses 1o Oibhees g1 52 28108
Su'lb Total (&) 90152 H].ﬂl




SHRESHTA INFRA PROJECTS PRIVATE LIMITED

CUN LG 200 B A0 T PTCOE0E1T
RIOTES TO BALAMCE SHEET AS AT st MARCH 20

[Esin Lakhs) (Hsin Lakhs)
Nate Na PARTICULARS gty | Asarsiosann
Trade payables ageing schedule for the year ended as on March 31, 2023 March 3, 2022
Less than More than 3
Particulars Unbilled | NotDue 0 0" J-Zyears 23 years il Todal
Outstanding dues to MSME F . . E s .
Others 5303 T8 68 13.486 A4 25 .10 21 .52
[Mhers | previoas year ) = 210.79 46.05 20,30 1.95 281.08
Drigghatedd diaes = MESME 5 = : - =
Disprabesd durs - Others ” = : : - <
106} |ib) Other Current Liabilities:
Residential Custoamers Advances-Sarcisary 19,388.02 15,724,746
Residential Customers Advances-Savanai{Flot) 43,111.73 2 820.38
Inclian Bank - KR - (P&l 75.06 201.05
Inlerest Accrued buf ot des - 1,780011
Iniberest Fayable 500026 118118
Sab Total [B) 67.578.07 21,727.48
10ufc)  Jie) Provisions:
TDS Payable 66.3% 278.50
Audit Fees Payabbe ois 037
Prowvision Expensess 185,60 -
tstanding Experses 0,85
I Payakle 285 o
Siale Total (T} 257.64 e .
[Tatal 68,737.23 22,288.43

7
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SHRESHTA INFRA FROJECTS VT LT

Break-up of [tems appearing in Notes to Balance Sheet as at 31st March, 2023

Schadule ; Other Mon Current Assets [R5 in Lakhs) (Rs in Lakhs)
Sr. Mo Particulars As at 31.03.2023 | As at 31.03.2022
i d Pre- operative Expenditure
1|Preliminary and preoperative Expenses B/F - G57.T
Total * 5T
= — - T ]
Sehedule:Short Term Loans and Advances [Hs in Lakhs) [Rs in Lakhs)
Sr. Mo |Particualars As at 31032023 | As at 31032022
Langd Advance paid - Bettenahalli
1 K 3 Jadram a7 44,94
2 Rudatph Mascarenhas 4739 4739
3 Sujai M. B Gowda « Land (Betienakall 291,30 30.00
i B ¥ Vajramuniynppa 15.00 15.00
| Murdshamapgal e enahalli) 5.00 B:
7] Muniyappa (Bettenahalki) 20,00 i,
7 | BRajarmaBettenahalli) 2.00 0.00
8 | Shilpa (Bettenahalli) 15.00 0.00
9 H ML Srinivas 707 0,00
10 | Jayamma 606 0,00
11 Shanthammsn (Kannamangala o006 0,00
12 | Venkatesh B3 081 i.
Land JI - Kodati (Intevest free refundable deposit)
1 Magendea M G S0, O 300000
2 M B Ramiola 101 LD 100,00
3 Sunil Nagendra Mysore &0.00 0,00}
Tutal Ge0EE 62234
|5chedule:Short Term Loans and Advances (s in Lakhs) (B in Lakhs)
Sr. Mo Particulars As at 31,03, 2025 As at 31.03.2022
Land
1|]D - Kodathi . 73501
2| Land-Bettenahalli 1639154 1631381
3| Land Related Expenses F4B5.6 JABE 6T
d| Registration Charges (CA) 1885 0.1
Taotal 19,896.07 1987560
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SHRESHTA INFRA PROJECTS PVT LTD
CIN:UM5200K A 2011 FTCO6517

No .2/ 3RD Floor Langford Garden, Richmond Town Bangalore-560025
Schedules Forming Part of the Profit & Loss Accounts as at 31st March, 2003

{Rs. in Lakhs)
Particulars Mote Mo| As at 31.03.2023 As at 31.03.2022
Other Tneoomme 1
1 |Building Material-Sales : 0.90
2 |Cancellation Charges (Villa, Apartment) 1.69 .
3 |[Concrete Blocks - Sale - 0.
4 |Deductions - Mlsc - 0.49
5 |Interest Received 684,51 94,80
6 |Ready Mix Concrete - Sale - 0.63
7 |Steel - Sale - 0.63
| Total EBE.21 87.46
Cost of Material 12
1 |Building Werk 2,650.62 435.98
2 |Consumption Account 5248.23 B25.31
‘Total 7.898.85 1,061.29
Financial Cost 13
1 |Bank Charges 0.54 0.40
2 |Financial Charges 283,75 7004
3 |Interest Paid 5,332.97 5,820.31
Taotal B.B2T.2T 5,891.66
Other Administrative Expenses 14
1 |Advertisement 213.58 16583
2 |Audit Fees 0.18 017
3 |Books & Periodicals * .02
4 [Commissions B28.74 580.87
5 |Conveyance - 0.00
6 |Conveyance Expenses 0.08 -
7 [Salary #1919 ;
9 |Documents & Other Expenses - 2.83
10 |Electricity Charges 27.61 8.46
11 |Events Management System .67 -
12 |Farex Gain,/ (Loss) - Others 0.53 3
13 |Fuel Consumption 0.31 -
14 |GST Expenses 0.05 -
15 |Hire Charges 1.16 0.20
16 |House keeping charges 19.69 1011
17 |Insurance 5.03 ar.e2
18 |Internet Charges 0.27 069
19 |Labour Charges 4873 10.02
20 |Landscaping 0.50 .




SHRESHTA INFRA PROJECTS PYVT LTD
CIN:L4SZ00KAZ0LT FTCRG051T

No .24 3RD Floor Langford Garden, Richmond Town Bangalore-560025
Schedules FurmlnE_Pirt of the Profit & Loss Accounts as at 31st March, 2023

71 [Loading & Unloading Expenses 07 .12
72 |Miscellamecus Expenses 3,36 1.49
24 |Flan Approval & Conversion Charges 16.18 11.11
25 |Plumbing 0.06 -
26 |Pooja Expense 1.42 0.37
27 |Postage & Courier 1.08 -
28 |Preliminary Expenses W /o 0.33 -
20 [Printing & Stationery 5.12 4.B5
30 |Professional Charges, Consultancy & Legal charges 13588 22820
31 |Property Tax 1339 11.83
32 |Rates & Taxes 1778 4 51
33 |Reglstration Charges 77.98 42,18
34 |Rent (Lease) 0.52 0.26
35 |Repair & Maintainence 2.09 164
36 |Round OfF Q.00 i oy
a7 [Sales Promobion 0.08 -
38 |Security Charges B4.74 25,56
39 |Services 1.40 -
40 |Staff welfare 5420 18.73
41 |Telephone Charges 1.54 0.37
42 |Testing Charges - 0.05
43 |Transportation Charges 2.52 1.69
45 |Vehicle Maintenance 1.68 10.38
46 |Vehicle Tax 1.06 -
47 |Water Charges (Projects) 0.32 .13
48 |Xerox Charges .41 -
Tatal 258634 1,181.49
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15 Addithonal Infoowetion o the Financial Siaee menty
151 Consingest Liabdlithes and mmmitsests | 10 toe edenl el provided fo
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W75, Aksih Privaie Limoned
i i Adarsh Haven Private Lissoed
b5 Adamibia Realty Private Limited
M4/'s Shreshta brra Progscss Private id
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19 Ewents oocorieg after the dabe of Balanos Shest:
e o Mlteriall Events norurrimg aftes e lite of Ralance Sheet. Herwe the sammd has mol et laken inio cognizance.

0 DeblomfAduises sl Crediionyietembons:
foar I yerpuiey s el recetved e Cirdinma o of
1 I e opirkon of thas mianagemment, Curren Assets, Loins and Advances have 3 vabin not lews than what is saied in the acoounts if realized in the rdinarys cossse of

balanoes of Debion, Crediton and Advances as on S date of s cepert and hence the same are sulbfect o such

12 Bemamil Transsctiona: Thers ans o proossdings have bem initiated or peling against the company for blding mny benaemi properTy urder the Senamd Traniactioes
(Prohibiticn) Act, 1988 (45 of PRRE) and sules oiide thioesnden.

29, Company Soruck CHF : The company does roi hane any Eanssctons with companies winck olf soder section 28 of Se Companiss Ad, 2010
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15, The Coampany i nof traded oo nvested in Crypio cursemey o Vil Curmency during the Enancial yeid

28 Frevious yrae's igures have been recast | restated, whesever necmaary, o confirm b the fursent year’s classfication bs ieemrs of ot repot aitached,
of the Basarad o Direcoors of Showvbhes Infra Projects Private Lisited
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