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INDEPENDENT AUDITOR'S REPORT

To

The Board of Directors of

M/s SHIVAKAR INFRA PRIVATE LIMITED
Cin: U45200KA2011PTC059868
Bangalore.

Report on the audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial Statements of M/s SHIVAKAR
INFRA PRIVATE LIMITED (the company) which comprise the standalone Balance
Sheet as at March 31, 2024 and the standalone Statement of Profit and Loss, and the
standalone Statement of Cash Flows for the year then ended on that date and notes to
the standalone financial statements including a summary of the significant accounting
policies and other explanatory information.(hereinafter referred to as the “Standalone
financial statements”).

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid Standalone financial statements, give the information required
by the Companies Act, 2013 (the "Act”) in the manner so required and give a true and
fair view in conformity with the Accounting Standards prescribed under Section 133 of
the Act read with the Companies (Accounting Standards) Rules, 2015, as amended
(“A5") and other accounting principles generally accepted in India, of the Standalone
state of affairs of the Company as at March 31, 2024 and its Profit;their Standalone
Statement of affairs and their Standalone cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (5As) specified
under section 143(10) of the Companies Act, 2013, Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the
standalone Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our
audit of the standalone financial statements under the provisions of the Companies Act,
2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities

in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our
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The Company's Board of Directors is responsible for the other information. The other
information comprises the information included in the Director’s Report, but does not
include the standalone financial statements and our auditor's report thereon.

Qur opinion on the standalone financial statements does not cover the other
information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is
to read the other information and, in doing so, consider whether the other information
is materially inconsistent with the standalone financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information; we are required to report that fact. We have
nothing to report in this regard.

The Company's Board of Directors is responsible for the matters stated in Section
134(5) of the Act with respect to the preparation and presentation of these Standalone
financial statements that give a true and fair view of the Standalone financial position,
Standalone financial performance, Standalone statement of affairsand Standalone cash
flows of the company in accordance with the AS and other accounting principles
generally accepted in India. The respective Boards of Directors of the company is
responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the company and for preventing and
detecting frauds and other irregularities; gelection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the standalone financial statements, the Board of Directors are responsible
for assessing the Company’s ability te continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liguidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial
reporting process.




Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error. and to issue an auditor's report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgement and
maintain professional scepticism throughout the audit.

We also:

» ldentify and assess the risks of material misstatement of the standalone
financial statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, Under section
143(3)(i) of the Companies Act, 2013, we are responsible for expressing opinion
on whether the company has adequate internal financial controls system in place
and the operating effectiveness of such co ntrols.

« Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and relateddisclosures made by the
Board of Directors.

« Conclude on the appropriateness of the Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether
4 material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in
our auditor's report to the related disclosures in the financial statements or, if
such disclosures are inadequate, to maodify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease (o
continue as a going concern.

o Evaluate the overall presentation, structure and content of the standalone
financial Statements, including the disclosures, and whether the financial
Statements represent the underlying transactions and events in a manner that




We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order")
issued by the Central Government of India in terms of sub-section (11) of section 143 of
the Act, we given in ‘Annexu re-A" a statement on the matters specified in paragraphs 3
and 4 of the said order, to the extent applicable.

2(A) Asrequired by Section 143 (3) of the Act, we report that:

a. We have sought and cbtained all the information and explanations which to the
best af our knowledge and belief were necessary for the purposes of our audit.

b. in our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

C the standalone Balance Sheet, the standalone Statement of Profit and Loss and
the standalone Cash Flows dealt with by this Report are in agreement with the
books of account.

d. in our opinion, the aforesaid standalone financial statements comply with the

Accounting Standards specified under Section 133 of the Act,

e, on the basis of the written representations received from the Management as on
March 315 2024 taken on record by the Board of Directors, none of the directors
is disqualified as on March 31= 2024 from being appointed as a director in terms
of Section 164 (2) of the Act;

f. With respect to the adequacy of the internal financial controls over financial
reporting and the operating effectiveness of such controls; refer to our separate
Report in “Annexure B” which is based on the auditors’ reports of the Company.

(B) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
given to us:

i The Company does not have any pending litigations which would impact
i acjal position.




il

il

iv.

The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses; and

There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

a) The Management has represented that, to the best of its knowledge
and belief, no funds (which are material either individually or in the
aggregate) have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds)
by the Company to or in any other person or entity, including foreign
entity [“Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its
knowledge and belief, no funds (which are material either individually or
in the aggregate) have been received by the Company from any person or
entity, including foreign entity (“Funding Parties"), with the
understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

(¢) Based on the audit procedures that have been considered reasonable
and appropriate in the circumstances, nothing has come to our notice that
has caused us to believe that the representations under sub-clause (i) and
(ii) of Rule 11(e), as provided under (a) and (b) above, contain any
material misstatement.

The company has neither declared nor paid any dividend during the year.

With respect to the other matters to be included in the Auditor's Report in
accordance with the requirements of section 197(16) of the Act,:

In our opinion and to the best of our information and according to the
explanations given to us, provision of section 197 of the act are not applicable to

the company as it is a private limited company




4. Based on our examination, which includes test checks, the Company has used
accounting software for maintaining its books of accounts for the financial year ended
315t March 2024 which has a feature of recording audit trail(edit log) facility and the
same has operated throughout the financial year for all relevant transactions recorded
in the software. Further, during the course of our audit, we did not come across any
instance of the audit trail feature being tampered with.

For ABS & Co.
Chartered Accountants

Firm Reg No. 0082035
&gammﬂ

CAAndnd H G
Partner

M MNo:206226
UDIN: 2H R OBRRLBKAOCTHA 56
Place: Bangalore

Date :02-09-2024




Referred to in Paragraph 1 under “Report on Other Legal and Regulatory Requirements”
of the Auditors Report issued in terms of Section 143(11) of The Companies Act, 2013:

i In respect of the Company’s Property, Plant and Equipment and Intangible Assets:

ii.

iii.

According to the information and explanations given o us and on the basis of
the examination of the records of the Company, the Company does not have any
property plant and equipment (including Right of Use assets) or intangible
assets, Accordingly, provisions of clauses 3(i)(a) to 3(i)(e) of the Order are not
applicable to the Company.

(a) According to the information and explanations given to us and on the
basis of the examination ofthe records of the Company, the Company does
not have any inventory and hence clause 3(ii)(a) of the Order is not
applicable to the Company.

(b)  According to the information and explanations given to us and on
the basis of our examination of the records of the Company, the Company
has not been sanctioned any working capital limits in excess of five crore
rupees in aggregate from banks and financial institutions on the hasis of
security of current assets at any point of time of the year. Accordingly,
clause 3(ii)(b) of the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has provided guarantee
or security but not granted any loans or advances in the nature of loans, secured
or unsecured to companies, firms, limited liability partnership or any other parties
during the year.

(a) According to the information and explanations given to us and based on the
audit procedures conducted by us, the Company has not provided loans or
advances in the nature of loans but provided guarantees and security o other
entity. The aggregate amount of guarantees and security provided and
outstanding balance at the balance sheet date are as follows,

U




(Amount in Lakhs)

| Particulars Guarantee and | Loans
security

Aggregate amount of Guarantee
granted /provided during the year
Subsidiaries Mil Nil
Others Nil 4,389.56

Balance outstanding as at Balance

sheet date in respect of above case
Subsidiaries Mil Nil
Others Mil 4.389.56

(b) According to the information and explanations given to us and based on the
audit procedures conducted by us, we are of the opinion that the terms and
conditions of the loans given and security or guarantee provided are not
prejudicial to the interests of the company.

c] In respect of loans provided schedule of repayment of principal and interest is
not stipulated and accordingly the question of regularity of recovery of the

same does not arise.

d) As the repayment terms are not fixed the question of overdue amount does
not arise.

¢) In our opinion and according to information and explanations given to us and
based on the audit procedures performed by us, no loan or advance in the
nature of loan granted which has fallen due during the year, which has been
renewed or extended or fresh loans granted to settle the overdue of existing
loans given to the same parties.

f) The company has provided loan or advance in the nature of loan
without specifying any terms or period of repaymentduring earlier
years and no loan has been provided during the year. The closing
halance of such loans as on 31,03.2024 is as detailed below
Amount in Rs. Lakhs

Particular Other | Subsidiary | All Parties
Parties

Aggregate amount of loans/ advances in
nature of loans

Nl il Nil




loans to the total loans

- Agreement does not specify any terms or 26,421.19 il 26,421.19
period of repayment (B)

Total _ ) 26,421.19 Nil | 2642119
Percentage of loans/ advances in nature of 100% Nil 10096

iv.

v,

Vil.

in our opinion and according to the information and explanations given
to us, the Company has complied with section 185 & 186 of the
companies Act

The Company has not accepted any deposits or amounts which are deemed to be
deposits from the public. Accordingly, clause 3(v) of the Order is not applicable
to the Company.

According to the information and explanations given to us, the Central
Government has not prescribed the maintenance of cost records under Section
148(1) of the Act for the services provided by the Company. Accordingly; clause
3(vi) of the Order is not applicable to the Company.

In respect of statutory dues:

In our opinion, the Company has generally been regular in depositing undisputed
statutory dues, including Goods and Services tax, Provident Fund, Employees’
Srate Insurance, Income Tax, Sales Tax, Service Tax, duty of Custom, duty of
Excise, Value Added Tax, Cess and other material statutory dues applicable to it
with the appropriate authorities.

There were a undisputed amounts payable in respect of Income Tax, Tax
deduction at source as a material statutory dues in arrears as at March 31, 2024
for a period of more than six months from the date they became payable details
as per below table.

(b)According to th
relating to Sale

| $L.no | Nature of Due | Period Due amount | Amount paid |

which Dues | in Lakhs. before  signing
relates date

1 Tax deduction at | FY 2019-20 0.11 0.11
Source FY 2020-21 3.20 294
FY 2023-24 10.02 1.56

I — FY 2022-23 1685 1685
Income Tax FY 2022-23 132894 132894
Total 1359.12 1350.40

formation and explanations given to us, statutory dues
s and Services Tax, Duty of Excise or Cess or other



wiii.

ix.

X.

statutory dues which have not been deposited on account of any dispute are Mil.
Accordingly, clause 3(vii)(b) of the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not surrendered or
disclosed any transactions, previously unrecorded as income in the books of
account, in the tax assessments under the Income Tax Act, 1961 as income
during the year.

(a) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the Company has not defaulted
in repayment of loans and borrowings or in the payment of interest thereon to
any lenders.

(b) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the Company has not been
declared a wilful defaulter by any bank or financial institution or government or
government authority.

(c) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the Company has not taken any
term loans from any lender. Accordingly, clause 3(ix){c) of the Order is not
applicable to the Company.

(d According to the information and explanations given to us and on an overall
examination of the balance sheet of the Company, we report that no funds raised
on short-term basis have been used for long-term purposes by the Company.

() According to the information and explanations given to us and on an overall
examination of the financial statements of the company, we report that the
company has not taken any funds from any entity or person on account of or to
meet the obligations of its subsidiaries, assoclates or joint ventures, Accordingly,
reporting under clause 3(ix)(e) of the Order is not applicable

(f) According to the information and explanations given to us and procedures
performed by us, we report that the company has not raised loans during the
year on the pledge of securities held in its subsidiaries, joint ventures or
associate companies. Accordingly, reporting under clause 3(ix)(f) of the Order is
not applicable,

The Company has not raised any moneys by way of initial public offer or further
public offer (including debt instruments). Accordingly, clause 3(x)(a) of the
Order is not applicable to the Company.

(b) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the Company has not made any
preferential allotment or private placement of shares or fully or partly
convertible debentures during the year. Accordingly, clause 3(x)(b) of the Order
is not applicable to the Company.




A

K.

xili.

xiv.

XV,

(a) Based on examination of the books and records of the Company and
according to the information and explanations given to us, considering the
principles of materiality as outlined in the Standards on Auditing, we report that
no fraud by the Company or on the Company has been noticed or reported
during the course of the audit,

(b) According to the information and explanations given to us, no report under
sub-section (12) of Section 143 of the Companies Act, 2013 has been filed by the
auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government.

(c) As represented to us by the management, there are no whistle blower
complaints received by the Company during the year.

According to the information and explanations given to us, the Company is not a
Nidhi Company. Accordingly, clause 3(xii) of the Order is not applicable to the
Company.

The Company is not a listed public company or a company covered under rule 4
of the Companies (Appointment and Qualification of Directors) Rules, 2014 and
accordingly the requirements as stipulated by the provisions of Section 177 of
the Companies Act, 2013 are not applicable to the Company. According to the
information and explanations given to us and on the basis of our examination of
records of the Company, transactions with the related parties are in compliance
with Section 188 of the Companies Act, 2013 where applicable and details of
such transactions have been disclosed in the financial statements as required by
the applicable accounting standards.

Based on the information and explanations provided to us, the Company is not
required to form an internal audit system in accordance with section 138 of the
companies act 2013, are not applicable to the Company.

In our opinion and according to the information and explanations given to us, the
Company has not entered into any non-cash transactions with its directors or
persons connected to its directors and hence, provisions of Section 192 of the
Companies Act, 2013 are not applicable to the Company.

(a) The Company is not required to be registered under Section 45-1A of the
Reserve Bank of India Act, 1934. Accordingly, clause 3(xvi)(a) of the Order is not
applicable to the Company.

(b) The Company is not required to be registered under Section 45-1A of the
Reserve Bank of India Act, 1934. Accordingly, clause 3(xvi}(b) of the Order is not
applicable to the Company.

(c) The Company is not a Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank of India. Accordingly, clause 3(xvi)(c) of
the Order is not applicable to the Company.




xwil.

xwiil.

xix.

(d) According to the information and explanations provided to us during the
course of audit, the Group (Group means companies in the Group as defined in
the Core Investment Companies (Reserve Bank) Directions, 2016) does not have
any CIC.

he Company has not incurred cash losses in the current and in the immediately
preceding financial year.

There has been no resignation of the statutory auditors during the year.
Accordingly, clause 3(xviii) of the Order is not applicable to the Company.

On the basis of the financial ratios, ageing and expected dates of realisation of
financial assets and payment of financial liabilities, other information
accompanying the financial statements and our knowledge of the Board of
Directors and Management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us
to believe that any material uncertainty exists as on the date of the audit report
indicating that Company is not capable of meeting its liahilities existing at the
date of balance sheet as and when they fall due within a period of one year from
the balance sheet date. We, however, state that this is not an assurance as to the
future viability of the Company. We further state that our reporting is based on
the facts up to the date of the audit report and we neither give any guarantee nor
any assurance that all liabilities falling due within a period of one year from the
balance sheet date, will get discharged by the Company as and when they fall
due.

In our opinion and according to the information and explanations given to us, the
company has not transferred the following unspent amount, which is required to
be transferred to a fund specified in Schedule V11 to the act in compliance with
section 135 of the company’s act 2013 till the date of our report.




( Amount in Lakhs )

Relevant | Amount Unspen | Amount Due Actual | Numbe
Financial | identified t Transferr | date of date of | r
Year for amount | ed transfer transf | of days
spending Lo to the er of delay
on Fund specified to the | till date
Corporate specified | fund specifi | of
Social in ed report
Responsibilit Schedule fund
VIl to the
activities Act
"Ongoing
) Projects” Z . : i
2022-23 | 3276 32.76 Nil 30-04-2023 Nil | 495
__ days
2023-24 | 67.82 67.82 il 30-04-2024 Nil | 129
Days
B { Amount in Lakhs )
Financial Amount Amount Amount
year unspent on Transferred to Transferred
Corporate Special Account after the due
Social within 30 days date (specily
Responsibility from the end of the date ol
activities "Ongoing | the Financial deposit)
Projects” Year
2022-23 32.76 Nil Nil
2023-24 | 67.82 Nil Nil
For ABS & Co.

Chartered Accountants

Firm Reg No. 0082035

Partner

(LA
Afnand H G

M No:206226
UDIN: 24 206226 BKADCT5156
Place: Bangalore

Date ;02-09-2024




Annexure B to the Independent Auditors report

Referred te in paragraph 2(A)(f) under "Report on Other Legal and Regulatory
Requirements’ section of our report to the Members of M/s SHIVAKAR INFRA
PRIVATE LIMITED of even date)

In conjunction with our audit of the Standalone financial statements of the Company as
of and for the year ended March 31, 2024, we have audited the internal financial
controls over financial reporting of M/s SHIVAKAR INFRA PRIVATE LIMITED
(hereinafter referred to as the "Company”) and which is company incorporated in India,
as of that date.

The respective Boards of Directors of the Company and which is company incorporated
in India, is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the respective
Companies considering the essential components of internal control stated in the
Cuidance Note on Audit of Internal Financial Controls Over Financial Reporting issued
by the Institute of Chartered Accountants of India (the “ICA1").These responsibilities
include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of
its business, including adherence to the respective company’s policies, the safeguarding
of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Act.

uditor’s R bili

Our responsibility is to express an opinion on the internal financial controls over
financial reporting of the Company and which is company incorporated in India, based
on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
internal Financial Controls Over Financial Reporting (the "Guidance Note") issued by
the Institute of Chartered Accountants of India ("ICAI") and the Sta ndards on Auditing,
prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable
to an audit of internal financial controls. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated
effectively in all material respects. Our audit involves performing procedures to obtain
audit evidence about the adequacy of the internal financial controls system over
financial reporting and their operating effectiveness. Our audit of internal financial
controls over financial reporting included obtaining an understanding of internal

; ancial reporting, assessing the risk that a material weakness




exists, and testing and evaluating the design and operating effectiveness of internal
control based on the assessed risk. The procedures selected depend on the auditor's
judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the internal financial controls system over
financial reporting of the Company, which is company incorporated in India.

A company’s internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2} provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial
statements.

Rocause of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected.
Also, projections of any evaluation of the internal financial controls over financial
reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the
degree of compliance with the policies or procedures may deteriorate.




Opinion

In our opinion and to the best of our information and according to the explanations
given to us, the Company which is company incorporated in India, have in all material
respects, an adequate internal financial controls system oOver financial reporting and
such internal financial controls over financial reporting were operating effectively as at
March 31, 2024, based on the criteria for internal financial control over financial
reporting established by the respective companies considering the essential
components of internal control stated in the Guidance Note on Audit of Internal
Financlal Controls Over Financial Reporting issued by the 1CAL

For ABS & Co.
Chartered Accountants
irm MNo. 00g2035

AL

CAAnand H G
Partner

M No:206226
UDIN: RHRD6RELBKADCT 59456
Place: Bangalore

Date :02-09-2024
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SHIVAKAR INFRA FRIVATE LIMITED
CIN: M52 MOEAZOL 1 PFTO0S SRS
Mo, 2,4, Langiord Garden, Richmond Town Bangalore BEA 560025
BALANCE SHEET A% AT 315t March 2024
{Amount In Lalkhs) {Amount In Lakhs)
Particulars NoteMo | Afat 5,_;;‘:*“‘"“ As at 31st March 2023
1. EQUITY AND LIABILITIES
{[1) Shareholder's Fuds
{a) $hare Capital 2 400 400
(b] Reserves and Surplas 1 7.794.29 720443
(€] Momey recelved against share warranis : =
[2) 5hare Application money pending sllotment = :
Total Equity 7,798.29 7,298.93
(31 Mon-Current Liabilities
[a] Long-Term Barrowings & E0,93E.0:0 32,196 24
[b) Deferred Tax Liabdlities (Net) . -
{c] Other Long Term Liabilities E .
(d] Lomg Term Provisdons : =
Taotal Non Carrent Liahilitles 1693800 AZ,198.24 |
(L4} Cuircent Liahilities
{a) Short-Term Barrowings 5 1247422 5,056.06
() Trade Payables & 1516 1697
[} Oaber Carrent Liabfities T 121907 I6T4TE
(d] Short-Term Provisions = .
| Vol Current Liahilities L 30045 B747.75
Tolal Liabilitles 43,246.45 30,945.99
| Total BEguity & Liabilities 51,044.74 48,244.93
ILASSETS
(1) Mon-Current Assets
{a) Fized Assets
(i) Tangible assets b -
(i) Intangible ssets . -
(i) Capital work-in-progress : .
{iv] Intangible assets under development
{b] Man-current investmsnts -
(i) Delerred tax assels [meq) ]
[d] Lang term koans and advances ]
[e] Other non-current assels -
Total Som Current Assels -
(2] Current Assets
[a) Cursent invesumants -
(b} Inventories g B5.22
[c] Trade receivables - -
() Cash and cash equivalents q 6314 4.44
(] Skorr-berm loans and advances 10 Z6,612.19 97105
{1 Dther current assets 11 24,284.00 20,535.39
Total Currenl Asseis 58 04474 48,244.93
Toial Assets SL44.74 44, 244.83
IHD’I.' TOACCOUNTS 1

Notes referred to alove ond nobes otfached there to form on fotegral port of Balirace Sheet

This ix the Falarce Sheet referred eo in our Report of even date,

Az peraur report of even date attached

FOR ABS & Co. For and on behalf of the Board of Directors of

Chartrred Accountan FOR SHIVAKAR INFRA PRIVATE LIMITED
I fon Mo 2035
T
ﬂ' -
nakd H.G 2 o
Part a
[1 3 :

Membership He 206226

udin: I 206220

Diabes Q2000 2024
Mlace; Bangalore




SHIVAKAR INFRA PRIVATE LIMITED
CIN: U45200KAZ011PTCO59868

No. 2/4, Langford Garden, Richmond Town Bangalore KA 560025
STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 315T MARCH 2024

[Amount In Lakhs)

[Amount In Lakhs)

For the year ended | For the year ended
PARTICULARS Mote 31st March, 2024 | 31st March, 2023
|  Revenue from operation 12 1,357.29 B.233.76
I Other Income = .
IV Total Revenue 1,157.29 B,233.76
|
V  Expenses
Land cost 522.13 2.641.37
Costof Material 13 12.51
Financial Cost 14 20.26 .21
Other Expenses 15 31133 33355
B66.23 == 297512
Less: Transfer to WIP (85.22)
Profit/[Loss) Before Depriciation & Taxation STGET 525863
Depreciation & Amortisation Expenses = .
Profit/(Loss) Before Taxation ST6.2T 525863
Tax expenses !
Current Tax 192,92 1,454.62
Previous Year Tax [11601] 15165
Deferred Tax
Net Profit During the year 49936 3,652.36
Earning per Share of face value of Rs 10 Each
Basic & Diluted 124840 9,130.90
Mo of Equity Shares 40,000 40000

Notes referred to above and notes attached there to form an integral part of statement of Profit & Loss

For and on behalf of the Board of Directors of
FOR SHIVAKAR INFRA PRIVATE LIMITED

As per our report of even date attached
FOR ABS & Co.
|chartered Accountants

B M JAYESHANK LY
Director e

Dvirector
03582487

Membership No.206226

Udin: 2H206 220 B ADCT 59496

Date: 02092024
Place: Bangalore




CIN: U45200KA 2011 FTCOS0E6
No. 274, Langford Garden, Richmond Town Bangalore KA 560025
Cash Flow Statement for ihe vear ended March 31, 2024

PARTIL

F1-Mar-id

31-Mar-23

.| Cash Flow From Operating Activities

Met Prafit Before Tax and extracrdinary ifems
Adjustments For:

Peovision for Taxes

11801

Cash Dperating Profit before working capital changes
Adjustments For:

[neresss f{Decrease) in Shart Term Borrowlngs

Increase f{Decrease] in Trade Payables
Ingreasef{Decrease) in Other Carrent Liakdlithes
(Increase) fDecrease in Otber Carrent Assets

(Increase) fDecrease In Short term Loans and Advandes

|Cash Generated from Operating Activities
Interest Pad

Direct Taxes Paid

Net Cash From Operating Activities

B.| Cash Flow From Investing Activities

STalT

525863

{15165

11&D1

TAIRLS
(L)
[LA55.65)
[AA3992)
10488

[ R

A5

151152

{19297)

Met Cash Used In Investing Activitles

| Cacsh Plow From Financing Activities
PFroceeds from Borrowings

306014

Met Cash from Financing Activities

Mot Change in cash and cash equivalents (A+B+C]

Mot cash and cash equivalent ab the begloning of the year
Mel cash and cash squivalentat the closing of the year

3.319:00

3, 26024
5675
448
6324

(150.65]]
5, 10658

TOESTY
1M
TALALT
FHE
225044

[13.226.09)

13,229.50

13,229.58
144
i
448

FOR ABS & Co.
Chartered Accountinls

m.‘;ﬂﬂzm
ApandHG.

Partifjer
Membership No 206226

udin: 24 206 A2, G 1@

For and on behalf of the Board of Directors of
FOR SHIVAKAR INFRA PRIVATE LIMITED

B.M. JAYESHANKAR

DIRECTOR

DINADO745118

RISCHAY JAYESHANKAR
DIRECTOR
[HN-02502487




SNETAKAR INFRA PRIVATE LIMITER
I U S ORHAT B LI FTOORRAR
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SHIVARKAR INFIA FRIVATE LIMITED
CIN: D4 5200KAZ 011 PTCRS996E

Na. 24, Langford Garden, Richmond Town Bangalare KA 560025
NOTES TO STATEMENT OF PROFIT & LO5S POR THE YEAR ENDED 315T MARCH 2024

[Amouni In Lakks]  (Amouant In Lakhs)
Far the year ended For the rended
Mobe ERETETLARS Ssthirch2024 |  31stMarch2023
12 Revenue from Operations
Land Sale 15729 BEIL.TE
135720 EE].?E
13 |Cost of Material
Baildiing Warksa 12.51 .
1251 :
14 Financlal Cost
Bank Charges 026 017
Financial Charges 2000 0.04
2026 017
15 |Dther Expenses
Audit Fees 030 034
Professional & Legal Pees 2461 13.748
Rates & Taxes 0.1y 20,36
Katha Charges - "
Propeity Tax 11.68 1244
Plan Approval & Conversion Chasges 545 -
Registration Charges 6706 -
Forex Gainy/{Loss) - Others 0.07 065
Consultants & Architects Services G0 3783
Documents & Other Expensies 075 242
Advertisement . G.a0
Commissions ' 42,00
TS Late Payment Inberest 38T 2211
Labour Charges . TG
Secarity Charges 260 7193
Canveyanie Expenses . ]
Electricity Charges-Project - 0.0e0
Telephone Charges - D14
SEall welfare - oo
Salaries " 7353
Comsumption Account - 043
Printimg & Statiomery 0.38 -
|eterest On Income Tax 151,56 -
Tatal F11.3% 31355
v -




SHIVAKAR INFRA PVT LTD
Break-up of ltems appearing in Notes to Balance Sheet as at 31st March, 2024
Schedule : Other Non Current Assets

Sr.No Particulars Asat3istMarchzoza| Sat3Ist 'T;;;
1 Preliminary Expenditure B/F
Total
SCHEDULE : SHORT TERM LOANS AND ADVANCES- OTHERS
Sr.No Particulars Asat3istMarchzoza| °% :;;‘;t;'“m
Land Advances
1 [Venugopal 2.00 2.00
F Nanfamma 10.00 10,00
3 Prathibsha kK - -
4  |Vinay Prasad P A 7.00 7.00
5 P N Jayashankar 5.00 .00
(¢ P | Kishore 10.00 10.00
7 SURESH- Panathur 2 .
8 |Manjula N (Panathur) 4,00 4.00
9 |layamma [Panathur) 0.50 15.50
10 |Meelamma [Panathur) 0.50 15.50
11 |Vinutha P.A {Panathur) -
12 |KLKomalakshi (Panathur] ! 10.00
13 |KM.SugunafPanathur) 10.00
14 |Murall.P{Panathur}) 10.00
15 |PKKAMALA 5.00
16  |P.APadmanabha Reddy(Panathur) 20,00
17 P.G. Anil Kumar 5.00
18 |P.5, Krishna Reddy 500
19 [p.S. Muni Reddy 500
20 |Vinutha P.A [Panathur) 2.00
21  |Ramachandrappa P.N PANATHUR 20.00
22 |SRRaju 60.00
iTntaI 191.00 89.00
Schedule : OTHER CURRENT ASSETS
sr. No Particulars Asat31stMarch 2024| “"32;“;3"“"]1
Land.
1 Land - Balagere 85.99 255.98
. Land - Panathur 8,581 45 8,319.64
3 Land-GPA/Sale Agmi - Panathur - .
] Land Related Expenses 15431 45 11,723.07
5 Registration Charges [CA] G7.66 58.67
[Total 24,1865.55 20,357.35
Schedule : LAND ADVANCE RECEIVED
sr. No Particulars Asat31stMarch20z4| AT 31StMarch
Land.
1  |Chandrappa Reddy A 5.00 5.00






