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INDEPENDENT AUDITOR'S REPORT

To

The Board of Directors of

M/s AKARSHA REALTY PRIVATE LIMITED
CIN - UT0102KAZD07PTCO43642
Bangalore.

Report on the audit of the standalone Financial Statements
Dpinion

We have audited the accompanying standalone financial Statements of M/s AKARSHA REALTY
PRIVATE LIMITED (the company ) which comprise the standalone Balance Sheet as at March 31,
2023 and the standalone Statement of Profit and Loss, and the standalone Statement of Cash
Flows for the year then ended on that date and notes to the standalone financial statements
including a summary of the significant accounting policies and other explanatory
information.(hereinafter referred to as the "Sta ndalone financial statements”).

In our opinion and to the best of our information and according to the explanations given 1o us,
the aforesaid Standalone financial statements, give the information required by the Companies
Act, 2013 (the "Act”) in the manner so required and give a true and fair view in conformity with
the Accounting Standards prescribed under Section 133 of the Act read with the Companies
(Accounting Standards) Rules, 201 5, as amended ("AS7) and other accounting principles
generally accepted in India, of the Standalone state of affairs of the Company as at March 31, 2023
and its profit their Standalone Statement of affairs and their Standalone cash flows for the year
ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (5As) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the standalone Financial
Statements section of our report, We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the standalone financial statements under the
provisions of the Companies Act, 2013 and the Rules there under, and we have fulfilied our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion on the standalone financial statements.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of mast significance
in our audit of the financial statement for the financial year ended 31st March 2023. These
matters were addressed in the context of our audit of the financial statement as a whole and in
forming our opinion thereon and we do not provide a separate opinion on these matters. We have
not determined any matters described to be the key audit matters to be communicated in our
report =
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Information other than the standalone Financial Statemenis and Auditor’s Report Thereon.

The Company's Board of Directors is responsible for the other information. The other information
comprises the information included in the Director’s Report, but does not include the standalone
financial statements and our auditor's report thereon.

Our opinion en the standalone financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is materially
inconsistent with the standalone financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated.

If. based on the work we have performed, we conclude that there is a material misstatement of
this ather information; we are required to report that fact. We have nothing to report in this
regard.

Management's Responsibilities for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Act with respect to the preparation and presentation of these Standalone financial statements
that give a true and fair view of the Standalone financial position, Standalone financial
performance, Standalone Statement of affairs and Standalone cash flows of the Company in
accordance with the AS and other accounting principles generally accepted in India. The
respective Boards of Directors of the company is responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of the
company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or
ETTOT,

In preparing the standalone financial statements, the Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whaole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with 5As will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.




As part of an audit in accordance with 5As, we exercise professional judgement and maintain
professional scepticism throughout the audit.

We also:

« Identify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

« Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, Under section 143(3)(i) of
the Companies Act, 2013, we are responsible for expressing opinion on whether the
company has adeguate internal financial controls system in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

s Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion, Our conclusions are based on the audit evidence obtained up to the date of
our auditor's report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the standalone financial
Statements, including the disclosures, and whether the financial Statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned secope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the Standalone Financial Statements of the
current perlod and are therefore the key audit matters. We describe these matters in our
auditor's report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to outweigh
the public interest benefits of such communication.




Report on Other Legal and Regulatory Requirements

1.

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order") issued by the

Central Government of India in terms of sub-section (11) of section 143 of the Act, we given in
‘Annexure-A’ a statement on the matters specified in paragraphs 3 and 4 of the said order, to the
extent applicable.

2.

il

As required by Section 143 (3] of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

in our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

the standalone Balance Sheet, the standalone Statement of Profit and Loss and the
standalone Cash Flows dealt with by this Report are in agreement with the books of
account,

in our opinion, the aforesaid standalone financial statements comply with the Accounting
standards specified under Section 133 of the Act,,

on the basis of the written representations received from the Management as on March
31% 2023 taken on record by the Board of Directors, none of the directors is disqualified
as on March 31% 2023 from being appointed as a director in terms of Section 164 (2) of
the Act;

With respect to the adequacy of the internal financial controls over financial reporting
and the operating effectiveness of such controls, refer to our separate Repert in
=annexure B” which is based on the auditors' reports of the Company.

With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies {Audit and Auditors) Rules, 2014, In our opinion and to the
best of our information and according to the explanations given to us:

i The Company does not have any pending litigations which would impact its
financial position.

ii. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses; and

fil. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

i, a) The Management has represented that, to the best of its knowledge and
belief, no funds (which are material either individually or in the aggregate) have
been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any other
person or entity, including foreign entity (“Intermediaries™), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company ("Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behall of the
Ultimate Beneficiaries; JE.'D'_ ;
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(b)  The Management has represented, that, to the best of its knowledge and
belief, no funds (which are material either individually or in the aggregate) have
been received by the Company from any person or entity, including foreign entity
("Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf
af the Funding Party ("Ultimate Beneficiaries”) or provide any guarantee, Security
or the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (i) and (ii) of Rule 11(e],
as provided under (a) and (b) above, contain any material misstatement.

V. The company has neither declared nor paid any dividend during the year

4. With respect to the matter to be included in the Auditor's Report under Section 197(16)
of the Act: In our opinion and according to the information and explanations given to us,
the company has not pald any remu neration to its directors during the current year

For ABS & Co.
Chartered Accountants
FR Moj0DBZ03

Partmer

M No 206226

UDIN: 33206 236 BGUDECESIB
Place :Bangalore

Diate :30.05.2023



Annexure-A to the Independent Auditors report

Referred to in Paragraph 1 under “Report on Other Legal and Regulatory Requirements” of the
Auditors Report issued in terms of Secltion 143(11) of The Companies Act, 2013:

To the best of our information and according to the explanations provided to us by the Company
and the books of account and records examined by us in the normal course of audit, we state that:

i

In respect of the Company’s Property, Plant and Equipment and Intangible Assets:

According to the information and explanations given to us and on the basis of the
examination of the records of the Company, the Company does not have any property plant
and equipment (including Right of Use assets) or Intangible assets. Accordingly, provisions
of clauses 3(i)(a) to 3(i){e) of the Order are not applicable to the Company.

(a) The inventory has been physically verified by the management during the year. In our
opinion, the frequency of such verification is reasonable and procedures and coverage as
followed by management were appropriate. No discrepancies were noticed on verification
between the physical stocks and the book records that were more than 10% in the
aggregate of each class of inventory.

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not been sanctioned any
working capital limits in excess of five crore rupees in aggregate from banks and financial
institutions on the basis of security of current assets at any point of time of the year.
Accordingly, clause 3(ii)(b] of the Order is not applicable to the Company

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not made any investments
or provided any loan or advance in the nature of loans but provided security or
guarantees to companies, firms, limited liability partnerships or any other parties during
the year.

(a) According to the information and explanations given to us and based on the audit
procedures conducted by us, the Company has not provided loans or advances in the
nature of loans during the year. The Company has provided a guarantee and security
to other parties. The aggregate amount of guarantees and security provided during the
year and balance outstanding at the balance sheet date for other entities are as

follows.
{Rs. In Lakhs)
& : Particulars Guarantee and security
Aggregate amount of guarantee granted/
provided during the year
Subsidiaries Nil
Others 1,18,200.00

Balance outstanding as at Balance sheet date in
respect of above case
Subsidiaries Mil
Others 19,606.26




vi.

vil.

(b) In our opinion and according to information and explanations given to us, the
investments made and guarantees provided during the year and the terms and
conditions of the grant of such guarantees are prima facie not prejudicial to the
company's interest. The company has not glven any security or granted any loans and
advances in the nature of loans during the year.

() The company has not granted any loans and advances in the nature of loans during the
year, Accordingly, clause 3(iii)( C) of the Order is not applicable to the Company.

(d) The company has not granted any loans and advances in the nature of loans during the
year, accordingly, clause 3(iii) (d) of the Order is not applicable to the Company.

() Inour opinion and according to information and explanations given to us and based on
the audit procedures performed by us, no loan or advance in the nature of loan
granted which has fallen due during the year, which has been renewed or extended or
fresh loans granted to settle the overdue of existing loans given to the same parties.

(f) Inour opinion and according to information and explanations given to us and based on
the audit procedures performed by us, the company has not granted loans or
advances during the year in the nature of loans either re payable on demand or without
specifying any terms or period of repayment.

According to the information and explanations given to us and on the basis of our
examination of records of the Company, the Company has complied with the
provision of section 185 & 186 of the act in respect of guarantee or any security
granted to others. The company has not made any investment or provided any loans
during the year.

The Company has not accepted any deposits or amounts which are deemed to be deposits
from the public. Accordingly, clause 3(v] of the Order is not applicable to the Company.

According to the information and explanations given to us, the Central Government has
not prescribed the maintenance of cost records under Section 148(1) of the Act for the
services provided by the Company Accordingly, clause 3(vi) of the Order is not applicable
to the Company.

In respect of statutory dues:

a. In our opinion, the Company has generally been regular in depositing undisputed
statutory dues, including Goods and Services tax, Provident Fund, Employees’ State
Insurance, Income Tax, Sales Tax, Service Tax, duty of Custom, duty of Excise, Value
Added Tax, Cess and other material statutory dues applicable to it with the
appropriate authorities.

There were a undisputed amounts payable in respect of Income Tax, Tax deduction at
source as a material statutory dues in arrears as at March 31, 2023 for a period of
more than six months from the date they became payable details as per below table.




viii.

ix.

{Rs. in Lakhs)

Sl.no Nature of Due Period which | Due amount
Dues relates

| Tax deduction at Source FY 2018-19 21.02
FY 2019-20 0.40
Fy 2020-21 039
Fy 2021-22 14.11
FY 2022-23 0.21

Total ] 16.13 |

(b)According to the information and explanations given to us, statutory dues relating
to Sales Tax, Goods and Services Tax, Duty of Excise or Cess or other statutory dues
which have not been deposited on account of any dispute are nil. Accordingly, clause
3(vii)(b) of the Order is not applicable to the Company

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not surrendered or
disclosed any transactions, previously unrecorded as income in the books of account, in
the tax assessments under the Income Tax Act, 1961 as income during the year,

(a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not defaulted in repayment
of loans and borrowings or in the payment of interest thereon to any lenders.

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not been declared a wilful
defaulter by any bank or financial institution or government or government authority.

() According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not taken any term loans
from any lender. Accordingly, elause 3(ix)(c) of the Order is not applicable to the
Company.

(d) According to the information and explanations given to us and on an overall
examination of the balance sheet of the Company, we report that no funds raised on
short-term basis have been used for long-term purposes by the Company.

{€) According to the information and explanations given to us and on an overall
examination of the financial statements of the company, we report that the company has
not taken any funds from any entity or person on account of or to meet the obligations of
its subsidiaries, associates or joint ventures, Accordingly, reporting under clause 3(ix)(e)
of the Order is not applicable

(f] According to the information and explanations given to us and procedures performed
by us, we report that the company has not raised loans during the year on the pledge of
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xi.
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xiii.

wiv,
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xv,

securities held in its subsidiaries, joint ventures or associate companies. Accordingly,
reporting under clause 3(ix])(f] of the Order is not applicable.

The Company has not raised any moneys by way of initial public offer or further public offer

(including debt instruments). Accordingly, clause 3(x)(a) of the Order is not applicable to
the Company.

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not made any preferential
allotment or private placement of shares or fully or partly conve rtible debentures during
the year. Accordingly, clause 3(x)(b] of the Order is not applicable to the Company.

(a) Based on examination of the books and records of the Company and according to the
information and explanations given to us, considering the principles of materiality as
outlined in the Standards on Auditing, we report that no fraud by the Company or on the
Company has been noticed or reported during the course of the audit.

(b) According to the information and explanations given to us, no report under sub-
section (12) of Section 143 of the Companies Act, 2013 has been fled by the auditors in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014
with the Central Government.

(c) As represented to us by the management, there are no whistle blower complaints
received by the Company during the year.

According to the information and explanations given to us, the Company is not a Midhi
Company. Accordingly, clause 3(xii) of the Order is not applicable to the Company.

The Company is not a listed public company or a company covered under rule 4 of the
Companies (Appointment and Qualification of Directors) Rules, 2014 and accordingly the
requirements as stipulated by the provisions of Section 177 of the Companies Act, 2013
are not applicable to the Company. According to the information and explanations given
to us and on the basis of our examination of records of the Company, transactions with
the related parties are in compliance with Section 188 of the Companies Act, 2013 where
applicable and details of such transactions have been disclosed in the financial statements
as required by the applicable accounting standards.

Based on the information and explanations provided to us, the Company is not required
to form an internal audit system in accordance with section 138 of the companies act
2013, are not applicable to the Company.

In our opinion and according to the information and explanations given to us, the
Company has not entered into any non-cash transactions with its directors or persons
connected to its directors and hence, provisions of Section 192 of the Companies Act,
2013 are not applicable to the Company.

(a) The Company is not required to be registered under Section 45-1A of the Reserve Bank
of Indla Act, 1934. Accordingly, clause 3(xvi)(a) of the Order is not applicable to the
Company.




(b) The Company is not required to be registered under Section 45-1A of the Reserve Bank
of India Act, 1934, Accordingly, clause 3(xvi)(b) of the Order is not applicable to the
Company.

(c) The Company is not a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not
applicable to the Company.

(d) According to the information and explanations provided to us during the course of audit,
the Group (Growp means companies in the Group as defined in the Core Investment
Companies (Reserve Bank) Directions, 2016) does not have any CIC.

xvii. The Company has not incurred cash losses in the current and in the immediately
preceding financial year,

xvill. There has been no resignation of the statutory auditors during the year. Accordingly,
clause 3(xviii] of the Order is not applicable to the Company.

xix.  On the basis of the financial ratios, ageing and expected dates of realisation of financial
assets and payment of financial liabilities, other information accompanying the financial
statements and our knowledge of the Board of Directors and Management plans and
based on our examination of the evidence supporting the assumptions, nothing has come
to our attention, which causes us to believe that any material uncertainty exists as on the
date of the audit report indicating that Company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of one year
from the balance sheet date. We, however, state that this is not an assurance as to the
future viability of the Company. We further state that our reporting is based on the facts
up to the date of the audit report and we neither give any guarantee nor any assurance
that all liabilities falling due within a perlod of one year from the balance sheet date, will
get discharged by the Company as and when they fall due,

K. The requirements as stipulated by the provisions of Section 135 of the Act are not
applicable to the Company. Accordingly, clauses 3(xx](a) and 3(xx)(b) ef the Order are
not applicable.

For ABS & Co.
Chartered Accountants
FR Mo, 0082035

H G Anand
Partner
M No 206226

UDIN : 23306324 BGUDECEEIS
Place :Bangalore

Date :30.05.2023



Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the Members of M/ s AKARSHA REALTY PVT LTD of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i} of sub-
section 3 of Section 143 of the Companies Act, 2013 (the "Act’)

In cenjunction with our audit of the Standalone financial statements of the Company as of and for
the year ended March 31, 2023, we have audited the internal financial controls over financial
reporting of M/s AKARSHA REALTY PRIVATE LIMITED (hereinafter referred to as the
“Company”] and which is company incorporated in India, as of that date.

Management's Responsibility for Internal Financial Controls

The respective Boards of Directors of the Company and which is company incorporated in India,
is responsible for establishing and maintaining internal financial controls based on the internal
control over financial reporting criteria established by the respective Companies considering the
essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India (the “ICAI").These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to the respective company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Act.

Auditor's Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial
reporting of the Company and which is company incorporated in India, based on our avdit. We
conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting (the "Guidance MNote”) issued by the [nstitute of Chartered Accountants
of India [“ICAI") and the Standards on Auditing prescribed under Section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, Those
standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting was established and maintained and if such controls operated
effectively in all material respects. Our audit involves performing procedures to obtain audit
evidence about the adequacy of the internal financial controls system over financial reporting and
their operating effectiveness. Qur audit of internal financial controls over financial reporting
included obtaining an understanding of internal financial controls over financial reporting
assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor's judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the internal financial controls system over financial reporting of
the Company, which is company incorporated in India.




Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company’s internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are reco rded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorisations
of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company’s
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financlal Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
valuation of the internal financial controls over financial reporting to future periods are subject to
the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate,

Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the Company which Is company incorporated in India, have in all material respects, an adequate
internal financial controls system over financial reporting and such internal financial controls
over financial reporting were operating effectively as at March 31, 2023,based on the criteria for
internal financial control over financial reporting established by the respective companies
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the ICAL

For ABS & Co.
Chartered Accountants

M Mo 206226

UDIN : 83206226BGUDECEEIS
Place :Bangalore

Date :30.05.2023



AHARSHA REALTY PRIVATE LIMITED
CiN - UFO 102 HAZ OO TPTO03 64T
2%, 3rd Floor Langford Garden, Richmand Tewn Beagalisre 560025
BALANCE SHEET A5 AT 315T MARCH, 2023

I:F.F.ML“T

Ealasnics as at Halsnse asat

Prtioir Hata ILOLZ0TT 31032022

I, ECUITY AND LIABILETIES
(11 Shareholders Funds

[ Share Cagrital u 400 400
(b} Beserves and Surplai 1] aar [442.62)
(€] Moy received against share warrants

(2} Share Applicutbon meney pending allotnsent

{31 Mon-Corrent Liabilities

() Long-Term Borrowings w 55,152.10 52303.35
() Defierred Tax Lishilivies [Het)
(] Diksir Long Term Liabilithes
{d] Long Term Provisions

[#] Carrent Liabilitkes

[a) Shoet-Term Bomrowings
%] Trade Payables

[} Other Carrent Liabilities
[} Shisrt-Teren Provisions

149 15962
1334108 A ELES

55«

Todw) Equity & Liohilittes 69,350.86 56,6032

[LASSETS
(1] Nom-Current Assets
| fe) Fized Assets

[1] Tangible aszaty = .
[ii] Intangible assets . .
(1] Capital work-in-progress
[iw] Intangible sssets under development

(b Bon-current isvesiments
(€] Deferned tax axsets (neq)
{d] Long term loans and advamces
(e} Other pos-current assets

{a) Current investments E .
l{b] Imventories Wit 4 5TREE 24T
{c] Traske receivables X 24491 -
(4] Cash and cash squiwalents X 418849 157
{e] Short-erm Joans and advances H ] WETIT 1808732
{1} Other carrent aisots Xn 41 TE6ET 36,0032

Tl Afels 60, 35086 SR IR

NOTES TO ACCOUNTS
| Motes referred to above and pobes anachad there to form an istegral part of Balance Sheet -XXVIII
This i# the Balanes Sheet raferved te ln our Report of even date,

Por aered oo behal of the Bowrd of Direcions of
FOR AEARSHA BEALTY PRIVATE LIMITED

H.M. JAYESHANKAR KARUNESH
[Hrector MRECTOR
DIN 745116 TN DREFE174




AKARSHA REALTY FRIVATE LIMITED
CIN - PP 02HAZ00TPTCO04 3642
/4, 3rd Floor Langlard Garden, Richmond Town Bengalurm-S60025
STATEMENT OF PROFIT & LOSS FOR THE FERIOD ENDED ON 315T MARCH 2023
{15, In Lakhs) s In Lakhs)
Mobe Halance as at Halance as at
Sr-Mo. i Ne. 31.03,2023 31.03.2022
Hevenae from operations L] 499132 65250
Other Income an 2 .
IIL Total Revenwe (1 +10) & 00T O B5250
Cost of materials X 1,292.07 17531
Land Cost A 153215 TR1.26
Fimandial Casts xvi 3945 04
Depreciation and Amartization Expense - .
Other Administrative Expenses X1 IL'J_'HE_ hﬁl
Tatal Expenses (1Y) | BSET .52 10MLG2
Less i Expenses Transforred bo WIP 223910 265,53
¥V |Profit before exceptional and extracrdinary tems and tax (111 V] 645,55 [102.20)
V1  |Exceptional ltems
VIl |Prafit before extraordinany ems and tax (V- ¥1) G555 (0. 20)
Vill |Extraordinary [bems
X |Profit belore tax 64555 {10 20)
X |Taxexpense
{1] Current tax 19796
(2] Earlier Shart/[ Excess) Proviston for Income Tax
(3} Deferred mx
X1  |Profic[Loss] from the period from continuing operations (1%-X) TS0 [102.20)
XN |Prodty[Loss] from discontinging operations
XN |Tax expense of discounting operatbons
XV |Prolig/{Loss) from Discontinaing operations (X1 - XIT)
XV |Profit/{Loss) for the period (X1 + X0V 447,58 [uoz2m|
XVl |Earning perequity share
(1) Teasic L1167 (Z55.50)
[2) Dibuted L11R.4%7 [255.50
Selpdules relerred to above and sofes attached there to form an integral part of Profit & Loss Statement -3V
This is the Prodic & Loss Statemsent referred to in our Report of even date,
For and on behasll of the Board of Directors of
FOR AKARSHA BEEALTY PEIVATE LIMITED
BM, JAYESHANKAR
DIRECTOR
DIN 00745118
Hfmhrr;-hlp Mo 262246 X
|voim- 23a06 226 BGUDE t“.is 1€
Dare; 30.05.2023
Place: B‘.'ln.E:Iure




AKARSHA REALTY PVT LTI

CIN - U7 0102 KA PTOMMIG4E
244, 3rd Floor Langlocd Garden, Richmond Town Bengaluru-560025
_Cash Flow Statement for the year ended March 31, 2023

In Lakhs in Lakhs

PARTICULARS

HBalance asat 11,/03,/2023

Balance asat 3103 /2022

A Cash Flow From Dperating Activities

Met Profit Before Tax and extraordinary ibems
Adjustments For

Depreciation / Amortisation

Prowvision for grataity / beave encashmint

Prowision For lncome Tax

Cash Operating Profit before working capital changes
Adjustments For :

Increase f{Decrease) in Trade Payables

Increase f{Decrease) in Short term Provision

(Increase) fDecrease In Inventaries

[Increase] fDecrease in Other Current Liabilities
(Increase] fDecrease in Other Current Assets
(Increase] fDecrease in Trade Receivables

(Increase] fDecrease In Short term Loans and Advances

Cash Generabed from Operating Activities
Interest Palkd
Direct Taxes Paid

Net Cash From Operating Activities

B Cash Flow From Investing Activities
Inwestmient in Lang Term Loans, advances and Deposits

Met Cash Used In Investing Activities

C.jCash Flow From Financing Activities
Warranis

Procesds from Borrowings

[Met Cash from Financing Activities

Het Change in cash and cash equivalents (A+B+C])
Net cash and cash equivalent at the beginning of the year
Met cash and cash equivalent at the clozing of the year

645.55 (10220)

197.96

152.87

498.00
[6,496.15)

B, 72039
[1,255.76)
[244.31)
[484.85)

+47.59 (10220

54.49
1497
[6,923.98)
2,506.74
(51.13)

(586603

#90.1% 990454
1.337.7B '[l'ﬂ'..ﬂl:l'.".l-l-}l

1.337.78 (10,007.14)|

2,B4875

10,0068.72

2848.75 10,008,732

4.1846.52 L5&

1.57 i
4. 18849 1.%7

As per our report of even date attached
FOR ABS & Ca.
CHA ED ACCOUNTANTS

H. AND
Partner
Firm Regisration Mo, 008203
Membership No.Z06226

UDIN: 33906236 BGUDECLEE

Date: J0L05.2023
Place: Bangalore

BM, JAYESHANKAR . HARUNESH
DIRECTOR DIRECTOR
DIN DO745118 DN DO693LT4

For and on behalf of the Board of Directors of
FOR AKARSHA TY PRIVATE LIM




SIGRIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS:
Corperate Information |

Bifs AKARSHA REALTY FRIVATE LIMITED (‘the Company’) is a private limited company incorporated asd domiciled in India. The Company |5 engaged in the basiness off
Proparty develapment & Land Acquisition

Male -1; Signifcast Accousting Poliches:

I Basis of Preparatian:

The Financial Statements are prepaned |0 sccordaser with Endian Generally Accepted Accounsing Principles [GAAF) under the historical cust convention on scerusl basla
GAAF comprises of mandatory Accounting Standsrds a5 specified under Sec. 133 of the Companies Act 2003 read with Rule T of the Compasies {Accommia] Rales, 2004
Accounting Policies have been conststanily applied except where a pewly issued accounting standard s initially adapted or a revision 8 an paEiting secounting standard]
|requires a change in the acossniing policy hitherin in use. The accounts are prepared oo going cocern basis oaly

i 1P of Estimates

The preparaton of the inancil satements i in fonformity with Indlan GAAP, which requires that the managsment make estimates and assumptions that affect the reported|
| asnesants of assets amd Habilities, disclosare of contingent liahilities as & the date of Anascial satements and the reporied amounts of revese and expenms during the
Iﬁm.:tpulnd Although such estimates are made an & Frameeable basls tking isio acccent all availabde information, actual results could differ from thess sitimates and
such dilferences are recognisad in the period in which tha results are ascertaned.

il Cagh Floaw Statemeni:
Cash Now statement is reporbed using Indirect method, wherety net proflc before tax is adjusted for the effects ol transaction of a non- cash matare, The caih Nows rom|
operating, investing & fimancing activities of the company are segregated,

iv Revemue Recognition |

Revensie freen real exials ander developmenty sale of developed property will bs recogntoed upen (ransfer of a8l significant risks and rewards of ownership of such real e
property, a3 per the terms of the comiracts)’ agreements, except for conbracts whers the Cospasy #ill has obligations fo perform sebstantial acts eves alter the transfer of
signiicant raks and rewards. In such cases, the revenue will be recognized cn percentage of comgpletion method, when the stage of completion of each project reaches a
significant livel which i estimated o be ak beast 25% of the tolal estimated comiirostion cost of the Project Rewemue |s recognized In propostion that the comtract costs
incwrmed Sor work performed up o the reporting date bear (o the estimatad total ¢oncract cmste

w Flaed Assets & Depreclation:

A on date, the compasy does pot owm any ficed assetz

|-r| Parelgi Carrency Transactlons

Durisg the yeas, thars werd B0 foneign CUrmency ransactions.

wil Borrowing costs:
interest and ofher borrowing costs on gpecific borrowings aniributable fo qualifyieg assets are transferred bo casying cost of the aisets. Other borrowing costa are charged tof
lnvrnm: overthe tensre of kan

vili Inventories
Expenditere incurred during the year amounting to Rs 227909519/, relating W consinection activity or inchdental thereto has been treated as Work in Frogress under the)
head ol ‘Inveniories’,

Ix Earnings Per Share

Baste earnings per share will be caleulsted by dividing the net profit or less for the year atiributable to equity shareholders [sfter deducting praferance dividends and wses] by
the average nuenber of equity shares sutstanding during the year. Fresently, the comgany s not generating any revesiues.

ATaxatiom

Tax expenses for the year comprise current tax and deferred tax Bability. Current tax is calculited in acoondince with the provisions of section 115804 of Income tax Act, 1961,
where the income tax is caleulated a8 the rate of 229(Plus 16% Surcharges and & % education cees | of the taasble income by (ling agpropriate form 10 §C under [ncome Tax
At 1961,

xi = padrmoid of Assets

The Company assess a5 each Halasce Sheet date whether there ks any dication that any of the assets may be impalred. If any such indication exists, the Company estimates
the recoverabde amoint of the asset. [f such recowerable amount is less than i3 carrying amoust, the carrying amscant s reduced (o its recoverabde amount. The reductian =
treated ag a5 lmpairment loss and is recognized in the profit asd loss sceount. Ad on the Balance Sheet dabe the Company assessed for impalrment of assets and fenrnil 2
indication of impalrenest of assets as per Acoounting Standard [AS-Z8)L




il Provizioms and Contingencies
enmpany creates @ proviskon when there ks present cbligation a3 a result of 3 past event that probably requires an outllow of resourcesand a rellable sztimate can ke
tha senount of the obligation. A disclosure for 2 contisgent lkibility is made when there ks a possible obligation or a present obligation that may, bat probabily will not, regui
¥ sEifiew of resources. When there iz 3 possible obligation or & present oblgation is respect of which the likelihood of outflow of rescusord B resmdte, no provision
isclnsure 1s made Mo costingent labiliGes fasiets estimated as oo the balance shest dabe.

| Contingent liabilithes are not recognized and, I any, are adequately disclosed in the aotes 1o sctounts,
xli Cost Recharge:
The advances relating to heie séater concern for fartherance of the busimess and accordingly the works were baing executed by the sister concerns and company has changed

the cost on thase Tunds which are not utilized by the sister concerns on the assigaed work a5 (ke gama i isterest barieg funds asd vice wersa in case of advances received by|
the Company.

Thus the company has charged coit of rrimburssment on those wsutiieed advances in the execation of project works which comgensate the excessive cost incurred by the
company during the financial year agaieat that of the revenue.

mmmmhdm nature of Fesmbursement of the cost incurred by the company hence no Taxes are withhald in the foes of Tax deducted at source h‘rﬂ'll:rlﬂl‘r
and thereby the compasy hai mabstsined the aceounting concept of appropriation of cost upon utilization of the searces in the business.

xiv Land & related costs:

Land ewned by the company is dassilied under ‘0ther Current Assets” such Eand is held with an intention of development.




AEARSHA REALTY FRIVATE LIMITED
CIN - e KAZDO T PTO0SEA T
SCHEDULES TO BALARCE SHEET

Wali LI i SHARE CAFITAL

fd at 3 1a8 March, 3953
Farticilars Humbsr of Namber of vhares
" Amaant Amoazt
[a) Amthorksed
50,000 Equity shares of Re 10/ sach having woting 50000 500000 50,000 Si040,000
rhihiz
[ b} hxsuad
43,000 Equeity pharres of Ra 10 - each haviag woting 40000 i) Tad] 410010 Al G
rights
- 10,000 00000 18000 400,600

Th Corspany ha only aoe dliss of equity shares hiviag par value of B2 10/ per share. Esch holder of equiky share s mabithed 8o one
yote pershare. b= the rver of liqeidatien of the campany, the squity shire heiders will bs estiled o receive remaining assets of
Jihie company, after distriteticn of all preferestisl smounte The distsibution will b In pregorties lo the sumber of equity shares
huhyu-uqunummdlﬁhdmwhrhhdﬂmmH'munl:;mmhm-ldh
arrhelder in the ensuing annisal peneral meetiag except In the case of interim dividend

[ The company has seither aficted any bonus shanes nof dloited any shaees sgainst corsideration other than cash til dace.

The company kas nob bought back ary shares 1l date

Wate (Ll rReconciliafion of the nussber of dhared and amounl oulstanding ol the beglnning and &1 1he end of e reporting

[p=rie:
Parlizalars Opening Balance|  Fresh issme Buy Back Clesing

Eapaity shares with wollng rights
Perlad eraded Fhar March, 2023

- Bham ier = shired 40240 + 4 4000000
- AfnraEl I Rusees 490,800.00 - . §00,005.00
Year ended 31 March. WIT
. Number of shares 443, (e a E A0
|- Amount in Rupses o - : AEHLI )
Mabe LI Ssarehadders holding more than 5%
[{Ehates.
1st March £023 Tt March 2022
Musiee of sharedalders
Number of Sares % holding| Humber of Shares W barldig
Adarsh Devslopers reg. by BM [ayeshanicer 10500 Ti% 2,000 TS
BM fayesbaniar 9590 pt 500 250
B M Karunesh 3 [ ] o
Suidha shaniar 2 L] 2 r¥a
T i G ) 100
Mobe ILiv iDetalls of equity shares hald by
| Promuoters ks the Company at the End of the
k3T
B1at March 2023 Tt March 2022
Mame af the Framsster ¥ changes
I o S % m“nﬂ Humnbssr of Shares % hokding| during pear |
Adarsh Develogers rep. by LM jayrihankas 50,000 755 | 30,0400 T4 -
I M |japrshankar L L] 5% 2590 =t
il M Barufmah I % | =]
Fupdha shaskar z g, ) 2 o
0L Eﬂ'ﬁ 40,800 1“!_1 =
ILy - Aggregate sumber and class of shares allatted ax lully padd pariuant to cemtract{a] withewt prymant being received in cash, b
whares and shares beaght bach for the period of 5 years immediately preceding the Balance Sheet date; Ml




ARARSHA REALTY FRIVATE LIMITED
NOTES TO BALANCE SHEET AS AT Z15T MARCH Z22)
[Hain Ld.h:u
it Balanen as at Balanen 25 at
PARTIC
| o sl 31.03.2023 11032022 |
1l | Reserves and Swrplus
Opening [4425E) (34143
Al ; [or the period 44759 {10220
Tokal 97 :mu%l
IV | Lang Term Barrowings
[a) Loans [Secured)
HOFC Capital Affardable Feal Exiate 25, 700,00 .
[Hypothecation of varicas properise (2570
[Two thousand five bundred and seventy)
Sacured, 1n-Listed, Nom-Convertible Debentures
af a fxce vabee of INKE 10,00,000 [Rs. Ten Lakhs
only) each, for an aggregate amount of wpto [NE
257.00,00,000 [ Repeds T hundred and fifty
seven Crones Ondy) on a privabe placemast hasiz
(b} Loams & Adavamoes From Helated Parties
Adarsh Developars 92.ZhL60 FHB1LTS
¥arin Iefra F'I'I:I|I:1:BP‘1tL‘II| ERARL1T 1747364
Adarsh Realty & Hotels Private Limited 508 1000
Shreshtha Apartments Private Limited 117048 .
Akarsh Residence Privabe Lismited 193 153
¥ismaya Developers Frivate Limited 35494 .
Taotal Sa, 15210 52,3035
¥ | Trasde Payables
AZeepiances
Other than AcoeManoes
Sumiry Craditors
[hisd 1o Micro and Smsll Enterprises
Dwes to Dthers F1249 15962
Total 31z.49 150,
Trade payahies lﬂ‘ schedule for the :E-:n.l:d. a5 om March 31, 2023
Particulars s Mot Due T Than 1-Z¥ears 2-3Years More Than 3 Years Tatal
Dues aEE yEIr
Cuestunding dAues i MSME - -
lathers - e 26787 0.0 B3l 313459
Par‘l“ﬂm}ﬁr] - 10L&7 E 5l.25 I:I.EET 15962
ez pastined (et = MSME - .
D pastid dsed = (ihers = ;
vl |Drher Current Liskdlites
Regldesiial Customers Advances G615 E
Inteest Accrued but not doe B419 .
¥ijaya bank 152E3 28400
HDFLC Bank Carrent Afc Mo TET4 . 11275
Lamd Advarce Received Tayable 340710 422394
Total 13,4108 462069
VIl |Shaort-Term Provisions
GAT Payakile E06.04 132
Provizion fes Audit feeg 0.3 0.5
TDS Payable FLTh 3741
(mber Shart Term Provisions 14021 -
Prowialos for Income Tax 197 96
Total 30,23




AKAREHA REALTY PRIVATE LIMITED
NOTES TO BALANCE SHEET AS AT 315T MARCH 2023

¥IEl |Inventories Work In Progress & Raw Materlals

Opening LE0T. 36 179144
Add : WP for the period L3670 6503
449606 2I57.36
Add ; Baw materials B3 16 i ]
Total 4.579.22 228470
IX | Trade Recelvablos
[Unsecared, considered good enless stated otherwise)
Cutstanding for more than six months 244,31 -
Others
24431
Trade Reclvables ﬂ scheduole for the year ended as on March 31, 2023 «
Fartioslars Unbilled Mok Due Lass Than 1-2 Years 2.3 Years  More Than 3 Yeers Tatal
Dhigi O YRAT
Undisputed Trade recelvables Considered Goods 24431 24431 |
Undisputed Trade recefvables Considered Goods
|(Erevious vear) : :
Undisputed Trade recelvables credit impabned : - - -
Digputed Trade recaivables Considered Goods 1 s - - -
MHzputed Trade receivables credit
Undispisted Trade recehvables Considarad Goods]
[Previous Year | - : - : :
I |Cozh & Cash Equivalent
Cash-in-Hand
Cash Halance 187 1.5
Sab Totad [A) 187 1.94
Bank Balance
HIDFC Bank 418462 o3
Sab Total [B) 4, 184562 003
Total [A + B ] 4,168.49 1497 |
X1 ‘Ehurl Term laans gnd sdvances
Land Advances 134284 177300
Adareh Ecarany Progecis Pyt Lid 4, 7a2.07 4,002 34
Akarsiak Reabyy Private Limiond L3a2.40 LETL4G
Orchids Apammssat Pyt Lod 437089 GATL 44
Shivakar Developers Privace Limited S60.78 -
Shreshita Iafra Profects Private Limited 16566 139.59
Adarsh Haves Private Limited 1-_.?.5'!‘.-1.5 401039
Todal 1857247 1808732
Xil |isther current asscts
Land 4029169 J& 0MLO0
Advwapce Tax account 44000 -
BOA Deposits GE4I GH41
BEZCOM Depaosits 1.3% sy
TS Hecelvables B5.55 4959
Liep Material Advance 13 =
Incame Tax Refundable 4005 :
Bicess TS Fabd TEBS .
GST Recelvable [GST Inpat] - 5129
Advancei Lo gupplisrs H3L14 43.25
Tatal 41,7067 36, 300,22




AHARSHA REALTY FYT LTD

CIN - UTO10ZKAZ00TPTC043 642
Echedules Forming Part of the Prafit & Loss Accounis as at 31st March, 2023

(Hs. In Lakhis) [is In Lalkhs)
Farthe year ended | For the year endesl
£ Particulars 11.03.2023 1103202
L | Revenue fram Operations
Sale of Land 439132 652.50
Deductiions - Misc L .
Steel - Sale - -
Interest Received 54 -
Cancelistion Charges (YilaApartment) 212 -
Tatal 4,953 54 5250
V| Costol materials
Cost of materisls Consumed [Building Work) T41.19 17531
Petty Loca Purchases 159 -
Consumption Accoumt 549,29 .
Total 129207 17531
XY JCost of and
| Land eost 3.532.15 T51.26
Tl 353215 751246
V1 | Financial Cast
Bank Charges 1012 0.1
Financial Charges £9.34 -
Total 3945 0.61
mliﬂﬂur!dnﬂnhﬂvﬂw Expenses
Advertisemant 22939 H.46
Auiit Fees 25 0.5
AMC Charges 152 :
Boaks & Perlodicals ooz -
Services 226 -
Comsultancy Charges 5215 :
Comveyance Allowance 015 LA
Commissions 370 -
Comeission Pakd-0thers Q.00
Daocuments & Other Expenses 239 -
Electricity Charpes 287 100
Fores Galnyf[Loss) - Others 012 :
Heuse Keeping Charges 8.19 028
Hire Charges 064 -
Imternet Charges 004 a.2a
Labour Charges 0.73 003
Loading & Unloading Expendss . a0z
Medical Expenses {04 -
Miscellamecus Expenses LE ] Q.39
PMlan Approval & Conversian Charges 70 4
Poojs Expense 0.0 -
Frimting & Staticnery 126 246
Professional Charges 537.85 1064
Property Tax 2031 &l
Cost Reimbursement 32754 .
Rates & Taxes L0665 L.74
Registration Charges-Expenses 1155 026
Repair & Maintainence 02a ooz
Sales Promation 219 -
Security Charges 2504 537
Suafl wellare 585 02e
Telephone Charges 0.50 -
Testing Charges LT -
Tranaportation Charges 061
Vehicle Malntenance -
Water Charges __ 013
Total 1.723.85




AKARSHA REALTY PVT LTD

CIN - UTO102KAZ007PTCO43 642
Schedules Forming Part of the statement of Work-in-Progress as at 31st March, 2023

(Rs. In Lakhs) [Rs. In Lakhs)
For the vear ended | For the year ended
it iy 31,111; 2023 31.03.2022
XIV | Costof materials
Cost of materials Consumed [Building Work) 741,19 175.31
Petty Local Purchases 1.59 .
Consumption Account 549,29 -
Total 1,292.07 175.31
AVII Other Administrative Expenses
Advertisement 8.46
Khata Charges - -
Consultancy Charges L2115 -
Electricity Charges 297 1.00
Hire Charges 0.60 =
Labour Charges 0.73 0.03
Loading & Unloading Expenses - 002
Professional Charges 537.85 10.64
Property Tax - 60,70
Cost Reimbursement 327.54 -
Registration Charges - 0.26
Security Charges 25.04 937
Transportation charges . 0.09
Water Charges 0.13 0.05
Taotal 947.02 90.61
TOTAL WIP 2,23910 265.93

s(L




KVTiLAdditional Information be the financlal Statemenls

KW, Cemtingent Lisbilitles and conimitments [ 1o the extent not e far In Lakks i
Partlculars 202T-13 a031-22
Cantimgent Labilliies ]
A Ouizisading guarantess and Counter Guaranbees b various hanks, in respoct of the guaranises given by thase banks |n
fawur of various gowernment authorities and others
i Guarantees given by the company on behalf of sebaidiarled il Hil
i Appregste value of other Grarasbees oubsAarding as folloves:
| Garantee Surity given io Dher Entitles
Adarsh Developers
Agairegate Valur of Secarity grees ol acknowheped as Seblz L7 50000 17, 500,00
At outstanding it on the reporting Jdace
Prineipal: SEROT SZRY7
Inberest Accucd bt st dur 4 0 1902
533,03 54799
Wismaya Developers Private Limbed .
Aggiregabe Value of Seearity given il ackiniraieped ax debls 2738000 7 3E000
A rrseead purtetanding i on the reporting date
Principal: TL00000 1, 000040
Intereat Acgued bt mot duc 430452 1039 ve
Pressaum Piyable 155155
40,F95.07 3703978
Akarsh Resldemce Pyl lAd -
Agiregabe Yalup ol Seoanky prers ol acknnwleped ai debis 12,000 b2 00000
Amcel putstanding & on the reporting date
Prinsipal. 71411 BTG
Interest Acoued e mot due 13930 15234
B B5341 S12L10
oirchids Apartments Private Limited .
AgFTefale iWalue of Security gven not schnnwieped o debis 1024008 240,00
AssunL outztanding o on the reporing date
Prasecspal: 14, 000,00 14,0040 0
Iivterest Acowed Bt sl due Eazann TOLGHH S8
Preatium Payable 1031004
2723994 pET R ]IR
Shreskin Apariments Frivaie Limlied
Agpregale Walue of Corporate Guarinbes asd Security jiven st sckaowleed a5 drbis HilL
Amveoant pulatanding o on the e porting date
Princiul: Hil
Interest Ascucd et not due HIL
Al vakar Develogers Privabe Linsdbad -
Apgregate Yalur of Corporate Guarantes and Ssourity ghvrn nod acknowleged s deles HiL
Amounl setstanding as on the reporing dawe
Prscigal: L
Imtergst Aconed bak nut dos HIL
Mdarsh Festncy Frojecs Privaie Limdied 3
Apgregate Valoe of Corparale Corporsie (earsmbés and Security prven nof ackmnwioged ik Jels HiL
Amount seststanding as on e feparting date
Principal HIL
etrrest Acowed bat nol dee Hil
Shikvalar Infra Privale Limited
Apgregate Valoe of Corporale Corporate Gearasies and Security gven not sckaowdiged i debiy 1 e
Amiunt cutstanding as on ke feponting date
Principat 17,000
Inseresi Aoeed Bt nod dee 401058
21,019.50
¥arin infra Projects Private Limsited
Asiregake Vilue of Corporate Corporate Guiranbee and Securiky green not sehnowleged as dobta FEL
Amour sutstanding as o= the repesting date
Principat EL500.00
|nberea Acowed but not due 7100 54
9,601,946
B Cribuer Money for which the compasy ks contingenily liahle
| Claims Elnuﬂtmmg:.nﬂﬂk[m_bdﬂmdﬂ:u Kil




Commitments ;
Estimated amount of contracts remaining 2 be executed on capital scccant and not
provided for:

. Targible Assets
bulmtangibile Assets

Kl

AVIILH Disclosures umder Section 22 of the Mbcro, Small ans Medium Enterprises Development Aot 2006

Particulars

fLIFROr &

20 1-22

[} Frincipal amount remaining womadd $o anw fupoSec &5 42 the end ol the sctounting year

ii] Interest due thereon remalsing urpakd w any supplier as at the end of the accounting year

[ili] The amount of interest patd freversed fadjusted along with tBe ssnsunta of the payment mads to the suppler
beyoed the appointed day

[iv) The amaent of interest due and payable for the yusr

¥} The amount of interest accrued amnd remaining unpaid & the dnd of tee sSoountleg yar

[wi) The asscunt of further interest dos snd payahle even in the succeeding year, untl such date when the interest dues

as abowe gne actailly pakd

Maote: Dhaes to Micro and Small Enterprises have been determizsd bo the extent ssch parties have hesn identified on the hasis of information collected by the Management. This|

Bt beeen redied wpon by the audibors.
XVILUD Land A related costs;
Land gvwrad by the company is Clessified onder ‘0ther Current Asset’ such land 15 held with an intentios of developmest
w Im Lakhs
Paymaint to Auditors 31032023 | 31.03.2022
Snatutory Audil Fes ] 3z
[Certificate & Dther Conssancy Fea Hil
ANIELY Accounting Ratios
The falbowing are analytical ratios tor the year ended March 31, 2023 amd barch 31, 2022
Particulars Mumeratar Eenaminator F1/0E/20E 31,03/3022 Variance 3%
{a} Current ratio Crerrer dsarts Curreat labilldes 480 1L7E (B.58]
) Debt-eaquity ratia Tots] Dehi Shareholders Egal [146.098.42) (11897 LZ2699
(€] Debt service coverage matio Earnings available for |Debt Service 001 (.0 (.08
debt service
] Ratuire on equity ratls Mat Profits after tixes |Average {2.00) S4L4T {1043}
Sharehaolder's
EBauity
{81 InvEntary Curnaver raba Zales Average Inventory LAG [R5 | iT?
{7 Trade recelvables turnaver ratio Mt Credet Sales Awg Actounts HA MA MA
Recelvahle
(] Trade payables bernover ratie Rt Crodit Purchioes | Average Trade 150 1 1145
Pavables
W) Mat capital Dernover ratio Mgt Sales Waorking Capizal oane 001 .20
(i) Met profit ratio Mt Prafi Met Sales iz (0. 164 (L&l
(1) Betizrn oa cipital emplayed Earmning beefore Lapitall Employad H& B NA
Interest and taxes
(k) Bebarn om ipvestment on Quated Difference of Market | Market Valoe at MHA HA M
[rstraments vadue ot the end and | e beginning of
|h:ﬂnlngdmr tie Year




HIRL Related Party isclosure AS 18

el -

XX, [Hsclosures under acoounting standards:

[L-List of Related parties with whom rransactions have taken place and relationshipe

As per Accounting Standard [AS-18) on “Related Party Desclosures™ | the disclegume of transactions with the related party as defiaed in the Accounting Standard are givend

[ Ky Mamagement Personmel :

Assoglate Companies

Euturprh:ﬂ sl qra:inl'hmugr ImMuenced by KNP or thedr refatives:

e Shreshea [nfra Projects Frivate lid

Bz Ochids apartments gt bd
B % Qarin infra projects g ld
M s Adarsh Ecstacy Projects Pt Ltd
M3 Adarsh Raalty & Hotali Pt Lid

Wﬁmﬁiﬁn

{5 Vismaya Bullders and Developers Private Limited

In Lakhs
‘ Closimg Balamce
Mamse af the Related Parties Natwre of Relatbonship Mature af Tramsaction 2612-23 202122

Bulassh Devilogeia Firm in which partmer s Director of the | Advance Giwen 38, 70R97 TAZEAS
Adarsh Developers Firm in whith partners i3 Directar of the | loass and Advasces received 1315523 10457 84
Adarsh Ecstasy Projects Pyt Lid Commsn Ky Manegirial Permoas Adwance Gven 5.0 42082
Adsrsh Ecstasy Projects Pt Lid Common Key Manegirial Persons toami and Advances receved 1B538 .
Adarsh Haven Private Lim#ted Commes Ky Managirial Parsssa Advance Given TO0E 43687
Adarsh Bealey & Hotels Prevate Limined Comemon Key Manegirial Persoms lnans and Advances received 673 10,00
Adarsh Realty & Hotels Private Limited Cesssnon Key Manegirial Persons Advance Given &75 :
Akarsh Besidence Private Lismdted Common Key Manegiial Pessoni Band and Advances recelved - 193
Akarshak Realty Priwate Limited Cosminon Ky Managirial Persons Advance Given 31z 254.H2
Dehids Apartments Pat Lod Common Hey Manegirial Persons kuna and Advanees recetwed 300377 -
Orchids Apartments Pt Led Commaon Key Massgirial Persons Advance Given #9123 464743
Orehids Apartmienta Pt Lad Commaon Key Masegirial Persons loana and Advances receihnd 3.003.37 .
r Developers Private Limited Commaon Key Manegirial Persons Advance Glven 560,70 -
Shreshtha Apartesents Privats Limiied Comman Key Manegirial Persons loars and &dvances recebved L7597 -
Shreshtha Apartments Private Limived Comman Key Manegirial Persans Advance Given 54549 -
Wismaya Developers Privabe Limited Commaon Key Manegirial Perigna e asd Advances received 354.04 -
IShreshta nfra Projects Privabe Limited Comman Key Manegirial Persons Advance Given BHOT 139
varin Infra Projects Pvi Lad Commaon Kéy Manggirid Perpons Advasce Given ol titia] -
warin Indra Projects Pt Lid Comisan Key Manegirial Parsoas \loans and Adwances feceived 2172 71E1




*Rembursement of expemditare s not considened

Im Lakhs
EHII.H.I_E.I]IH.'I
Mame of ihe Relabed Parties Mature af Belatlonship Mature of Transaciion 3033.33 T03103
Adarsh Developers Firm in witich pariner i3 Director of the | Leag Term Borrowings- 4,262.60 I4BILYS
|Company unsecaned

varin Infra Projects Pt Lid Commen Key Manegirial Persons Lang Tarm Boarnowings- 18,652.17 17 ATREE
undsoaned

Adarsh Realty B Hetels Private Limited Common Key Manegirial Persons Lang Term Borrowdings- .98 N0
unssoured

Akarsh Rexidence Private Limdted Coemmon Key Manegirial Persons Long Term Borrowings- 193 1.9%
unssoured

Adarsh Ecstasy Projects Pt Lid Common Key Manegirial Persces Skort Term |oass and 70207 #0034
sdvEnsEs

Aharshak Realty Private Limiced Commuon Key Managirial Pecicsa Shart Tarm lndsd and L9H248 LATOAG
adyancel

Deehida Apartments Pyt Led Commaon Key anegirial Persons Short Termi losns and 4 ITEAT BATLA4
advancey

Skarexhita Infra Projects Privabe Limited Common Key Masmegirial Persons Short Term loans and 1 65654 13%.59
advances

[shreshiba Apartments Private Limited Commen Key Masegirial Persons Long Term Borrovings- LiTo48 "
wnsecured

|=hivakar Developers Private Limited Common Ky Manegirial Person Short Ters loans and se0Ta g
advances

Wemmagya Developers Private Limitsd Common Key Mamegirial Persons Long Term Borrewisgs- 5
unisoared

Adarsh Haven Private Limiged Common Key Manegirial Persons Short Term beans and A, 750.45 4010.3%
advances

Todal 0142 GELE1T.58

|Mote: Related parties are ax identified by the Managemant and refied upos by the auditors,

EILI Computstion of Evrnings Per Eguity Share [EFS] as required by AS 20

In lalkba

Pasticalars 2022-23 2021-22

Mat Profit/{Loss) for the Year 4448 plrd]

Aded f [Less): Excogsy shoet Provision (weiinen off ]/ Write Back » .

lazs: Preference share dividend - -

Amount avallable for equity sharehalders 448 (glird]

Weighted average nramber of shares 40,008 &0,000

Earnings per Share = Baskc & Diluted L9 [L55)

Face walup !l".' Equbty share 10 10

XX Segment Beporting

Tha activity of ¢ company ks revebwing around only one activity of business of Real Estate services. llence no disclosere bs requires to be glven ag per the AS 17 “Segment]
| Rspurting ™ ussder hauesiness segraent and Geographical Segment

14.4 Expenditu

in Forieng Cur t

02323

2021-23

Mil
Nl

Ml

Hil




[EX Events occurring afer the date of Halance Sheet:
There are ae Material Events oocurring after the date of Balance Shest. Hence the same has not been Gaken into  cognizance.

XX1 DebrorsfAdvances ani Creditors/Retentlions:
The Company has mot received the Confirmation of balances of Debtors, Creditors and Advances as on the date of this report and heace the same are subject o sucy)
confirmations and reconciliations

KXII {s the epinion of the management, Carrest Amsets, Loard and Advances have a vahse not bess than what is stated in the aceounts If realized in the ordinarys course of
husginess.

X1, Benaml Transactions: There are no proceedings have bedn initisted o pending against the company for holding any benassd property under the Benam| Trassactices)
| [Prokibiibee) Act, 1988 (4% of 1588) and rules made thereundar,

XXIV, Comspamy Strach O : The company does not have any transactions with companies sbreck off under sectiom 248 of the Companies Act, 2013

XXV.Undisclosed Incomes The Company does not have any transsctbons not recorded i the books of accounts thak has been surrendered or disclosed & incoms during the
yuar in the L assessments under the Income Tax Act, 1961 (such a5, search of susvey or any other relevant provisions of the Income Tax Act, 1961)

KXW The Company has not madad or invested in Crypto currency or Yirtual Currency during the financial year

XXVIL, Campliance with Layer of companbes: The company has made kestmenti bn Sebaldlary Comganies and Associate companies and bad compliesd with the nussber of|
lawers prescribed under clanse (57) of section 2 of the Act reas with Companies [Restriction om namber of Layers] Bules, 2007,

AXVIIL Previous year's figures hawe been recast | restated, wherever necERiary, o confore bo the current year's classificatsan In terms of our repee artachad.

Ag per siar report of even dafe attached For and on beball of the Board of Directors of
FOR REALTY PRIVATE LIM

BLM. [ HAR REINESE
DIRECTOR
DIN Q0745118




