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INDEPENDENT AUDITOR'S REPORT

To

The Board of Directors of

M /s SHIVAKAR INFRA PRIVATE LIMITED
Hnr\ﬁalnre-

Report on the audit of the Standalone Financial Statements
Optiion

We have audited the accompanying standalone financial Statements of Mfs
SHIVAKAR INFRA PRIVATE LIMITED (the company) which comprise the
standalone Balance Sheet as at March 31, 2022 and the standalone Statement of Profit
and Loss, and the standalone Statement of Cash Flows for the year then ended on
that date and notes to the standalone financial statements including a summary of
the significant accounting policies and other explanatory information.(hereinafter
referred to as the “Standalone financial statements”).

In our opinion and to the best of our information and according to the explanations
given o us, the aforesaid Siandalone financial statements, give the information
required by the Companies Act, 2013 (the “ Act”) in the manner so required and give
a true and fair view in conformity with the Accounting Standards prescribed under
Section 133 of the Act read with the Companies (Accounting Standards) Rules, 2015,
as amended (“AS") and other accounting principles generally accepted in India, of
the Standalone state of affairs of the Company as at March 31, 2022 and its Profit;
their Standalone Statement of affairs and their Standalone cash flows for the year
ended on that date,

Basis jor Opinion

We conducted our audit in accordance with the Standards on Auditing (5As)
specified under section 143(10) of the Companies Act, 2013, Our responsibilities
vnder those Standards are further described in the Auditor’s Responsibilities for the
Audit of the standalone Financial Statements section of our report. We are
ilependent of the Company in accordance with the Code of Ethics issued by the
Inetitute of Charteved Accountants of India together with the ethical requirements
that are relevant to our audit of the standalone financial statements under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have

ur other ethical responsibilities in accordance with these requirements and




and appropriate to provide a basis for our opinion on the standalone financial
statements.

Keyr auwdit matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statement for the financial year ended 31st
March 2022, These matters were addressed in the context of our audit of the financial
statement as a whole and in forming our opinion thereon and we do not provide a
separate opinion on these matters. We have not determined any matters described to
be the key audit matters to be communicated in our report.

Information other than the standalone Financial Statements and Auditor's Repori
Thereon.

The Company’s Board of Directors is responsible for the other information. The
other information comprises the information included in the Director’s Report, but
does not include the standalone financial statements and our auditor's report
thereon.

Our opinion on the standalone financial statements does not cover the other
information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our
responsibility is to read the other information and, in doing so, consider whether the
other information is materially inconsistent with the standalone financial statements
or our knowledge obtained in the audit or otherwise appears to be materially
misstated.

I, based on the work we have performed, we conclude that there is a material
misstatement of this other information; we are required to report that fact. We have
nothing to report in this regard.

Management's Responsibilities for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section
134(5) of the Act with respect to the preparation and presentation of these
Standalone financial statements that give a true and fair view of the Standalone
financial position, Standalone financial performance, Standalone statermnent of affairs
and Standalone cash Hows of the company in accordance with the AS and other
accounting principles generally accepted in India. The respective Boards of Directors
of the company is responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the company
and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accountin recurqﬂs.gaileg?nt to the preparation




and presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error,

In preparing the standalone financial statements, the Board of Directors are
responsible for assessing the Company’s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Anditor's Respousibilities for the Audit of the Standalowe Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgement
and maintain professional scepticism throughout the audit.

We alsoe

« Identify and assess the risks of material misstatement of the standalone
financial statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, Under
section 143(3)(i) of the Companies Act, 2013, we are responsible for expressing
opinion on whether the company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related  disclosures made by
the Board of Directors. '

» Conclude on the appropriateness of the Board of Directors’ use of the going
concern basis of accounting_and, based on the audit evidence obtained,




whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company’s ability to continue as a going
concern. 1f we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor's report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the standalone
financial Statements, including the disclosures, and whether the financial
Statements represent the underlying transactions and events in a manner that
achieves [air presentation.

We communicate with those charged with governance regarding, among other
malters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal contral that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the Standalone Financial
Statements of the current period and are therefore the key audit matters. We
describe these matters in our auditor's report unless law or regulation precludes
public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the
public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companics (Auditor's Report) Order, 2020 (“the Order”)
issued by the Central Government of India in terms of sub-section (11) of section 143
of the Act, we given in ‘Annexure-A’ a statement on the matters specified in
paragraphs 3 and 4 of the said order, to the extent applicable.

(A)  As required by Section 143 (3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purposes of our
audit.




d.

in our opinion proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books;

the standalone Balance Sheet, the standalone Statement of Profit and Loss and
the standalone Cash Flows dealt with by this Report are in agreement with
the books of account.

in our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act.,

on the basis of the written representations received from the Management as
on March 31% 2022 taken on record by the Board of Directors, none of the
directors is disqualified as on March 312 2022 from being appointed as a
director in terms of Section 164 (2) of the Act;

With respect to the adequacy of the internal financial controls over financial
reporting and the operating effectiveness of such controls, refer to our
separate Report in “Annexure B” which is based on the auditors’ reports of
the Company.

With respect to the other matters to be included in the Auditor’s Report in
accordance with the requirements of section 197(16) of the Act, as amended.

In our opinion and to the best of our information and according to the
explanations given to us, the remuneration not paid by the Company to its
directors during the year.

With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014,
in our opinion and to the best of our information and according to the
explanations given to us:

i The Company does not have any pending litigations which would
impact its financial position,

i. The Company did not have any long-term contracts including
derivative contracts for which there were any material foreseeable
losses; and

iii. There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

iv, a) The Management has represented that, to the best of its
knowledge and belief, no funds (which are material either individually
or in the aggregate) have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind of




foreign entity (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entilies
identified in any manner whatsoever by or on behalf of the Company
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like
on behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its
knowledge and belief, no funds (which are material either individually
or in the aggregate) have been received by the Company from any
person or entity, including foreign entity (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other
persons or entilies identified in any manner whatsoever by or on
behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered
reasonable and appropriate in the circumstances, nothing has come to
our notice that has caused us to believe that the representations under
sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b}
above, contain any material misstatement.

The company has neither declared nor paid any dividend during the
year,

For ABS & Co.
Chartered Accountants

Parte

W No 206226

‘RNo. (PO8203S)

WAV ]
ubin: 99206226 pu YU

Placo -.Eang:tlm'e
Date :02.09.2022



Amnexure-A to the Independent Auditors report

Referred to in Paragraph 1 under “Report on Other Legal and Regulatory Requiremenls” of
the Andilors Report issed in tlerms of Section 143(11) of The Companies Act, 2013

i. In respect of the Company’s Property, Plant and Equipment and Intangible Assets:

T
il.

iti.

According to the information and explanations given to us and on the
basis of the examination of the records of the Company, the Company
does not have any property plant and equipment (including Right of
Use assets) or intangible assets. Accordingly, provisions of clauses
3(i)(a) to 3(i)(e) of the Order are not applicable to the Company.

{a) According to the information and explanations given to us and on
the basis of the examination of the records of the Company, the
Company does not have any inventory and hence clause 3{ii)(a) of the
Order is not applicable to the Company.

(b)  According to the information and explanations given to us and
on the basis of our examination of the records of the Company, the
Company has not been sanctioned any working capital limits in excess
of five crore rupees in aggregate from banks and financial institutions
on the basis of security of current assets at any point of time of the
year. Accordingly, clause 3(ii)(b) of the Order is not applicable to the
Company.

According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the Company has not made
any investments, provided security or granted any advances in the nature of
loans, secured or unsecured, to companies, firms, limited liability
partnerships or any other parties during the year. The Company has Provided
a guarantee to other parties. The Company has not granted any loans, secured
or unsecured, to companies, firms or limited liability partnerships during the
Year.

(a) According to the information and explanations given to us and based on
the audit procedures conducted by us, the Company has not provided
loans or advances in the nature of loans or provided security to any other
entity. The Company has Provided a guarantee to other parties, The
aggregate amount of guarantees provided during the year and balance
outstanding at the balance sheet date with respect to such guarantees for
other entiti A5 4T




[_ﬂisetnundprchnrge Barrower Transactions Balance as at
during the | reporting date(Rs.)
. < year(is.)
Immavable Varin infra Projects 2,25,00,00,000/ -
property or any | Private limited 2,25,00,00,000 -
interest  therein;

Receivables from
the Panathur Land

(b) In our opinion and according to information and explanations given to us,
the investments made and guarantees provided during the year and the
terms and conditions of the grant of such guarantees are prima facie not
prejudicial to the company’s interest. The company has not given any
security or granted any loans and advances in the nature of loans during
the year,

(c) The company has not granted any loans and advances in the nature of
loans during the year, Accordingly, clause 3(iii)@ of the Order is not
applicable to the Company.

(d) The company has not granted any loans and advances in the nature of
loans during the year, Accordingly, clause 3(iti) (d) of the Order is not
applicable to the Company.

(¢) In our opinion and according to information and explanations given to us
and based on the audit procedures performed by us, no loan or advance in
the nature of loan granted which has fallen due during the year, which has
been renewed or extended or fresh loans granted to settle the overdue of
existing loans given to the same parties.

() In our opinion and according to information and explanatiens given to us
and based on the audit procedures performed by us, the company has not
granted any loans or advances during the year in the nature of loans either
repayable on demand or without specifying any terms or period of
repayment.




v,

V.

Vi,

vii,

According to the information and
our examination of records of the Company, the Company
loans, The Company has provided a
dance with the provisions of section 186
he maximum outstanding amount of guarantees

any investments nor has it given
guarantee to other parties not in accor
of the company’s act 2013, T
during the year and balance outstanding at

respect to such guarantees for other entities are as follows.

explanations given to us and on the basis of

has neither made

the balance sheet date with

Assels under charge

Borrower

Sum of guarantee

Balance as at }

interest therein;
Receivables  from

| the Panathur Land

provided(Rs.in reporting
B lakhs) date(Rs.in lakhs) |
Immovable Varin infra Projects 22,500.00/ -
property or any | Private limited 22,500.00 /-

The Company has not accepted
be deposits from the public. Accordingly,

any deposits or amounts which are deemed to
clause 3(v) of the Order is not

applicable to the Company.

According to the information and explanations given to us, the Central
Government has not prescribed the maintenance of cost records under Section
148(1) of the Act for the services provided by the Company. Accordingly,
clause 3(vi) of the Order is not applicable to the Company.

In respect of statutory dues:

In our opinion, the Company has generally been regular in depositing
undisputed statutory dues, including Goods and Services ftax,
Provident Fund, Employees’ State Insurance, Income Tax, Sales Tax,
Service Tax, duty of Custom, duty of Excise, Value Added Tax, Cess
and other material statutory dues applicable to it with the appropriate
authorities.

There were a undisputed amounts payable in respect of Income Tax,
Tax deduction at source as a material statutory dues in arrears as at
March 31, 2022 for a period of more than six months from the date they
became payable details as per below table,



Vviil,

ix.

Slno Nature of Due Period which | Due amount in
Dues relates Rs in lakhs.

1 Tax deduction at|PY2021-22 0.20/ -
Source

2 Tax deduction at|PY 2020-21 12.94/-
Source _

3 Tax deduction at|PY 2019-20 35.39/-
Source

B Total 48.54/ -

(b)  According to the information and explanations given to us, statutory
dues relating to Sales Tax, Goods and Services Tax, Duty of Excise or Cess o1
other statutory dues which have not been deposited on account of any
dispute are Nil. Accordingly, clause 3(vii)(b) of the Order is not applicable to
the Company.

According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the Company has not
surrendered or disclosed any transactions, previously unrecorded as income
in the books of account, in the tax assessments under the Income Tax Act,
1961 as income during the year.

(a) According to the information and explanations given fo us and on the
basis of our examination of the records of the Company, the Company has not
defaulted in repayment of loans and borrowings or in the payment of interest
thereon to any lenders.

(b) According to the information and explanations given to us and on the
basis of our examination of the records of the Company, the Company has not
been declared a wilful defaulter by any bank or financial institution or
government or government authority.

(c) According to the information and explanations given to us and on the
basis of our examination of the records of the Company, the Company has not
taken any term loans from any lender. Accordingly, clause 3(ix)(c) of the
Order is not applicable to the Company.

(d According to the information and explanations given to us and on an
overall examination of the balance sheet of the Company, we report that no
tunds raised on short-term basis have been used for long-term purposes by
the Company.




x1.

X1i.

(e) According to the information and explanations given to us and on an
overall examination of the financial statements of the company, we report that
the company has not taken any funds from any entity or person on account of

or to meet the obligations of its subsidiaries, associates or joint ventures.
Accordingly, reporting under clause 3(ix)(e) of the Order is not applicable

(f) According to the information and explanations given to us and procedures
performed by us, we report that the company has not raised loans during the
year on the pledge of securities held in its subsidiaries, joint ventures oI
associate companies. Accordingly, reporting under clause 3(ix)(f) of the Order
is not applicable.

The Company has not raised any moneys by way of initial public offer or
further public offer (including debt instruments). Accordingly, clause 3(x){a)
of the Order is not applicable to the Company.

(b} According to the information and explanations given to us and on the
basis of our examination of the records of the Company, the Company has not
made any preferential allotment or private placement of shares or fully or
partly convertible debentures during the year. Accordingly, clause 3(x}(b) of
the Order is not applicable to the Company.

(a) Based on examination of the books and records of the Company and
according to the information and explanations given to us, considering the
principles of materiality as outlined in the Standards on Auditing, we report
that no fraud by the Company or on the Company has been noticed or
reported during the course of the audit. -

(b) According to the information and explanations given to us, no report
under sub-section (12) of Section 143 of the Companies Act, 2013 has been
filed by the auditors in Form ADT-4 as prescribed under rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central Government.

(c) As represented to us by the management, there are no whistle blower
complaints received by the Company during the year.

According to the information and explanations given to us, the Company is
not a Nidhi Company. Accordingly, clause 3(xii) of the Order is not applicable
to the Company.



XiiL.

X1V,

XV,

xvil.

The Company is not a listed public company or a company covered under
rule 4 of the Companies (Appointment and Qualification of Directors) Rules,
2014 and accordingly the requirements as stipulated by the provisions of
Gection 177 of the Companies Act, 2013 are not applicable to the Company.
According to the information and explanations given to us and on the basis of
our examination of records of the Company, transactions with the related
parties are in compliance with Section 188 of the Companies Act, 2013 where
applicable and details of such transactions have been disclosed in the financial
statements as required by the applicable accounting standards.

Based on the information and explanations provided to us, the Company is
not required to form an internal audit system in accordance with section 138
of the companies act 2013, are not applicable to the Company.

In our opinion and according to the information and explanations given to us,
the Company has not entered into any non-cash transactions with its directors
or persons connected to its directors and hence, provisions of Section 192 of
the Companies Act, 2013 are not applicable to the Company.

(a) The Company is not required to be registered under Section 45-IA of the
Reserve Bank of India Act, 1934, Accordingly, clause 3(xvi)(a) of the Order is
not applicable to the Company.

(b} The Company is not required to be registered under Section 45-IA of the
Reserve Bank of India Act, 1934, Accordingly, clause 3(xvi)(b) of the Order is
not applicable to the Company.

(c) The Company is not a Core Investment Company (CIC) as defined in the
regulations macle by the Reserve Bank of India. Accordingly, clause 3(xvi)(c)
of the Order is not applicable to the Company.

(d) According to the information and explanations provided to us during the
course of audit, the Group (Group means companies in the Group as defined
in the Core Investment Companies (Reserve Bank) Directions, 2016) does not

have any CIC.

he Company has not incurred cash losses in the current and in the
immediately preceding financial year.



xviii. There has been no resignation of the statutory auditors during the year.

XIX,

X,

Accordingly, clause 3(xviii) of the Order is not applicable to the Company.

On the basis of the financial ratios, ageing and expected dates of realisation of
financial assets and payment of financial liabilities, other information
accompanying the financial statements and our knowledge of the Board of
Directors and Management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date
of the audit report indicating that Company is not capable of meeting ils
liabilities existing at the date of balance sheet as and when they fall due
within a period of one year from the balance sheet date, We, however, state
that this is not an assurance as to the future viability of the Company. We
further state that our reporting is based on the facts up to the date of the audit
report and we neither give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the balance sheet date, will get
discharged by the Company as and when they fall due.

The requirements as stipulated by the provisions of Section 135 of the Act are
not applicable to the Company. Accordingly, clauses F(xx)(a) and I(xx)(b) of
the Order are not applicable.

For ABS & Co,
Chartered Accountants

M No 206226 A vyuksamy
UDIN: §.1.2.06 226 1

Place :Bangalore

Date :02.09.2022



Annexure B to the Independent Auditors report

Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report to the Members of SHIVAKAR INFRA PRIVATE
LIMITED of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i)
of sub-section 3 of Sectiot 143 of the Companies Act, 2013 (the “Act”)

In conjunction with our audit of the Standalone financial statements of the Company
as of and for the year ended March 31, 2022, we have audited the internal financial
controls over financial reporting of SHIVAKAR INFRA PRIVATE LIMITED
(hercinafter referred to as the “Company”) and which is company incorporated in
India, as of that date.

Management’s Responst bility for Internal Financial Controls

The respective Boards of Directors of the Company and which is company
incorporated in India, is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria
established by the respective Companies considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting issued by the Institute of Chartered Accountants of India
(the “ICAl")These responsibilities  include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively
for ensuring the orderly and officient conduct of its business, including adherence to
the respective company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting
rocords, and the timely preparation of reliable financial information, as required
under the Act.

Auditor's Responsibility

Our responsibility is to express an opinion on the internal financial controls over
financial reporting of the Company and which is company incorporated in India,
based on our audit. We conducted our audit in accordance with the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance
Note”) issued by the Institute of Chartered Accountants of India (“ICA1”) and the
Standards on Auditing, prescribed under Section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls. Those
Grandards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects. Our
audit involves performing procedures to obtain audit evidence about the adequacy
ol the internal financial controls system over financial reporting and their operating
offectiveness. Our audit of internal financial controls over financial reporting



included obtaining an understanding of internal financial controls over financial
reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgement, including
the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the internal financial controls system over
financial reporting of the Company, which is company incorporated in India.

Meaning of Internal Financial Contro Is over Finaucial Reporting

A company’s internal financial control over financial reporting is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A company’s internal financial control
over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and
(3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company’s assets that could have
2 material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be
detected, Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial
control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with thepolicies or procedures may
deteriorate.

Opinion

In our opinion and to the best of our information and according to the explanations
given to us, the Company which is company incorporated in India, have in all
material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2022, based on the criteria for internal financial
control over financial reporting established by the respective companies considering




the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the ICAL

For ABS & Co.
Chartered Accountants
(FENo. 00982035)
H G Andnd /
Partner

M No 206226

UDIN: 922 06826 fMwTYV STy
Place :Bangalore

Diake :02.09.2022




EHIVAKAR INFRA PRIVATE LIMITED
TN DHS200K A1 FTC055868
Mo, 24, Langford Garden, Richmosd Town Bangalome KA 560005
BALAMNCE SHEET AS AT 31st March 2022
{Amous 1m Laldhs) {Asnousd 1n Lakbs)
Particalars Mole Mo As ot s H.H'd'I’DEEI A ot XsE March 01§
L EQUITY AND LIABILITIES
e o
(4} Share Capisal 2 i 4.00|
(b Feserves and Surplus A A2 57 -
iich Mloniy recebved agwinet shan wareanis . .
344657 4.00)
() Long-Ter Bormowings 4 18,958 64 1My
(b} Deferred Tax Liabilittes {het] - -
rﬂﬂml.nﬂi Term Liakhilities: 5 1. 14845%
d) Long Term Prowvisions = 2
maFan 171004
(4} Current Liaklities
() Short-Term Bormowings b 12, 12, 142 56
i) Trade Payables ¥ bk & 1
Other Curpest Liabiities i 07EE I.ﬂq
[} Short-Term Provisions - 3
Total Carrent Liakilities 2129906/ 20,775 18]
Total Liabilities 42,016.16 37.356.22]
Tl Equity f Lishilities 4566273 37.900.2]
ILASSETS
kﬂ Fired Asirts
[@ Tangible assets =
{ii} Intangibie assets
(i} Capdtal work-in-progress
{iv} Imtangible asseis ander developmeni
; e
1972
hL 054 138
11 a1 18,169 48
2 P01 19.529.64
45, 66273 37,200,504
45,6273 3790022

MOFTES TO ACCOUNTS 1

Thais i the Balawes Sheet referred fo fa owr Repart of even date.

Metes referrnl to above and notes attached there o form an integral part af Balince Sheet

for and on behalf of the Board of Directors af
FOR SHIYAKAR INFRA PRIVATE LIMITED

B, JATESHANEAR M

¥ JAYESH
DIRECTOR

CIRECTOR
THMO0745118 THMORSE2ET




SHIVARAR INFRA PRIVATE LIMITED
CIN: U45200KAZ011PTCOS9868
Mo, 2/4, Langford Garden, Richmond Town Bangalore KA 560025
STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 315T MARCH 2022

| Revenoe from operation 13 & 773,00
1 Other Incoms 14 1.242.36
I¥  Total Revenue EI'IL‘H .
¥ Expenses
landd cost 284241
Financial Cost 15 0.05 -
Other Expenges 16 65.51 -
2,907.98 -
Prafit/[Loss] Before Depriciation & Taxation 511334 -
Depreciation & Amortisation Expenses i7 198.67
Profit/(Loss) Before Taxation 491471 e
Tax expenses
Current Tax 127214
Deferred Tax
Nt Prafit During the year J64L5T -
Other Comprehensive Income
(i} Tvers that will not be reclassified to Frofit or Loss
(i) ttem that will be reclassified to Profit or Loss
Total Comprehensive Income for the year 364257
Earning per Share of face value of Rs 10 Each
Baslc & Diluted 0, 106.43 -
Mo of Equity Shares 440,000 A0000
Notes referred to above and notes sbtached there o form an integral part of statement of Profit & Loss
As per our report of even date attached for and on behalf of the Board of Directors of
FOR ABS & Co. FRIVATE LIMITED
ACCOUN
: B M JAYESHANEAR HISCHAY JAYESHAN
Parne Director Director
Firm 745118 03582487
Membership Mo, 206226
Dates 02.00.2022
Place: Bangalore Uhrm:‘l‘lﬂﬂhﬂhhhﬂ?i}?ﬁ#hk




FARTICULARS

A

Cash Flow Prom Operating Activities

et Profit Befiors Tax and extraordinary items
Adjustmints Far !

Deprociation § Admertisslion

Provision foe Doubtial Debis and Advances
{Profit} / Loss on sabe of investmsnes

[Prof) / Loss on sale of foned sasets

Enierest Maid

Cash Operating Frofit before working capital changes

{Incregan) Deomase in Trode Réchivabies

{Incieasa) Decresss in Invenioias

[(Incresss) MDecresis in Other Curent Assets.
(increas) MMhecreass in Shorl e Losns and Achances

]C:.lllﬁmnilhﬂ From Ciperatimg Activities
Enterest Pafd
Drirect Taxes Faid

Net Cash Prom Orperating Actlvities

B.|Cash Flaw From Investing Activities

Panhase ol Fxed Assets
Sale of Fixed Assits
Purchase of lnvestments
Sale of [mvestmerts
Interest Becerréd
Diwichend Heceived

Net Cash Used In Ievesting Activities

Cash Flow From Financing Activities
Warranis
Precesds (rom Homowings
Proceeds from securilies prefuim
Recelpts fom Share warranis
Equity Shere Capital
Shaort berm Halbdites

Mot Cash from Finascing Aetivities

et Change in cash and eash equivalents {A+B+C)

Met eash and cash equivalent af the beginning of the year
et cash and cash equlvalent at the <lesing of the year

.59
LT

47177
{72113

LT

L.54N

a4

{LBIBAT)

12,142 86

0550

(4,629.25)
1R 17

AR

(10,121.12)

I & K ¥

134762

118
L

LR

LHIS N

RURET
Ly

LA
1.3

FOR SHIVAKAR

IJl!"E'llJ'?'I-!]'Il

For anid oo Bshall of e Boand of Directoss of

VATE LIMITED

E.il.'t lﬁ‘tﬁ'l'L‘l.H'E..l‘uE H‘Eﬂﬂ"fhﬁlﬂm

'DIN'[EEBHH'?




SHIVAKAR INERA PRIVATE LIMITED (‘the Company’) is a private Umited company incorporated and domiciled in India. The|
pany is engaged in the business of Property development & Land Acquisition.

Mote -1: Significant Accounting Policies:

11 Basis of Preparation:

The Financial Statemants are prepared in accordance with Indian Generally Accepted Accounting Principles (GAAP) under the historical
e e S berts i AP comprises of mandatory Accounting Standards as specified under Sec. 133 of the Gompenies Act
2013 read with Rule 7 of the Companies {Accounts) Rules, 2014, Accounting Policies bave been consistently applied excopt where & newly
fssed sccounting starsdard is initially adopbed or a revision bo an existing accounting standard requires 4 change in the accournting policy!
hitherto in use. The acoounts are prepared on going concern basis ondy.

1.2 Use of Estimates
Tnepmparuimujr.h.eﬁmmmmmuhmiwdlrvdﬂthdhnﬂhhﬂvmthuqmmthmwmmhuud
uua-umplinrﬂdhnl:nfl’eﬂlhmﬂmnﬂmﬂmmmﬂmmﬂmmhﬁlﬁuumdenl:dﬂmrdnl
statements and the reported amounts of revenue and expenses during the reported period. Although such estimates are made on
mmmmmmuunmmmmHMumuﬁﬁum these estimates amd such differences
recognised in the period in which the results ae ascertained.

1.3 Revenue Recognition :

Reveruse from real estate under development/ sale of developed property will be recogrized upon transfer of all significant risks and

rewards of ownership of such real estate/ property, a5 per the terms of the contracts/ agreements, excopt for contracts where

CmmnfsrmhnﬂguﬁxﬁhmﬁmmmmﬂdmmaMHHlmdﬂﬂpﬁ}mrmw rewards. In such cases,

muwuﬂhmtmmdmpcmugedmmphﬁmmﬂmwmnthrhardmﬂeﬁmﬂu:hpmm:m:ﬂpiﬁmuhﬂ

whidthHﬁnubedmhqn'Llu.ﬂ:'E'.l-dmwmﬂmmtdmm.mamﬂmmmﬂmhl
costs incurred for work performed up to the reporting dabe bear (o the estimated total contract costs.

1.4 Fised Assets & Depreciation:

s on date, the company does ot own any Fixed assets.

1.5 Foreign Currency Transsctions |
UWwwmmemmummmmm#hdﬂtm

Al foreign currency labilities and assets ane nestated ak the rtes ruling at the year end. Exchange differences arising on restabement [
settlement of foreign currency balances are adjusted in the profit and loss sccount,

|E.10 case oof non-integral operations, assets and Habilitis are translated at the exchange rate prevailing on the Balance Sheet date. Revenu
and expenses are translated at yearly average exchange rates provailing during the year, Exchange differences arising out of these
trarslations are Included in Foreign Currency Translation Reseree” under Reserves and Surplus.

1.6 Borrowing costs:
Interest and other borrowing costs on specific borrewings attributable to qualifying assets are transferred to carrying oSt of the asscts.
Other borrowing costs are charged to reveriue over the tenume of loan.

1.7 Inventories

Expenditure incurred during the year amounting o P ML relating 10 constrction activity or incidental thereto has been breabed a8 Worlk
in Progress under the head of Tnventories’

1.8 Earnings Per Share
quﬁ:mnﬁnppw:}nmwillb-e-:lln.ﬂnaudwdhiilngt‘r:mtmﬂluhuhhya:atmwwhmeqmrmm
deducting proference dividends and taceees) by thwe average number of equity shares outstanding during the year. Presently, the company
[at generating any revenues.

1.9 Taxation

Tu-tﬂ-puuuf:-rHmyﬂ:mnmﬁemnwtmudd![mﬂmﬁahﬂity.Cmﬂmhdkuhﬂd in accordance with the provisions of
section of Incomme tax Act, 1961, where the income bax is caloubated at the rate of 25%( 4 % education cess ) of the tnxable income by Fling)
appropriate form under Income Tax Act,1961.

LD Impairment of Assels:

[ The Company assess at each Balance Sheel date whether there ks any indication that any of the assets may be fmpaired. 1f any such)
indication exists, the Comparny estimates the recoverable amount of the asset, I such recowrerable amoent is less than its carrying amount,
the carrying ameount is reduced o its recoverable amount. Thérﬁlﬂtﬂﬁ\hhﬂhduaﬂ[ﬂpllﬂﬂﬂ“hnlrﬂhfemgﬂmdhﬂmpﬂ]i
anel Joss account. As on the Balance Sheet date the Comparny assessed for impagrment of assats and fenanel no Enelication of impairment of
assels as per Accounting Standard {AS-28).




The compary creates a provision when there is present obligation as a result of  past gvent that probably requires an outflow of resources
and a relisble estimate can be made of the amount of the obligation. A disclosure for a contingent Hability is made when there is a possible
chiligation or a present obligation that may. but probably will not, requine an outflow of rsources. When there is a possible obligation or a

qﬂ.l.yl:'ru‘ninmﬂdﬂ%hﬂhﬂﬂmhﬂmhmﬂmwmmmhmmmmt
linbilities/ assets estimated as on the balance sheet date,

Contirsgent Habilitics are not recogndzed and, if any, are adequately disclosed in the notes to accounts,

1.11 Cost Rechargs:
'[hldu-.m:uru.uumWMMMMMW&HIWMWME&WWMWEEMMWM
concerns and company has charged the cost on those funds which are not utilized by the sister concems on the assigned work as the
is inberest baring funds and vice versa in case of advances received by the Comparty.

Thus the company has charged cost of reimbursement on those urutilized advances in the execubion of peofect works which comgpensa
the excessive cost incurred by the company during the financial year against that of the revemnae,
Since Hiis arrangement is of the nature of retmbursement of the cost incurred by the company hence oo Taxes ane withheld in the foem of

Tax deducted at source by the sister concerns and thereby the company bas maintained the accounting concept of appropriation ol cosl
upon utilization of the sources in the business.




i S ——

Issmied, Subscribed & Paid-up capital
40,000 Equity shares of Re.10/- each 40,000 4.00 40,000 400

40,000 4,00 40,000 4,00

The Camparyy has only cne class of equity shares having par value of R 10/~ peer share. Each holder of equity share is entitied to one vate
|share. I the event of liquidathon of the compary, thie equity share holders will be entitled o recefve remaining assets of the conpany,
dstribnation of all preferential amounts. The distribution will be in proportion to the number of equity shares held by the equity
"l'hdlwidmd.pmpnudbylhcﬁwddﬂhm:ﬂmyumﬁnun&tippmlﬂﬂphﬂddmhﬂmumdqmuﬂpum
fexcept in the case of interim dividend

Mmmummmm“;mmﬂwwmwmﬂmwmmuﬂmﬂmu.

The company has not bought back any shares Hll dabe.
Mote 2.2 :Reconeiliation of the number of shares and amount outstanding at the beginning and at the end of the

tear ended 31 March, 2032

- Mumber of shares 401,000 - 40,000
Amnemint in Lakhs 4,00 - 4.00
Year encled 31 barch, 2021

- Mumber of shares 40,000 - - 40, (00
- Amsouant in Lakka 400 - - 4.00

- — r.{l ST 5
B M Jayeshanker 9,95

s [ | 39,999 | 100%
Note Z.4 mul‘ y ht'td by Promaters inh the Co at the End of the Year: :

T e e o L p gy o _J ;
Adarsh Developers rep. by B.M Jayeshankar
B.M. Jayeshankar 5,999 25% 9,559 25%
Mischanva jayashankar i e ] i 'I:II_II
| | 40,000 | 100%] 40,000 100%] &

7.5.1 Apgregate number and class of shares allotted as fully paid pursuant to contract{s) without payment being recelved In
cash, bonus shares and shares bought back fur the period of 5 years immediately preceding the Balance Sheet date: Nil




SUIVAKAR INFRLA FRIVATE LIMITED
CHM CHSRI R AR 1 FTORS8EE

MOTES TO BALAKCE SHEET AS AT 31st March 20023

| Armzuaat in Lakhs) [Amoant In Lakhs)

ki

] FARTICULARS A a1 Thet Mlarch NIX2 Am b Tak Slarch 31

Ma

3 | Reverven and Surplus

Balarce
Poah Prefll | (Biet Lok Fiol the Cursent Year &gty 571
4857 -I,.Eﬂ'.ﬂr

5 Immn—;tmmnm
Tnieial Accessd on 10% Seowred Mon-Uonsertbie Delosiures

| Tartal

& Term Bamaaings -Srcered

10% Secured Nos-Corertible Deberars
| Secured by Mevable propartion ind all Lh receiiabies

arising =t of the mocigaged properties] projects lmplementa

b Implemenied 0n (s properties being all e Compomy

rrerree | Feodvalim from buildings penatrucied /i

comstrucied on all Uscse pust and puscel of lnd sdmeasring § Acrss 1264 guatas camprised
41,7, 40,77 nitwatend al Panatbar Yillags, Warthur Habdl, Bargalare Eant Takiki [Toemerly Bargskorn South Takk], Hangakor]

s vy mow. 4308, 4171

[PHERE

13I8

[ [Toed

1142

7 |Oaler Cwereni Liakilities

Ditheni
Frbesest aoorued on Diebeddune.
TIH: Payale
Trawiskon for Audil bns
Tradiam Bank CASTEE
MR Bank-aCA

huv*n.l!lm Lax

LN

137314

el

B |Trasle Papabiles
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Dreid 52 Cthers
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Faiticulan Lipiilled Ly Ficd Lrua

Less ihan Chae Year

Bl years -3

Nllarw than 1 peicd

Ham to MEME

[Chers

(| prvicea et |

[npeiod duei - CHfEn - & =

475
T

[ispated dues - MSME - - -

& |Cfen Miom Carreid LS
hirs

Frefirrinary and Pre- n-p-rrmrrllp—dhn

=




e —  go—

SHIVAKAR [MFREA PRIVATE LIMITED
CEM: LSO KA FTCIS38E8

NOTES TO BALANCE SHEET AS AT 31st March 2032

gl =

=
=
=

@07
- .
18,
s | 18.16%.48|

19

o




SHIVAKAR INFRA PRIVATE LIMITED
NOTES TO STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31ST MARCH 2022

{Amount In Lakhs)

(Amount In Lakhs)

For the year ended | For the year ended
S FARTICAHARS 31stMarch 2022 |  31st March 2021
13 Revenue from Operations
Land Sale 6, 7700
6,779,
14 Other Incomaes
Sale of Land Rights 1,242 354
1,242.36] -
15 Financial Cost
Bank Charges 0.05
0.05]
16 [Other Expenses
Aundit Fees 0.18
Professional & Legal Fees 2290
Rates & Taxes (111
GST Expenses 0.14
Katha Charges 20.64
Property Tax 9,02
Forex Gain/ (Loss) - Others k12
Consultants & Architects Services 12.504
Total A5.31 =
17| Deprciation & Amortisation Expenses
Preliminary Expenditure Written off 188.87
Total 158.67 -




18 Additional Information to the financial Statements
181 Contingent Liabilities and commitments | to the extent not provided For):

| Particalars [2021-22 2020-21

Corhingent Liabilies:

A Dulstanding guarartoes and Counter Guaranbess bo varous banks, in respect of the

puarantess given by those banks in favor of varioss government authorities and others ;
gent !

A Dubstanding guarantess and Counter Guarantees bo various banks, in respoct of the

|zearnntoes given by those banks in favor of various government authorities and others :

i. Guarapiees given by the company on behalf of subsidiaries
il Apgregate value of other Guaranbees outstanding

B, Dther Money for which the company is contingently Hable
| Guaranite given bo Amociate companies a3 follows:
1. Varin Infra Projects Pyt Lid Z2.500.00 .

EE
£

, ot acknowledged as debis Mil il

Commitments =

Estimnated amount of contracts remaining o be executed on capital acopunt and not

a, Tanpitle Assety il Bl
b.lnl::'latbl:.ﬁnelﬂ il il

16,2 MHsclosures under Section 22 of the Midro, Small and Medium Enterprises Development Act, 2006 :

203 -3F 2020-21
ILLJ Frincipal amount remakning unpaid to any supplier as at the end of the accounting

year 1
) Interest dus thereon remalning unpaid to any supplier as at the end of the accounting . *

year
{iif) The amount of inberest paid freversed / sdjusted along with the amounts of the . .
payment made o the supplier beyond the appointed day
(iv) The amount of interest due and payable for the year - E
(v} The amnonent of inberest sccrued and remadning unpadd at the end of the sccounting - -

(vi} The amauant of Further inberest due and payable even in the succeeding year, uniil
guch dabe when the interest dues as above are sctually pabd.

Mote: Dses bo Micro and Small Enterprises have boen determined fo the extent such parties huve been identified on the basis off
Endormation collected by the Management. This has been relied upon by tie audibors,

153 Land & related costs
Land owned by the company bs dassified under ‘Other Carrent Asset’ such land is held with an Intention of development.




4.1, Related Party Disclosare AS 18
As par Accounting Standard (AS-18) on “Related Party Disclosures” , the disclosure of transactions with the related party as defined In thie|

M f=. Alekchya Property Developments Pt
M5 Alarsh Restdence Private Limited
b5 Adarsh Hawven Private Limited

M5 Akarsha Reabty Private Limited

M= Shreshits Infra Projects Private Iud

M5 Vismaya Builders and Deselopers Private Limited
M2 Aukargh Realty & Hotels Pvt Lid

Adarsh Realty & Hobels Private Limited
- 523044
?,zumr
COTTPay Advance given
Common key menegirial |4 dvance Bl6.70 200173
Varin Infra Projects Pyt Lid Aesiafen, Recetved
. Commuon Key menegirial
Shivakar Dovelepers private Emited pesons Advance given = H&BJ:II
Alekhya Property Developments Private | Common key menegirial "‘"’“ﬁ 103092 .|
Limnited pesons L

e Advances From 2000 20,00
N Common key menegirial pesors E.ql:;:;‘l?lrﬂu
Mt ety Loans &
Developments Private | Cammon key menegirial pesons P 100,52 0.00
Relatod Parties;
Shivakar Developers Short Term ‘
Private Limdbed Commaon key menegidal pesons Loana and Eiﬁr 2368
Advances
A s Partner of the Firm in which directorof  [Short Term 25,350.83 s
the: company Lowrs and r
Advances
Varin Infra Projects Pyt
4 Common key menegirial pesons Loans & 13,060.60| 1224390
ey Addvances From
Related Parties:

by the Management and relied upon by the auditors.




182 Computation of Earnings Per Equity Share [EPS] as required by AS 20

Mt Profit, [Loss) for the Year

Add / {Loss): Exoess/ short Prowision (written off )/ Write Back

Less; Preference shase dividend .

Amount available for equity shareholders 364257 ¥
A, 00 m‘

Welghted average number of shares

Earnings per Share - Basic & Dilubed FI06A3 "

Face value per equity share 10,00 1000

19,3 The follewing sre analytical ratios for the yesr emded March 31, 2022 snd March 31, 2021

() Current ratin

[i) Erchi-equity ratia!" Todal Debt Shareholder’s Equity 777783 4230 26 B2%
i) Dieka service coverage Eamings Dkt Service 0.5 o l'DT'i'.nﬂI'
st available For
dhebd senvice
|[d;, Return on cquity ratio ' Met Profits after  Average Sharcholder's 100 0,00 1.00
Sy —Hgty
(e} Inventory turnover eatle. Sales Averags Invemory A, A M
(M) Trade recoivables turnover Met Credit Saks Avg, Accounts Recaivabie MIA M M
i1
{g} Trade payables wrmover  MNet Credit Aversge Trade Payables A A HA
l:l]:in Purchases
) Met capital tumover ratig © Net Sales Waorking Cagpital 0.29 0.00 A,
{i) Met prafit ratio ™ Met Profit et Sales [(EZ 0.0m B
[ Reemuirm o capical Eamsing before  Capital Employed 1.40 .00 HA
employed imderesl and
LaEs
) Rotum on fnvesimenton  Income A EvestmEnts HiA Mk Ma
Quoted Irstruments Generaiod From
[evested funds

™ Share Application Money received during the year

B Goawih i nevemse there by Mt loss has heen decreased. During, the Previous Year the company made turmover of Rs Nil and a current Year the
compamy masde amover of s 8021 36 Lakhs,

194 Segment Beporting

The activity of the company is revalving around only ane activity of business of Real Exute servicos. Hence no disdasure is required to be
given as per the AS 17 “Segnent Reporting * under business segment and Geographical Segment

Expenditure in forelgn Currency:
Earings in forieng Currency:

CIF Valwe of tmparts by the company During the financlal year on account of capital goods
Amaunts o

M Evends oecurring after the date of Balance Sheet:
There are no Material Events occurring after the date of Balance Sheet. Hence the same has not been taken into cognizance.

3l DebtorsfAdvances and CreditorsRetentions:
The Company has not received the Confirmation of balances of Deblors, Creditors and Advances a5 on the date of this report and hence|

th same are subject bo such confimmations and recondliations.

22 In the opinion 0 mmtumﬂAml:.lmmamAdwmhnzn:]unmmﬂunwhtimudinﬂumnuﬁ
ol rees.

 are no proceedings have been initiated or pending against the company for holding any benami property
(Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

BT i




24. Company Struck Off : The company does not have any tmnsactions with companies struck off under section 248 of the Companies|
Auct, 23

B.Undisclosed Income: The Company does not have any trarsactions not recorded in the boaks of acoounts that has been surrendered or]
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 [such as, search or survey or ary other
relevant provisions of the Income Tax Adt, 1961)

26.The Company has nof traded or irvested kn Crypbo currency or Virtual Currency duaring the financial year

I7. Compliance with layer of companies: The company mm:mummchmmmmemm
had complied with Hee number of layers prescribed under clause (B7) of section 2 of the Act read wiith Companies (Restriction on nuomber|
of Layers) Rules, 2007,

28.Previous year's figures have been recast / restated, wherever necessary, to confoem bo the current year's classification In terms of our]
|report altached.

#A8 P OUr Report of even date atached for and on behalf of the Board of Directors of
dyuich PFOR SHIVAKAR [NFRA ATE LIMITED
1 : \ﬁ:;ﬁa_”rv M"’t;w
ik ¥ : B.M. R MISCHAY JAYESHANKAR
- IRECTOR DIRECTOR
D mﬁ“ DANO07451148 DINABSE24ET




