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INDEPENDENT AUDITOR'S REPORT

To

The Board of Member of

M/s SHIVAKAR DEVELOPERS PRIVATE LIMITED
CIN : D4 5200KAZ008PTCO460956

Bangalore.

Report on the audit of the Standalone Financial Statements

fpinion

We have audited the accompanying standalone financial Statements of M/s SHIVAKAR
DEVELOPERS PRIVATE LIMITED (the company) which comprise the standalone Balance sheet
as at March 31* 2023, and standalone Statement of Profit and Loss (Including other
comprehensive income), Statement of Changes in Equity and the standalone Statement of Cash
Flows for the year then ended on that date and notes to the standalone financial statements
including a summary of the significant accounting policies and other explanatory
information[hereinafter referred to as the “Standalone financial statements”),

In our apinion and to the best of our information and according to the explanations given to us,
the aforesaid Standalone financial statements, give the information required by the Companies
Act, 2013 (the "Act”) in the manner so required and give a true and fair view in conformity with
the Indian Accounting Standards prescribed under Section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended ("Ind AS") and other
accounting principles generally accepted in India, of the Standalone state of affairs of the
Company as at March 31= , 2023 and its Loss; their Standalone changes in equity and their
Standalone cash lows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing {SAs) specified under
section 143(10] of the Companies Act, 2013, Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the standalone Financial
Statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the standalone lnancial statements under the
provisions of the Companies Act, 2013 and the Bules there under, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics, We
believe that the audit evidence we have ohtained is sufficient and appropriate to provide a basis
for our epinion on the standalone financial statements,

Key audit matters

Key audit matters are thosze matters that, in our professional judgment, were of most
significance in our audit of the financial statement for the financial year ended 219March 2023.
These matters were addressed in the context of our audit of the financial statement as a whole
and in forming our opinion thereon and we do not provide a separate opinion on these matters.
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We have not determined any matters described to be the key audit matters to be communicated
in our report.

Information other than the standalone Financial Statements and Auditor’s Report Thereon.

The Company's Board of Directors is responsible for the other information. The other
information comprises the information included in the Director’s Report, but does not include
the standalone financial statements and our auditor's report thereon.

Our opinion on the standalone financial statements does not cover the other information and
we do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is materfally
inconsistent with the standalone financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated.

If. based on the work we have performed, we conclude that there is a material misstatement of
this other information: we are required to report that fact. We have nothing to report in this
regard.

Management's Responsibilities for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Act with respect to the preparation and presentation of these Standalone financial statements
that give a true and fair view of the Standalone financial position, Standalone financial
performance including other comprehensive Income, Standalone changes in equity and
Standalone cash flows of the Company in accordance with the Ind AS and other accounting
principles generally accepted in India, The respective Boards of Directors of the companies
included in the Company are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, the Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting
PrOCESS.

Auditor's Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
Statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
sssurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement EEIEEL_iE exists. Misstatements can arise from fraud or error and
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are considered material if, individually or in the aggregate, they could reasenably be expected to
influence the economic decisions of users taken on the basis of these standalone financial
statements.

As part of an audit in accordance with 5As, we exercise professional judgment and maintain
professional scepticism throughout the audit.

We also:

« ldentify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control

« Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, Under section 143(3](i) of
the Companies Act, 2013, we are responsible for expressing opinion on whether the
company has adequate internal financial controls system in place and the cperating
effectiveness of such controls.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

« Conclude on the appropriateness of the Board of Directors’ use of the geing concern
basis of accounting and, based on the audit evidence abtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditer’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the standalene financial
Statements, including the disclosures, and whether the financial Statements represent
the underlying transactions and events in a manner that achleves fair presentation.

We communicate with those charged with governance regarding. among other matters, the
planned scope and timing of the audit and significant audit Aindings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the Standalone Financial Statements of the
current period and are therefore the key audit matters. We describe these matters in our
auditor's report unless law or regulation precludes public disclosure about the matter or when,
in extremely rare circumstances, we determine that a matter should not be communicated in
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our report because the adverse consequences of doing so would reasonably be expected to
putweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

p

As required by the Companies (Auditor's Report) Order, 2020 ("the Order”) issued by

the Central Government of India in terms of sub-section (11) of section 143 of the Act, we given
in ‘Annexure-A’ a statement on the matters specified in paragraphs 3 and 4 of the said order, to
the extent applicable.

2.

As required by Section 143 (3] of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

in our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

the standalone Balance Sheet, the standalone Statement of Profit and Loss (including
Other Comprehensive Income) Statement of Changes in Equity and the standalone Cash
Flows dealt with by this Report are in agreement with the books of account.

in our opinion, the aforesald standalone financial statements comply with the Indian
Accounting Standards specified under Section 133 of the Act. read with Rule 7of the
Companies [Accounts) Rules, 2014.

an the basis of the written representations received from the Management as on March
31+ 2023 taken on record by the Board of Directors, none of the directors is disqualified
15 on March 31# 2023 from being appointed as a director in terms of Section 164 (2] of
the Act;

With respect to the adequacy of the internal financial controls over financial reporting
and the operating effectiveness of such controls, refer to our separate Report in
"Annexure B which is based on the auditors’ reports of the Company.

With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies [Audit and Auditors) Rules, 2014, in our opinion and to
the hest of our information and according to the explanations given to us:

i The Company does not have any pending litigations which would impact its
financial position.

il. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses; and

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv. a) The Management has represented that, to the best of its knowledge and
belief, no funds (which are material either individually or in the aggregate) have
been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any
other person or entity, including foreign entity (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary




V.

shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company ("Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

(k) The Management has represented, that, to the best of its knowledge and
belief, no funds (which are material either individually or in the aggregate] have
been received by the Company from any person or entity, including foreign
entity (“Funding Parties”), with the understanding, whether recorded in writing
or otherwise, that the Company shall, whether, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

(¢] Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (if) of Rule
11(e), as provided under (a) and (b) above, contain any material misstatement.

The Company has neither declared nor paid any dividend during the year

i With respect to the matter to be included in the Auditor's Report under Section 197[16)
of the Act: In our opinion and according to the information and explanations given to us,
the company has not paid any remuneration to its directors during the current year

For ABS & Co.

Chartered Accountants
o, §OB2035 -

M No 206226
UDIN ; 23206226BGUDDY1563
Place :Bangalare
Date :30.05.2023



Referred to in Paragraph 1 under "Report on fther Legal and Regulatory Requirements” of the
Auditors Report issued in terms of Seclion 143(11) of The Companies Act, 2013:

To the best of our information and according to the explanations provided to us by the Company
and the books of account and records examined by us in the normal course of audit, we state

that:

In respect of the Company's Froperty, Plant and Equipment and Intangible Assets:

According to the information and explanations given to us and on the basls of the
examination of the records of the Company, the Lompany does not have any property
plant and equipment (including Right of Use assets) or intangible assets. Accordingly,
provisions of clauses 3(i){a) to 3(i)(e) of the Drder are not applicable to the Company.

{a) The inventory has been physically verified by the management during the year, In our
opinion, the frequency of such verification is reasonable and procedures and coverage as
followed by management were appropriate. No discrepancies were noticed on verification
between the physical stocks and the book records that were more than 10% in the
aggregate of each class of inventory.

(b} According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not been sanctioned any
waorking capital limits in excess of five crore rupees in aggregate from banks and financial
institutions on the basis of security of current assets at any peint of time of the year,
Accordingly, clause 3(ii)(b] of the Order is not applicable to the Company

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not made any investments
or provided any loan or advance in the nature of loans but provided security or
guarantees to companies, firms, limited liability partnerships or any other parties during
the year.

(a) According to the information and explanations given to us and based on the audit
procedures conducted by us, the Company has not provided loans or advances in the
nature of loans during the year. The Company has provided a guarantee and security
to ather parties. The aggregate amoeunt of guarantees and security provided during
the year and balance outstanding at the balance sheet date for other entities are as
follows.

(Rs. In Lakhs)

: Particulars . Guarantee and Security
Aggregate amount of guarantee granted/f
provided during the year

Subsldiaries Mil

Others 2,04,150.00

Balance outstanding as at Balance sheet date in
respect of above case
Subsidiaries Nil
Others 40,131.04
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(b) According to the information and explanations given to us and based on the audit
procedures conducted by us, we are of the opinion that the terms and conditions of
the lpans given and security or guarantee provided are not prejudicial to the
interests of the company.

(¢} According to the infermation and explanations given to us and based on the audit
procedures conducted by us, In the case of unsecured loans given, the repayment of
principal and reimbursement of interest are payable on demand,

(d) According to the information provided to us and based on our examination of the
records of the company, the company has not sought repayment of the loans till the
date of Balance Sheet, hence there is no amount overdue for a period of more than
ninety days.

{€) In our opinion and according to information and explanations given to us and based
on the audit procedures performed by us, no loan or advance in the nature of loan
granted which has fallen due during the year, which has been renewed or extended
or fresh loans granted to settle the overdue of existing loans given to the same
parties.

() In our opinion and according to information and explanations given to us and based
an the audit procedures performed by us, the company has not granted loans or
advances during the year in the nature of loans either repayable on demand or
without specifying any terms or period of repayment.

According to the information and explanations given to us and on the basis of our
examination of records of the Company, the Company has complied with the
provision of section 185 & 186 of the act in respect of guarantee or any security
granted to others. The company has not made any Investment or provided any loans
during the year.

The Company has not accepted any deposits or amounts which are deemed to be
deposits from the public. Accordingly, clause 3(v) of the Order is not applicable to the
Company.

According to the information and explanations given o us, the Central Government has
not prescribed the maintenance of cost records under Section 148(1) of the Act for the
services provided by the Company. Accordingly, clause 3(vi) of the Order is not
applicable to the Company.

In respect of statutory dues:

a. In our opinion, the Company has generally been regular in depositing undisputed
statutory dues, including Goods and Services tas, Provident Fund, Employees’ State
Insurance, Income Tax, Sales Tax, Service Tax, duty of Custom, duty of Excise, Value
Added Tax, Cess and other material statutory dues applicable to it with the
appropriate authorities.




There were a undisputed amounts payable in respect of Income Tax, Tax deduction
at source as a material statutory dues in arrears as at March 31, 2023 for a period of
more than six menths from the date they became payable details as per below table,

Slno | Nature of Due Period  which | Due amount in | Paid as on the |
Dues relates Lakhs. date of signing
Tax deduction at | FY 2021-22 1.00 Mil
Source FY 20019-20 0.20 Nil
Income Tax FY 2020-21 390.02 Mil
Total . ] 39122 Nil

viii.

b. According to the information and explanations given to us, statutory dues relating to
Sales Tax, Goods and Services Tax, Duty of Excise or Cess or other statutory dues
which have not been deposited on account of any dispute are Nil. Accordingly, clause
3(vii)(b) of the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not surrendered or
disclosed any transactions, previcusly unrecorded as income in the books of account, in
the tax assessments under the Income Tax Act, 1961 as income during the year.

(a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not defaulted in
repayment of loans and borrowings or in the payment of interest thereon

(b} According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not been declared a wilful
defaulter by any bank or financial institution or government or government authority.

(¢) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not taken any term loans
from any lender during the year. Accordingly, clause 3(ix)(c) of the Order is not
applicable to the Company.

(d) According to the information and explanations given to us and on an overall
examination of the balance sheet of the Company, we report that no funds raised on
shart-term basis have been used for long-term purposes by the Company.

{e) According to the information and explanations given to us and on an overall
examination of the financial statements of the company, we report that the company has
not taken any funds from any entity or person on account of or to meet the obligations
of its subsidiaries, associates or joint ventures. Accordingly, reporting under clause
3{ix){e) of the Order is not applicable

(f) According to the information and explanations given to us and procedures performed
by us, we report that the company has not raised loans during the year on the pledge of
securities held in Its subsidiaries, joint ventures or associate companies. Accordingly,
reporting under clause 3(ix)(f) of the Order is not applicable,
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The Company has not raised any moneys by way of initial public offer or further public
offer (including debt instruments). Accordingly, clause 3(x)(a) of the Order is not
applicable to the Company.

(b) Aceording to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not made any preferential
allotrent or private placement of shares or fully or partly convertible debentures
during the year. Accordingly, clause 3(x)(b) of the Order is not applicable to the
Company.

(a) Based on examination of the books and records of the Company and according to the
information and explanations given to us, considering the principles of materiality as
outlined in the Standards on Auditing, we report that no fraud by the Company or on the
Company has been noticed or reported during the course of the audit.

{b) According to the information and explanations given to us, no report under sub-
section (12) of Section 143 of the Companies Act, 2013 has been filed by the auditors in
Form ADT-4 as prescribed under rule 13 of Companies {Audit and Auditors) Rules, 2014
with the Central Government.

(€] As represented to us by the management, there are no whistle blower com plaints
received by the Company during the year,

According to the information and explanations given to us, the Company is not a Nidhi
Company. Accordingly, clause 3(xii) of the Order is not applicable to the Company.

The Company is not a listed public company or a company covered under rule 4 of the
Companies (Appointment and Qualification of Directors) Rules, 2014 and accordingly
the requirements as stipulated by the provisions of Section 177 of the Companies Act,
2012 are not applicable to the Company. According to the information and explanations
given to us and on the basis of our examination of records of the Company, transactions
with the related parties are in compliance with Section 188 of the Companles Act, 2013
where applicable and details of such transactions have been disclosed in the financial
statements as required by the applicable accounting standards.

Based on the information and explanations provided to us, the Company is not required
to form an internal audit system as per Section 138 of the Companies Act, 2013,

In our opinion and according to the information and explanations given to us, the
Company has not entered any non-cash transactions with its directors or persons
connected to its directors and hence, provisions of Section 192 of the Companies Act,
2013 are not applicable to the Company.,

{a) The Company is not required to be registered under Section 45-1A of the Reserve
Rank of India Act, 1934. Accordingly, clause 3(xvi)(a) of the Order is not applicable to
the Company.

(b) The Company Is not a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India. Accordingly, clause 3{xvi)(c] of the Order is not
applicable to the Company.

@ According to the information and explanations provided to us during the course of
audit, the Company (Company means companies in the Lompany as defined in the Core

Investment Companies (Reserve Bank) Di BCtie g, 2016) does not have any CIC.
4]
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The Company has not incurred any cash losses during the financial year covered by our
audit, and the Company has not incurred cash losses during immediately preceding
financial year,

There has been no resignation of the statutery auditors during the year. Accordingly,
clause 3(xviif) of the Order is not applicable to the Company.

On the basis of the financial ratios, ageing and expected dates of realisation of financial
assets and payment of financial liabilities, other information accompanying the financial
statements and our knowledge of the Board of Directors and Management plans and
hased on our examination of the evidence supporting the assumptions, nothing has
come to our attention, which causes us to believe that any material uncertainty exists as
on the date of the audit report indicating that Company is not capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a period
of one year from the balance sheet date. We, however, state that this is not an assurance
4% to the future viability of the Company. We further state that our reporting is based on
the facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance
sheet date, will get discharged by the Company as and when they Fall due.

The requirements as stipulated by the provisions of Section 135 of the Act are not
applicable to the Company. Accordingly, clauses 3(xx}{a) and 3(xx)(b) of the Order are
not applicable.

For ABS & Co.

Charter

ed Accountants

FRMo. 0082035

H G Afand

Partner

M No 206226

UDIN : 23206226BGUDDY1563
Place :Bangalore

Date :20.05.2023



Annexure B to the Independent Auditors report

Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the Members of M/s Shivakar Developers Private Limited of even
date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of sub-
section 3 of Section 143 of the Companies Act, 2013 (the "Act”)

In conjunction with our audit of the Standalone financial statements of the Company as of and
for the year ended March 31, 2023, we have udited the internal financial controls over financial
reporting of M/s SHIVAKAR DEVELOPERS PRIVATE LIMITED (hereinafter referred to as the
“Company”) and which is company incorporated in India, as of that date.

Management's Responsibility for Internal Financial Controls

The respective Boards of Directors of the Company and which is company incorperated in India,
is responsible for establishing and maintaining internal financial controls based on the internal
control over financial reporting criteria established by the respective Companies considering
the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India (the "ICAI"). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were aperating effectively for ensuring the erderly and
efficient conduct of its business, including adherence to the respective company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Act.

Auditor's Responsibility

Our responsibility is te express an opinion on the internal financial controls over financial
reporting of the Company and which is company incorporated in India, based on our audit. We
conducted our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting (the “Guidance Note") issued by the Institute of Chartered
Accountants of India ("ICA1"} and the Standards on Auditing, prescribed under Section 143(1 0)
of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls.
These Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects. Our audit invelves performing procedures to obtain
audit evidence about the adequacy of the internal financial controls system over financial
reporting and their operating effectiveness. Our audit of internal financial controls over
financial reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing and
ovaluating the design and operating effectiveness of internal control based on the assessed risk.
The procedures selected depend on the auditor's judgement, including the assessment of the
visks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained |s sufficient and appropriate to provide a
basis for our audit opinion on the internal financial controls system over financial reporting of
the Company, which is com incorporated in India.
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2]
provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and (3] provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company's assets that could have a matertal effect on the financial
statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the policies
or procedures may deteriorate.

Opinion

In our opinion and to the best of our information and according to the explanations given o us,
the Company which is company incorporated in India, have in all material respects, an adequate
internal financial controls system over financial reporting and such internal financial controls
over financial reporting were operating effectively as at March 31, 2023, based on the criteria
for internal financial control over financial reporting established by the respective companies
considering the essential components of internal control stated in the Guidance Note on Audit of
internal Financial Controls Over Financial Reporting issued by the ICAL

For ABS & Co.
Chartered Accountants
FRN. 0082035

Partner
M No 206226

UDIN : 23206226BGUDDY 1563
Place :Bangalore

Date :30.05.2023



SHIVAKAR DEVELOPERS PRIVATE LIMITED
CIN:U45200KAZD0RPTCO4GYSE
24, Langford Garden, Richimond Tows Bengaluru 560025
BALANCE SHEET AS AT 315T MARCH, 2023
[, in Lakhs) {Rs. in Lakhs) [Rs. im Lakhs)

Particulars EH-uI.:H-u- Az 2t 31032023 | Asar 31022022 | Asat31.03.2021

LASSETS
(1] Mon-Current ALsels
(a) Property Mant & Equipments L 5 "
(h) Intasgible Acsets under development - 3 '
(<] Capital work:in-progress T y 3
{d] Financial Assets . - :
(i) lrvestments
(1} Other Pinancial Assets .
(&) Deferred tax assets (pet)
[f} Gaber non-carrent assets £

(2] Current ASseLs

[a] Inventories z 691237 3906664 G016
{b) Financials Assets
(i) Curront Investments
{ii]) Trade receivables 30155 0195 -
{ili) Cash and cash equivalenis 2,502.949 153101 202950
{iv) Loans & Advances 5 1,586.01 1,015.44 1014672
{v) Onher Financial Assets - - Y
{c) Current Tax Azsats [Net) -
[} Ceber carrent assets & Q50 . -
Tidal Azsets 11,303.82 8,815.05 B313.38

-

IL EQUITY AND LIABILITIES
EQUITY

(a] Equity Share Capital 7 1.00 100 1.00
i) Other Equity B B57.18 113881 100850

LIABILITIES
(1) Non-Current Liabilities
{al Firandials Liabilities
(i} Bosrrowings 9 50108 4,04 6. 53 GA0143
(i) Dther Finascial Liabilities - .
[b) Deferred Tax Liahilities [Het) .

(] Curremt Liakilities
(l|Boermwings 10 230,00 2,100,000 g
i} Traie Payables 11 66,35 GaAd 1.04

{b) Other Current Liakilities 12 2,115.85 1,070.56 T29.47

() Provisions 13 39236 39162 9189

Total Equity & Liabilities 11.303.82 8,815.05 531338

| Wodes referred to mhove and nodes ablaehed there to form an integral part of Balance Sheet 1-32
This ix the Rabamee Sheet referred to fn our Report of even date,

Far and an behalf of the Board of Directors of
FOR SHIVAKAR DEVELOPERS PRIVATE LIMITED

i
BLM. [AYESHAMEAR £

UDHA SHANKER
Director Ddrector
[HM.M 745118 DIMO0E52TIS

UDHN: 232062 268GUDDY 1563

B
Poussite L4
YALMIR] GOYINDA SETTY RAKSHITHA

| Date:30.05.2023 Company Secretary
Place: Bangalore A-6T7151




SHIVAKAR DEVELOPERS PYT LTD
CIN:UASZ I EATODEPTOD46056

L4, Lanpfard Garden, Rlchmond Town Ellp]uru L0025
STATEMENT OF PROFIT & LOSS FOR THE FERIND ENDEDR 0N 315T MARCH 203

This k5 e statement of Profit & Loss referred s in our Report of even diale

For AHS & Co.,

Membership No 206216
UDAN: E3206126RGURTIY 1563

Db 300052023
Place: Bangalore

fin Laichs) [In Laides) {in Lakhs]
Far thie Parlod
o5 For the Year Emded For the Year Ended
Na Porticniars Beh. Mo, ““:;;'“ | 315k Maren 2022 315t March 2021
1 Riverue from operations 14 TrGRA2 S50,00 141925
il |dsher Income
m I Totol Revense (1 +1) TT6HIT 50,00 141925
IV | Expenses
Lost of materials 15 0195 415.25 L&19.30
Purchzse of Stock-in-Tradse . 3
Changes in inventeries of Aedshed pocds, weork-in-
progress and Sodcin-Trade a a
Emgployee Benefit Experse g .
Flrancis Costs 16 S1.1% an2 011
Depreciation and Amortization Bxpense
Depreciation .
Amortization Expense . :
{ther Administrative Expenses 17 4152 4.4z 2105 |
Totml Expenzes {I¥]) 106506 41060 1,640, 45
Lesx Expenses Tri 1o WIF 1712 - -
1,045 54
¥ |ProfitBefore sxseplicnal snd extracedbary ibems and i (10 - %)) (7163 13031 X 30))
Wl |Exceptional lkems B :
Wil | Profit before extraordinary ibems and @ (V- V1) (271, 13031 {Z21.20)
Wil | Extraordinary lems " ]
IX |Profit befere tax [V - W) !11‘].5!’4 130.31 [Z221.20)
X | Taxexpense
{1} Carrent tax E -
[Z) Deferred tax " .
[3) Earifer Income Tax * L 17880
XN |Profit{Loss) from discomtinuing eperations - .
KIN | Texexpense of disoounting operations - -
sy |Profitd{Loss] from Discostinuing operathons (X1 - i) . .
XV |Profig/[Loss) for the pertod (X1 + XIV) [271.63)| 13031 {+00.04)
V1 |Total Mo of Shares 10,000 10,000 10,000
XVII| Earning per equity share:
(1) Basic (371629 1,303,058 (2.5959.949)
{Z) Diluted 11629 130305 _Emﬁ}
Sohecufes referred to above and moltes mitoched thare fo form an fmtegral port of Profit & Less Srebermeer 1-32

For ased on behall of the beard of directors
Fer Shivalar Developers Private Limiced

PR 1

BLM. JATESHANKAR
CHRECTOR
NGO 45118

o6,

YALMURI GOVINDA SETTY RAKSHITHA

Company Secretary
A-63151

SUDHA SHANKER
MRECTOR
N 00ES 2735




SHIVAKAR DEVELOFERS FYT LTD
CIN/USZONEAZOFET TG99 56

24, Langford Garden, Richmond Town Bengaluru 5600285

Cash Flow Statement for the period ended 315t March, Z023

PARTICULARS

31-Mar-L3 3n-Mar-22

A.JCagh Flow From Operating Activities

Net Praft Before Tax and extraordinary lems
Adjustments For:

Earlier Income tax

Cash Operating Profit before waorking caplial changes
Adjastments Faor

Increass) [ Decrease] in Trade Payables

Increase)/[Becrease] in Short-Term Provisions
(Increase])/Decreass n [nventory

{Increase) fDecreass in Trade receivable / Loans and Advances

Cagh Generated fram Operating Activities
Direct Taxes Pabd
Mot Cash From Operating Activitles

Cash Flow From Imvesting Activities
Investmsenl bn Loag Term Loans, advances and Depogity

Met Cash Used In Investing Activities

| Cagh Flow Fram Financing Activities
Wiarranis
Proceeds frorm Barrowings

Met Cash from Finamcing Activities

Met Change In cash and cash equivalents (A«BeC)

Mer cash and cash equivalent at the beginning of the year
Met cash and cash equivalent at the clhoging of the year

(£r.a3])

130,31

[27L63)

(334.88)
0.75

(945,73}

{57056}

34473
[0.27)
{699.48)
{A0.6E])

1,B50,43
(2,120.06)

(2.12208]

(050 -

(a.50)

304,54 2690

J0r 404
G71.54

13031

26.90
[REC ] |

153101
25025

LOEW50
153001

As per our repart of even date attached

Date30.05. 2023
Place: Bangaiore

Far and an behall of the Board of Directors of
FOR SHIYAKAR DEVELOFERS PRIVATE LIMITED

gwm.fuwm

B M [AYESH mn. -1!'._‘}‘} SUDHA SHANKER
Director 07 10y o) Dérector
DIM:00A52 735

[MM: B0T45118 FI .
Wi

-_:" .Ll_1
7Rossiahe
FALMURI GOVINDA SETTY RAKSHITHA

Company Secretary
A-B0151




Corporate Information ;
Bi,/5 SHIVAKAR DEVELOPERS PRIVATE LIMITED [the Company’) is a private limited company iscorpesated asd domiciled in India The Company [s engaged (n
the business of Property development & Land Soquisicion.

Hote -1; Significant Accoaniing Pallies:

1.1 Statement of Compliance:

In accordance with the notifcstion Bawed by the Minkstry of corporate affairs, the company s required &0 prepare i3 Gnancial abements following the indian
secoumting standards [IND A%) notfied under the companies [Indisn acecesting Standard Rules 20005) in respect of sectiom 133 of the Companies Act 2013,
rm:dluﬁﬂu-mpqurhupmpud these standalonas [ND A5 financial sratement which comprises the Balance Sheet as at 115t March 2023 Seatement of Profic
and

i

Loss, Statement of Cash Fiews and the statement of changes in equity for the year ended st March 2033 and significant aceounting pelicy and otber explanatory,
niormation [ 1ogetsss horeinafter referred to s Ind AS finandal statement

1.2 Basis of Preparation:
The Financial Statements of the Comnpany b prepared in accordance with the histocicall Cost Convention The Bnancial statements of the Company have bosn prepared)

ta comply with the Indian Accounting standards [Tnd AST, including the rules motified undar tse redevant provisions of the Compandes Act, 2011,

Up to the year ended March 11, 2022, the Company bt prapared its financial statements in accordasce with the requirement of [ndian Generally Acceg

Aocousting Principles [GAAFL which inchades Stamdards motified ender the Companies (Accounting Standasds) Rules, 2006 and considered a5 “Previces GAAF

Thess financial statemenis are the Company’s first Ind AS Anancial stabements. Company’s mancial statements are presented in indian Rupees [}, which is alss

functional currency.

1.3 Use of Estinastes

The preparstion of the Stssdalone financis) statements in conformity with [Bd AS requires the Mensgement to make estimates, judgments and assumptions. These

estimates. podgments and aszumpdices affect the application of accounting polickes and the repocted smounts af agsets and labilites, tee dischesures of contingent
and Bakdlities at the date of the Ninancisl statements and reported amounts of revenues and expenses during the peried. The epplication of sceounting pelicles

thut require critical accounting estimates inwolving cossplex and pebjective judgmenis and the sse of assumptions. Accounking estimates could change From pericd

pericd, Actual Overdew snd notes to the standalone Nnancial staberments resaits could difer from those estimates. Appropriate changes in estimabes dre made a2 the

Management becomses awarn of changes In circumstances surmounding the estimates. Changes in estimates sne reflected in the financial statements in the peried in

which changes are made and, if material, their elfects ane disclesed in the notes bo the Stasdalone finandial statements,

14 Revenue Beoognition @

Bevenue from real estate under development) sade of developed property will be recognized upon transfer of all significant risks and rewards of ownership of

real estate/ property, as per the terms of the contracts; sgreements, except for confracts where the Company still has obfigations o performs substantial sty even

after the transfer of all significant rizks and rewards In soch cases, the revesioe will be recognized on percentage of completion methed, when the stige

completion of each project reaches a significant bevel which |2 estisnated to Bk ar Beast 25% of the total estimated construction ¢ost of the Project. Revenoe

recognized in pregertion that the contract costs incurred lor wark performed up 1o the reponting date besr to the estimated total conftract costs.

1.5 Cash and Cash Equivalents (for purpess of Cash Flow Siatement] @

Cash comprizes cash on hand and demasd deposits with bankcs. Cash equivalents are short-term balances, highly Hquid investments that are seadily convertible inco
known amounts of cash and which are subject bo insignificant risk of changes in valse.

1.6 Cash Flew Seatement:

Cash Mows are reporied wsing the indErect method, whersy profic / [loss) before esraordinary items and tax s adjusted for the effects of rangactions u{m-uﬂll
nature and any deferrals or accruals of past or fubsre cash recelpts or payments. The cash fows from oparating, lsvestieg and Ananciag activities of the Company are
pegregaled based on the available information.

1.7 Fixed Assets & Depreclation:

Az o date, the company does not ow any fixed aises.

1.B Forelgn Currency Transactions ;

Duaringg Ehe year, there were no forelgn surmency [rastactons

1.9 Borrowimg costs:

Borrowing coits that are atributalbie to the scquisiton, constrection or productivity of qualiffing asssts are capitallzed a5 part of the cost of sach assets. ATl other
borrowing costs ar expensed in the pericd they ooosr, Barrowing costs constst of interest and ather costs that an entity incurs in connection with the borrowlag of
fumds.

110 Invemtaries

Expenditure incurred during the year smounting to Bs 1711653 relating to construction sctivity or incidental thesatn has been treated a5 Work in Progress usder
the head of Teventories’

L.11 Barnlngs Per Shars

Basic Earnings per Share ks calodated by dividing the net profit or loss fer the period atritutable to equity sharebolders by the weighted average namber of equity
shares outstanding durisg the pericd.

For the purpose of caloulating diluted earnings pes share, the net profit or bess for the period axtributable to equity shareholdirs and the weighted average sumber af
shares outstanding durtng the period are adjusted for the effects of all dlluehse poteniisl squlty shares




1.12 Taxzation

Tax gxpenses for the year comprise current tax and deferred tax Bability. Current tax |2 calculsted in sccordane with the provisions of section 115 BiA of Income tay]
At 1961, where the iIncome tax [z caloulated at the rate of 22%([+10% sarcharge & & % health & sducation eeis ) of the taxable incoma by Gling approgperiste foms
1C under Imcome Tax Ao, 1961,

L.13 Imepakrmient of Azsels:

IThe Company assess ot dach Ralance Sheet date whether there is any indication that any of the aszzets may be impaired. | any such indication exisis, ths Company

lmum;mmqmﬁmmn:ﬁmm If pach recoverable amount is less tham s carrying amount, the carrying amount is reduced to fiz recowerable amoust,
The rediection &8 treated a5 an Impairenesit loss and i3 recogeized In the profit and loss account. As on the Balance Sheet date the Company assessed for impairmaens of]
assets and found mo indication of impatrment of assets & per Accounting Standard (A5-25],

114 Pravizians and Contingescies

[ This eompany creaies a provision when there |5 present obligation as a result of a past event that probably requetres an outllow of resources and a reliable estimate
can be made of the asvount of the obligation. A disdesure for a contingent Babeity |5 made whes there i5 a possible obligation or a present obligation that may, bat

probably will net, requine an outllow of resources. When there is 2 possible obigation or a present obligation in respect of which the likelihood of sutllow af
resources |s remoto, no provisban or disclosure is made Mo contingent Habiliziesfagsos estimated a5 on the hadance shaet dats,

Contingent Eabiliiies are not recognized sad, IF any. are adequately disclosed in the notes to accounts.

115 Cost Recharge:
The sdvasces relating U their sister concern for fartherance of the business and socordingly the works were being executed by the sister concerns and compasy has
charged ihe cost on those fands which are not wiilized by the sister concerna of thi aaxigned work ag the Luse |3 lnterest baring fumds and vice versa in case of
vamces received by 1he Company.
usl th company has charged cost of reimbursement on those nutilized advanoes in the execation of profect works which compensate the exodative cost incamed
by the compamy diuring the financial year againgt that of the revenus,
Sinee thiz arcangement if of the asuse of reimbursament of the cost nourred By the company kence no Taxes are withhald inthe fem of Tax deducted at sourea by

the sister concerns and thereby the company has maintiised the sceounting concept of appropriation of cast apon utiliztion of the sources in the business.




SHIVAKAR DEVELOPERS PRIVATE LIMITED
CIN : UASZ00KAZOOBPTCO4G956
No. 24, Langford Garden, Richmoend Town Bengaluru-560025
STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 315T MARCH Z023

EQUITY SHARE CAPITAL

Particulars Mo of Shares Amount in Lakhs
Equity shares of Bs 100 each issued, subscribed and fully paid

Asat 31.03.2022 10000 0.1d
Changes in Equity share capital during the year Hil il
Az at31.03.2023 10,000 0.10
OTHER EQUITY
For the year ended 315t March 2023
Amount in Lakhs
Attributable to Equity Holder of the Company

Particulars Hetalned Earning Total
As on Ist April 2022 13881 1,138.81
Frodit for the year [271.63]) [27L.63))
Restatement as per INDAS 115 2 .
Other Comprehensive Incoma -
Transfer to Other Reserves - -
Total Comprehengive [noome BHT.18 B&T.18
Az on 315t March 2023 B&T.1B B&7.18

Motes referred to above and notes attached there to form an Integral part of financial statement
As per our report of even date attached

For ABS & Co. For and on kehalf of the Board of Directors of

SHIVAKAR DEVELOPERS PRIVATE LIMITED

e

|t
BMJAYESHANKAR SUDHA SHANKER
hEd T DIRECTOR DIRECTOR
Membership No. 206226 DNz 0745118 o DIN: DOBSZT35
UDIN: 23206226BLUDDY1563 2 gt
(Paswa- 14
YALMURI GOVINDA SETTY RAKSHITHA
Date: 30.052023 Company Secretary

Place: Bangalore A-69151




SHIVAKAR DEVELOPERS PRIVATE LIMITED
CINAMS2 MKAZHEFTLO46950
204, Lampford Gardem, Richmand Town Bengalura S6MKES
SCHEDULES TO BALANCE SHEET

Nobe 7{a) :SHARE CAPITAL [Es= in Lakhs) [Rs. in Lakhs]
| As at 318t March, 2023 Az mt 315t March, 2022
Particubars Number of PR Nunmber of hire At
@) Authorised
10,0400 Equigy shares of =10 each having 10,000 1.00 16,000 1.006
woting rights
) 1smed
10,000 Equity shares of Hs. 10~ each having 10,000 L0 10,000 1.04
wiing rights
Tatal 10,0 1.00 10,008 1.40a

The Company has caly one class ol equity shares having par value of Rz 10/~ per share. Each lalder ol squity share s entithed ne)
ane vole per ghare, In the event of Bquidation of the company, the equity share bolders will be entitled 10 reoehve romaining)
assets af the coenpany, afver distribution of all preferestial amounts. The distribatbon will be in proportion to the nusber of]
| eqjuity shades hiold by the equity sharebalders. The dividend propased By the Board of Directors i sy ts subject to the appeonad
‘nfl‘he shareholders in the ensaing anrual general meeting except bn the case of interim dividend

The company has neither allotted any bonas shares not alboited any shares against consideration other than cash till date.

The company has not boaght hack any shares till dme,

Nate T(h) Recancliation of the number of shares amd amount cutstanding at the beginning and
at the end of the reporting period:

Particulars Opening Balance Fresh izsan Buy Back Closing Halance

Equity shares with voting Fghts

Pericd emded 315 March, 2023
- Rumher of shares 10,000 - x 10,000
- fumoust s Labdhes 100 - . 1.04
Year ended 31 March, 20E2
= Mumber of shares 10,000 B . 10,004
- Amount in Lakhs 100 . . 1.0
Wote T(c) Kharebolders holding more tham 5% Shares
Axat
Mamo of shareholders As ai 315t March, 2023 Az @t 31st March, 2022

HMuenber of Shares % holding Humber of Shares S holding

Acdarsh Developers rep, by B Jayeshankar 7500 To% 7500 To]
B japeshankar Ei:h! 25% 2496 259
9.99¢ 100%] 9.996 100%
Mote 7(d] ietails of equity shares beld by Promaters in the Company at the End of the Year:
A3 at
Mame of the Framater Ax at T1st March, 2023 Agal 31at March, 2022
Mumber ol Shares B halding Muambser of Shanes % holding
Adarsh Developers rep, by B.M Jayeshaskar T.500 TE 7500 75%
.M fayesankar LA9G 250 4,456 250
B M Eansneih i R | Z L1} ]
Sudiu shankar 2 0% ] 1%
10,000 1M 3% 10,004 1 0]
Nte Mo, T(e] Agreegate number and class of shares allotted as hally paid pursuant to contract{s) withoat payment
bsing recglyeT T eagh, bonus shares & shares bought back for the perlod of flve years immidiatly preceeding the
balancp/haanits C
o SO




EHIVAKAR DEVILOPLIES PYTLTD
TN S 2 I RA DO T OO & 55
T4, Lamgfosd Garden, Richmand Town Bengalen S8001%
NOTES TO EALLNCE THEET AS AT 11L5T MARDH 1911
{im Lakka) (I Lkl |in Lakhs)
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SHIVAKAR DEVELOPERS FVT LTR
CIHAMS | OOl G3RFT O34 558
174, LangFerd Carden, Bohmond Taws Beaguiurs S60025
NOTES T BALANCE SHENT A5 AT 31FT MARCH 072
PARTICLILARY .u.-u:l_u:um:ll A it
A Ncte %al A ot 3105 18I0 31.83.3028
B | Eesrrees A Surplus
‘Ogening Ralinre 11'1::_1’11 1,208 £ Lacaso
{v) Mot Profm{ et Laia] Fof the parreal year [2r =5 (A0 |
[TENT] [NACET 1. 5
% |Lomg: P ring
[l Loag T Boav s mge- teued
Az Reva Dpp Fund | . SORR O 00
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SHIVAKAR DEVELOPERS PVT LTD
Break-up of Items appearing in Notes to Balance Sheet as at 31st March, 2023
Schedule : Inventories

Schedule : Inventories

Sr. No Particulars Asat 31.03.2023 | Asat31.03.2022
Land
1 |Land - Chikkanayakanahalli 107.23 107.23
Z |Land- GPA/Sale Agmt - Kariyammana Agrahara 786.85 1,234.64
3 |Land - Halanayakanahalli 2,431.71 2,459.60
Total 3,325.78 ] 3.801.46
Land Advance
1 |Akshara Developers 142.16 142.16
2 |Bommineni Devender Reddy 9.00 9.00
3 |Bommineni Narayana Reddy 450 4.50
4 |Byramma 50.00 50.00
5 |Chandra Reddy 12.00 12.00
6 |Chandramma R 25.00 25.00
7 |Chinna Krishnappa R 13.00 13.00
B |Dhananjay 50.00 50.00
9  |Dream Projects 140.20 140.20
10 |Gajam Anjaiah 4.50 4,50
11 |Gopal Reddy B M 18.00 18.00
12 |Gottimukkala Subash Chandra Bose 8.06 8.06
13 |Govind Ganapa 9.00 9.00
14 |Gurumurthy B M 38.00 38.00
15 |Kanthamma R 15.00 15.00
16 |Kumara Ashoka 0.94 0.94
17 |[LokeshC 5.00 -
1B |MNagaraj R 25.00 25.00
19 |Om Prakash Sarode 1.94 1.94
20 |Prakash P 43.62 43.62
21 |Prem Kumar Lalwani 4.50 .50
22  |Rajani Devi Sarode 1.71 1.71
23 |Sakaray Lakshmi Bai 1.71 1.71
24 1Sampath Kumar R 145.00 145.00
25 |Sarode Jagadish 1.93 1.93
26 |Shashidhar Bhandare 171 1.71
27  |Sumukh Shelters 13.72 13.72
28 |Suresh Lalwani 4.50 4.50
29 |Suresh R 55.00 55.00
30 |VasudevBM 28.00 28.00
Total B72.71 B67.71




SHIVAKAR DEVELOPERS PVT LTD
CIN:U45Z00KAZ00EFT CO46956

Schedules Forming Part of the Profit & Loss Accounts as at 315t March, 2023

For the Period For the Year For the Year Ended
SCH Particulars Ended 315t March | Ended 315t March 315t March 2021
2023 2022
14 | Hevenue from Operations
Sale of Land T5.00 S50.040 141925
Sale of Land Rights T01.32 - -
Total 776.32 550.00 1,419.25
15 |Costof Material
Costof land G46.33 415.25 1,619.30
Bullding Work 15.62 - -
Tuotal 951,95 415.25 1,619.30
16 |Financial Cost
Bank charges 025 . -
Financial Charges 60,94 0.02 11
Total 61.19 0.02 011
17 |Dther Administrative Expenses
Audit Fees 0.30 15 .15
Advertizement .11 - -
Rates & Taxes 146 0.7 027
Professional Charges 11.33 348 262
Man Approval & Conversion Charges 1.50 - -
Registration Charges 20.78 - .
Documents & Other Expenses 021 -
Listing Fee 0.46 -
TDS Late Payment Interest 3.34 -
Travelling & Boarding Expenses 0.44 - %
Total 41.92 442 2105




Addisonal Infermation to the sancial Sutemanis

L] l:-uu.uqmtu.hllnuudmmll.lumﬁlnﬁ-munﬂpmﬂﬂmrjt

Coptingent liabilizies are dbacdesed when there k3 pussible ehligstion arising [rom past evenls, the existence of wiich will be confirmed only by the eccurrence of
non-neommence of one or skede uncertsin fubene evenis nol wholly withis thee cantrol of the Compasy or a present obligation that asises from past ¢vents whoee it b

eiher nok probable that an owl flow of resouroes willl B requires] go wetile the obligation o & rediahln rtimane of the amiunt cannot be made,
In Lakhs

Pariiculars 2r2-23 L B

Contingenr Liabivties:
A (unstanding guarantees and Counfor Giarantees to varioss banks. In respectof the guaraniess
pven by those banks i svor of various gevernment authoritics ani other:

I Guarantees given by the company aa hehall of subsidiaries Hil Hil
il Agrregate value of sther Gairaniees outstanding as lpllore:

1. ghiyakar infra private lmied

Aggregate Value of Corporate Guaranbes and Seourity ghen B ackmowleged as debits
ol satstanding asan b regortiey Jald

Priscipal

Isterest Aroreed Kot Due

2. Warls infra projects priavee Bmided

Appregate Value of Corporate Gearaniee and Seiurlty gven not acknowleped ax debs
Amowsd outaanding &5 6 e maring S

Princisal:

Indrrest Accrued Nok Due:

3. Shreshta Apsrcments Private Limited
Apregate Vb of Corporabe Guarastos and Securily gves not acknowbeged as debis
Amset pubrtasding oi on the nepanting dade

Princigal:

Interest Accruesd Mot Duc

4. Adarsh Costacy Prejects Private Lismied

Apgregate Vabr of Corporate Guarsniee amd Securily gives not acknowleged as debts 7155008
Amsami outsteunding a3 on the reponting dete

Principal: E.000.00
Interest Accrucd Mot Due:

1006

5. Akarsha Realty Private Limied

iwlﬂ';lulﬂlmrpn:hﬂu:uulundh:hrlql given not acknowbeged as debas 1, 0 B0, D
Amaant oulstawmding as on thi reparting date

Principal; 5704000
Ingereit Acerued Mot e B4.19

25,Ta4.19]

| . Adarsha Developers

Agregaty Wabee of Securily ghven nol scknowloged as debis

AmuunE ouLianiding ason the reparting date
|Principat: Hil
Inberest Accrued Mot Dwee: Hil
i, her Money for which the company s contingently lisble Hil Hil
mlm.ﬂmwy.nmmugpﬁ_: bt Bl Hil
Commitnisiis |

Estimated amount of contracts remaining 1o be execuled on cupitnl account and not provided e ;

& Tangible Avects Hil M
b intangibls Aiicls Hil Wil




19 Disclosures ender Section X2 of the Micro, Small and Medium Ensrprises Development Act 2006 -

Particulars 202223 20Z1-22
{i] Priszipal asnount remaising enpald bo amy sepplier a= at the end of the accounting year s :

i) Interest due thereon remisnlng unpatd 1o any sup plier a5 at the end of the accounting yeas . .

[} The amoant of interest paid freversed fadjusted along wiih the amounts of the payment mads . -
1 the sappliee ayond the appointed day

(v} The amount of interest dus a6 payabsle for the pear
[v]) The amount of interest sconsed and remaining unpaid at the end of The scroumtisg yiar = *

[wi) Thee amcent of farther interest duwe and payabbe sven in the seceseding year, uniil such date
whizn the interest dues a3 above are sctually paid

Mobe: Dues to Micra and Small Enterprises have been determined bo the extent such partbes have bees entified on the hasis of Information collecbed by the
Maragement This has been relied upon by the suditors.

&0 Land & related costs;

Land cwned by the company ks classified under ‘Other Current Asset’ such land [s held with an intention of develapmant.

In Lakhs
Paymuenl o Aaditors 31.03.2022 3032021

Statutory Audit Pee .30 015
|Bmﬂm&tﬂmﬁmmm Hil il

Denominstor 11-03-2023 | 31-03-2032 Vasiance %
Lurrent Eakilities 0| AT |- 063 |
Shareholder's Equity [XH 540 019
Dbt Service .45 o042 |- 130
() Reborn on equity ratho m Met Profits afver Average Sharehokder's Equity =0.19 0g |- 139
EaNEE
2] In tornover ratio Average Inventory B M [ala)
Trade recedvables turnover patio™ | Het Credik Sales Avp. Actousts Receiveble MA MA NA |
(i) Trade payables enover ratla Het Crediz Awerage Trade Payahles 50 1230 |- 023
Puschisis
!:E Mt ﬁltﬂrnmﬁ ratia ™ Net Sales Warking Capical HA HA A
Met trakio ™ Met Profit Het Salag .35 074 |- 148
{1} Beturn on capital eenployed ') |Earning before | Capital Employed 04 0.3 |- FTT)
(&} Returs ca invesimsent on Quoted A Insnsmients NA MA HA
IR trumients

[[1] Share Application Maney received during the year - Nil

1 G rowath I revanses there by Met boss has beed in¢resssd. During the Previous Year the company made turnover of R2550 Lakhs and s carreat Year the company
maife ternover of Re.7 76 Lakhs

O} ong Trem Bornowings availed from Axis Rera Fand and HOFC Capital Affordable Res] Estate as Secared Loass Short Term Borrowings availed from Within a
Group entity at Unsecused Loans & repald during the current year and dlgeificant inorease in customer sdvances for the year

X Dizclasures under accounting standards

3.1 Related Party Dischosare AS 18
A3 per Accounting Standard (AS-18) on “Related Party Disclosures” , the disclosure of transactions with the related party as deflned Is the Accounting Standard are

Karanesh B M
Zudha Shaskar

E W Ravikumar
Midhi |ayashaskar

M/i Adersh Developers (A Parmership Farm)

b fs. Adekhira Property Developments Pyt Lad

M7z Akarsh Reshdeace Private Limited

s Adarsh Hawven Private Limited

M’ Akariba Realty Private Lisnied

s Shreshia Infra Projects Private [k

M/s Viamaya Bullders and Developers Frivate Limibed
M5 Shivalar infra private lisibed

M5 Adarsha exstiy prajects private Bmited

M

Enterprises owned or significantly nflusscsd by KMP ar thelr refatives
Aszociate Compainies;




B Toansactions during the e ar with telated parly In Laihs
Cloxing Ralance
Nanse of the Eelated Parties Mature af Rilatbanship Mature of Transsction
O2Z-2F 2NEL-Z2
— . s Directar 470244 SHLGY
O :}ﬁnwhlmmnﬂ res dvance ghvec
[ L rincboe 9121 716
Adarsh Developers E;:E L — Adyance Recelved
Firm In artmer 17405 :
Ll.dmh mm‘m“”mdmtﬂ;mhn; e Advance given
wich parteer i3 Director SEL.TE .
Akarsha Reahy Private Limited :i'h:::;nmpnn:i - Adwance Beoeived
405 45 457
{shiwakar Infra Private Limited Comson loey menegirial pesons  [Advanee Riceived
1,055 47 10523
Shivakar infra Privabe Limited Comeman ley menegitial pesons vasn givin
L1 Balamrs with related parks
In Lakhs
| Masne of the Related Parties Clasing Balance
Nature of Belationship Rxture of Transaction TTPET TETIE]
Adarsh Developers Firm in witich partmer |s [rector 49330 As807
af the Company Laans & Advaneces frcen Relsted Partles :
Unsecured
Shivakar Infra Private Limited Ty B35
Common kiy Manageniad pergons Loans & Advances from Related Parties :
Unseoned
Akarsha Realty Private Limited 560,78 E
Commes key Managerlal persons | Loans & Advances from Related Parthes ;
Unsecuned
Adarsh Ecstasy Frojects Pyt Lid L2408 .
Comenom key Managerial persons | Loans & Advances from Rilated Parties -
Vesecured
Adarsh Roalty & Hotels Private Limited 031 031
Coenmaon key Managerial persess | Loans & Advances fromm Helsted Parties :
Unsecured
Tokal L1293 354663
Nodte: Relsted partses are as identified by the Manuggemant and relied upon by the auditors.
73.Z Computation of Earnings Per Equity Shars [EFS] as required Ty IND A% 33
20E2-13 2021-22
Mt Prafic/{Loss) for the Year [Z71.43) 13031
Add [ (Lessk Excess) short Provdsien (writhen off )/ Write Back . -
Lexs: Preference share dividend . =
Ampunt availalle for equity shareholdors (271.63) 13031
Welghted dverage number of shares 10,000 00 10,000 50
Earnings per Share - Basic & Diluged (2.716.29] 130305
P 10.00 10.00

accordamace with Ind A5

23,3 Flrst ime adopibon as required IND AS 101
The campany has adopted the Indiss Aceounting Standards (Ind AS) during the yeae and sccordingly these ane the company’s first financisl statesveats prepared in

As pér thee [ AS 101 First time adoption of [sdian Accousiting Standards, first time adopter thall prepare and present an opening Ind AS Balance Sheet at the date of|
transition to Ind ASs. This is the sarting point for accounting in accordance with led AS. The date of tramsiton for the company s 1 Apail 2021




Cosnpany in fs opening Ind AS Balance Shat:

[a) recognized all asseats ased Habilities whose recogaition ks reguired by IND AS

(b not récogateed ibems a5 assets or labilities if Ind ASg do not permit such recognitice:

{ ¢ ] reclassified the items that it recognized In accardance with previous GAAP as cese type of ssset, liability or consponent of equity, but are a different type of asset
liability or compemesit of equity in scoordance with Ind Afs; and

&) applied Ind ASs in measuring all recogalzed assets and Bakilities.

Tha sccousting policies set out in Mote No 1 have been appled |s preparing the Nsascial stsements for the year ended 31 Mardh 2023, The comparitive inforenati
presented in thess Anancial stasements for the year ended 31 March 2022 and in the preparation of opening Ind AS balasce sheet at 1 April 2021, the date
transition. In preparing Its comparitive financial itetements including opening bakance sheet, the company has adpasted the amounts regrarted previcusly in fimancial
tatrments prepared in accordanen with the Pravious GAAP. An expination of baw the transiticn from previous GAAR to ind AS has affected the company’s Amancial
position, finascial pesformance and cash Sows is set out below,

First time END AS ndaption Reconcilistion
Effect of INT A% adaption on the standalone balance ibeet as st 31032022 and 01.04.2020

In iy

Az ad 3.03. 0002 As at 04,2071
Effect of
Prev GAAF | Transition
Particulins Ind A5
Aaieis

Mon Curreal Assels
fa) Froperty plant and equipments .
(b nwesimnents . - = - .
(b} Ceher Finandal Assels - - - - -
{d) Mom Carrenl Assets - . - .

As per IND AS EMectof Transition | A per IND AS
Balanoe Sheet Pl G to Ind AS Halamce Sheet

Corrent Assils
inp Irventorries 3,567 = M7 ) - S.2hT.14
Fenancial Asscls
(i} Ipwesiments
{1} Trade Reclevables
{i) Cash aned eash equivalents Z.029,50
{id) Other Financial Assets - - - 3 z E
{ch Obeer current assets - - - - - =
atal Assets 7 500 - 7 7,297 . 7 2% 64

FQUTTTES & LIABILITIES

sl
[l
8

1=
a) Equity Share Capital ] - a 1 = 100
) Other Equity 1,139 - 1,19 10089 - 100850

‘atal Expaity 1.139 - 1,139 1,010 - 1,009.50
Liabilities
Mo Cerrent Liabllitles
(s} Financial Lishilities

(§} Barrowings L7 - 47 £,151 . £,181.43
fif}) Other Finuncial Liabilities ¥ - - - .
(k) Provisions
() Cthaer Mon Current Liakilities
() Diederred Tax Liabilities .
(Total Non Current Liabilities 4047 - o, 1ek7 6,131 - i 16143
Cugrenil Liakilities
(] Financia] Liakilities

{i} Borrawings 100

(i) Temide Payable (7

[iig) Oiber Financial Liakilities -
I-[b] Oither Current Liakslities LI
{c} Provisioos et ] - L] :
Todal Cusrent Liabilitics 362 - 3629 112 - L1224
Total Liabilitics FEPS d 7675 7304 - 7,303,858
[ Tial !qdlIiLhH.HHﬂl 5414 - I_lrﬂ-l.-li .53 - B313.38

i 1 . 1.0E

TEIAT
mm




Tecencilation of Prefil and other eqalty between [NDF AS and Frevious GAAY
In Lakhi
Mature of Adjusbments Piet Profit year Ul Equuiity
erled F1-03-2023 | Agar 3 st March Asat 1st April
2022 Blarch Z0Z1
et Frofit / Oiber Exquity as per Previous GAAD I:i'-'l-ﬂ:lr 13031 (#00.00]
Adjustes] equity as per previous CAF
et Profit f Chtiher Equity as per INOY AS (27163} 13031 {42000}
234 Segment Reporting [IND AS 108]
A Primary Segment Informatien- Business
The Company s engaged in the business of real estate & Land development activities which constitutes 2 Dual husSness segment.
Distrubation of compary's Inasicstss segments based on business segment as fallows:
_ In Laichs}
Bislness LOEE-23 2021-22
it Traa2 S50.00
(Rizal estake & Land devebopment activities)
'k o Eadev bask — i :
(FL¥ Interest income Reciewed)
Expernses of Basness segmwnt a .
{[mterest paid]
Tatal 77632 S50.00 |

B, Secosudary Segment Enformation. Gengraphical Segments:

Diiskribustion of the Company”s hamover by geographic ocation of customers

mPn}'ﬂ.ﬂwgﬁl i the business of providing main hqqufbupulllrynwbukllmmpghgmlﬂuhhﬁfm*ﬁthﬂ locabed in [ndida only,
i it batr EW"F"M hﬂumlwhﬂw“mhwﬂm“mlﬂundﬂﬁ hasedl

The activity of the company is revolving sround osly sos sctivity of business of Real Estate services, Hanoe ne disclesure & reqaired o be given as per the AS 17
*Segment Reporting " under brusingss segment and Geographical Segnient

3.5 Expenditure in forleng Currency: 02223 | 202123

Expensdicure is forleng Currency: il Mil
Ewrnings in forbeng Cerrency: Ml Hil
CIF Wabwe o im the com Draring the mancial year oa acoount cf al 3 Amounts to: il Bl

4. Events occorring after the date of Ralance Sheat:
There are no Material Evenis eccurriag after the date of Balance Sheet. Hence the same kas net besn teleen Isto cognizance.

25, Debiors/Advances and Creditors) Retentions:

Thee Comspamy has not received the Confirmation of Balances of Debtors, Creditors and Advances as.on Ut date of this repert and bence the same are sebject o such
confirmations and recongiftations

2. |a thi opénion of the management, Current Asgets, Loans and Advances have a value sot less thas what B ststed in the scoounts O realized in the ordinarys course
of business.

Z7. Basami Transactions: There are no proceedings have been initabed or pending against the company for koking sny Seeaml property under the Besami
Transactions {Prohibition) Act, 1968 (45 of 1988) and neles made thereunder,

2. Company Siruch Off : The compasy does not have any transactions with companies struck off under section 248 of the Companles Act, 2013

29, Undisciased Income: The Company does not lkave any ransactions not recorded in the books of accoun t it his been surrendered or disclosed as income
during the year in the tax agssaaments wnder the Encome Tax Act, 1961 [suck as, search or sarvey or any other relevant provisions of the Income Tax Act. 1961]

30, Tha Company has not traded or invested in Crypio cernescy or Virtual Corrency during the Brancial pear

31. Compllance with layer of companies: The company has made (nvestments In Subsidiary Companies and Assoclabe companies and had complied with the
lnmmber of layers prisceibed under clause (ET) of section ¥ of the Act read with Companses (Restriction on number af Lagers) Rabes, 2017,

32.Previous year's figunes have been recist ) restated, wherever necessary, bo confem 1o the gennent pear's classification bn terms of cur report attacked.

As per our report of even date anached For and on behallof the Board of Directars of
FOR SHIVAKAR DEVELOPERS PRIVATE LIMITED

B JAYESHANKAR
DHrecior

MM:0 745108

UDIH: Er0sd36BGURENY 1563

g
YALMUR] GOVIHDA SETTY RAKSHITHA
Drate D005 2023 Company Secretury
Place: Basgalore A-GTEEL




