BAM& CO

Chartered Accountants o

To,
Members of Adarsh Mest Private Limited

Reprort on the Audit of the Financial Statemients
Opiniom;

Wi have aceditedd thee financial statements of Adarsh Mest Private Limited, ("the Compamy™), which comprise
e Ialance Sheet & at 31* March, 2023, the Statenent of Profit and Loss, the Cash Flow Statement for the
year then ended, and notes fo the financial statement including a summary of significant accounting policies
amd ather explanatory information.

In our opinkon and to the best of our information and according to the explanations given 1o us, the aforesaid
fimaneial statements give the information regquired by the Act in the manner so reguired and give a e and
fair view in conformidiy with the accounting principles generally accepted in India of state of alfairs of the
Company a= at 317 March 2023 and the Loss and its profit and less statement for the year coubed on than
alite,

Fasis for Opinien

W coavcected owr asdit in accordance with the Standards on Aaditing (5As) spectfled Ufs 1430000 of the
Companies Act, 2003 {The Act™). Our responsibilities under those Stadards are funler described inthe
Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. / We are
inclependent of the Company in accordance with (e Code of Ethics isswed by the Institute of Charered
Accountants of India fogether with the ethical requirements that are relevant 1o our audit of e fisancial
statemients under the provisions of the Act and the Bules thereunder, and we have fulfilled our other ethical
responsibilities in accordasce with these requiremsents_and the Code of Ethics. We believe tliat the aodit
evidence we have obtabed is suffickent and appropriate to provide a basis for our opinion,

Respongibilities of Monagewwent’s for the Financial Staterments.

The Company's Board of Dinsctors is responsible for the matters stated in Section 132033 of tlee Act with
respect bo the prepacation of these lnancial statemenits that give a troe and Faie view of the fnancial position,
financial performance, and cash fows of the comgany in eccordance with the aceounting principles generally
aeoepied in India, incheding the Accounting Standards specified w's 133 of the Act. This responsibillity also
includes maintenance of adogquate aceounting records i accordance with the provistons of e Act for
safepuarding of the assets of the Company and for preventing and detecting frauds and sther irregularities;
selection and application of appropriate accounting policles; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial controds,
that were operating effectively for ensuring the acouracy and completeness of e accounting records,
relevant to the preparation and prezentation of the financial statements that ghve a troe end fade view and are
free from material misstatement, whether doe to frawd or error,

In preparing the financial statements, managemsent |2 resposeible for asseszing the Company's abdlity o
confinae: a8 & pdng conoem, disclosing, as applicable, matters related to going concerm and wsing the going
concern basis of accounting unbess management cither intends 1o liguidate the Company or i) csise
operations, or has e realiztie alternative but e do so, Board of Directors are also respossible for oversecing

the company™s linancial reparting process. I.h

Anditor’s Responsibility for the Audit of the Financial Statemnenis
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Our ehjectives are 1o obtain reasonable assurance abou whether the financial stalements as a whole are frec
froam material missiatement, whether due to fraud or error, and to issue an auditor's report that inchades our

opinion, Beasenable assurance is a high level of assurance, but is not a guarantes that an audit conducted in
accordance with 5As will always detect a material misstatement when it existe. Misstatemsenis can arlze from

framd or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to Influcnee the economic declslons of weers taken on the basis of these fAnancal statements.

Mg part of an audit in sccordance with SA's, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also

e ldenlify and assess the risk of material misstatement of the linancial statement, whether due to fraud
of error, design amd perform awdil procedures responsive o those risks and obiain audil evidence
that i sufficiont amd appropriate bo provide s basis for oor opinion,

o Thee risk of nol :Ir:l:-m.'linﬂ a malerial misslalement r-r.-.u.llli:rlE fromi Froasd is I'I:iEI'H.'I’ than for one
resulting  from  errow,  as  frowd may  involve  oollusion,  forpery,  intentional - omission,
misrepresentation or the override of internal control

¢ Obain an understanding of internal contre] relevant bo the audit in order to design asdil procedunes
that are appropriale in the creumstances Ufs. T4 of the 2003, we are also responsible lor
expressing our opinkon on whether the company his adequate internal financial control sysiems in
place and the operating cllectiveness of such conltrols

- Evaluate Uhe lppm]urhllnrm o rH'l'l:Il]ﬂIil.‘lEl" lm-lini'.l_:: wsed and ressonablenes of nrmunl.‘ing
estimates and refated disclosures made by management.

e Conclude on the appropristeness of management’s uwse of the going concern basis of accounting and
hased on the audit evidence obtained, whether material uncertainly exists related o events or
condlibicns tlal iy casi siEniﬁl.‘nnl dlosbl an Hhe rnn'l.pnn]r'x ql‘lilil]r b condimue as a j}ﬂiT'IE', COMOTTIL
Il we conclude that a material uncertainty exists, we are required to draw attention in our awditor’'s
repard bo e eelated disclosures in ihe financial statements or, if such discloswres are insdegquate jo
ﬂiﬁdi.l’].l' Our epindon Oy comelusions are based on the sodil evidence oblained up ko the diate of
audilor’s report. However fulure evenls or conditions may cause the company Lo cease lo conlinue
A5 @t ORI CONCermn.

=  Evaluale the overall presendation, structure and content of the financial statement, including the

d:i.-h."l-u:u.l.n:'il, anl wlether the lnancial stabsmends H'Fl"l-'-'i-!'-l-'I' the I.l.|"|l;h.'|'t]l'i|'lﬁ travsac oo and ewvents
ire o mvaneier Uhad achieves Gir Fnrm-nl.u.ﬁ.m'l.

We communicate with management regarding, among other malters, the planned scope amd timing of the

awdit and significant andit findings, including any significant deficiencies in internal control that we identily
during our auwdit,

We also provide management with a stalement thal we have compiled with relevant ethical requirements
regarding independence and o communicate with them all relationships and other malters thal ma >
rmmJnaHJ.' I "'Illilllﬁl'll tes s ey aowr inl.lnpr.nrl-lnﬂ'r and where applicable, relabed ﬂfﬂ-ﬁun rifls | ﬁ

We also, from the matters communicated o manageosent, determine the those matlers that weee of my
significance in audit of the financial statements of the current period and ane therefose the key aud il matlers
We describe these matters in our auditor’s report unless bvw or regulation preclodes pablic disclosune about
the matber or when, in extremely rare circumstances, we determine that a matier should not be
communcaled in our report because the adverse consequences of doing so woubd reasonably e gxpected
to oubwelgh the public interest benefits of such connm wnica tion.



Report o Other Legal and Regulatory Requirements

1.

This report does not include a statement on the maiters specfied in paragraph 3 of the Companies
(Auditor's Report) Order, 2016, issued by the Mindstry of Corporate Affairs, in termes of Sec. 143(11) of the
Act, ginee in our opinion and according to the Information and explanations given (o ws, the said Order
is nod applicabile to the company.

As required by See. 143030 af the Ac, we report that

i

L

We have sought and obtained all the information and explanations which to the best of our knowledge
and beliel were necessary for the purposes of our audin.

I oanr opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books,

Thwe Balance Sheet and the Cash Flow Statement dealt with by this Report are in agreament with the
books of account,

In our opinion, the aforesaid financal statements comply with the Accounting Standards specified
o5 133 of the Act, read with Hule 7 of the Companles (Accounts) Bules, 2004,

On the basis of the written representations received from the divectors as on 31% March, 2023 taken
on record by the Board of Directors, none of the directors is disqualified as on 317 March, 2023 from
being appointed as a directar in terms of Sec. 164020 of the Act.

The company has accepted loan Rs 197,71 Cr (PY 16208 Cr) from partaership firm in wiich
directors are pavtiner o which the provisions of sections 73 to 76 or any other relevant provisions
of the Companics Act and the riles framed there under and the directions issued by the RET are
applicalie,

With respect to the other matiers to be included in the Auditor’s Beport in accordance with Rule 11
of the Compambes {Audit and Auditors) Kules, 20044, in our opinion and 1o the best of our information
and according to the explanations given to us:

i The Company does not lave any pending Hiigations which would imgsct its finangial position
. The Company has made provision, as required under the applicable luwy or accounting standards,
for material foreseeable losses, if any, on long-term contracts induding derivative contracts

li. There were no amounis which were required 1o be transferved 1o the Investar Education and
Protection Fund by the Company



h  According to the information and explanation given o us, no undisputed amounts payable i
respect of income lax, Goods amd Service L, service tax, sales b, custom duty, excise duly and
coss were in arrears, as at 315t March, 2023 for a period of more than six months from the date they

become payable excopt TDS as under.

a.  According o the information and explanations given o us, the following dues of TDS as on
31# March 2023 and Fs 22 89336 has been paid alter balance she.

TDS Payable Summary

Row Labels | Amount (Rs.)
2048-19 14,58, 42600
2019-20 15,000.00
2020-21 18, 750,00
2021-22 10,88, 200.00
202223 8,58 450 00
Grand Total J4.48,8.35.00

BAMECo

Chartered Accountants

FECM: 01 28935

UDIN - 232 20945BGVHNDI443
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iMahesh BS

Partner

hembership Mo, 220545
Date — September 23, 2023
Flaces Bangalon:



Alfs ADARSH MEST PRIVATE LIMITED
CIM: U520 KA2DAPFTO0S L 16T
Mo, L4, Langford Garden, Richmond Tewn Bangalere Se0izs
BALANCE SHEET A3 AT 315T MARCH 2023
Amiguni im Lakhs Amount in Lakhi

s i dist March, Az nk 3st March,

Mote N
Particalars Mnbe Mo 2023 32t

L EQUITY AND LIABILITIES
(1) Shargholder's Funds

{a) Share Copital 1 4,00 4,0
(1) Reserves and Surplus m {296.47} (F5.86)
{c) Money received agaims share warranis & =

IV 19, 771,00 16,2073%

() Deferred Tax Linbilities (Met)
(e} Onbser Long Term Liabilities - =
{d) Long Term Provisions o =

(4] Current Liahilities

{n) Short=Term Barrowings - -
(b} Trasde Payahdes L 0Lig 0Kl
(c) Other Current Liabilities ¥l L3177 2,140.90
() Short-Term Provisicns

Total Equity & Liabilities 20,996.48 18,257.19

[LASSETS

{1} Man-Carrent Assets
Ja) Fixed Aszers

{1} Tangihbe nsnets - -
(i) Intungible sswels - -
{idi} Cmpital work-in-progress - .
{ivd Intangible assels under deveblopment - -

(b} Mon-curhent [mvesiments :
() Defiermed tax assets (net) .
() Long term loans snd sdvaences +
(&) Crbeer pom-cumrent nssets Wil . 17.30

(21 Current Assets

{a) Current invesbmenls - .
(b Irveniories Wil T8AG .
() Trade receivables .
dy Cash and cash equivalents Ix LR 0.kl
() Shori-term loans and advances X 696.97 42401
() Ohier current assets Xl 20,220.23 17.755.44

Taral Asvers 20,0648 18,257.1%

MOTES TO ACCOUNTS I
Notes referved fo above and notes aitacked tiere to form an Integral post of Balance Sheet
Theis is ike Birlairce Sieel referred fa bt our Reparr of even dove.

For BAM AND CO FOR Mis ADARSH NEST PRIVATE LIMITED
Chartered Aecauntants i
|Fi Ho:i128935 ‘E

- B JAYESHANKAR

Mahesh B 5 DIRECTOR
Partrar DIz ODT45118
Memborship No. 220845

Diate- 23092023
Flace: Bangalore




M/s ADARSH NEST PRIVATE LIMITEL
CIN:U45202KAZO09PTCOS1267
No. 2/4, Langford Garden, Richmond Town Bangalore 560025
STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 315T MARCH 2023

(Amount in Lakhs) {Amount in Lakhs)

Nk For the year ended For the vear ended
A ¢ 1 315t March 2023 315t March 2022
[ Revenue from oparation X - 252.50
1 Other Income
IV Total Revenue i 252.50
Y Expenses
Land Cost - 268.83
Employee Benefits Expenses - -
Financial Cost X 0.48 0.02
Other Expenses X1V 278.58 79.52
279.07 J48.30
i
Less : Expenses Transferred to Work in progress Xy 78.46 .
20461 34836
.
Profit{Loss) Before Depriciation & Taxation (200.61}) {95.86))
Depreciation
Profit/(Loss) Before Taxation (200.61) {95.86
Tax expenses
Current Tax
Deferred Tax
Met Profit During the year (200.61) (05.86)
Other Comprehensive Income
{i} Item that will not be reclassified to Profit or Loss
{ii} Item that will be reclassified to Profit or Loss
Total Comprehensive Income for the year (200.651) (95.86)
Earning per Share of face value of Rs 10 Each
Basic & Diluted (In Rs) (501.51) (239.66)
Mo of Equity Shares (In Rs) 40000 000

For BAM AND CO
Chariercd Accountanis
Firm Mo:0128935

@w—;{;u £
|Mahesh B S
Fartner

Membership N, 220945

Date: 23092023
Place: Bangalore

Votes referred to ahove and notes affached there fo form an infegral part af statentent of Profit & Loss

FOR Mis ADARSH NEST PRIVATE LIMITED
B M JAYESHANKAR

MRECTOR
DN 00745118

E M EARUNESH
IRECTOR
DIN: M6II1TH




Mis ADARSH MEST PRIVATE LIMITEDR
CIM: U522 KA PO 2ET
No. 24, Langford Garden, Richmond Town Bangalore 560025
Cash Flaw Statement for the vear ended March 31, 2023

PARTICULARS

3l-Mar-I3

31-Mar-L1

B.

Cash Flow From Operating Activilies

Met Profit Before Tax and exiraordinary fbems
Adjustments For @

Deprecialbon / AmanEsation

(Frafit) § Loss on sake of invesiments
{Prafit) / Loss on sale of fixed assets

Dividersd Income

[nteresa Paid

Cash Operafing Prafit before working capital changes
Adjustments For ¢

Trade and Other Receivables

Inventborics

Trade Payables

Cnsh Generated [ram Operating Activities
Inkerest Padd
[Hrect Taxes Paid

Net Cash From Operating Activities

Cash Flow From Investing Activities
TParchase of Fixed Asscts
Sale of Fined Assets
Purchas= af Invesiments
Sale of |svestmenis
[nterest Received
Dhvidend Received

Met Cash Used In Investing Activities

Cash Flew From Finnneing Activities
Warranis
Proceeds from Bomowings
Proconds (nom securities premium
Receipts from Share warrants
Equity Shore Capital
Dividend Paid (Including tax on dividend)

Met Cash from Fleancing Aclivities

Mel Change in cash and cash equivalents (A+B4C)

rHﬁt cagh and cosh equivabeni at the beginning of thi year
Met cash and cash equivalent at the closing of the year

{200.61)

(2,660.42)
(TH.46)
(623.76)

{200.61)

(3,362 64)

(3, 361.25)

EETEED)

(2,640.18)

210,04

o516

(o5.88)|

{1,570.09)

{15963, 56))

1,563.65

1,563.63
040

e
R4

156451

(1,965 96|

1,954 51
(1.44)

I.ES
04l

For BAM AND CO
Chartered Accountants

Fir; Hn:ﬂllgii 2z -_'E

Mahesh B S
Partmer
Membership Mo, 220045

Date: 1300, 2023
Place: Bangalore

FOR ADARSH NEST FRIVATE LIMITED

B JAYESHANKAR

DIRECTOR
Di: ET45118

DIN:0B603174




M5 ADARSH NEST FRIVATE LIMITED

CIN:U4S 202 KAZODGFTOOS 1 26T
~ SCHEDULES TO BALANCE SHEET
Mote [l: SHARE CAPITAL |Amaunt In lakb)
Aa st 3 1st March, 2023 _Asar3) March, 2022
Particulars Rigmber of shares Armount T ek Number of Amount In laki
shares
[a) Anthorised
{00600 Equity shares af Rs.10/- each having 1,00, 00 10,040 1,00,000 10,04
woaing rights
(b) Lisued
000 Bquity shares of Bs.10/- each hasing 40,000 .00 44,00 400
wvating rights
Tatal 440,000 el 40,0410 400

Interim dividend

The Company has only ane class of equity shares having par vadur of Rs.10/- per share. Each holder of equity share Is entitled to oae vate par share |
rlnth_'; event of liquidation of the company, the equity share holders will be entitled to receive remainisg asses of the company, after distribwtion o
all preferential amounts. The distribution will be in proportion o the mumber of equity shares held by the equity sharehobders. The dividend
praposed by the Board of Dérectors if any s subject to the approval of the sharebolders in the ensuing annual general meeting rucept in the case of}

The company has seither allotted any banus shares not allotted any shares against consideration other than cash Gl date.
Thee company has not bought beck asy shares tll date.

Nate 2.1 -Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the report] rimd:
Particulars Opening Balance Fresh s Huy Back Chasing Balance
Equity shares with voting rights
Period ended 3151 March, 2023
= Humber of shares 0,004 . - 40,000
= Amount in Lakhs 400 - - 4,00
¥ear ended 31 Marnch, 2022
= Mugmher of shares 40,000 - - 40,000
- hmounk in Lakhs 400 = . 400 |
Mate 2.2 Shareholibers holding more than 5% Shares:
315t March 2023 I1st March 2022
Hame of shargholders gI Hamber of
isabir o Shanen % holdin Shares %% haldin
Adarsh Developers rep. by B.M. Jayeshankar 30,000 T5.000% 10,000 To
B.M.|ayeshankar o 90 Ei.‘!'ﬂ_ﬁ 4,048 IE
319.59%H 1 0o 394998 1 IS
Note 2.3 :Detakls of equity shares helbd by Promoters in the Company at the End of the Year: :
As at
35t March 2023 T1st March 2022
Mamse of the Pramaoter Numbaer of %% changes during|
Ehaes 3% holding| Mumbser of Shares % halding year
Adarsh Developers rep. by M Jayeshanlcar 30,000 75.00% 30,000 75.00% .
.M ayeshanbar 1,598 I5.00% 49,598 25.00% -
Sudha Shanker i (.10 1 0009
B, Karumesh 1 Il.ﬂg_ﬂr 1 1000
40,000 1O 40,000 10409 -

2..: Aggregate number and class of shares allotted ax fully paid pursuant to contract[5) without payment biing recelved in cash, boaus

shares and shares hought back for the period of 5 years immediately preceding the Balance Sheet date: Nil

|-

-



Mrs ADARSH MEST PRIVATE LIMITED

CIN:U45202 KAZO09PTCOSI 26T

Mo, 204, Langford Garden, Richmond Town Bangalore 600215
NOTES TO BALANCE SHEET AS AT 15T MARCH 2023

{Amannt in Lakhs)

(Amount in Lakhs)

Mote As at Jst March As at 31st March
q‘ T L]
N PARTICULAR! 2023 2022
Il |Reserves and Surplus
Opening balance (95.86)
{#) Met ProfitMet Loss) For the current year (200.61) (95,86
Tatal (206,47} (95.86)
IV |Long Term Barrowings-Unsecured
Loans and Advances from Related Partres: -
Adarsh Developers 1977100 16,207.35
Total 149,771.00 16, 207,35
Y [Trade Payables
Service Vendors 0.1% 081
Tolal .18 041
W1 |rther Corrent Liabilitics
TDS Payable 14.49 32.19
Audit Fee Payable 0,18 0.53
Bank of Baroda 1,291,483 1.916.55
HOFC Bank-33446 181.27 [31.63
Land Advances Reeeived 10,060 N0.00
Tatal 1,517.77 I, 1405




Mis AIVARSH NEST PRIVATE LIMITED
CIN:U4520ZKAZI09FTCOS1267

Mo. 2/4, Langford Garden, Richmond Town Bangalore S60025
NOTES TO BALANCE SHEET AS AT 315T MARCH 2023

{Armvount in Lakhs) (Aot in Lakhs)
Mote As at 3st March As at 3st March
-y HS r L]
No PARTICULA 2073 2022
WL JOniher Mon Current Assels
Others
Preliminary and Pre- operative Expenditure - 17.30
Taotal - 17.30
VI | Inventorics Work in Progress
Opening: -
Add: WIP For the Period T8.46 -
TR.46
Add: Faw Materials -
Totul TH.46 -
[X [Cash & Cash Equivalent
Cash-in-Hand
Cash Balance 0.%81 041
Sub Total (A) 081 04l
Bank Balance
Bank of Baroda - -
HDFC Bank -
Sub Total (B - .
Total [ A + B 0.81 041
¥ |Short Term loans and Advances
Land Adwance 683.32 45975
Advance to suppliers 0.08 0.08
5T Account 1.17 (.03
TDE Receivable 250 2.50
Shreshtha Apartments Private Limited 9.50 i1.65
Total 046,97 d7Tr.36
X1 |Other eurrent nssets
Land 13,469 48 13,198.04
Land Related Expenses 6, 74139 4. 556.54
Registration Charges (CA) 837 "
Taotal 20,220,723 17, 755,48




Mz ADARSH NEST PRIVATE LIMITED

Break-up of tems appearing in Notes to Balunce Sheet as at 31st March , 2023

Schedule ; Oiher Mon Corrent Assets

(Amount In Lakhs)

{Amount In Lakhs)

As al 315t March As at 31si March,
Sr. No Particulars 2023 ’ 2022
Freliminary and Pre- operative Expenditure
1 | Preliminary Expenditure - 1730
Total 17.30
Schedule ; Short-term loans and advances {Amount In Lakhs)  (Amount In Lakhs)
Sr. No Partleulars As at .1;;;;1: rch, A al J:;.;:[a.rr:h,
Land Advance-Bhoganabhalli
| | Bhagyamma 69,90 29.90
2 | Albhishek.M 202
1 | B.C.Rajappa 20,80 -
2 | B.5 Nomynniswamy 1.00 .
3 | B.V.Muralidhar .00 -
4 | B.V.Venkataraju .00 y
3 | Babu Reddy.Y 15.00 15.00
4 | Palakrishnappa B N 79,00 29,00
5 | Bhavani.b 2.00 -
4 | Durgamma 3.0 g
5 | Govindaraju B 90,00 90040
& | J Srinivas Reddy 1.00 1.00
5 | Jayamma 2,00 2,00
& | K Venkataswamy Feddy L0000 104,00
7 | Manjula 6.06 .
6 | Manjunath 4,00 -
7 | Munilakshmamma 508 -
8 | Muniraju 2833 .
7 | Munirathnamma = (0.05)
& | Munivappa - {0207
9 | Magesh B M 29,00 25.00
% | Mandish B N 25900 29,0
9 | Marayana Swamy 20,00 20,00
10 | P T Ramakrishnappa 38.93 14,93
% | Parvathomma 2,00 2,00
10 | Prakosh 0,91 5,91
11 | Ramachandrappa T 10.00 10.00
10 | Shankaramma - (0.05)
11 | Somashekar - Eﬂ.l{l'!
12 | Sunil Kumar B K 50,50 .
11 | Thimma Reddy 5.67 .42
i | ¥V Geetha 11.00
13 | V.Suresh Reddy 5500 35.00
12 | Vajramma 8.08 2
13 | ¥allammo 1.00 O
14 | Yashodomma 2.00 @ 2.00
Total 683.32 469.75




M/ ADARSH NEST PRIVATE LIMITED
Break-up of Items appearing in Notes to Balince Sheet as at 31st March , 2023

Schedule : Land {Amount In Lakhs)  {Amount In Lakhs)
- As af st March, | As at 31si March,
Sr. Mo Farticulars 2023 20122
Land
| Land - Bhoganahalli 1246099 12,182.04
2| Land - Doddakannelli ot 40 0 40
3| Land JD-BI‘H]EnﬂhHJIE 2250 2250
Tatal 13,477.59 13,198.%4
Schedule : Land Advance Received {Amount In Lakhs)  {Amount In Lakhs)
: As at ¥si March, | Asat 3158 March,
Sr. Mo Particulars 2023 2023
Land
1| Jethalal Ramji Patel Limbani 10.00 10,00
Toial (LI 10.0)

b

i




M/s ADARSH NEST PRIVATE LIMITED
CIN:U45202KAZMIPTCOS1267
Na. 2/4, Langford Garden, Richmond Town Bangalore 560025
NOTES TO PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2023

{Amount in Lakhs)

{Amount in Lakhs)

For the year ended | For the year ended
o FARIN-UIARD StstMarch 2023 | 3lst Mareh 2022
xu Revenue from Operations
Land Sale 252.50
Taotal i 252.50
X1l | Financial Cost
Bank Charpes .26 0.02
Financial Charges 0.23 -
Total 0.48 0.02
X1V |Other Expenses
Audit Fees 018 0.18
Advertisement 923 B.04
Documents & Other Expenses 4.65 0.12
Professional & Lepal Fees 0.21 .16
Rates & Taxes 0.40 0.12
GST Expenses 0.5 .46
Property Tax 0.00 21.36
Katha Charges 0.00 48.07
Miscellaneous Expenses 0.04 0.00
Consultancy Charges 77.14
Forex Gain/({Loss) - Others 1.32 -
TS Late Payment Interest .70
AMC Charges T8
Labour Charges 23.60
Professional & Legal Fees 6.47 -
Security Charges 90,849 .
Commissions 1.50 -
Building Work 35.60 -
Plan Approval & Conversion Charges 7.03
Hire Charges 207
Electricity Charges-Project 0.06
Priliminary Expenses Written Off 8.89] -
Taotal 278.58 T9.52




Mis ADARSH NEST PRIVATE LIMITED

Mo, 24, Langford Garden, Richmaond Town Bangalore S60025

Mote XV Work in progress Schedule (In Lakhs)
SL Nm Farticulars Amoaunt
1 Consultancy Charges T7.04
2 Forex Gain/{Loss) - (ihers .32
Toial TE.AG

o




a) Background:
Adarsh Nest Private Limited [‘the Company’) was incorporated on 22nd October 2009
under the provisions of the Companies Act, 1956. The Company is engaged in the business of
property development and land acquisition activities.

b) Basis of Preparation:

The financial statements of the Company is prepared in accordance with the Generally
Accepted Accounting Principles in India ("GAAP") under the histerical cost convention using
the accrual method of accounting and complied with the mandatory Accounting Standards as
prescribed under Section 133 of the Companies Act, 2013 ("Act) read with Rule 7 of the
Companies {Accounts) Rules, 2014, and with the relevant provisions of the Companies Act
1956 and 2013 (to the extent notified). Accounting policies have been consistently applied
except where a newly issued accounting standard is initially adopted or a revision to an
existing accounting standard requires a change in the accounting policy hitherto in use.

c)Use of Estimates:
The preparation of financial statements in conformity with GAAP requires that the

management of the Company makes estimates and assumptions that affect the reported
amounts of income and expenses of the year, the reported balances of assets and liabilities
and the disclosures relating to contingent liabilities as of the date of the financial statements.
Actual results could differ from these estimates, difference between the actual results and
estimates are recognised in the year in which the results are known / materialised.

d)Revenue Recognition:

Revenue from real estate under development/ sale of developed property will be recognised
upon transfer of all significant risks and rewards of ownership of such real estate/ property,
as per the terms of the contracts/ agreements, except for contracts where the Company still
has obligations to perform substantial acts even after the transfer of all significant risks and
rewards. In such cases, the revenue will be recognised on percentage of completion method,
when the stage of completion of each project reaches a significant level which is estimated to
he atleast 25% of the total estimated construction cost of the Project. Revenue is recognised
in proportion that the contract costs incurred for work performed up to the reporting date
bear to the estimated total contract costs. .

e) Fixed Assets & Depreciation:

The company as on date, the company does not own any fixed assets.
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[Taxes on Income

There are no tax expenses for the year, since the company is yet to commence the commercial
activity.

g) Cash Aow statement:

Cash fows are reported using the indirect method, whereby net profit before tax is adjusted
for the effects of transactions of a non-cash nature, any deferrals or accruals of past or future
operating cash receipts or payments and item of income or expenses associated with
investing or financing cash flows. The cash flows from operating, investing and financing
activities of the Company are segregated.

h) Impairment of Assets:

The Company assess at each Balance Sheet date whether there is any indication that any of
the assets may be impaired. If any such indication exists, the Company estimates the
recoverable amount of the asset. If such recoverable amount is less than its carrying amount,
the carrying amount is reduced to its recoverable amount. The reduction is treated as an
Impairment loss and is recognized in the profit and loss account. As on the Balance Sheet date
the Company assessed for impairment of assets and found no indication of impairment of
assets as per Accounting Standard [AS-28).

i) Provisions and Contingent Liabilities/ Assets:

The company creates a provision when there is present obligation as a result of a past event
that probably requires an outflow of resources and a reliable estimate can be made of the
amount of the obligation. A disclosure for a contingent liability is made when there is a
possible obligation or a present obligation that may, but probably will not, require an outflow
of resources. When there is a possible obligation or a present obligation in respect of which
the likelihood of outflow of resources is remote, no provision or disclosure is made.

j) Foreign Currency Transactions:

Income and expenses in foreign currencies are converted at exchange rates prevailing on the
date of the transaction.

All foreign currency liabilities and assets are restated at the rates ruling at the year end.
Exchange differences arising on restatement / settlement of foreign currency balances are
adjusted in the profit and loss account.

k) Earnings/[Loss) per Share:

Basic earnings per share are calculated by dividing the net profit or loss for the year
attributable to equity shareholders (after deducting preference dividends and attributable
taxes by the average number of equity shares outstanding during the year. The weighted
average number of equity shares outstanding during the year is adjusted for e@ts of bonus




2 Notes to Accounts:

a) Contingent Liabilities & Provisions:

CG Details:
Rs. in Lakhs.
31.03.2023
Shreshta Infra Projects Private Limited Edelweiss 23,441.00
Alekhya Property Developments Private Limited Edelweiss 20,907.00
Adarsh Nivaas Private Limited Ouaktree 16,508.00
Adarsh Realty and Hotels Private Limited Oaktree & HDFC | 58,121.00
Shreshta Apartments Private Limited H Care 3 12,340.00
Adarsh Ecstasy Projects Private Limited H Care 3 2,006.00
Shivakar Developers Private Limited H Care 3 5,259.00
Akarsha Realty Private Limited H Care 3 25,784.00

b) Accounting Ratios
The following are analytical ratios for the year ended March 31, 2023 and March 31,
2022
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(a) Current ratio Current assets Current
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13.78 8.52
liabilities
(b) Debt-equity Total Debt Shareholder's  -67.60 -176.43
ratiofl) Equity
(c) Debt service Earnings Debt Service -0.01 -0.01
coverage ratiol?) available for
debt service
(d) Return on Met Profits Average 0.69 1.04
equity ratio (1) after taxes Shareholder’s
Equity
: &
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(e) Inventory Sales Average 0.00 0.00 Na
turnover ratio Inventory
(f) Trade Met Credit Avg. Accounts 0.00 0.00 NA
receivables Sales Receivable
turnover ratiol2}
(g) Trade payables  Net Credit Average Trade  NA NA NA |
turnover ratio Purchases Payables
[h) Net capital Net Sales Working 0.00 29.65 -0.34
turnover ratio (3 Capital
(i) Netprofit ratio  Net Profit Met Sales NA NA NA
3]
(i) Return on capital Earning Capital 0.69 1.04 345
employed (112 before Employed I
interest and
taxes
(k) Return on Income Avg MA NA NA
investment on Generated Investments I
Quoted Instruments from Invested
Funds

¢) Related Party Disclosure:

below:

As per Accounting Standard (AS-18) on “Related Party Disclosures’, the disclosure of
transactions with the related party as defined in the Accounting Standard is given

i, List of Related parties with whom transactions have taken place and relationship:

Parent Company

¥ M/s. Adarsh Developers (A partnership
firm)

Key Management Personnel

¥ B M Jayeshankar
¥ B M Karunesh

Enterprises owned or significantly

¥ M/s. Adarsh Developers
¥ M/s. Shreshtha Apartments Pvt Lid




ii. Transactions during the year with related party:

In Rs. Lakhs
Name of Related Year ended | Year ended
Farticaians Party 31-03-2023 | 31-03-2022
M/s. Adarsh
Loans and Advances Received | Developers 3747.45 1845.20
Loans and Advances given/ M/s. Adarsh 183.80 3813.72
repaid Developers
M,/s Shreshtha
Loans and Advances Given Apartments Pvt Ltd 3.52 -
M /s Shreshtha
Loans and Advances Received | Apartments Pvt Ltd 1.77 -
iii. Balances with the related parties
In Rs. Lakhs
Name of Related Year ended | Yearended
Particulars Party 31-03-2023 | 31-03-2022
; M/s. Adarsh
Loans & Advances Developers 19,771.00 16,207.35
M/s Shreshta
Short Term Loans & Advances Apartments Private 9.90 11.65
Limited

Note: Related parties are as identified by the Management and relied upon by the

auditors.

d) Earnings per Share (in Rs.):

Particulars Current Year Previous Year
(Amount in {Amount in Lakhs.)
Lakhs.)

Net Profit as Per Statement of Profit and (200.61) [95.86)

Loss attributable to Equity Shareholders.

Weighted Average Nos. of Equity Share 40,000 40,000

| Outstanding
Earnings Per Share (In Rs) (501.51) (239.66)
Basic and diluted Earnings per share (In Rs) (501.51) (239.66)
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¢) Disclosures under Section 22 of the Micro, Small and Medium Enterprises
Development Act,2006 :
Ta the extent information available with the company, Sundry Creditors include Rs nil,

{Previous year Nil) due to Small Scale Industrial Undertaking,

The company has not received any information from suppliers regarding their status
under the Micro, Small and Medium Enterprises Development Act, 2006. To the extent
information available with the company, the company does not owe any sum including
interest required to be disclosed under the said Act.

f) Preliminary & Pre-operative Expenditure:

Preliminary and Pre-operative expenditure incurred till date amounting to Rs
17,29,610/- out of which Rs. 8,40,984 is Registration Charges of Bhoganahalli Land
and has been capitalised. Balance Rs.8,88,625 is Preliminary Expenses which is written
off during the year.

g) Land and Land related costs:
Land owned by the company and all other land advances given is classified under
"Current Assets”, Such land is held with an intention of development.

h) Cost Recharge:

The advances relating to their sister concern for furtherance of the business and
accordingly the works were being executed by the sister concerns and company has
charged the cost on those funds which are not utilised by the sister concerns on the
assigned work as the same is interest baring funds and vice versa in case of advances
received by the Company.

Thus the company has charged cost of reimbursement on those unutilised advances in
the execution of project works which compensate the excessive cost incurred by the
company during the financial year against that of the revenue.

Since this arrangement is of the nature of reimbursement of the cost incurred by the
company hence no Taxes are withheld in the form of Tax deducted at source by the
sister concerns and thereby the company has maintained the accounting concept of
appropriation of cost upon utilisation of the sources in the business.

i) Events occurring after the date of Balance Sheet: There are no Material Events
sccurring after the date of Balance Sheet. Hence the same has not been taken into
cognizance.

jl Benami Transactions: There are no proceedings have been initiated or pending
against the company for holding any benami property under the Benami
Transactions [Prohibition) Act, 1988 (45 of 1988) and rules made there under.

Company Struck Off : The company does not have any transactions with companies
tion 248 of the Companies Act, 2013. @_
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1) Undisclosed Income: The Company does not have any transactions not recorded in
the books of accounts that has been surrendered or disclosed as income during the
year in the tax assessments under the Income Tax Act, 1961 (such as, search or
survey or any other relevant provisions of the Income Tax Act, 1961)

m) The Company has not traded or invested in Crypto currency or Virtual Currency
during the financial year.

n) Previous year's figures have been regrouped / reclassified wherever necessary to
confirm to current year's classification.

For B AM AND CO For M/s Adarsh Nest Private Limited
Chartered Accountants ;
Firm No. : 0128935
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Mahesh B S B.M Jayeshankar . Karunesh
Partner Director Director
Membership No. 220945 DIN No:00745118 DIN No:0D693174
UDIN -

Date:; 23.09.2023
Place: Bangalore




