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INDEPENDENT AUDITOR'S REPORT
To the Members of Shreshta Infra Projects Private Limited
Report on the Audit of the Ind AS Financial Statements
Opinion

/e have audited the accompanying Ind AS financial statements of Shreshta Infra Projects Private
Limited ("the Company"), which comprise the balance sheet as at March 31, 2024 the statement of
profit and loss (including other comprehensive income), the statement of cash flows and the
statement of changes in equity for the year then ended and the notes to the financial statements
including a summary of the significant accounting policies and other explanatory information
{(hereinafter referred to as " Ind AS financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Ind AS financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India, including the Ind AS, of the financial position of the Company as at 31 March, 2024
and its financial performance including other comprehensive income, its cash flows and the changes
in equity for the year ended on that date,

.asis for Opinion

We conducted our audit in accordance with the Standards on Auditing (5As) specified under section
143(10) of the Companies Act, 2013, Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the financial statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the financial statements under the provisions of the Companies Act, 2013 and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we h; obtained is
sufficient and appropriate to provide a basis for our opinion. A@'PNH ‘51:‘:,

Mew Mo, 12 Old Mo, 37/E, First Floor, South End Road, Basavanagudi, Beside Surana College, Bengalura - 560 004
Tel - +91 80 4169 2044 / 4169 2945 | Mail to  vasanthidvaco-ca.com | URL: wwwvaso-ci.com




Vasanth & Co.,

Chartered Accountants

Information other than the Financial Statements and Auditor's Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the [information included in the Director’s Report, but does not include the financial
statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form ef assurance conclusion thereon.

In connection with our audit of the fnancial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Responsibilities of Management and Those charged with Governance for Ind AS financial
statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5] of the
Companies Act, 2013 (“the Act") with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance and cash lows of the
Company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error,

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.
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Those Board of Directors are also responsible for overseeing the company’s financial reporting
Process.

Auditor's Responsibilities for the Audit of the Ind AS financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whaole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasenable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« |dentify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

= Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013 read with notification No.464 (E) dated 5th June, 2015 along with
amended notification dated 13th June, 2017 issued by MCA, the company is exempted from
reporting requirement of expressing opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

» FEvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

= Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our anditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion, Qur conclusions are
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hased on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease (o conlinue as a going concern.

= Evaluate the overall presentation, structure and content of the financial statements,
including the diselosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves [air presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order”) issued by the
Central Government of India in terms of sub-section [11) of section 143 of the Act, in our opinion
and according to the information and explanations given to us the said order is not applicable to
the company.

2. As required by Section 143 (3) of the Act, we report that:

{a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books except that the backup of the books
of accounts and other books and papers maintained in electronic mode has not been
maintained on servers physically located in India on daily basis.

(c] the balance sheet, the statement of profit and loss, the statement of cash flows and the
statement of changes in equity dealt with by this Report are in agreement with the books of
account.

(d) In our opinion, the aforesaid Ind AS financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
[Accounts) Rules, 2021.
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{e) On the basis of the written representations received from the directors as on 31* March 2024
taken on record by the Board of Directors, none of the directors is disqualified as on 31
March 2024 from being appointed as a director in terms of Section 164 (2] of the Act,

(f) With respect to the adequacy of the internal financial controls over fina necial reporting of the
Company and the operating effectiveness of such controls, the same is not applicable to the
company vide notification No.464 (E] dated 5th June, 2015 read with amended notification
dated 13th June, 2017 issued by MCA; and

(g) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies [Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i. the Company does not have any pending litigations which would have any impact on the
Ind AS financial statements

ii. The Company does not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses; and

iii. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company

iv.

a) The Management has represented that, to the best of its knowledge and belief, no
funds {which are material either individually or in the aggregate] have been advanced
or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person or entity, including
foreign entity (“Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend
or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee, security
or the like on behall of the Ultimate Beneficiaries;

b) The Management has represented, that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been received
by the Company from any person or entity, including foreign entity ("Funding
Parties"), with the understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries") or provide any guarantee, security or the li ehalf of
the Ultimate Beneficiaries;
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¢] Based on the audit procedures that have been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe that
the representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a)
and (b) above, contain any material misstatement.

d) The Company has neither declared nor paid any dividend during the year and
therefore, compliance under section 123 is not commented upon.

V. As per proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining
books of account using accounting software which has a feature of recording audit trail
(edit log) facility is applicable to the Company with effect from April 1, 2023. Based on
our examination which included test checks, the accounting software used by the
Company for maintaining its books of account which has a feature of recording audit trail
{edit log) facility and the same has operated throughout the year for all relevant
transactions recorded in the software except that audit trail feature is not enabled for
Database level and master table changes (Refer Note # 37 to Financial Statements).
Further, during the course of our audit we did not come across any instance of audit trail
feature being tampered in the accounting software with an exception to testing of
software at Database level.

vi, The Company is not public company. Accordingly, the provisions of Section 197(16) of
the Companies Act, 2013 are not applicable to the Company

for Vasanth & Co.,
Chartered Accountants
Firm Registration No.0082045

LY A i “‘r‘#':"-.r,
| Vasanth Kumar N oo o
Partner £ Place: Bengaluru
Membership No. 207850 ot Date : 30% May 2024

ICAI UDIN: 24207850BKGWW539




SHRESHTA INFRA PRIMECTS PRIVATE LIMITED
CIN ¢ U4SI0KAZ0 ] I PTOME051T
Balance sheet for the year ended March 31, 2024

(Al amcasts i Inifean Rupees Eakhs, axcept as olherwise sinied)
Particulars Mote Na

As al 3isi March, As al 3st March,
024 103

LASKETS
(11 Non-Currend Assels
(o Propoty PMant & Equipmenis r ] 423,54 47492
(k) Entanpgible Assets under development
(g} Capital wodk-n-progress
{d) Financial Asscts
{1} Inwestmenis k] 35 0ol (¥ -
(i) Other Financial Assets .
{21 Deferred rax assets (net) 4 13,90
{Fy Other non-carreni assets . -

(21 Curvent Assels
{a) Invenlories
(k) Finsscials Axsets
(i) Inwesimenis
{il} Trade receivables
{1} Cash and cash equivalest
{iv) Losns & Advances
(v Dther Financial Assets . -
(e} Ciler comvenl msels 9 1.4657.73 1, 18881
Tatal Assets [ [TRETA]

L

%0642 Th 27,621 06

- 1,500,000

5318 ]
3,502 49 LT14.65

AT.005,09 5525509

[ R -]

1L EQUITY AND LIABILITIES

EQUITY

{a) Equity Share Capital 10 4.00 400
{b} Cther Equity I 1,04% 44 {24397

LIABILITTES
(13 Nen-Curyent LEsbilities
i Finmssals Liabel

(i} Bosrowings i2 5181246 20,3577
(b} Diefermed Tax Liskilities (et x i

{2) Cwryent Lishiliries
(a) Financiis Lishilit
(i) Bormowings . .
{ii) Trade Payshles 13 1.457.58 01,52
(bl Ouber Cuarend Liskilitics id 99 363 53 6751571
{dy Provissons i3 6TL.T1 =
Total Equity & Liabilities 15439871 8, 154.60
Sammasy o Significant sccountmg Folecies 1
The ascompanying notes form an integral part of the linancial sscments

In ters of our repon attached for and on bchalf of the Board of Direclors of
T Wasanth & Co, Shrezhia Infra Projects Private Limited
Chamered Accounionis
Firm Registration Mo 008

r‘-n.
SO
1, ¥asanth Kumar
Partner
Membership Mo 20TES)

DI ; DOSEZ4RT [l - DOESET IS

Akshay Eu-mn.r C Kalyamsetti

Compamy Secretary
Marbenship Mo ATISSN

Flace ; Bengaluri Place: Hengalun
[hate ; 300052004 Dl 3005, 2024



SHEESHTA INFRA PROMECTS PRIVATE LIMITEDR

CTN LS00 R A200 1 PTCIGES]T

STATEMENT OF PROFIT & LOSS FOR THE YEAR EXDED 3151 MARCH, 2024
{ Al amounss in Indian Repees Lakbe, cxcopl & alherwise simed)

For the Vear Ended  Far ilse Year Ended

e Notes gt Mareh, 2024 3ist March, 2023
Income
Hevenue frmm operations 16 977154 -
Oeher Incomes 17 ST EY ks 21
Todal Revenue 10,120.77 686,21
Expenses:
Ut af maserinls consumed 1 L1391 34 TE9R.85
ﬁmﬂ:pemn ) . ; 19 14, 1az.67 =
::;wmmhﬂﬂnffuﬂnd;ﬂ, i b~ - progress and S4ock-in- 0 (13,741 53) (1524, 67)
Emploves Benefit Expense = 2
Financr Costs 543830 SE2T.2T
Deprecistion and Amonization Expense 2 1157 10z.40
{wher Expenses 2 1,623 08 1.556.34
Total Expeases B,129.56 230,18
Profit{loss) before tax 1.991.11 [241.97)
Tax Expense:
Cument Tax a7yl .
Deeferred tax {15.9a) =
Prafililnss) far the year 1,332.41 {24397
Oithar Comprehensive Incomef{bass)
[nems that will not be reclassifizd w profil or loss . .
Incomse 1nx relalieg 2o items that will not be reclassifbed o profit or loss - a
Total comprehensive income! (Less) for the year, med of tax 133241 T243.07)
Total Mo of Shares 401,000 410,000
Earning per equity share:
Basic and dilubed [In [ME] 3530103 (93]

The accompanying moles fom an segral part of the fimancial stalements

In Yerms of cer pepot aitached for and aon behall of the Bosd of Directors of
for Vasamth & Ca, o
Chariored Accoantants
Finn Registration Mo, 00E
r‘-
LW AT,
4. Vasanth Kutar '
Pariner Mischay Joyeshankar Sudha Shanker
beieenhbership Mo, : 307430 Diircater Chrschin
D ; O55324R7 MK ; 00352715
Akshay ;L‘u-lrc Kalyanseiti
Company Seeretary
Mlembersisip Mo; ATIS9E
Plwce : Hengaluru Flace : Bengalur

te 30,008 hi2d Dhaite - 10,05.2004



SHEESHTA INFRA PROJECTS PRIVATE LIMITED

CIM : U5 200R A8 1 I FTCO&0S]T

Cash Flow Statement For The Year Enced 31st March, 2024
{All amounts in Indian Rupees Lakhs, except as otherwise stated)

For the Year Ended  For the Year Ended
PARTICULARS 3ist March, 2024 Jst March, 2023
A, Cash Flow Fram Operating Activiies

Profit/{loss) Befare Tax 1,991 .2 (24397
Adljustarenits For
Depreciation [ Amortisation 115.70 L0240
Imerest Paid - .
Cash Operating Profit before working capital changes 2,106 {141.57)
Changes in Working Capital
Adjustments for {increase) decrease in operating assels
Trade Receivables {53.18) -
Inventaries (20,02 1.°T0) (1583%11)
Other Current Adsels {2,318.83) (54.598.12)
Chlser Mon Current Assets . 5331948
Trade Payables 556,06 62044
Provigians 672.71 (22.22)
Cither Current Lisbilities 30,855.11 45 85050

Met Cash From Operating Activities
B. Cash Flow From Investing Activitics

2T 08 29,155,448
——

Purchase of Property Plant & Equipments {64.34) (354.4%)
Investment in Compulsarily Convertible Diebentures {33, 500,060 -
Net Cash Used In Investing Activities (33,564.34) (35438}
C. Cash Flow From Financing Activities
Proceeds from Borrowings 31,555.10 {40,932.63)
Proceeds from securilies premium - (1,580.83)
met Cash from Finnneing Activities 31,335.10 s41lﬂ3.+ﬁ-!
Met Change in cash and cash equivalents (A+B+C) THT B4 {13,6T2435)
Cash & cash equivalent at the beginning of the year 2,T14.65 16,3%87.10
Met cash and cash equivalent at the end of the year 3,502.49 2,714.65
Compaonents of cash and cash equivalents
Cash & cash equivalent 150249 2.714.65
Bank Overdraft
lance as per statement of eash Mlow 3,502.49 2,714.65

Summeary of Significant accoanting Polscies

The accompanying notes form an integral part of the financial statements

In terms af sur report attached
for Vasanth & Co,

Chartered Accountants

Firm Registration Mo, 0082045

e —

for and on behalf of the Board of Directors of
Shreshta Infra Prajects Private Limited

—- ; |., -t
o\ _ Podbst

J. Vasanth Kumar Mischay Jayeshanka Sudha Shanker
Partner Dhrecior Diirector
hembership Mo, : 207850 DM @ OG5E2487 D 2 G0852715

Ak agbunancy

Alkshay Kumar C Kalyanseiti

Place : Bengnluru Company Secretary

Date : 30.05.2024

Menrhership Mo: ATI593



SHRESHTA INFRA FROJECTS PRIVATE LIMITED
CIN : U45200KAZ01TPTC06051T

Notes to financial statements for the period ended March 31, 2024

I, Corporate Information and Significant accounting policies

1A Corporate Information

{a}) M/s Shreshia Infra Projects Private Limited {*the Company”) was incorporated on 20th September 2011 under the provisions

(a)

of Companies Act, 2013 having its registered office at No. 244, Langford Garden, Richmond Town, Bangalore, Bengaluru,
K.amataka, [mdia, 560025

The Company is primarily engaged in the business of real estate & Land development activities,
Summary of significant accounting policics

Basis of preparation

The financial statements comply in all material aspects with Indian Accounting Standards (Ind AS) notified under Section
133 of the Companies Act, 2013 (the Act) [Companies {Indizn Accounting Standards) Rules, 2015] and other relevant
provisions of the Act. Accounting policies have been consistently applied except where a newly isswed accounting standard is
initially adopted or a revision to an existing accounting standard requires a change in the accounting policy hitherto in use.

All assets and liabilities have been classified as current or non-current as per the Company's operating cycle and other criteria
set out in the Schedule 11 to the Companies Act, 2013, Based on the nature of services and the time between the acquisition
of assets for processing and their realisation in cash and cash equivalents, the Company has asceriained its operating cycle as
12 months for the purpose of current and non current classification of assets and liabilities.

nt = t chassi
The Company presents assets and liabilities in the standalone balance sheet based on current and non-current
classification.

An asset is treated as current when it is:

-Expected 1o be realised or intended to sold or consumed in normal operating cycle

-Held primarily for the purpose of trading;

-Expected to be realised within twelve months after the reporling period, o

-Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months  after
the reporting period.

All other assets are classified as non-gurrent.

A linbility is treated a current when:

-t is expected 1o be seitled in normal operating eycle;

-It is held primarily for the purpose of trading:

-It is due 1o be settled within twelve months after the reporting period; or

~There is no unconditional fght to defer the setifement of the lnbility for at least twelve months after the reporting period
The Company ¢lassifies all other linbilities as non-current.

Dieferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between manufacturing of goods and its realisation in cash and cash
equivalents. The Company has identified twelve months as its operating cycle.

7



SHRESHTA INFRA PROJECTS PRIVATE LIMITED
CIN : U45200KAZ01TPTCO60517

Motes to financial statements for the period ended March 31, 2024

()
n

Revenue Recognition

Revenue from conlracis with customers

Revenue from contracts with customers is recognised when control of the goods or services are transferred to the customer at
an amount that reflects the consideration to which the Company expects to be entitled in exchange for those goods or
services. Revenue is measured based on the transaction price, which is the consideration, adjusted for discounts and other
credits, if any, as specified in the contract with the customer,

The Company presents revenue from contracts with customers net of indirect faxes in its staterment of profit and loss.

The Company considers whether there are other promises in the contract that are scparate performance obligations to which a
portion of the transaction price needs to be allocated. In defermining the transaction price, the Company considers the effects
of variable consideration, the existence of significant finincing components, non-cash consideration, and consideration
piyable to the customer (if any)

The Company has applied five step model as per Ind AS 115 ‘Revenue from coniracts with customers” 1o recognise ravenue
in the standalone financial statements. The Company satisfies a performance obligation and recognises revenue over timwe, 7
one of the following criteria s met :

a. The Customer simultancously receives and consumes the benefits provided by the Company’s performance as the
Company performs; or

b, The Company’s performance creates or enhances an asset that the customer coftrals as the asset is crepted or enhanced; or

¢. The Company’s performance does not create an asset with an altemative use 1o the Company and the entity has an
enforceable right to payment for performance completed fo date,

For performance obligations where any of the above conditions are not met, revenue is recognised at the point in time at
which the performance obligation is satisfied Revenue is recognised either at point of time or over a period of time based on
various conditions a5 included in the contracts with customers,

The billing schedules agreed with customers include periodic performance-based billing andfor milesionebased progress
billings. Revenues in excess of billing are classified as unbilled revenue, while billing in excess of revenues is classified as
contract liabilities {(which we refer 1o as defierred revenues).

i. Revenue from sale of lnnd and development rights

Revenue from sale of land and development rights is recognised upon transfer of all significant risks and rewards of
awnership of such real estate/ property, s per the terms of the contracts entered into with buyers, which generally coincides
with the forming of the sales contracts’ agreements and/or registration of such agreements where applicable. Revenue from
sale of land and development rights is only recognised when transfer of legal title to the buyer which coincides with the
registration of sale deed.

1']-_



SHRESHTA INFRA PROJECTS PRIVATE LIMITED
CIN : U45200KAZ0 TP TOBG051T

Notes to Minancial statements for the peried ended March 31, 2024

ii. Revenue from sale of real estate developmenis:

Revenue from real estate development of residentinl unit is recognised at the point in time, when the control of the asset is
transferred to the customer, which generally coincides with either of the two conditions as stated below :

- on transfer of legal title of the residential or commercial unit to the customer , or

- transfer of physical possession of the residential unit o the customer je., handover/ deemed handover of the residential
units. Decmed handover of the residential units is considered upon intimation to the customers about receipt of occupancy
certificate and receipt of substantial sale considertion.

Revenue consists of sale of undivided share of land and constructed area to the customer, which have been identified by the
Company as a single performance obligation, as they are highly interrelated/ interdependent with each other.

For contracts involving sale of real estate unit, the Company receives the consideration in accordance with the terms of the
contract in proportion of the percentage of completion of such real estate project and represents payments iade by customers
1o secure performance obligation of the Company under the comtract enforceable by customers. Such consideration is
received and utilised for specific real estate projects in accordance with the requirements of the Real Estate (Regulation ard
Development) Act, 2016. Consequently, the Company has concluded that such contracts with customers do not invelve any
financing element since the same arises for reasons explained above, which is other than for provision of finance to/from the
customers.

ili. Orther Opernting Income :

Interest on delayed receipts, cancellation’ forfeiture income, transfer fees, marketing fee from customers are recognised based
upon underlying agreements with customers and when reasonable certainty of collection 15 established,

iv. Contraci Balances

Contract asset s the right 1o consideration in exchange for goods or services transfemred to the customer. IF the Company
performs by transferring goods or services to a customer before the customer pays consideration or before payment is due, a
contract asset is recognised for the eamned consideration that is conditional.

Trade receivable represents the Company's right to an amount of consideration that is unconditional (i.., anly the passage of
time is required before payment of the consideration is due).

Contract liability is the obligation lo transfer goods or services to a customer for which the Company has received
consideration {or an amount of consideration is due) from the customer. IF a eustomer pays consideration before the Company
transfers goods or services 1o the customer, a contract linkility is recognised when the payment is made or the payment is due
{whichever is carlier). Cantract Habilities are recognised as revenue when the Company performs under the contract.

Interest incom

Interest income is recognized using the effective interest rate method. The effective interest rate is the rate that discounts
estimated future cash receipts through the expected life of the financial asset to the gross carrying amount of the financial
asset. Interest income is included under the head “other income™ in the statement of profit and loss.

REG, ilp. | e s ;
0062045, : ' L;




SHRESHTA INFRA FROJECTS PRIVATE LIMITED
CIN : U4S200KA200 1P TCMASLT

Notes to financial statements for the period ended March 31, 2024

(e}

(e}

Oither Income
All ather income is recognised when such income accrues to the company.

Froperty, Plant and Equipments

The cost of property, plant and equipment comprises its purchase price net of any trade discounts and rebates, any import
duties and other taxes (other than those subsequently recoverable from the tax authorities), any direcily attributable
expenditure on making the asset ready for its intended use, including relevant borrowing costs for qualifying assets and any
expected cosis of decommissioning. Expenditure incurred after the property, plant and equipment have been put into
operation, such as repairs and maintenance, are charged to the Statement of Profit and Loss in the period in which the costs
are incurred.

An item of property, plant and equipment is derecognized upon disposal or when no future economic benefits are expected to
arise from the contimeed use of the asset. Any gain or loss arising on the disposal or retirement of an item of property, plant
and equipment is determined as the difference between the sales proceeds and the carrying amount of the assel and is
recognized in Statement of Profit and Loss.

Depreciation commences when the assets are ready for thelr intended use. Depreciable amount for assels is the cost of an
assel, or other amount substituted for cost, less its estimated residual value.

The Company follows written down value method of depreciation as per group company palicy
Intangible assets

Intangible assets (i.e., Computer Software) are stated at acquisition cost, net of accumulated amortisation and accumulated
impairment losses, if any. Infangible assets are amortised on a straight line basis over their estimated useful life. The
amortisation period and the amortisation method are reviewed periodically. If the expected useful life of the asset is
significantly different from previous estimates, the amortisation period is changed accordingly. Gains or losses arising from
retirement or disposal of an intangible asset are delermined as the difference between the net disposal procecds and the
carrying amount of the asset and recognised as income or expense in the statement of profit and loss.

Internally generated intangibles, excluding capitalised development costs, are not capitalised and the related expenditure is
reflected in the statement of profit and loss in the period in which the expenditure is incurred. The useful lives of intangible
assels are assessed as finite,

Inventories

Inventories are valued at the lower of cost and net realisable value. Cost is determined on a weighted average basis, Net
realizable value is the estimaed selling price in the ordinary course of business, less estimated costs of completion and the
estimated costs necessary to make the sale. Costs incurred in bringing each produet to its present location and condition
includes:

r £s;
Cost includes cost of purchase and other costs incurred in bringing the inventories to their present location and condition.
Building materinls are valued of cost compubed on weighted average bass.
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(e)

in

(g}

Work-in-progress:

Represents cost incurred in respect of projects where the revenue is yet to be recognized and includes cost of land {including
development rights and non-refundable deposits paid, if any under joint development amangements (*JOA')), internal
development costs, external development charges, construction cosis, overheads, borrowing cost ete. Land’ development
rights received under JDA is measured at the fair value of the estimated construction service rendered 1o the land owner and
the same is accounted on launch of the project.

Lamnd

b Advances paid towards Land Procorement:

Advances paid by the Company 1o the seller’ intermediary towards outright purchase of land is recognised as land advance
under other assets during the course of obtaining clear and marketable title, free from all encumbrances and transfer of legal
title 1o the Company, whercupon it is transferred to land stock under inventories. Management is of the view that these
advances arg given under normal trade practices and are neither in the mature of loans nor sdvance in the nature of loans

ik Land/! development rights received under jointdevelopment arrangements (*JDA")

Land’ devclopmem rights received umnder joint development arrangements (*JDA') is measured at the fair value of the
estimated construction service rendered to the landowner and the same is accounted on launch of the project. The amount of
non-refundable deposit paid by the Company under JDA is transferred as land cost to work in-progress’ capital work in
progress, Further, the amount of refundable deposit paid by the Company under JDA is recognised as deposits,

Impairment of Assets

Assets are tested for impairment (other than intangible assets which have a finite life), whenever events or changes in
circumstances indicate that the carrying amount may nol be recoverable. An impairment loss is recognised for the amount by
which the asset’s carrying amount exceeds ils recoverable amount, The recoverable amount is the higher of an asset's fair
walue less costs of disposal and value in use. For the purposes of assessing impainment, assets are grouped at the lowest levels
for which there are separately identifiable cash inflows which are largely independent of the cash inflows from other assets or
groups of assets (cash-gencrating units). Non financial assets other than goodwill that have suffered an impairment are
reviewed for possible reversal of the impairment at the end of each reporting period.

Leases
The determination of whether an arrangement is or contains a lease is based on the substance of the arrangement at the
inception of the lease. The arrangement is or contains a bease if fulfilment of the arangement is dependent on the use of a

specific assel or assets and the arrangement conveys a right to use the asset or assets, even if that right is not explicitly
specified in an arrangement,

The Company as & lessee

The Company evaluates if an arangement qualifies to be a lease as per the requirements of Ind AS 1 16. Identification of a
lease requires significant judgment. The Company uses significant judgement in assessing the lease term (including




SHRESHTA INFRA PROJECTS PRIVATE LIMITED
CIN : U45200KA200 IPTCOG0S17

Notes to financial statements for the period ended March 31, 2024

1.-"}

(i

Al the date of commencement of the lease, the Company recognizes a right-of-use (ROU) asset and a comesponding lease
liability for all lease arrangements in which it is a lessee, except for leases with u term of 12 months or less (short-term leases)
and low value leases. For these short-tarm and low-value leases, the Company recognizes the lease payments as an operating
expense on a straight-line basis over the term of the lease.

The ROU assets are initially recognized at cost, which comprises the initial amount of the lease liability adjusted for any lease
payments made at or prior to the commencement date of the lease plus any initial direct costs less any lease incentives, They
are subsequently measured a1 cosi less accumulated depreciation and impairment losses, ROU assets ane deprecinted from the
commencement date on a straight-line basis over the shorter of the lease term and useful life of the underlying asset, RO
assets are evaluated for recoverability whenever events or changes in cireumstances indicate that their carrying amounts may
not be recoverable. For the purpose of impairment testing, the recoverable amount {i.e. the higher of the fair value less cost 1o
sell and the value-in-use} is determined on an individual asset basis unless the asset does not generate cash flows that are
largely independent of those from other assets. In such cases, the recoverable amount is determined for the Cash Generating
LImit (CGUY 10 which the asset belongs.

Finnncial Instruments

All financial instruments are recognised initially at fair value. Transaction costs that are attributable to the acquisition of the
financial asset {other than financial assets recorded at fair value through profit or loss) are included in the fair value of the
financial assets, Loans, borrowings and payables are recognised net of directly attributable transactions costs.

For the purpose of subsequent measurement, financial instruments of the Company are classified in the following calegories:
financial assets comprising amortized cost and fair value through profit and less accoumt (“FVTPLT) and fimancial liabilities
at amartised coat.

The clsssification of financial instruments depends on the objective of the business model for which it is held. Management
determines the classification of its financial instruments at initial recognition.

Fair value mensurement of Minancizl instruomenis:

In determining the fair value of its financial instruments, the Company uses following hierarchy and assumplions that are
hased on market conditions and risks existing at each reporting date

Fair vilse hiepanchy:

All assets and liabilities for which fair value is measured or disclosed in the standalone financial statements are categorized
within the fair value hierarchy, described as follows, based on the lowest level input that is significant 1o the fair value
micasurement as a whole:

# Level | — Quoted {unadjusted) market prices in active markets for identical assets or liabilities

s Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly
of indirectly observable

s Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is
unobservable

For assets and liabilities that are recognized in the financial statements on 4 recurring basis, the Company determines whether
iransfers have occurred between levels in the hicrarchy by re-assessing categorization (based on the lowest level input that is
wisnificant to the fair value measurement as a whole) at the end of each reporting period.
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b

(k)

i

Cash and cash equivalents

Cash and short-term deposits in the balance sheet comprises of cash at banks and on hand and short-term deposits with a
maturity of three menths or less, which are subject to an insignificant risk of changes in value.

Income laxes

Income tax comprises current and deferred tax, Income tax expense is recognized in the statement of profit and loss except 1o
the extent it relates to items directly recognized in equity or in other comprehensive income.

i. Cumrent income b,

Current income-tax for the current and prior periods are measured at the amount expected 1o be paid to the tax authoritics in
accordance with the Income-tax Act, 1961 enncted in India, The tax rates and tax laws used fo compute the amount are those
that are enacted or substantively enacted, ai the reporting date. The Company offsets current fax assets and current tax
liabilities, where it has a legally enforceable right to set off the recognized amounts and where it infends either to settle on a
net basis or 1o realize the asset and liability simultaneously.

Deferred tax is recognized using the balance sheet approach. Deferred tax assets and liabilities are recognized for deductible
and taxable temporary differences arising between the tax base of assets and liabilities and their carrying amount in financial
statements, cxcept when the deferred tax arises from the initial recognition of goodwill or an asset or lability in & transaction
that is not a business combination and affects neither accounting nor taxable profits or loss at the time of the transaction.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the period when the asset is
realized or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the
reporting date,

Deferred tax relating to items recognised in other comprehensive income or in other equity are recognised in comelation o
the underlying transaction in other comprehensive income or in other equity, respectively.

Deferred tax nssets and deferved tax liabilities are offset, if a legally enforceable right exists 1o set-off cumrent tax assels
against current tax liabilities and the deferred tax assets and deferred tax linbilities relate fo the taxes on income levied by
same governing taxation laws.

iii.Mini :

Minimum Alternate Tax [MAT] paid under the provisions of The Income Tax Act, 1961 which is eligible for entitlement of
credit against the future income tax liability is considered as an asset if there is convineing evidence that the Company will
pay normal income tax in future years, Accordingly, MAT is recognised as deferred tax asset in the Financial Statements. In
Case, there is a probability that the Company would not be able 1o utilise MAT Credit within permissible time limits specified
in the Income Tax Act,1961 balances of MAT Credit to the extent are reversed in the year in which such probability arises.

Earnings per share

Basic and diluted camnings per share are calculated by dividing the net profit or loss for the period atiributable to equity
sharcholders by the weighted average number of cquity shares outstanding during the period. The Company has no
ntially dilutive equity shares during the period.
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{(m})

Provisions and eontingent liabilities

A provision is recognized when the Company has a present obligation as a result of past event, it is probable that an outflow
of resources embodying economic benefits will be required fo settle the obligation and a reliable estimate can be made of the
amoamnt of the obligation. Provisions are nod discounted 1o their present valoe and are determined based on the best estimate
required 1o settle the obligation at the reporting date. These estimates are reviewed at each reporting date and adjusted to
reflect the curreni best estinsates.

A contingent liability is a possible obligation that arses from past events whose existence will be confimmed by the
oocurrence of non-occurrence of one or more uncertain futire events bevond the control of the Company or a present
obligation that is not recognized because it is not probable that an outflow of resources will be required to settle the
obligation. A contingent liability also arises in extremely rare cases where there is a liability that cannot be recognized
because it cannol be measured reliably. The Company doés not recognize a contingent lability but discloses its existence in
the financial statements.

Provisions for warranty-related costs are recognized when the product is sold or service provided to the customer. [nitial

recognition is based on historical experience. The initial estimate of warranty-related costs is revised annually.

(n)

(0}

Segmient reporting
Operating segments are reported in a manner consistent with the internal reporting provided to the chiel operating decizion
muker

Borrowings

Borrowings are initially recognised at fair value, net of transaction costs incurred, Borrowings are subseguently measured i
amortised cost. Any difference between the proceeds (net of transaction costs) and the redemption amount is recognised in
statement of profit and loss over the period of the borrowings using the effective interest method. Fees paid on the
catablishment of loan facilities are recognised as transaction ¢osts of the loan (o the extent that it is probable that some or all
of the facility will be drawn down., In this case, the fee is deferred until the draw down occurs. To the extent there is no
evidence that it is probable that some or all of the facility will be drawn down, the fee is capitalised as a prepayment for
liguidify services and amortised over the period of the facility (o which it relates.

Borrowings are removed from the balance sheet when the obligation specified in the contract is discharged, cancelled or
expired. The difference between the carrying amount of a financial liability that has been extinguished or transferred to
another party and the consideration paid, including any non-cash assets transferred or liabilities assumed, is recognised in
staternent of profil and loss under other incomefexpense).

Borrowings are classified as current liabilities unlbess the company has an unconditional right to defer settlement of the
liability for at least 12 months after the reporting period. Where there is a breach of a material provision of a long-term loan
arrangement on or before the end of the reporting period with the effect that the liabilty becomes payable on demand on the
reporting date, the entity does not classify the liahility as current, if the lender agreed, after the reporting period and before
the approval of the financial statements for issue, not to demand payment as a consequence of the breach,

',1I-.'|""'*
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ip)

{q)

(r)

Borrowing Cosl

General and specific borrowing costs that are direcily attriibutable to the acquisition, construction or production of a
qualifying asset arc capitalised during the period of time that is required to complete and prepare the asset for its intended use
or sate. Investment income eamed on the temporary investment of specific bomowings pending their expenditure on
qualifying assets is deducted from the borrowing costs eligible for capitalisation.

Other borrowing cosis are expensed in the period in which they are incurred.

Significant sceounting judgments, estimates and assumplions

The application of accounting standards and policies requires the Company to make estimates and assumptions about future
events that directly affeet its reported financial condition and operating performance, The accounting estimates and
assumptions discussed are those that the Company considers to be most critical to its financial statements. An accounting
estimate is considered critical if both (a) the nature of estimates or assumptions is material due to the level of subjectivity and
judgement involved, and (b) the impact within a reasonable rnge of outcomes of the estimates and assumplions is material 1o

the Company's financial condition or operating performance.

- Fair Value Measurements
- Determination of performance obligations and timing of revenue recognition on revenue from real estate development,

- Met Realisable Value of Inventory

Analytical Hatios

i. Current Ratio:
The current ratio indicates a company's overall liquidity position, [t is widely used by banks in making decisions regarding
the advancing of working capital credit to their clients,

ii. Debt - Equity Ratio:
Diebt-to-equity ratio compares & Company’s total debt 1o shareholders equity.

iii, Debt Service Coverage Ratio:
Debt Service coverage mtio is used to analyse the firm"s ability o pay-off current inerest and instalments.

iv. Return on Equity (ROE):
It measures the profitability of equity funds invested in the Company. The ratio reveals how profitability of the equity-
holders' funds have been utilized by the Company. [t also measures the percentage refurn generated to equity-holders.

¥, Trade receivables turnover ratio:
It ineasures the efficiency at which the firm is managing the receivables Net credit sales consist of gross credit sales minus
sales return. Trade receivables includes sundry debtors and bills receivables.,

l1ll-|.""'h.
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vi. Met capital turmover ralio;
It indicates a company's elfectiveness in using its working capital, The working capital tumover ratio is caleulated as follows:
net sales divided by the average amount of working capital during the same period.

vii Mel profif ratio:
It mensures the relationship between net profit and sales of the business Net sabes shall be calculated as total sales minus sales
relms.

viii. Keturn on capital employed (ROCE):
Retumn on capital employed indicates the ability of a company’s management to generate retuns for both the debt holders and
the equity holders, Higher the ratio, more efficiently is the capital being employed by the company (o generate returms,

i, Returm on investment:

Return on investment (ROT) 15 a financial ratio used to caleulate the benefit an investor will receive in relation to their
investment ¢ost. The higher the ratio, the greater the benefit earned. The one of widely used method is Time Weighted Rate
of Retum (TWER) and the same should be followed to calculate ROL. 1t adjusts the return for the timing of investment cash
flows and its formula / methed of caleulation is commanly available,

% Inventory Turnover:
This ratio also known as stock turnover ratio and it establishes the relationship between the cost of goods sold during the
period or sales during the period and average inventory held during the period.

xi, Trade Payables iurnover:
It indicates the number of times sundry creditors have been paid during a period. [t is calculated to jucdge the requirements of
cash for paying sundry creditors.

<o This space is left blank intentionally=>
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Mies to fimuncial statements for ihe Year eniled March 31, 2024
(Al pmounts in Endian Rupess Lokhs, cxcepl as otberwise staed)

3 Imvesiments

A al Az al
Particulars 31 Mareh 2024 31 Mareh 2023
Mom Corrend Invesiments
Unguoted Investments; Unsecured
Ievestments in Associnle conapanies ab Far valiss through Profit and Loss
Campulsarily Convertible Debeniures 35, DM O
{3,50,00,000 CCDs of Fooe Value of Ra 100V cach)
A5,004.00 &
Current Invesiments
Unipuated Investments; Unsecored
Mon - Convertible Debentures - 150000
150,000 MCDs of Face Yaolhee of Rs, 100 each)
Aggreznie value of unguofed invesiments (ross) 3300000 1,500,140
Aggregale vabue of gooted Invesiments (gross] -
Aggregate market value of quoied investments .
4  Deeferrod Taz Assets(Pet)
As al Asoal
Farticulars 31 Mareh 2024 31 Mareh 2023
Oipening Balanes
Crarent year Defereed Tax Asset
O pecount of depreciation 13.50 -
Cither timing differences - -
15,00 =
5 Inventaries
¥ Asal Asal
Prtitulare 31 March 2024 31 March 2023
() Raw Materials and Other Consumbabes 1.254.17 OT4.001
(b} Work-im-progress 5538859 26,647 06
Sbb42, 76 17,621.00
G Trade Receivables
E{J‘rl.mrdl coviridered good anless pihenvize Afhed)
. Asal As al
Purticulars 31 March 2024 31 March 2023
() Trode receivables outstanding for 2 period exceeding six monihs from -
the date they wene due for payment.
i) Chber trde revcivables 3318 -
Total | A + 1] 55,18 -

Refer mote 64 for trade receivables outsianding ageing schedule
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Motex bo financial sintements for the Year embed March 31, 2024
{All ameunts in Indian Rupees Lakhs, except as otherwise stated)

7 Cagh amd Cash Equivalent

i Asat As ol
Farticalari 31 March 2024 31 March 2023
Casly and Cosh Equivalenis
Cacsh bn har 536 14.67
Balamces with barks
- | cxrTend mocounis 3.341.80 269044
= Cheques an Hamd 145 80 d
Oither balunces witl banks
Flsed Deposit .53 9.53
3,502,409 171465
&  Loans and Advamees
As ETET
Particalars 31 March 2024 31 March 2023
Uirsecured, Convidered good
Advances recovenble in Kind_ Land Advances
Fromn Oakiers 5601260 20,846,735
From Helaled Fartses 5149240 -
Imtercarporule loans given (doe on demand) s 3, 408 44
Tatsl 57,105.0% 5525510
9 Dher Correnl Assels
As at Asx ai
Frilculnrt 3i March 2024 31 March 2023
Securiny Deposits 4323 41.13
BDA-Depesits 31.65 3133
BESCOM Deposit 11.58 0ED
Balinees with Statubory Auhorilies
Income Tax Relund Receivable 13.52 13.52
Gioods and Service Tax Input Credit 23832 15858
Tae Deducied ml Soarce Receivable 552.05 221.43
Tax Collected i Source Receivable 540 433
Aulvances towards poods and Serviees TI1 76 554 84
Oiiker Receivables 1224 19498
1687.73 [NETET]

't.-:"'L
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Nates to finascinl sintements for ihe Year ended March 31, 2024
{ Al amounts in Indian Rupees Lakhs, exceps as otherwise stated)

il Equily share capital

w LTTT Ax ni
ot 31 March2024 31 March 2023
() Asilorised

F00000 equity shares of INR 10 ench 16.(H) 1000

100,000 Preference shares of INR 10 each 10,00 140,060

Lssued, sulscribed and paid up

A0 equity shares of IR 10 each 4.0 4.H}

4.0 4

ib) Meconciliation of the namber of equity shares pudstaniding nt the beginning and at the end of the reporiing vear:

Particula As at As ai

articulars A March 2024 31 Mareh 2023
IV ML

{Uhatstaswding ot the beginning of the year 411,000 4,00 40,0461 4.00

Add: shares isswed during tho yoar - - - -

Ohilstanding o the end of the yeur 40,000 400 0, (H 4.00

{c} Terms! pighis sttsched i equity shares
The Company has oaly one class of equity shares having par value of Re. 10/~ per share. Each halder of equity share is entithed fo one

wisle per share,

In the event of liquidsion of the company, the equity share holders will be entithed 0 recive remaining assels of the company, afler
distribution of sl preferential amourts. The distribution will be in propostion 1o the number of equity shares held by the equity
ghmrehalders.

The dividersd proposed by the Board of Dircctors i any is subject o the approval of the shareholders in the ensuing annual gencral
meeting except in the case of interim dividend

() Details of sharchalders hobding more than 5% shares in the Company
Ad ol

As nl

Particalars 31 Mareh 2024 3 h 2023

Noofshares % hobding in Mo of shores % helding in equity

__emuley shares abares
Equity Shares with Voting Righta:
Adarsh Developers 30,000 7% 30,000 T5%
B.M., Jayeshankar GG 25% 26910 9%
(e} Details of shares beld by holding company and nies:
Asai s al

Pariiculars 3 March 2024 31 March 2023
Equity shares with Walirg Rights |
AMdlarsh Developers am 3.100

30,00043 15t Magch 2003 :30,000) equity shares of R, 10 each fully paid up
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Motes to financial siaiements for the Year ended March 31, 2024
{AH amousis in Tndian Rapees Lakhs, excepd ns olberwise slabedy

(f} Dealls of equity shares held by Promolers in ihe Company at the End of the Year:
Mo of Percentage of Total % Chansge During

Frmator Mame ) held  Sh e Year
Adarsh Develapers 0000 T5% 0,00%
B Jayeshankar Goag iM% (L0054
3.8 . Kanmesh i 0% L
_40,0100 1041, 00%% 0,00%

(g There bt b o buy back of shares, fssue of shares by way of bomus shares pursasnt i0 8 coniract willsout payment being received in
cash Tor the perbod of five years immedistely preceding the balamce sheet date.

{b)  Thene are no shares reserved For issue under oplions.
i) There are no shares allotied s fully paid-up prsuant 1o contmcts without payment being received in cash during five years immediately

preceding March, 2024
11 Oiher Equity
As ot ETT
Particulars 31 March 2024 31 March T023
{11 Resnined Eamings:
As al Commencement af the Year [243.57) -
Mdd: Profit {Lossh for the ear 133241 (24397}
et susplus’ (deficit) in the salement of prafit am lass 103844 (243.97]
(i1 liems of Other Comprehensive Inoome - -
LK ZEE0]
12 Borrowimgs
Az ol As al
Particulars 5§ Mnrch 2024 31 March 2023
Barrawings - Secured,
Man Convertihle Dehentares
{0} Sexies 1 Debenitures (Edebweiss Fund Series 1) 16,551.30 18, 500000
1R50 Face wvalue Bs, 10,00,000 cacl
{b) Edelweiss Fund 3500455
35,000 Face valoe of Bs. 100,000 each
Borrowings from Related Parties : Unsecured 164,61 1,781.37
51,8020 15747

(@) Series 11 Debentares

1550 (March 51, 2023 18504 securcd, unlisted, redecmable, mon-convertible debentures foce value of Ha. 10,0400 each are
redeemable ot par and repayable in 7 instalments starting from March 2024 with 6 mosihs time gap of each instalmend, and infercs
payshle quarerly, Rate of Interest is 19.5% per annum with mn IRE of 21.5%, secured by hypothecation of project lands of the compamny
and other Essociaie endities,
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Misies b0 financinl stadements for the Yenr ended March 51, 2024
(Al nmsounts in Indian Fupees Lokhs, except as otherwise stated)

I3

14

Edelweiss Fund Series

35000 (March 31, 2024; 35,050) secured, lisied, redeemoble ardl non-convertible deberfures Beee value of Rs. 100,000 each are
redeemable at par and repayable in 6 instalments siarting from December 2024 with & months time gap af each instalment, and indoness
payable manthly. Rate of bnberest is 20.5% per anmum with an IRR of 22%, secured by hypothecation of all movealle sssels, receivables
and cash flows, bank accounts, including sccount assets, cusrent assets, insurance policies, intercorpornle deposits and other assets in
relation to prajects of Adarsh Developers, Akarshak Realty Private Limited <The company and Alekhyn Property Developments Pyt Lid,

more partscularly described in the deed of hypothecation and marigage peogpertics of the company and other groaps.

Trade Payvabiles:
{Ulmspcured, convidered pood wiley D«I-'Pﬂmfﬂ_l'dj
= Anat As nl
riiculars 31 March 2024 31 March B3
[hses 1o Micrn and Small Enierprises = “
Dhaes 1o aller than Micro and Small Enlerprises
= Oi¢hers 1 457.58 901,52
1. 457.58 aal.52
Mode: Refier Mote 13A for irnde payubles outstanding ageing schedule
(ther Current Leabilities:
Ag al As ail
Farticulars 31 March 2024 31 Mareh 3033
Coniract Lisbilities  Advances from Customers 90.050.13 62 A5, 75
Bank Overdrafl : L
Enierest Payable . £ 003,26
Oy Financial liahililses 221 -
Stntutory [ucs
Goods and Service Tax Payahle 13986 256
Tax Dedueted ot Source Payabie 30.16 64.39
Oitber Payabdes 121.17 185.69
67, 71
Provisions:
Asnl Asat
Farticulars 31 March 2024 31 Mareh 2023
Prowision for Incoma Tax BT2.71 -

B72.01

-




SHRESHTA INFRA PROMECTS PRIVATE LIMITED

CIN = U4S200KAZ01 PTCMG0517

Motes do Mnancial statements for the Year ended March 31, 2024{ Condd.)
(A amoards in Indian Rupees Lakhs, excepl a5 atherwise staled)

I

17

18

Rewenue From Operation
" ) Year endexd Yeur ended
Farticulars 31 Mareh 2024 31 March 2023
Sale of land and development righls G A58.62 .
Zale of Goods 2.82 -
Oither Operating Revenue 41151 L&D
B,772.96 1.69
Dher Lncome
Year ended Year emded
Particulars 31 March 2024 31 March 2023
friterest Imoome £3.2% GH34.51
Oither Income 46,35 -
Proditfloss) on Sabe of Mutual Fund. ME1E
T AL .
Cost of materials consmmed
Yeur ended Year ended
Particalars 31 Mareh 2024 31 March 2023
Building Work 5,508.25 263G
Consumplion Accour 505863 §,248.23
Plan Approval & Cenversion Charges 64 46 =
11,5914 789845
1% Project Expenses
Year ended Year ended
Particulars 31 March 2024 31 March 2023
Sub-contract and Labour expendes B1.E3
Lard and Land related expenses i7. 18627 -
Reimbursement of Project Cost TI5.24
Sive Security ﬂl'ﬂ'ﬂﬂ 7116 -
Other Project expenses 4607
Tatal IEIEE’ -
0 Changes in imventories of finished goods, work-in-progress and Stock-in-Trade
Vear ended Near ended
Particulars 31 March 2024 31 March 2023
Al the beginning of the year
S k- in-progress 2664706 11, 392.3%
Al the end of the vear
Net decreasel {increase) (28,741.53) (15,254.44)

oA




SHRESHTA INFIA PROJECTS PRIVATE LIMITEDR

CIN : D4S200KAZ0 11 PTC06051T

Motes fo fimancial siatements for the Year ended March 31, 2024{Contd..)
21 Finance Cost

Year ended Year ended

Fartieulars A1 March 2024 31 March 2022
Inlcrest Expenses 537743 5.53297
Bank and other Financial Charges 0,04 294,29
Oither Finamclal Charges .24 .

543831 5.627.27
31 Dhiler Expenses
= Vear ended Year ended

Particulinn 31 March 2024 31 March 2023
Advertising, Markefing ond Sale Promotion Expenses 351,96 .73
Profeasionnl and Consulting Expenses AT 16 13584
Coamiemissions 313 £IR.T4
Travel and Conveyance Expenses 337 2.60
Prindimg and Siationary o0z R4
Pawer and Fuel - 2823
Loss on Foreign Cumrency Transaction 1.046 .53
House keeping smd sscurity charges - 10443
Insurance 1956 503
Telephone and Intemet Changes 026 1.3
Labour Charges - 44, 7%
Oiiher Expenses £43 .48
Plars Approval & Conversion Charges - 1618
Rates & Taxes 2143 6055
Repeir & Maintainence 11,51 197
Salary { Savana) OH 3406 £15.19
Staft welfare E7.70 54,20
Payvmenis to anditors

- As statuiory nudit 300 018

Total 1,62.5.08 1,586

Tax expense

a  Amounts recognised in Statement of profit and loss
e Vear ended Year cnded

Parliculars 31 March 2024 31 March 2023

Current Tax a7r Tl -

Deferred Tax {1350 =

Tax cxpense for the year 658,80 -

b Earnings per share (EFS)
Year ended Year ended

Particalars 31 March 2024 31 March 2023

Net Profit atiributable 1o equity shareholders for calculation of hasic amd diluted

enmings per share 1,332.41 [243.07)

Weighted average number of equity shares for calewlation of basic and ditited
carmings per share

00
(0]

EPS {Baske / Diluted) in INR




SHRESHTA INFRA PROJECTS PRIVATE LIMITED

CIN : U45200KA2011PTC060517

Notes to the financial statements for the Period ended 31 March 2024 {continued)
(All amounts in Indian Rupees Lakhs, except as otherwise stated)

23 Related Party Disclosure

Related party disclosures as required by Ind AS - 24, "Related Party Disclosures", are given below:

Nature of relationship Name of related party

Key Management Personnel Mr. Karunesh B M
Mr, B V Ravikumar
Ms. Sudha Shankar
Ms. Nidhi Jayashankar
Mr. Nischay Jayashanker
Mr.Akshay Kumar C Kalyansetti

Associate Company M/s. Adarsh Developers
M/s. Alekhya Property Developments Pyt Lid
M/s. Akarsh Residence Privaie Limited
M/s. Adarsh Haven Private Limited
M/s Akarsha Realty Private Limited
M/s Vismaya Builders and Developers Pvt Ltd
M/s Adarsh Nivaas Private Limited
M/s Orchid Apartments Private Limited
M/s Akarshak Realty Private Limited
M/s Varin Infra Projects Private Limited
M/s Adarsh Realty & Hotels Pvt Lid
M/s Shivakar Developers Private Limited
M/s Adarsh Nest Private Limited
M/s Vismaya Developers Private Limited

Transactions during the year 31-Mar-2024 31-Mar-2023

Associate Companies
Advances Received

M/s, Adarsh Developers 7,429.20 3,137.48
M/s. Alekhya Property Developments Pvt Ltd 8,604.19 3,500.00
M/s. Akarsh Residence Private Limited 3,177.57 -
M/s. Adarsh Haven Private Limited 26.73 12.11
M/s Akarsha Realty Private Limited 50.61 12.38
M/s Vismaya Builders and Developers Private Limited 1,308,19 -

. M/s Orchid Apartments Private Limited 139,60 123.68

./ M/s Akarshak Realty Private Limited 2,254,44 15.76
M/s Varin Infra Projects Private Limited 974.91 -
M/s Adarsh Realty & Hotels Pvt Ltd 37,018.49 -
M/s Adarsh Nest Pvt Ltd 152.86 -
Advances Given
M/s. Adarsh Developers 11,574.71 4,283.13
M/s. Alekhya Property Developments Pvt Lid 18,119.21 -
M/s. Akarsh Residence Private Limited 1,726.27 -
M/s. Adarsh Haven Private Limited 74.12 12.11
M/s Akarsha Realty Private Limited 49.66 12,38
M/s Vismaya Builders and Developers Private Limited 1,308.19 -
M/s Orchid Apartments Private Limited 387.78 2.94
M/s Akarshak Realty Private Limited 4,352.38 15.76
M/s Varin Infra Projects Private Limited 1,399.79 -
M/s Adarsh Realty & Hotels Pvi Lid 39,800.601 -
M/s Adarsh Nest Pvt Eid 974.41 -
M/s Shivakar Developers Private Limited 8.98 .

M/s Vismgya evelopers Private Limited 93.32 -
g Miyas Pvt Lid 1.68 .



SHRESHTA INFRA PROJECTS FRIVATE LIMITED

CIN ¢ UdS200 KA1 IPFTO060517

Motes to the fnancial statements for the Year ended 31 March 2024 (continued)
{ All amounts in Indian Rupees Lakhs, except as otherwise stated)

Transactions during the year Si-Mar-2024 31-Mar-2023
Cost Reimbursement
M5 Adarsh Developers 1,10 0nlk
Invesiment in CCDE
Mis Adarsh Realty & Hotels Pyt Lid 35,000,00 -
Interest Recovered
Mz, Adarsh Haven Private Limited 17.33 =
M/s Vismaya Builders and Developers Private Limited 832 -
M/ Varin Infra Projects Private Limited 3704
Bz Orchid Apariments Private Limited T.64
Interest Reimbiarsed
s, Akarsh Residence Private Limited 30,22 -
Mis Varin Infra Projects Private Limited B592 -
hfs Oirchid Apartments Frivate Limited 1592 -
|
Balances outsinnding at the end of the year
Partbcalars 31-Mar-2024 S1-Mar-2023
Associate Companies
Land Aggregation Advances
Mis Adarsh Developers 2467495 -
Mis Adarsh Haven Private Limited | 35.94 BE.56
blfs Adarsh Mest Private Limited 221.55 -
/s Adarsh Realty & Hotels Private Limited 278212 g
blfs Akarsh Residence Privabe Limited 214448 1,565.7a
M5 Akarshak Fealty Private Limited 3,852.30 1,753.86
M5 Alekhya Property Developments Pyt Lid 31 460,08 22,004
Mis Varin Infra Projects Private Limited 42598 L1
M/s Wismaya Builders and Developers Private Limited 6685, 10 665510
M's Vismaya Developers Private Limited 9312 -
M's Orchid Apartments Private Limited 127.22 .
b's Adarsh Mivaas Private Limited 1.48 -
M5 Shivakar Developers Private Limited E9% -
| Borrowings
M Akarsha Realty Private Limited 16661 165 .66
MU' Orchid Apartments Private Limited - 1294
s Adarsh Nivaas Private Limited = .20
Mis Adarsh Developers 147055




SHRESHTA INFRA PROJECTS FRIVATE LIMITED

CIN : L4S200KA200 1 PTCRG0517

Motes to the finanecial statements for the Year ended 31 March 2024 (continued)
{All amounts in Indian Rupees Lakhs, except as otherwise stated)

14 Financial instruments

value and Fair vahee of finnncial instruments by catepories as at 31 March 2024 is as follows:

Particulars As at 3 March 2024 ii As at 3 March 2023
fre Carrying value Fair value _Carrying value Fair value
Financial assels - amoriised cost
Cash and cash equivalaiits 3.502.49 3502409 2,714.65 2. 714.65
Trade Receivables 53.1% 5318 - -
Advamees
Financial asseis -FYVTPL Invesiments
Invesimenis 33,000,060 15,0400.00
Total assets I8555.67  3B,555.67 2,714.65 2.714.65
Particulars As at 3 March 2024 b 2023
_ Carrying value Fair value Carrying value Fair valne
Financial Habilities - nmortised cost
Horrowings 5181246 5181246 M0,257.37 20,257.37
rade payables I 457.58 1,457.58 0] .52 B01.52
Total liabilities 53270004 53.270.04 21,158.69 2115880

The management assessed that fair valse of cash and cash equivalents, borrowings and irade payables approximnie their carrying
The fair value of the financial assets and liabilities is included at the amount at which the instrument could be cxchanged in a current

25 Finamcial risk monagement

The Company's board of directors has the ovesall responsibility for the establishment and oversight of its risk management framework.
The Company’s principal financial liabilities, comprise borrowings, trade and other payables, The Company’s principal financial assets
include cash and other aswets,

The Company's activities expase it 1o a variety of financial risks: market risk, credit risk and liquidity risk. The Board of Directors
reviews and agrees policies for managing each of these risks, which are summarised below:

Marlket risk

Market risk s the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market
prices, Market risk comprises three types of risk: interest rate risk, currency risk and other price risk, such as equity price risk and
commodity risk. Financial instruments affected by market risk inchude borrowinas.

wreign Carrency risk
Fareign cumrency risk is the risk that the fair value or future cash flows of a finnncial instrument will fuctunte because of changes in
foreign exchange rates. The Company’s exposure (o the risk of ehanges in foreign exchange rates relates primarily to the Company's
operating activities (when revenue or expense is denominated in a different currency from the Company's functional currency). The
company does not have anv exposare to forelen currency risk at the end of the resortine period

Credit risk

Credit risk is the risk of financial loss to the Company if a cuslomer or counterparty to a financial instrument fails to meet its
contractual abligations, and arises principally from the Company's cash and cash equivalents and other assels,

The carrying amount of financial assets represents the maximum credit expasure.

Cash and Cash Equivalents
Credit risk on cach and cash equivalents is limited as the Company gencrally transacts with banks with high credit ratings.
Xy,




SHRESHTA INFRA PROJECTS FRIVATE LIMITED

CIN ¢ U4ER0AKAZN IPFT COa051T

MNotes to the financial statements for the Year ended 31 March 2024 (continued)
(Al amounts in Indian Rupees Lakhs, except as otherwise stated)

i,

i
(i

Linuidity risk

Liquidity risk is the risk that the Company will not be able to meet its financial obligations as they become due. The Company manages
its liquidity risk by ensuring, as far as possible, that it will always have suificient liguidity 10 meet its liabilities when due. The
Company's corporate ireasury department is responsibie for liquidity, funding as well as settlement management. In addition, processes
and policies related bo such risks are overseen by senior management.

Management moniters rolling forecasts of the Company”s Hguidity position an the basis of expected cash Mows,
The table below provides details regarding the contractunl maturities of significant financial liabilities as @ 31 March 2024:

Particulars As at 31 March 2024

Liess tham | year 1=2 years 2 years and above Taial
Borrowings 19,261.55  32,550.92 ; 5181246
Trade payables 1,068.69 143.04 245.85 1,457 58
Tarticulnrs As at 31 March 2023

Leas than 1 year 1-2 years 2 years and above Tuinl
Borrowings 1,75737 - . I,75737
Trade payables g41.71 13.46 4635 001,52
Capital management

The Company”s policy is to maimain a streng capital base 50 05 to maintain investor, creditor and market confidence and 1o sustain
future development of the business. The Company monitors the return on capital as well as the level of dividends on its equity shares.
The Company's objective when managing capital is (0 maintain an optimal structure 50 a5 to maximize shorcholder value,

The Company manages its fund requirements through equity from its owners and borrowings from the Holding Company.

Fair value hierarchy
Fimancial instrumenis by category
Level 31-Mar-2024 31=Mar2023

Finaneinl assets measared at fair values

Investments {Quated) Level 1 . -
Finnneinl assets measured at fair value
Oiher investments Level 3 35,0:00,00 z

1 Amarlised Cost
Fimancial assels

Trade receivables Level 3 5318 -

Cash and cash equivalents Level 3 1.502.49 2. 714.65
Taotal Financial Assets Eﬁlﬂ EI'.I'I.I._ES
Financial Lialilities
Borrowings Level 3 51,812.46 20,257.37
Lease liabilities Level 3 = -
Trade pavables Level 3 1,457.5% o052
Cibser financial labilities Level 3 . =
Total Financial Liabilities 53.270.04 21,158.89

Level [ - Cruioted prices {unadjusied) in sctive markets for ideniical assets or liabdlites.
Level 2 - Inpuds-ather I.lmn quoted prices inchided within Level | that are observable for the asset or ||ah||1|;_-,r cither directly (i.e. as




SHRESHTA INFRRA PROJECTS FRIVATE LIMITED
CIM 1 VAS2a0KAZM 1PFTCROS1T

Notes to the financial statements for the Year ended 31 March 2024 {(cantinued)

{All amounts in Indzan Rupees Lakhs, excepl as otherwise stabed)

17 Sepment information

The Board of Directors of the company has been identified as the Chiel Operating Decision Maker (CODM) as defined by Ind AS 108,
Operating Segments. The CODM evaluates the Company’s performance and allocates resources based o0 an analysis of vorious
performance indicators by industry classes. Accordingly, segment information has been presented for industry classes.

{a)

(b

Geographic informalisn

The geographic information analyses the Company's revenue and non-current assets by the Company’s country of domicile and other

I, Revenues
Far the vear ended For the yenr ended
e March 31, 2024 March 31, 2023
Revenne from Salke
India 2.361.44 -
Odside ndia - -
Revenue from Services
India - -
Oustside India - -
[Other Operating Revenue i411.51 1.69
Tuatal 9, 77196 1.469
11, Total Carrying amount of non-current assei _
Far the year ended For the year endesd

Particulars

Mon corrent nasels

March 31, 2024 March 3, 2023

Inddin 35.423.56 474,92
Onstside Indin - ’
Tatal 35413.56 AT49L
{Now-current assets do not include fincmeial assers and tay asseis,)
28 Cantingent Linhilities { to the extents not provided for
Particalars : : For the year ended For the yenr ended
March 31, 2024 March 31, 2023
Claims against e Company not acknowledped as debis
Income tax matters in dispuie 10,262.71 -
Iﬂﬁﬂ] =
jther amounts for which the Company is contingently liable
Corparale puarmaniees 14, 850,04 20,907.00
1485000 2090700
39 Capital Commitments
Particulnrs For the year ended For the year ended
Miarch 31, 2024 March 31, 2023

Estimated Amount of contracts remaining to be executed on capital
account




SHRESHTA INFRA PROJECTS PRIVATE LIMITED

CIMN  U4S200KAZD I PTCOG0517

Notes (o ithe financial statements for the Year ended 31 March 2024 {continned)
(Al amounts in Indian Rupees Lakhs, except as otherwise stated)

30 The Micro, Small and Mediam Enterprises Development Act, 2006

Particulars For the year enided For the year endecd

31

35

March 31, 2024 Mareh 31, 2023
{i}) Principal amount remaining unpaid o any supplier as af the end of
ihe aceounling year . =
{ii} Interest due thereon remaining unpaid to any supplier as al the
and of the sccounting vear - -

{iii) The amount of interest paid freversed/adjusted along with the
amounts of ihe payment made o the supplier beyond the appointed

day - P
{iv} The amount of mteresd due and payable for the year - -

(%) The amount of interest acorued and remaining unpaid at the end

of the accounting year - -
(i) The amount of further interest due and payable cven in the

succeeding year, until such date when the interest ducs as above are

nectunlly paid < =

Benaml Transaction

There are no procecdings have been initiated or pending against the company for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thercunder.

Compnny Struck OIT

The company does not have any transactions with struck off companies under section 248 of the Companies Act, 2013

Undisclosed Income

The Company does not have any transactions, hence not recorded in the books of accounts that has been surrendered or disclosed as
ncome during the year in the tax assessments under the Income Tax Act, 1961 {such as, search or survey or any other refevant
provisions of the Income Tax Act, 1961}

Cryplo currency or Virtual Currency
The Company has pol traded or invested in Cryplo currency or Virtual Currency during the financial year,
As at March 31, 2024, the Company does not have any sanctioned working capital limit in excess of Rs.$ Crore borrowings from banks

! Financial Institutions on the basis of security and accordingly, submission of quarterly returms 10 any bank! financial institution does
ot arise and therefore, disclosure reauirements on such ouarterly returns are not applicable.




SHRESHTA INFRA PROJECTS FRIVATE LIMITED

CIN : Uds20aK AL L PTC0605]7

MNotes to the financial statements for the Period ended 31 March 2024 (continued)
{ All amounts in Indian Rupees Lakhs, except as otherwise stated)

36  Ewvenis occaring after Balance Sheet Date

There are no material events oceurring nfter the date of balance sheet, Hence the same has not been taken indo cognizance,

37 The Company has used accounting software for maintenance of all accounting records. The sudit trail (edit logs) at the application level
for the accounting software was aperating for all relevant transactions recorded in the soflware.

38 As per Rule 3 of Companies (Accounts) Rules, 2014, amended on Aagust 5, 2022, relating to mainienance of chectronic books of
aceounis and other relevant books and papers, the books of account and other relevant books and papers maintained in clectronic mode
are accessible in India at all times, however the backup of the books of accounts and other books and papers maintained in electronic
mode has not been maintained on servers physically located in India on daily basis.

3 Previous Year's figures have been regrouped/reclassified wherever necessary to confirm with current year's classification.

i terms of anr report aitached

'Wasanih & Co., For and an behalf af fhe Board of Directors of
Chartered Accouniants Shreshta Infra Prajects Private Limited
Firm Registration Mo
) |_andeh
J. Wasanth Kumar Lo I."—M
Partner Nischay Jayeshanka Sudha Shanker
Membership No: 20TEH: Director Director
N : 03582487 DM ; Q0R52715
Alshay ﬂ-m-r C Kalvanseiti
Company Secrelary

Membsership Mo: ATIH93

Place - Bangalore Place : Bangalore Place | Bangalore
Diate ; 30.05.2024 Diage ; 30.05.2024 Dhate : 300052024



SHHESHTA INFRA PROJECTS PRIVATE LIMITED
CIN - VASZ00RAZ0LIPTO0G051T

Modes forming part of the siandalone fnancial statements for the year ended Mareh 3, HZd

The folbowing are analviical rathes of the company far fie vear ended:

Particulars Mfarch 31,2024 | Mareh 31, 2023 | ¥ Chamgs duriag the
NEAT_

Hatlos:
Caprent ralio LT [Hak} 11.03%:
[Cusresd asseta/Cmrend linhilites]
T hi-equity ralio 4742 Hid 42 -1 56 15%
I Togal Long Term Debis [ Sharchalier’s eguity]
Dhehii service coverages Fatln [y BA HA
[t piaiis Before [mterest + Tanes + Depreciation sl her
mmortizations [t service]
Return sn enuily ratio KN K] a7 51.02%
[ tet Farnings / Averae shareholder's egmilyl
Inventary tarmover ratio " 0.8 0.40 A137%
[Cost OF Goods Sold / ((Beginning Inveniory + Esding lavenbary} /
21
Trade receivables lmrmover ratls I67.54 1Y JELIR
[Tostal sales § Average trade recoivables)
Trade payables turnover ratis ™ S.E} 13,36 <26.45%
[ Total purchases / Avernge trade payables]
Met enpital turnever ratio " 0.56 HA 1000 0%
[t sabea el working capital]
et profit ratie ™! i, 14 P 100,
et ProfinTet Sales]
Retwrm on capital employed !
[Earnings before ivserest and taxes (ERITY Cailal cmployed] Y B MA
Keiurn om invesimonl & A HA
[{lnitial vabse of the investment - Final value of the investmen! (Net
Ilﬂl.n'l'li'ﬂmtﬂft: imvestmenty) X 100

Mivles:

™ Druring the year, the company's Tumever is increased by 100 and had entered inta grewth phase of its product life cycle snd is in
the eancess of slabilising workine canital gan o schieve better financzal kveree,




SHEESHTA INFRA FROJECTS PRIVATE LIMITED
CIN : LA KA TS PTCO6051T

Hobes forming part of the Mmancal satements for dhe year ended March 31, 2024

Node BA! Trade receiva blies

Asal Mareh 31, 2024

Parilculars Lew nhs | 6 mamihs - | year | 1 -3 vears | 2 -3 vears | More tham 3 years | Tadal
| Undispuied Trade receivablies -Consldered good 4967 151 i . 53,18
fii} Undizputed Trade recenvables - Considarod doubiful - .
(i Dispuabed Temds feceivables - Considered pocd .
(iw) Dispuled Trade receivables - Considered doulbifial - -
Tulal 49,47 351 = | 518 |
Less: Expecied Credat Lioss =
Total 467 A51 - | Ski3
A3 al March 31, 2025
Partizulars Less than & monihs | 6 mgaibs - | vear | 12 years | -3 years | More than 3 years | Telal

{uti) Disputed Trade reccivablis - Dorcidered good
[} Drispuuted Trade receivables - Considered doubifal

Total

Less: Expected Crodil Leds

Tatal




SIEFSATA INFRA FROMECTS PRIVATE LIMITED
CIN ¢ VS0 KA DA TFTCOE51T

Poles forming part of the financis] stniements for fhe yoar caded Mareh 31, 104

Mate L 3A: Trade payalies

An al March 11, 1024
Tariomay Unbiticd dues]  NotDue | "™ 0y 3yen | 22300 T ("
L _YEAE_
Trsde pavahic:
{71 Total ootussding dess of M3ME . : ’ N
{ii] Teisl outtssding dwes of crodktors otkes thas BISME - M5, T8 1034193 14304 4505 . 1.ASTSE
i) Dvizparied dues - M3SME - - - . i ]
i Didpeted duey - Ciber than MEME & ] : H = i
Tutal L Tal 18018 14384 24558 = 145754 |
A ui Mlarch b1, 2021
Farfosiars | Tinbilied dwes] Mot B 1 1-2yeams | 3- han 3 Tot
[Trade pavatdes:
il Toal eearsiznding dues of MEME . . & " & .
(i Toial ostatanding et af eredilos other tan M3ME : 3 AL 1248 441 210 a5l
{iii Durputed dues - MSME . a . 4 = B
i} Thagated dees - Cnlser than MSME - . F - : -
Taial = aLOL 7868 e LI 301,81




SHRESHTA INFIRA PROJECTS FRIVATE LIMITED

C1M : U45200KAZB1TPTCOR051T

Noiles forming part of the financial statements as af March 31, 2024
{All smounts in Indian Rupess [akhs, except as otherwise stated)

Mote 2: Property, Plant & Equipment

sy Flant and Equipment
Pariiculars Plant &Machinery Yehicle Total {a)
[Cast
Ar April 1, 2022 190.73 Er M 22284
Additions 15464 190,54 I348
Dispasals - - -
Al March 31, 2023 3E3T 13195 577.32
Audditions 51.55 137 6434
Disposals = . .
Ad March 31, 2024 36,52 244,74 G 1
Aceumulated depreciation/amortization and impairment
L April 1

Charge for the year 5330 4910 162,40
[ Disposals : 3

[ALT ch 31, 2023 5330 4%10 1024400
Charge for the year 5550 5711 11570
Disposals . . .
Ad March 31, 2024 111.89 10,21 18,10
[Net Block

At Mareh 31, 2023 292,07 152,45 474.92
Al Mareh 31, 2024 285.0. 138.54 413,56




SHRESHTA INFRA FROJECTS PRIVATE LIMITED

CIN : UASZ00KAZ01IFTCO60517

Breal-up of ltems appearing in Notes to Balance Sheet as at 31032024

[Schedule: Non Current Assets [Ms. in lakhs) [Rs. in Jakhs)
Sr. No|Particulars As at 31st March, 2024) As at 31st March, 2023
Land Advance paid - Bettenahalll
i K G lairam 499 44.99
2 Fudolph Mascarenhas 4739 47¥39
3 Eujal ML Gowda 29130 29130
& B ¥ Vajramunlyappa 1500 1500
5 Munishamappa G EEH
[ Muniyvappa 2000 20,00
T HRafanna .00 2.00
& Shilpa 15,00 15,00
9 H.M. Srinivas .00 .07
1Y layammi &.00 &.06
11 Shanthamma a.00 .06
12 Venkatesh BM 3050 ELEED
13 Dhanalakshimi Ranpa Reddy 2500 .
1 Magendra M G 300,00 300,00
2 M N Ramoba 100,00 100.00
a Sunil Hagendra Mysore G000 60,00
Total 575.18 950.68
[Schedule: Non Current Assets [ = in lakhs) i K= in lakhs)
&, Mo Particulars As at 31st March, 2024 | As at 31st March, 2023
Land
1| Land-Bettenahalli 414668 1639154
2| Land Belated Expenses 4T LES| TARS6T
3| Repistration Charges [CA) 168.85 1B.85
Total 4,637.42 10,896.07 |




SHHRESHTA INFRA PROJECTS PRIVATE LIMITED

CALCULATION OF TIMING DIF

FERENCE ON ACCOUNT OF DEFERRED TAX FOR FY 2023-24

AS PER
AS PER . eferred Tax
PARTICULARS INCOME Difference

TAX ACT BOOKS Asset [/ [Liability)
Depreciation 60.45 115.70 55.25 13.90
Gratuity - * : »
Leave Encashment - -
D%ln% Balance

L ] X eler A

Liability) 13.90
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