M/s ADARSH ECSTASY PROJECTS PRIVATE LIMITED

CIM ;U4 5300KAZ009PT 051264

BALANCE SHEET AS AT 31st MARCH, 2022
[Rs.in Lakhs)

Mo.2/4 Ird Floor Langford Garden Richmond Town Bengaluru-560025

{Rs.0n Lakhs)

PFarticulars

MNote No | Asat 31st March 2022

Az at 31st March 2021

I. EQUITY AND LIARILITIES
(1) Shareholder’s Funds
(a) Share Capltal

() Regserves and Surplug

(3} Mon-Current Liabilities

{a) Long-Term Borrowings

(b) Deferred Tax Liabilities (Net)
{c) Other Long Term Liabilities
(d) Leng Term Provisions

(4] Carrent Liabilities
(2] Skort-Term Borrowings

(b} Trade Payables
(c) Other Cierrent Liakilities
(d] Shart-Term Provisions

ILASSETS
(1) Mon-Current Assets
) Fized
{1} Tanglble assets
{IE) Intangible assets
(i} Capital wark-in-progress

(b} Nen-current investments
() Dieforred tax asgets (net]
(d} Long term boans and advances
(] Other non-current assets

[2]1 Current Assets

(2] Current investmeants

(b} Inventories

(€] Trade receivables

(d} Cash and cash equivalents

(e] Short-term loans and advances
(] Dther current dssees

(] Money received agalinst share warrants

L2} Share Application money received

Tatal Equity & Liabilitics 1459391

{I¥) Imtangible assets under development =
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11,544.90

Total Assets 14,593.91

12,692,380

NOTES TO ACCOUNTS

[V. DWARAKANATH)
PROPRIETOR
MEMBERSHIP NO. : 025629

DATE:05.09.2022
PLACE: BANGALORE

1

Notes referred to above and notes attached there to form an integral part of Balance Sheet
This iz the Balance Sheet referred fo fn owr Report of even diote,

NISCHAY JAYES KAR
DIRECTOR
DIN:035BZ487

DIN:0063174




M/s ADARSH ECSTASY PROJECTS PRIVATE LIMITED
Mo 24, Langford Garden, Richmond Town Bengalur-56002 5
PROFIT & LOSS STATEMENT FOR THE YEAR ENDED ON 315T MARCH 2022

{Rs.in Lakhs) [fs.in Lakhs)
Sr. Ag at 315t March| Asat 31t March
Mo Particulars Sch. Mo, 2022 2071
| Revenue from operations .
I jother Income
A. Total Revenne
Expreiipes:
Last af maberials X -
Parchase al Stock-in-Trade -
Changess in [wentories of Rnished goods, work-in-
progress and Stack-in-Trade -
Employee Benefit Expense -
Finanecisl Costs Xl LB
Depreciation amd Amortization Expense -
Other Administrative Expenses X 3685 -
B.Taotal Expenses 3743 =
Profit before exceptional and extraordinary items and 3
LU (A-B) [3743)
IV |Exceptional ltems -
vV |Profit before extraordinary (tems and tao (11 - [V]) [37.43) B
V1 |Extraordinary ltems . .
VIl |Profit before tax [V - V1) {37.43) -
VI Tax exprense:
(1] Current tax
(2] Meferred tax
1) Earlier Incame Tax Pakd Q.
|PrafitLozs) for the Year from continuing sperations (V11
JLX | ¥L) (37.44)
X |Profit/[Less) from discomtinudeg operations -
Xl |Taxexpense of discounting operations -
Xl |Prafit/[Loss) from DMscontinuing operations [ X11 - X1I) .
X1 |Prafit/[Loss) for the Year (X1 « XIV) [37 .44
[IVX |Earning per equity share:
(1) Basic [53.60) .
(2} Mluted (93.6 -

FOR VANKADARI ASSOCIATES
Accountants

V. DWARAKANATH)|

Proprietor 5
MEMBERSHIF MO, : 25629

DATE:D5.09.2022
Place: Bangalore
VDN ;

Sehedieles referved to above and rotes ottached there te form an integral part of Profit & Loss Statemen
This i the Profit & Loss Stotement referred fo in o Report of even dabe,

FOR AND ON BEHALF OF THE BOARD OF
LIMITED

NISCHAY JAYESHANKAR I M KARUNESH
DIRECTOR DIRECTOR
DIN:O3582487 DIN:006931 74




Mfs ADARSH ECSTASY PROJECTS PRIVATE LIMITED

CIN (U453 00KA2 009PFTCOS1 264
M2 f4 drd Floor Langford Garden Richneond Town Bengaluns-560025

Cash Flow Statement for the year engded March 31, 202

PARTICULARS

[Rein Lakhs)

{Rs.in Lakhe)

s at 315t March 202E

As at 3 15t March 2021

Cash Flow From Operating Activities
Mot Frofit Before Tax and extraordinary items
Adjustments Far :
Depreciation / Amortization
[Profit) / Loss on sale of imeestments
(Profic) f Loss on sale of Axed assets
Dividesd Encame
Interest Padd

Cash Operating Profit before working capital chanpges
Adjustments For

Increase f{ecrease] in Shart Term Borrowings
Increase/(Decrease] in Trade Payables
Increase/[ecrease) in Shor Term Provishans

{Increase) Decrease in Trade Receivables

[Increase) fDecrease in Inventories

{Increase) /Decrease in Skort term Loans and Advances

Cash Generated from Operating Activities
Interest Paid
Direct Taxes Paid

Met Cash From Operating Activities

.| Cash Flow From Investing Activithes

Purchase of Fixed Assets

Investmaent in Long Terms Loans, advances and Deposits
Sale of Fixed Assets

Purchiase of Investments

Salbe of Imvestments

Intersst Received

Dividend Recelved

Mot Cash Used In Investing Activithes

Cash Flaw From Financing Activities
Warranls
Proceeds from Barrowings
Proceeds from securities premium
Receipts from Share warranks
Equity Share Capital
Dividend Faid (Iincluding wx on dividend)

Met Cash from Financing Activities

Met Change in cagh amd cash oquivalents (A«B+C)

Met cagh and cash eguivalent at the beginning of the year
met cash and cash equivalent at the closing of the year
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[¥. DWARAKANATH)
PROPRIETOR
MEMBERSHIF NO. : 025629

PLACE: BANGALORE
DATEADS.FLE022
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FOR ADA

NISCHAY [AYESHAN

DIRECTOR
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M/s ADARSH ECSTASY PROJECTS PRIVATE LIMITED
CIN :U45300HA2009PTCO5 1264
SCHEDULES TO BALANCE SHEET

Note II: SHARE CAPITAL

[a) Authorised
100,000 Equity Shares of Rs. 10/- each. 1,040,000 10.00 1,00,00¢ 10.00
[b) 1ssued
40,000 Equity shares of Rs.10/- each having 44,000 4.00 40,000 4.00
vating rights
Total 40,000 4.00 40,000 4,00

The Company has only one class of equity shares having par value of Rs.10/- per share. Each holder of equity share is entitled to one vote per share.
In the event of liquidation of the cempany, the equity share holders will be entitled to receive remaining assets of the company, after distribution of]
all preferential amounts. The distribution will be in preportion to the number of equity shares held by the equity shareholders. The dividend
proposed by the Board of Directors if any is subject to the approval of the shareholders in the ensuing annual general meeting except in the case of]
interim dividend

The company has neither allotted any bonus shares not allotted any shares against consideration other than cash tifl date,

The company has rot bought back any shares till date.

Note |

Bquity shares with voting rights

Period ended 31st March, 2022
- Number of shares
- Amount in Lakhs

Year ended 31 March, 2021
- Number of shares
- Amount in Lakhs

4,000
4.00

40,000
4.00

Fre

Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the reporting period:

40,000
4.00

40,000
4,00

Note ILiii :Shareholders holding more than 5% Shar

Adarsh Developers rep. by B.M Jayeshankar
B.M.Jayeshankar
Others

30,000 75% 30,000 75%
9,998 25% 9,998 25%
2 0% 2 0%
40,000 100% 40,000 100%

Adarsh Developers rep. by B.M.Jayeshankar
B.M.Jayeshankar
Others

Note ILiv :Details of equity shares held by Promoters in the Company at the End of the Yea

30,000 75% 30,000 75%
$,998 25% 9,998 25%
2 0% 2 25%
40,000 160% 40,000 100%




M/s ADARSH ECSTASY PROJECTS PRIVATE LIMITED
CIN :U45300KAZ009PTC051264

No.2/4 3rd Floor Langford Garden Richmond Town Bengaluru-560025

NOTES TO BALANCE SHEET AS AT 31st MARCH 2022

{Rs.in Lakhs) {Rs.in Lakhs)
Not Asat 31st As at 31st
e No PARTICULARS March 2022 March 2021
Il |Long Term Borrowings
Loans & Advances From Related Parties (Unsecured)
Akarsha Realty Pvt Ltd 4,002.34 3,573.52
Adarsh Developers 9,708.83 8,311.50
Shivakar Developers Private Limited 105.23 -
Total 13,816.40 11,885.02
IV |Other Current Liabilities
Vijaya Bank-CA 697.52 719.07
Syed Naveed Ahmed 65.00 -
Sameena Naveed (ABK Land} 38.50 -
Total 801.02 719.07
V |Shori-Term Provisions
TDS Payable 9.73 84.13
Provision for Audit fees 0.15 0.15
Total 9.88 84.28
V1 {Other Non Current Assets
Other Advance - 0.24
Preliminary and Pre- operative Expenditure - 660.57
Total - 660.80
VII |Cash & Cash Equivalent
Cash-in-Hand
Cash Balance 2.29 0.30
Sub Total (A) 2.29 0.30
Bank Balance
Vijaya Bank CA-204 - -
Sub Total (B) - -
Total {A + B | 2.29 0.30
VIII | Short-term loans and advances
Land Advances 499.02 486,38
Total 499.02 486.38
IX |Other current assets
GST - Input Credit “ 2.28
Land 6,153.32 5,716.85
Land Related Expenses 7,939.28 5,825.77
Total 14,092.60 11,544.90




M/s ADARSH ECSTASY PROJECTS PRIVATE LIMITED
Break-up of Items appearing in Notes to Balance Sheet as at 31st March, 2022

Schedule : Other Non Current Assets {Rs.in Lakhs) {Rs.in Lakhs)
Sr. No Particulars As at 31st March As at 31st
2022 March 2021
Preliminary and Pre- operative Expenditure
1| Preliminary Expenses - 660.57
Total - 660.57
Schedule : Land advances
. As at 31st March As at 31st
Sr. No Particulars 2022 March 2021
11 Chandrappa Reddy A 28.00 28.00
2 Dreams Projects 22.22 22.22
3 Narasimhamurthy B 5.00 5.00
4 | Chandra Reddy 28.13 28.13
5 Govind Ganapa 13.00 13.00
6 Jayappa 13.00 13.00
7 | AnkappaReddy M 28.13 28.13
8 Lavakumar P 5.00 5.00
9 Sampath Kumar R 30.00 30.00
10 Suresh L 28.13 28.13
11 Ramachandra A 28.13 28.13
12 Sumukh Shelters 65.91 65.91
13 Syed Jareed Ahmed 30.00 30.00
14 Syed Naveed Ahmed - 7.50
15 Venkatesh R 15.75 15.75
16 Hitendra Kumar N 40.00 5.00
17 | Jayaprakash 250 12.50
18 Mohan Raj - 56.00
19 Ramakrishna Reddy K 10.00 10.00
20 | Anjanaiah 25.00 25.00
21 Jayaprakash N 2.00 2.00
22 Malathi ] 18.00 18.00
23 Bojaraja Reddy 10.00 10.00
24 | Vijay Kumar (AEEPL) 0.08 -
25 Harish 1.07 -
26 Nagaraj S 20.00 -
27 Brunda Hithendra(ABK LND) 30.00 -
Total 499.02 486.38
Schedule : Other Current Assets
Sr. No Particulars As at 31st March As at 31st
2022 March 2021
Land
1 Land- Amani Belandur Khane 587092 5,237.17
2 Land - Yamalur 244.75 244.75
3 Land - A B Khane - JD 7.81 14.73
4 Land - GPA/Sale Agmt - A.B Khane 15.48 220.20
5 Registration Charges (CA) 14.37 -
Total 6,153.32 5,716.85




M/s ADARSH ECSTASY PROJECTS PRIVATE LIMITED

CIN :U45300KA2009PTC051264
No.2/4 3rd Floor Langford Garden Richmond Town Bengaluru-560025

Schedules Forming Part of the Profit & Loss Accounts as at 31st March, 2022

(Rs.in Lakhs) (Rs.in Lakhs)
SCH Particulars As at 31st As at 31st
No March 2022 March 2021
X [Cost of materials
Cost of Land - -
Total - -
XI |Financial Cost
Bank Charges 0.58 -
Total 0.58 -
XIl |Other Administrative Expenses :
Audit Fee 1.32 -
Advertisement 9.88 -
Rates & Taxes 1.44 -
Professional Charges 23.81 -
Miscellaneous Expenses 0.00 -
Preliminary Expenses W/o 0.40 -

Total

36.85




SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS:

Corporate Information :
M/s ADARSH ECSTASY PROJECTS PRIVATE LIMITED ( * the Company ’ ) is a private [imited company incorporated and demiciled in india. The Company is

engaged in the business of Property development & Land Acquisition.

Note -I: Significant Accounting Policies:

Li Basis of Preparation:

The Financial Statements are prepared in accordance with Indian Generally Accepted Accounting Principles (GAAP) under the historical cost conventior on accrual
basis. GAAP comprises of mandatory Accounting Standards as specified under Section 3 of the Companies Act 2013 read with Rule 7 of the Companies (Accounts)
Rules, 2014 Accounting Policies have been consistently applied except where a newly issued accounting standard is initially zdopted or a revision to an existing
accounting standard requires a change in the accounting policy hitherto in use.

The accounts are prepared on going cocern basis oaly.

Lii Use of Estimates

The preparation of the financiai statements is in conformity with Indian GAAP, which requires that the management make estimates and assumptions that affect the
reported amounts of assets and liabilities, disclosure of contingent liabiiities as at the date of financial statements and the reported amounts of revenue and expenses
during the reported period. Although such estimates are made on a reasonabie basis taking into account all available information, actual results could differ from these
estimates and such differences are recognised in the period in which the results are ascertained.

Liii Revenne Recognition :

Revenue from real estate under development/ sale of developed property will be recognized upon iransfer of all significant risks and rewards of ownership of such reai
estate/ property, as per the terms of the contracts / agreements, except for contracts where the Company still has obligations to perform substantial acts even after the
transfer of all significant risks and rewards. In such cases, the revenue wilt be recognized on percentage of completion method, when the stage of compietion of each
project reaches a significant level which is estimated to be at least 25% of the total estimated construction cost of the Project. Revenue is recognized in proportion that
the contract costs incurred for work performed up to the reporting date bear to the estimated total contract costs.

Liv Fixed Assets & Depreciation:

As on date, the company does not own any fixed assets.

Ly Foreign Carrency Transactions :

During the year, there were no foreign currency transactions.

Lvi Borrowing costs:

Interest and other borrowing costs on specific borrowings atiributable to qualifying assets are transferred to carrying cost of the assets, (ther borrowing costs are charged
to revenue over the tenure of loan.

Lvii Tuventories
As on date, the company does not own any Inventories.

Lviii Earnings Per Share
Basic earnings per share will be calculated by dividing the net profit or loss for the year attributable to equity shareholders {(after deducting preference dividends|
and taxes) by the average number of equity shares outstanding during the year. Presently, the company is not generating any revenues.

Lix Taxation
Tax expenses for the year comprise current tax and deferred tax liability. Cusrent tax is calculated in accordance with the provisions of section 115BAA of Income tax

Act, 1961, whese the income tax is caiculated at the rate of 22% (Plus 10% Surcharges and 4 % education cess) of the taxable income by filing appropriate form 10 IC
under Income Tax Act,1961.

Lx Tmpairment ef Assects:
The Company assess at each Balance Sheet date whether there is any indication that any of the assets may be impaired. If any such indication exists, the Company

estimates the recoverable amount of the asset. If such recoverable amount is less than its carrying amount, the: carrying amount is reduced 1o its recoverable amount,
The reduction s treated as an Impairment loss and is recognized in the profit and loss account, As oa the Balance Sheet date the Company assessed for impairment of]
agsets and found no indication of impairment of assets as per Accounting Standard (AS-28).

I.xi Provisions and Contingencies

The company creates a provision when there is present obligation asa result of a past event that probably requires an outflow of resources and a reliable estimate can
be made of the amount of the obligation. A disclosure for a contingent liability is made when there is a possible obligation or a present obligation that may, but
probably will not, require an outflow of resources, When there is a possible obligation or a present obligation in respect of which the likelihood of cutflow of resources is
remote, no provision or disclosure is made No contingent liabilities/assets estimated as on the balance sheet date,

Contingent liabilities are not recognized and, if any, are adequately disclosed in the notes to accounts.

Lxii Cost Recharge:
The advances relating to their sister concern for furtherance of the business and accordingly the works were being executed by the sister concerns and company has

charged the cost on thosefunds which are not utilized by the sister concerns on the assigned work as the same is interest baring funds and vice versa in case of advances
received by the Company.

Thus the company has charged cost of reimbursement on those unutilized advances in the execution of project works which compensate the excessive cost incurred by
the company during the financial year against that of the revenue.

Since this arrangement is of the nature of reimbursement of the cost incurred by the company hence no Taxes are withheld in the form of Tax deducted at source by
the sister concerns and thereby the company has maintained the accounting concept of appropriation of cost upon utilization of the souzces in the business.

Lyxiii Segment Reporting
The activity of the company is revolving around only one activity of business of Real Estate services.Hence no disclosure is reguired to be given as per the AS 17
"Segment Reporting " under business segment and Geographical Segment




XIIL.Additisnal Information to the financial Statements
XIV.i Contingent Liabilities and commitments { ta the extent not provided for):
Contingent liabilities are disclosed when there is a possible obligation arising from past events , the existence of which will be confirmed only by the

oceurrence or nor-oceurrence of one or more uncertain future evenis not wholly within thecontrol of the Company or apresent obligation that arises from past events

where it is either not probable that an outflow of resources will be required to settle the obligation or a reliable estimate of the amount cannot be made.
(Rs.in Lakhs} {Rs.in Lalkhs)

Contingent Liabilities:

A. Outstanding guarantees and Counter Guarantees to various banks, in respect of the puaraniees
given by those barks in favor of various government authorities and others :

Contingent Liabilities:

A. Qutstanding guarantees and Counter Guaraniees to various banks, in respect of the guaraniees
given by those banks in favor of various government authorities and others

i. Guarantees given by the company on behalf of subsidiaries Nil Nil

il. Aggregate value of other Guarantees outstanding Nil Nil

B. Other Money for which the company is contingently liable

Gaurantee/Surity given to Associate Entities 2021-22 2029-21

1. Adarsh Developers 10,069.68 8,562,385 10,069.68 4,562 85
Claims against the company, not acknowiedged as debts Nil Nil

Commitments :

Estimated amount of contracts remaining to be executed on capital account and not provided for :

a, Tangible Assets Nil Nil
b.Intangible Assets Nil Nil

XIV.ii Disclosures under Section 22 of the Micre, Smail and Medium Enterprises Development Act, 2006 :

(Rs.in Lakhs) {Rs.in Lakhs)

17
- : ; Sl

i P
(i) Principal amount remaining unpaid to any supplier as at the end of the accounting year - -

ii} Interest due thereon remaining unpaid to any supplier as at the end of the accounting year - -

(iii) The amount of interest paid /reversed/adjusted along with the amounts of the payment made to - M
the supplier beyond the appointed day
(iv) The amount of interest due and payable for the year - -
{v) The amount of interest accrued and remaining unpaid at the end of the accounting year - -
(vi) The amount of further interest due and payable even in the succeeding year, until such date when
the interest dues as above are actually paid

Note: Dues to Micro and Small Enterprises have been determined to the extent such parties have been identified on the basis of information collected by the
Management. This has been relied upon by the auditors.

XIV.ii Land & related costs:

Land owned by the company is classified under ‘Other Current Asset” such land is held with an intention of development.




n Lakhs) (Rs.in Lakhs)

1334

Statutory Audit Fee Q.15 0.15
Certificate & Other Consultancy Fee | Nill Nil

XLv Accounting Ratios
The following are analytical ratios for the year ended March 31, 2022 and March 31, 2021

(a) Carrent ratio Current assets Current liabilities 18.00 14.98%

(b) Debi-equity ratio™ Total Debt Shareholder’s Equity 3454.10 2971.26
(c) Debt service coverape ratio® Earnings available Debt Service NA NA
(d) Return on equity ratio Net Profits after taxes Average NA NA
{e) Invenrtory turnover ratio Sales Average Inventory NA NA
(f) Trade receivables ternover tatio™ Net Credit Sales Avg. Accounts NA NA
() Trade payables turnover raio  Net Credit Purchases Average Trade NA NA
(h) Net capital temover ratio @ Net Sales Working Capital NA NA.
(i) Net profit ratio @ Net Profit Net Sales NA NA
(i} Returnt on capital emploved '@ Eaming before Capital Employed NA NA
(&) Return on investment on Quoted Difference of Market Market Value at the NA NA
Instruments value at the eid and  beginning of the

beginning of the Year

period

™ Share Application Money received during the year - Nill

® Long Term Borrowings availed fiom Within a Group entity as Unsecured Loans & repaid during the enrrent year,

XY . Disclosures under accounting standards:

XVLi Related Party Disclosure AS 13
As per Accounting Standard {AS-18) on “Related Party Disclosures”, the disclosure of transactions with the related party as defined in the Accounting Standard are given
below -

i.List of Related parties with whom transactions have taken place and relationship;

Key M nent Personnel : Karunesk B M
Sudha Shankar
Nidhi Jayashankar
Enterprises owned or significantly  |M/s. Adarsh Developers (A Parnership Firm)
influenced by KMP or their
relatives:
Assaciate Companies: M/s. Akarsha Realty Private Limited

M/s, Shivakar Developers Private Limited

il._Transactions during the year with related party:

(Rs.in Lakhs}

Name of the Related Parties Nature of Relationship

Nature of Transaction 2021-22 202021
Adarsh Developers Firn in which partner is Director of the Company Loans & Advances from 9,709 8,312

Refated Parties :

Unsecured
Akarsha Realty Pvt Ltd Common key menegirial pesons Loans & Advances from 4,002 3,574

Related Parties :

Unsecured
Shivakar Developers Private Common key menegirial pesons Loans & Advances from 105 -
Limited Related Parties :

Unsecured
Total 13,816 11,885

Akarsha Realty Pet Lid Common Key manageriai Persons Leans & Advances 4,002.34 3,5753.52
from Related Parties :
Unsecured
Adarsh Developers Common Key managerial Persons Loans & Advances 9,708.83 8,311.50
from Related Parties :
Unsecured
Shivakar Developers Private Limited Common Key managerial Persons Loans & Advances 105.23 -
from Related Parties :
Unsecured

Note: Related parties are as identified by the Management and relied upon by the auditors.




XYLl Computation of Earnings Per Equity Share |EFS] s required by AS 19

(isin Lakis)

Paiclarn 2021-12 -1l

el ProfayLoss) for e Year (3744} =
Adkd [ {Lew}: Excesal shorl Provision {written off ¥ Wirile Back = =
Less: Preference share dividend = e
Amount availlable for equily sharchsblen (7.4 -
Weaghted avorign nusber of shainm i, MY 0,003
Earndagi per Share — Hasic & Diluded (.60 .
Faee value per equity share 100y 10,08

E¥Ml Events accurring after the date of Balance Sheet:
Theie &t /b Malenial Evesls ocosming alles the dite of Balinge Shasl Hences the &ame hai nol béen laken infio copnizmance.

XVINE Dehiors'Advanoes and CreditoruTeteatinn:
Thee Crempamy hias not received the Confirestion of balences of Deteors, Credilon sad Advencss 55 on the dats of B3 sepidl and Bence the iame i dulpsel i e
coafirmatiomn ssd reconcilistions.

XEX In the spinin ol the managesest Cuiment Adscts, Loam and Advanees have avalus not ke Shan whar i5 stated in the scoomnis il reabived in B ordinarys comrse of]
Buriineid,

XX. HBenmml Tranisctisay Theee are no posecdingy have boen irsStabid of perding ageingl the company for holding any bermmi property wnder the Benami
Tramsctioss {Prohkilion) Act, 198X (45 of 198K} and rules made {hereender.

[AXL Company Sireck CHY | The company docs nid Bane any Hemaclions with companics sinack off ender soction 148 of the Compansss A, 2013

X0 Undisclosed Income: The Company doss nol bave any ransactions not reconded in the books of scooems Bt has been surrendered of dhclessd a5 income
| dusring the year in the i sdsemmenls isder B [ncome Tax Asl, 1967 (such o, search of Survey of afy other elevanl proviiions of e Incsme Tax Az, 1961)

XXMLThe Compary has rat traded o invesied in Cryplo cemency o Yirtual Carrency during the {inancisl pear

KXV, Cemplissece wilth layer of companicicThe company b made imntstments = Subsidsary Companies and Asseciie comparees and bad complied with e
mamber of layers prescribed wnder clause (87} of section 1 of the At read with Companies {Festiction o0 number of Layers) Bules, 2017,

XXV Fervioen years Fgures hoave berm recast [ imntsted, wheanreer meceszary, io confirm b tha cument year’s classification In terms of sur report sached

fior arad on behall af the Hoed of Dinciors of
FOR ADARSH BECSTASY FROJECTS PRIVA

Hﬂﬁm JB M EARUMESH
PARECTOIR [HRECTOR

DIHATSEZ4ET DD | 74

Membership Mol 5619

DA TE:S o 102
Place: Bangalore




Bolom., ECA, L&, LEA

- G . vANKADAm ASSDCIATES

INDEPENDENT AUDITORS' REPORT

To

The Members of

M/s. ADARSH ECSTASY PROJECTS PRIVATE LIMITED
No.2/4, 3™ Floor Langford Garden Richmond Town,
Bangalore

260 025.

Report on the Financial Statements

We have audited the attached financial statements of M/s ADARSH ECSTASY
PROJECTS PRIVATE LIMITED (the Company], which comprise the Balance Sheet as
at March 31, 2022 and a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid standalone financial statements give the information
required by the Act in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing [SAs)
specified under section 143(10) of the Companies Act, 2013. Our responsibilities
under those Standards are further described in the Auditor’s Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the
Company In accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Companies Act, 2013
and the Rules there under, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of
most significance in our audit of the financial statements of the current period.
These matters were addressed in the context of our audit of the financial statements
as a whole, and in forming our opinion thereon, and we do not provide a EEpamtﬂp};fs_uE
apinion on these matters, 4
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The Company's Board of Directors is responsible for the matters stated in section
134(5) of the Companies Act, 2013 ["the Act”) with respect to the preparation of
these standalone financial statements that give a true and fair view of the financial
position, financial performance, and cash lows of the Company in accordance with
the accounting principles generally accepted in India, including the accounting
Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has
no realistic alternative but to do so.

Those Board of Directors are also responsible of overseeing the company’s financial
reporting process.

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with 5As will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

Paragraph 40(b) of S5A 700 explains that the yellow shaded wmaterial
can be located in an Appendix to the avditor's report. Paragraph 40(c) explains that
when law, regulation or the applicable auditing standards expressly permit,
reference can be made to a website of an appropriate authority that contains the
description of the auditor’s responsibilities, rather than including this material in
the auditor's report, provided that the description on the website addresses, and is
not inconsistent with, the description of the auditor's responsibilities given in SA
700

As part of an audit in accordance with SAs, we exercise professional judﬁ#ﬁ Y
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maintain professional skepticism throughout the audit. We also:

« ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive o
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

« (Qbtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(2)(i) of the Companies Act, 2013, we are also responsible for expressing our
opinion on whether the company has adequate internal financial controls system in
place and the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management

o Conclude on the appropriateness of management’s use of the going concern hasis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Qur conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, [uture events or conditions may cause
the Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the [nancial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation,

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit,

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related saleguards.
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1. Requirements of the Companies [Auditor's Report) Order, 2016("the
Order”) issued by the Central Government of India in terms of sub-
section [11) of section 143 of the Act, are not applicable.

2. Asrequired by section 143(3) of the Act, we report that:

a. we have obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit;

b. in our opinion proper books of account as required by law have been kept by
the company so far as appears from our examination of those books;

¢. the Balance Sheet dealt with by this Report are in agreement with the books
of account; in our opinion, the Balance Sheet, comply with the Accounting
Standards referred to in Sec 133 of the Companies Act 2013 read with Rule 7
of the Companies (Accounts) Rules, 2014,

d. On the basis of written representations received from the Directors and
taken on records by the Board of Directors, we report that none of the
Directors of the Company are disqualified as on 31% March 2022 from being
appointed as Directors of the Company under Sec 164 (2) of the Companies
Act 2013,

e. With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls,
refer to our separate Report in "Annexure A”,

f. In our opinion and to the best of our information and according to the
explanations given to us, we report as under with respect to other matters to
be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014:

(i) The Company does not have any pending litigations which would
impact its financial position.

(if) The Company did not have any long-term contracts including
derivatives contracts for which there were any material foreseeable

{E1
losses b, -‘Efr )
,__h.-r.
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(iii) There were no amounts which required to be transferred by the
Company to the Investor Education and Protection Fund

For Vankadari Associates
Chartered Accountants

Place: Bangalore
Date: 05.09,2022 Frupuetm h “'_‘..'_Ll.

M. No. 025629
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Annexure - A to Auditor's Report

Report on the Internal Financial Controls under Clause (i} of Sub-section 3 of
Section 143 of the Companies Act, 2013 ("the Acl”)

In conjunction with our audit of the financial statements of the company as of and
for the year ended March 31, 2022. We have audited the internal financial controls
over financial reporting of M/s. ADARSH ECSTASY PROJECTS PRIVATE LIMITED
(“the Company”) incorporated in India, as on that date,

Management's Responsibility for Internal Financial Controls

The respective Board of Directors of the Holding company, its subsidiary companies
which are companies incorporated in India, are responsible for establishing and
maintaining internal financial controls based on the internal control over financial
reporting criteria established by the Company considering the essential components
of internal controls stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India [ICAI'). These responsibilities include the design, implementation and
maintenance of adequate internal linancial controls that were operating effectively
for ensuring the orderly and efficient conduet of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial
controls over financial reporting based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting (the "Guidance Note™) and the Standards on Auditing, issued by
ICAI and deemed to be prescribed under section 143{10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute
of Chartered Accountants of India. Those Standards and the Guidance Note require

that we comply with ethical requirements and plan and perform the fgﬁ hghgain
3 ek
-2 ﬂm-ﬁ A
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reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the
adeguacy of the internal financial controls system over financial reporting and their
operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on
the assessed risk. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls
system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A company’s internal financial control
over financial reporting includes those policies and procedures that:

1. pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the
company;

2, provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the
Company are being made only in accordance with authorisations of
management and directors of the company; and

3. Provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company’s_assets that
could have a material effect on the financial statements. < A3Sg
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Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override
of controls, material misstatements due to error or fraud may occur and not be
detected, Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial
control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion, the Company has, in all material respects, maintained an adequate
internal financial controls over financial reporting and such internal financial
controls over financial reporting were operating effectively as at March 31, 2022,
based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the
Guidance Mote on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

For VANKADARI ASSOCIATES
Eh?ﬁ'r Accountant
' nSS

V. Dwarakanat ol
Proprietor
Membership No. 025629

Date: 05.09.2022
Place: Bangalore
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