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The Board of Directors of

M= SHIVAKAR INFILA PRIVATE LIMITED
Cin: UE200KA201 1 PTOOS9868H
Bangalore,

Report on the audit of the Standalone Financial Statements

Opinion

We have audited the acoompanying standalone financial Statements of M/s SHIVAKAR INFRA
PRIVATE LIMITED (the company] which comprise the standalone Balance Sheet as at March
31, 2023 and the standalone Statement of Profit and Loss, and the standalone Statement of Cash
Flows for the year then ended on that date and notes to the standalone Anancial statements
including a summary of the significant accounting policies and other expla natory
infermation. [hereinafber referred to as the "Standalone financial statements”)

Inn ¢ur opinion and to the best of our information and according to the explanations fiven to us,
the aforesaid Standalone financial statements, give the information required by the Companies
Act, 2013 [the "Act™) in the manner so required and give a true and fair view In conformity with
the Accounting Standards prescribed under Section 133 of the Act read with the Companies
{Accounting Standards] Rules, 2015, as amended ("AS") and other accounting principles
generally accepted in India, of the Standalone state of affairs of the Company as at March 31,
2023 and its Profit;thelr Standalone Statement of a#ffairs and their Standalene cash lows For the
vear ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (5As) specitied under
section 143(10] of the Companies Act, 2013, Qur responsibilities under these Standards are
further described in the Auditor's Responsibilities for the Audit of the standalone Financial
statements section of our report. We are Independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the standalone financial statements under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We

believe that the audit evidence we have obtained is sufficient and appropriate to provide a hasis
for owr opinion on the standalone financial statements.

The Company's Board of Directors Is responsible for the other information. The other
information comprises the information Included in the Director's Report, but does not include
the standalone financial staternents and our auditor's report thereon,

Cur opinion on the standalone financial statements does not cover the other information and
we do not express any form of azsurance conclusion thereon.
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In connection with our andit of the standalone financial statements, our responzibility is to read
the other information and, in dolng so, consider whether the other Information |s materially
inconsistent with the standalone financial statements or our knowledge obtained in the awditor
otherwise appears to be materially misstabed.

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information: we are required to repart that fact, We have nothing to report in this

The Company’s Board of Directors is responsible for the matters stated in Section 134{5) of the
Act with respect to the preparation and presentation of these Standalone financial statements
that pive a true and fair view of the Standalone financial positdon, Srandalone financal
performance, Standalone statement of affairsand Standalone cash Aows of the company In
accordance with the AS and other accounting principles generally accepted in [ndia, The
respective Boards of Directors of the company iz responsible for maintenance of adequalte
accounting records in accordance with the provisions of the Act for safeguarding the assats ol
the company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate Internal
financial controbs, that were operating eifectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements
that pive a true and fair view and are frec from material misstatement, whether due to fraud or
errar,

In preparing the standalone financial statements, the Board of Directors are responsible for
assessing the Company’s ability to continue asa going concern, disciosing, as applicable, matters
related to going concern and using the going concern basis af accounting unless the Board of
Directors either intends to liguidate the Company or to cease operations, or has no realistic
alternative but to do 50,

The Board of Directors are also responsible for overseeing the Company's financial reporting
Process.

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are frea from material misstatement, whether due to fraud or error, and £o issue an
auditor's report that includes our opinion. Reasonahle assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
miisstatement when it exists, Misstatements can arkse from fraud er error and are considersd
material if, individually or in the aggregate, they could reasonably be expacted tn influence the
ecanomic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgement and
raintain professional scepticism throughout the awdit.

We also:

« [dentify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures
respongive to those risks, and obtain audit evidence that is sufficient and appropriate to

provide a basis for our n' . The risk of not detecting a material misstatement
5 L]




vesulting from [raud ls higher than for one resulting from ervor, as fraud - may involve
collusion, forpery, intentional omissions, misrepresentations, or the override of internal
control.

» Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate In the circumstances, Under section 143(3)(1) of
the Companies Act, 2013, we are responsible for expressing opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and relateddisclosures made by the Boand of Directors

« Conclude on the appropriateness of the Board of Directors” use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may casl significant doubt on Che
Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related discdlosures in the fnanclal statements or, If such disclosures are inadeguate, b
madify eur opinien. Our conclusions are based on the audit evidence obtained up to the
date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern,

e Bvaluate the overall presentation, structure and content of the standalone financial
Sratements, including the disdosures, and whether the financial Statements represent
the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding among other matiers, the
planned scope and timing of the audit and significant audit findings, ingluding any significant
deficiencies in internal control that we identify during our audit

We also provide those charged with governance with A statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

1. As required by the Companies (Auditor's Report] Order, 2020 (“the Order') issued by
the Central Government of India in terms of sub-section [11) of section 143 af the Act, we given
in ‘Annexure-A' a staternent on the matters specified in paragraphs 3 and 4 of the said order, to
the extent applicable.

2[A)  Asrequired by Section 143 (3] of the Act, we report that:

a, We have sought and obtained all the information and explanations which to the best of
our knowledge and helief were necessary for the purposes of our audic

b. in our opinion proper heoks of account as required by law have been kept by the
Company o far as it appears from our examination of those books;
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(#)

the standalone Balance Sheet, the standalone Statement of Profit and Loss and the
standalone Cash Flows dealt with by this Report are in agreement with the books of
accouWnL.

in our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act,

on the basis of the written representations recélved from the Management as on March
31# 20273 taken on record by the Board of Directors, none of the directors is disgualified
ag on March 312 2023 from being appointed as a director in terms of Section 164 (2} of
the Act;

With respect to the adequacy of the Internal financial contrels over financial reporting
and the operating effectiveness of such controls; refer to our separate Report in
"Anmexure B which is based on the auditors'’ reporis of the Company.

With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
thie best of our information and according to the explanations given to us:

L. The Company does not have any pending litigations which would impact
isfinancial position.

i, The Company did not have any long-term contracts including derivative
contracts for which there wete any material foreseeable losses; and

iiil. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

. a) The Management has represented that, to the best of its knowledge and
betief, no funds {which are material either individually or in the aggregate] have
heen advanced or loaned or invested {either from borrowed fumnds or share
premium or any other sources or kind of fu nds) by the Company to or in any
other person or entity, including foreign entity (“Intermediaries™], with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, whether, directly or indirectly lend or invest in other persons or ertities
identified |n any manner whatsaever by or on behalf of the Company {"Ultimate
Beneficiaries™) or provide any guarantee, security or the like on behalf of the
Mglmate Beneficiar|es;

(b The Management has represented, that, to the best of its knowledge and
belief, no funds [which are materlal either individually or in the aggregate) have
been received by the Company from any person or entity, including foreign
entity (“Funding Parties”], with the understanding whether recorded in writing
or otherwise, that the Company shall, whether, directly or indirectly, lend or
invest in other persons or eatities identified in any manner whatsoever by @ on
behalf of the Funding Party (“Ultimate Beneficiaries”] or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

[c] Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (£} and (i) of Rule
11(e], 25 provided under (a) and {b] above, contain any material misstatemenl
B CO™,




¥ The company has neither declared nor paid any dividend during the year,
s

3 With respect to the other matters to be included in the Auditor’s Report in accordance
with the requirements of section 197(16] of the Act:

In our opinion and to the best of our information and according to the explanations
given to us, provision of section 197 of the act are not applicable to the company as it 1s
a private limited company.

For ABS & Co
Chartered Accountants

M Mo 206226

uDIN: 37906226 BEI0RS N8
Place; Bangalore

Date: 28-09-2023



Annextre-A to the Independent Auditors report

Referred to in Paragraph 1 wnder "Report on Other Legal and Reguletory Requirements” af the
Auditers Repord issued in ferms of Section 143711) of The Companies Act, 2013

i. In respect of the Company’s Property, Flant and Equipment and Intangible Assets:

i

According to the infermation and explanations given to us and on the basis of the
axamination of the records of the Company, the Company does not have any property
plant and equipment (including Right of Use assets) or intangible assets. Accordingly,
provistons of clauses 3(i}{a) w 3(i)(e) of the Order are not applicable to the Company.

{a] According tn the information and explanations given to us and on the basis of
the examination ofthe records of the Company, the Company does not have any
inventory and hence clause 3[ii}(a)] of the Order ks not applicable Lo the
Company.

(h] fecording to the information and explanations given to us and on the
basis of our examination of the records of the Company, the Company has not
been sanctioned any working capital limits in excess of five crore rupees in
aggregate from banks and financial institutions on the basis of security of
current assets at any point of time of the year. Accordingly, clause 3(ii}(b] of the
Drder is not applicable to the Company.

According to the information and explanations given to us and on the basis of our
pxamination of the records of the Company, the Company has provided guarantée or
security but not granted any loans or advances in the nature of loans, secured or
unsecured to compantes, firms, limited liability partnership or any other parties during

[a) According to the information and explanations given to us and based on the sudil
procedures conductad by us, the Company has not provided loans or advances in the
nature of loang but provided guarantees and security o other entity. The aggregate
amount of guarantess and security provided and outstanding balance at the balance
sheet date are as follows.

Amount in Lakhs

Particulars Guarantee and security

Appregate amount of Guarantee granted
fprovided during the year

Subsidiaries Mil
Othors Rg, 97, 350,00

Balance outstanding as at Balance sheet date In
respect of above case

Subsidiaries Mil
Others Tig, 14,346,855
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According to the information and explanaticns given Lo us, the Central Government has
not prescribed the maintenance of cost records under Section 148(1) of the Act for the
services provided by the Company.Accordingly; clause 3{vi] of the Order is not
applicable to the Company,

In respect of statutory dues:

ln our opinion, the Company has generally been regular in depositing
undisputed statutory dues, including Goods and Services Lax, Provident Fund,
Employees' State Insurance, Income Tax, Sales Tax, Service Tax, duty of Custom,
duty of Excise, Value Added Tax, Cess and other material statutory dues
applicable to it with the appropriate authorities.

There were a undisputed amounts payable in respect of Income Tax, Tax
deduction at source as @ material statutory dues in arrears as at March 31, 2023
for a period of more than six months from the date they became payable details
ag per balow rahle.

Sl.no | Nature of Due Period Due amount in | Amount paid
which Dues | Lakhs. before  signing
relates date

1 Tax deduction at | FY 2018-19 12.42

SOurce FY 2019-20 0.03

FY 2020-21 102

FY 2021-22 8.00

: FY 2022-23 33.29
Income Tax FY 2021-22 134991 1349.91
Total 1413.67 1349.91

(B)Accerding to the information and explanations given to us, statutory dues relating to
Sales Tax, Goods and Services Tax, Duty of Excise or Less oF ather statutory dues which
have not been deposited on account of any dispute are Nil. Accordingly, clause 3{vii){b)
of the Order 15 not applicable to the Company.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not surrendered or
disclosed any transactions, previously unrecorded as income in the books of account, in
the tax assessments under the Income Tax Act, 1961 as income during the year.

(a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not defaulted in
repayment of loans and borrowings or in the payment of interest thereon to any lenders,

(b) According to the information and explanations given to us and an the basls of our
examination of the records of the Company, the Company has not been declared a wilful
defaulter by any bank or financial institution or govern ment or government authority.

{¢) According to the infermation and explanations given to us and on the basis of our
axamination of the records of the Company, the Company has not taken any term loans
from any lender. Accordingly, clause 3{ix}(c] of the Order is not applicable to the
Company.
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¥il.

xiii.

Xiv,

(dAccording to the Information and explanations given to us and on an overall
examination of the balance sheet of the Company, we report that no funds raised on
short-term basis have been used for long-term purposes by the Company.

{e} According to the information and explanations given to us and on an overall
examination of the financial statements of the company, we report that the company has
not taken any funds from any entity or person on account of or to meet the obligations
of its subsidiaries, associates or joint ventures, Accordingly, reporting under clause
3[ix)(e) of the Order is not applicable

(F) According to the information and explanations given to us and procedures performed
by us, we report that the company has not raised loans during the year on the pledpe of
securities held In its subsidiaries, joint ventures or associate companies. Accordingly,
reporting under clause 3{ix){f) of the Order iz not applicable.

The Company has not ralsed any moneys by way of initial public effer or further public

offer (including debt instruments). Accordingly, clause 3{x){a} of the Order is not
applicable to the Company.

(h) According to the information and explanations given to us and on the basis of our
pxamination of the records of the Company, the Company has not made any preferential
allotment or private placement of shares or fully or partly convertible debentures
during the vear, Accordingly, dause 3{x)(h) of the Order Is not applicable to the
Company.

[a) Based on examination of the books and records of the Company and according to the
Information and explanations given to us, considering the principles of materiality as
outlined in the Standards on Auditing, we report that no fraud by the Company or eh the
Company has been noticed or reported during the course of the audit.

[k} According to the mformation and explanations given 1o us, no report under sub-
saction (12] of Section 143 of the Companies Act, 2013 has been filed by the auditors in
Form ADT-4 az prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014
with the Central Government,

[¢] As represented to us by the management, there are no whistie blower complaints
received by the Company during the year,

According to the information and explanations given to us, the Company is not a Nidhi
Company. Accordingly, clause 3 [xii) of the Order is not applicable to the Company.

The Company is not a listed public company or a company covered under rule 4 of the
Companies (Appointment and Qualification of Directors) Rules, 2014 and accordingly
the requirements as stipulated by the provisions of Section 177 of the Companies ActL
2013 are not applicable to the Company. According to the information and explanations
given to us and on the basis of our examination of records of the Company, transactions
with the related parties are In compliance with Section 188 of the Companies Act, 2013
where applicable and details of such transactions have been disclosed in the financial
statements as required by the applicable accounting standards.

Rased on the information and explanations provided to us, the Company is not required
to form an internal audit system in accordance with section 138 of the companies act
2013, are not applicable to the Company.
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wviii.

B

In our opinion and according to the information and explanations given to us, the
Company has not entered into any non-cash transacilons with its directors or persons
connected to its directors and hence, provisions of Section 192 of the Companies Act,
2013 are not applicable to the Company.

{a) The Company Is not required to be registered under Section 45-1A of the Reserve
Bank of [ndia Act 1934. Accordingly, dlause 3{xvi}{a) of the Order is not applicable to
the Company.

{b) The Company is not required to be registered under Section 45-1A of the Reserve
Bank of India Act, 1934. Accerdingly, dause 3(xvi)(b) of the Order is not applicable to
the Company.

[c] The Company is not a Core Investment Company [CIC] as defined in the reguiations
made by the Reserve Bank of India, Accordingly, clause 3[xvi){c] of the Order is not

applicable to the Company,

[d} According to the Information and explanations provided to us during the course ol
audit, the Group (Group means companies in the Group as defined in the Lore
Investmeant Companies (Reserve Bank) Directions, 2016) does not have any CIC,

he Company has not incurred cash losses in the current and in the immediately
preceding financlal year.

There has been no resignation of the statutory auditors during the year. Accordingly,
elansge 3(xviii] of the Order is not applicable to the Company.

On the basis of the financial ratics, ageing and expected dates of realisation of fin ancial
assets and payment of financialliabilities, other information accompanying the financial
statements and our knowledge of the Beard of Directors andManagement plans and
hased on our examination of the svidence supporting the assumptions, nothing has
come to ou rattention, which causes us to believe that any material uncertainty exists as
on the date of the audit report indicating thatCompany is not capable of meeting its
llahilities existing at the date of balance sheet as and when they fall due within aperiod
of one year from the balance sheet date. We, however, state that this is not an assurance
as to the future viability ofthe Company. We further state that our reparting s based on
the facts up to the date of the audit report and we neither giveany guarantee nor any
assurance that all liabilities falling due within a perfod of one year from the balance
sheet date, will getdischarged by the Company as and when they fall due.

In our opinion and according to the information and explanations given to us the
company has not transferred the following unspent amouny, which is required to be
transferred to a fund specified in Schedule V1 to the act in compliance with section 135
of the company's act 2013 tlll the date of our report.

[ Awpount in Lakhs )

Relevant | Amount Unspent | Amount Due Actual | Number
Financial | identified amount | Transferre | date of date of | of days

Year

fior d transfer transfe | of delay
spending to o the T till dace
an Fumd specified tothe | of
Corporate specified fumnd specifi | report
Social i ed
Responsibility fund




activities VI to the
“Ongoing Act
Projects”
2022-23 | 3276 32.76 Nl 30-04-2023 Nil | 128days |
[ Amount in Lakhs }
Financial Amount Amount Amount
year unspent on Transferred to Transferred
Corporate Special Account after the due
Social within 30 days date [specify
Responsibility from the end of the date of
activities "Ongoing | the Financial deposit)
Projects’ Year
Z0Z2-23 3276 il Hil
For ABS & Co,

Chartered Aocountants

M Ho 206226

-

UDIN- 23 06A T HBEY pns a\EH
Place: Bangalore
Date:208-09-202Z3



Referved to in paragraph 1(f) under ‘Repart on Other Legal and Regulatory Requiremenis’
section af our report to the Members of M/s SHIVAKAR INFRA PRIVATE LIMITED af even
darter)

Repart on the Internal Finaneiol Controls Over Financial Reporting wnder Clause (i} of sub-
section 3 of Section 143 of the Companies Act, 2013 {the "Act”}

In conjunction with our audit of the Standalone financial statements of the Company as of and
For the year ended March 31, 2023, we have audited the internal financial controls over financial
veporting of M/s SHIVAKAR INFRA PRIVATE LIMITED {hereinafter referred to as the
“Company”) and which is company incorporated in India, as of that date,

The respective Boards of Directors of the Company and which is company incorporated in India,
is responsible for establishing and malntaining internal financial controls based on the internal
cantrol over financial reporting critecia established by the respective Companies considering
the essential components of internal control stated in the Guidance Note ondudit of Internal
Financlal Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India (the "ICAI"L These responsibilities include the design, implementation and maintenance of
adequate (nternal financial controls that were operatingeffectively for ensuring the orderly and
afficient conduct of its business, including adherence to the respective company s palicies,
thesafeguarding of (ts assets, the prevention and detection of frauds and errors, the acouracy
and completeness of the accounting, records.and the timely preparation of reliable Anancial
information, as required under the Act.

Auiditor's Responsibility

Qur responsibility is to express an opinion on the internal financial controls over fnancial
reparting of the Company and which ks company incorperated in India, hased on our audit. We
conducted our audit in accordance with the GuidanceNote on Audit of [nternal Financial
Controls Over Financial Reporting (the “Guidance Mote®] issued by the [nstitute of
Chartered Accountants of India ["1CAI") and the Standards on Auditing, prescribed under Section
143{10) of the Companies Act, 2013, to theextent applicable to an audit of internal financial
controls. Those Standards and the Guidance Note require that we comply with
ethicalrequirements and plan and perform the andit o obtain reasonable assurance about
whether adequate Internal financlal contrels averfinancial reporting was established and
maintained and if such controls operated effectively in all material respects.Our audit involves
performing procedures to ohiain audit evidence about the adequacy of the internal financial
controls system overfinancial reporting and their operating effectiveness. Dur audit of internal
financial controls over financial reporting included oblainingan understanding of internal
financial controls over financial reporting assessing the risk that a material weakness exises,
and testingand evaluating the design and operating effectiveness af internal control based on
the assassed risk. The procedures selected dependon the auditor's judgement, including the
assessment of the risks of material misstatement of the financial statements, whetherdue to
fraud orerrar,




We helieve that the audit evidence we have obtained is sufficient and appropriale (o provide a
hasis for our audit opinion on theinternal financial controls system over financial reporting of
the Company, which is company incorporated in India

A company's internal financial control over financial reporting s a process designed to provide
reasonahle assurance regarding the reliability of Minancial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company’s internal financial contrel over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that, In reasonable detail,
accurately and fairly reflect the transactions and dispositions of the asgets of the company; [2)
provide reasonable assurance that transactions are recorded as mecessary to permit
preparation of finandial statements accordance with generally acoepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and (3] provide
reasonable assuranceregarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company’s assets that could have amaterial effect on the fnancial

statements,

Because of the Inherent limitations of internal financial controls over financial reporting
including the possibility of collusion or Impropermanagement overvide of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of
anyevaluation of the Internal financlal con trols over financial reporting to future periods are
subject to the risk that the internal financialcontrol over financial reporting may becorne
inadequate because of changes in conditions, or that the degres of compliance with the policies
ar procedures may deteriorate.

Opinion

In our opinion and to the best of our information and according to the explanations given 1o us,
the Company which iscompany incorporated in [ndia, have in all material respects, an adequata
internal financial controls systemaver financial reporting and such internal financial controls
over financial reporting were operating eflectively as al March 31, 2023 based on the criteria for
internal financial control over financial reporting established by the respective companies
comsidering the essential components of internal control stated in the Guldance Note on Audit of
tnternal Finaneial Contrals Over FinancialReporting issued by the [CAL

For ABS & Co,
Chartered Accountants

Firm RS: Mo DDA
H G Anand

*{ Bangalore | o
- E
e {{:»‘r
Partner T
M No 206226 '

UDIN: 2290629 LREUDHS nas

Place; Bangalore
Date: 28-09-2023



SHIVAKAR INFIRA PRIVATE LIMITED
CIM: U45200HAZDLIPTCNS 9868
No. 2/4, Langford Garden, Richmond Town Bangalora KA 560025
RALANCE SHEET AS AT 21st March 2023
[Ammaunt Ln Lakhs) { Amount I Lakis)
Asat 3=t Marcch Aszat BscMarch
Particulars Move Mo z0z3 32
L EGUITY AND LIABILITIES
[a) Share Capital z 4,1 4,00
{b] Raserves and Surplus 3 7,294.93 3 54257
(e} Monoy received againet share warrants . .
[2) Share Application money pending allotment - >
Total Equity 7,298.93 3,6+46.57 |
(31 Mon-Current Liabilltles
(@] Long-Term Borrowings '1- 32196824 1R IBEAG
b} Deferred Tax Liabilities [Net) = =
[£] Dther Lisng Term Liabilities 5 - 1.148.45
[d] Long Tecm Froviskons : -
i 1 2011710
[4) Current Liabilltles
{a] Shart-Term Borrowings 6 505606 12142 85
{b) Trade Payables 7 LeA7 13.25
[c] Other Current Lishdlities ] 367473 9. 74295
(d] shart-Term Provisons . . .
‘otal B,747.75 21,898.06
Total Liabilities S A(,545.99 201616 |
|Total Equity & Liabilitios 46,244.97 45,662.73
ILASSETS ;
(1) Non-Current Assets ;
fa) Fixad Aszeds i
[} Tanpihle assets y . .
(1] Intangsble az2ets . -
(il Caplta] wark-ii-progriss -
(1) Intangible sssets under ﬁ:fr'anpmunt -
L
(1] Hon=curresl invesiments
() Deferred tax assefs [net)
() Lo téerm boans and advandes o o
[2] Othee (on-cureent ety 9 - -
Tartal Non Curmrent Assets
[2} Current Assets
{a] Correat investments . B
(b Inventorias - -
{r) Trade recelvables - -
[cl] Cash and cash equivalencs {4 .48 0.5
() Short-term loans and sdwances 11 271145 25,460,621
(1] Other oarrent assers 12 20,529,179 HLERLLZ
Tatal Curcent Assets 48, 244.593 45,6617
4H.244.93 4506271
NOTES TO ACCOUNTS 1

Wrtes referred o obove and notes attached there Lo furts ait fntegral part of Balance Sheet
This iz the Balance Sheet feferred todn our Report of éven date,

A5 por sur Teport of even date attached
FOR ARS & Co. e——fpe and on bebalf of the Board of Mrectors of

CHARTERED ACCOUNTANTS b':ll:l. SHIVAKAR INFRA PRIVATE LIMITED
Firm Ragisration .[u:m |
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Date: 26.09.2023
Place: Bangalose

SHIVAKAR INFRA PRIVATE LIMITED
CIN: U45200KAZ011PTCOS Y868
Nao. 2,4, Langford Garden, Richmond Town Bangalore KA 560025
STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 315T MARCH 2023
{Amoant In Lakhs) [Amount In Lak
For the year ended | For the year ended
PARTICULARS Mote F1st March, 2023 | 31st March, 2022
[ Bevenue from operation 13 8.233.76 B, 779000
[1 (her Inceme 1+ - L2436
IV Total Revenue #.233.76 | H021.34
Y Expenses
Land cost Le4LET ZA4241
Financial Cost 15 0.zi LER HY
Other Expenses 16 13355 BLE1
2,975.12 2 907 98
Prafit/ [Los) Before Depriciation & Taxation 525863 5113
Depraciation & Amortisation Expenses 17 - 198.67
Profit, {Loss] Before Taxition 525063 4,914.71
Ta¥ expenses
Current Tax 1.454.562 127214
Previous Year Tax 15165
Deferred Tax
Het Profit Doring the year 365236 364257
Other Comprehensive Income
(i} [temn that will not be reclassified to Proftor Loss
(i) Ttem that wiil be reclassified ta Prafitor Loss
Total Comprehensive [ncome for the year 365236 164257
Earning per Share of face value of Rz 10 Bach
Baslc & Dikuted 9,130.90 5, 106.4%
Mo of Eguity Shares 410,001 40000
Notes referved to above and notes ottached there o form an integral part of statement of Profit & Loss
As per out report of even date attached For and on behall of the Board of Directors of
FOR ADS & Co. FOR SHIVAKAR INFRA PRIVATE LIMITED
[CHARTERED ACCOUNTAMNTS il
Firm Reglsration Mo 00RZ035 g © '}?"",

I

HISCHAY [AYESHANEAR

[Mrector
ICAZ4R7




SHIVAKAR INFRA FRIVATE LIMITED
Cl: D45 200KA201 1IFTCNS 9250

ended March 31, 20E3

Mo, 274, Langford Garden, Richmond Town Bangalere KA 560025

[PARTICULARS

J1-Mar-23

31-Mar-22

A, |Cash Flow From Dperating Adtivities

poet Profit Before Tax and extraordinary fems
Adjustments For:

Depreciation §f Amortisation

Proviskon for Taxes

[Prafit) J Loss on galke of mvestments

Cash Dperiting Proft before working capital changes
Adjustmsonis For

imcrease[Decreasn] bn Short Term Barrowings
increzse /| Decrense] in Tride Payables

increass)| Decrease]) in Other Surrent Liahilides
(Incroase} fidcrease in OCher CUTTEN: Assets

{Iecrease] fDecreass in Short berol Loans and Ldwinoes

Cash Generated from Operating Activities
Interest Paid
Direct Taxes Pakl

pept Cash From Operating Activiti=s

B, | Cast Fhow From Invessing Activities
Divider Receivad

| Mot Cash Used [In Inwesting Ackiwities

. Cask Flose From Flmmebog Activisies
Warrarils

Froceeds from Bofrvwings
Proceeds fran secsrites premium
Receipts from Share warrants
Boguity Share Capital

Sheert tecam |tablities

Mt Cash from Financing Actiwities

Met Change in cash and cash equivalemts [(A+BeC)
Irdn:msn and cash equivalent at the beginning of the year
et cash amd cash equivalent at the closing of the year

[151.E5]]

L25H.63

[15145])

i s 7|
T
{T.2LEET)
{12B.26)
[I5044]

5. 106494

1addast

451

(59
2
ATLTT
728113

1LEAT B2

13,329,580
34
ik
[ X5

[5420.58
[E?E.ETII

127214}

L14TL

| L)

LUATAE
LRSS

134
D53

Membelkzhip Ho 206226

wred B
bt 93 204226 04 UBH 72061

Date; 2052023
Place: Banpalore

For and an bahalf of the Board of IHrecoes of
FOR SHIVAKAR |MFRA PRIVATE LIMITED

ww

B |.|1'|'E'§H.ﬁ|"l KA

MISCHAT JAYESHANKEAR




2.1 Bhary Capital As a1 st March, 2023 e at 31st pllareh, 20232
Mumbae of Amomnt in Mumlsr of Amount in

ghares Lakhs shares Lakhs

Authorised Share Capital

1,00, Equity shares of 510/ each 1,000 LK) 1,060, 00K} 100

[ssued, Subscribed & Faid-up capltal

40,000 Bepaity shares of Rei0y-esch 4R 400 405K 4.0

#1001 4.00 40, g .10

The Company has anly one chass of eguity shars haning
distribubice of all preferentiol

The dividend proposed by the Boond
gamept i e cise of inberim divicderd

Tl ermypany has nod bowght back any shares Gl date,

par value of Fa 10/ - per share. Ench holder of eguity shsre is entibed by cna wobe per|

shara. In the svent of liquidation of the company, e equity share holders will he entil

gmoimits, Thie distribution will be in proporton be e momber of equaity

The comgrary has neither allotted amy bonts share nor allokted ary shares against consideration other than cash Hll date.

Mok 2.2 Reconciliafion of the membser of shares and amount vutstanding at the beginming and at the end of the

%ol b receive remaining aeets of the company, aftes
shares Bahd by the equity shareholders.
of Drectors if any is subject 1o the appeoval of the sharehalders in the ereuing anmml geresad meeting

reporting period
Opening Frosh issue Buay Back loding
Particulars Balance Ralance

Equity shares with voting rights
Year enibod 31 March, 221

< Wumber of shares S0,000 CHRLL L
- Amnogik I Lakbs 4.0 @on
Wear erched 71 Sanch, 20122

- Mmmbser of shases 401008 £0,000
- Amcunt in Lakhs 400 .00
Moke 2.3 Sharekohders holding mers than 5% Sharas:

Pammse of Ahareboldens A= at F154 Miarch, DOEy at arc
pin of Shares Pereentage Mo of Shares | Farcentage
Adarsh Devedopers Rep B M Japeshanker 30,000 e ETII %
B K Jaypeshanker ko S PR il ]
354 LIRS Fhoug %
Note 2.4 :Details of equity shares held by Promoters in the Company at the End of the Year:
A at
As at 315t March, Az at 15t March, 2024
Bumber of
Mame of the Pramoter Sl ares Humber of Uy changes
S holding|  Shares % holding} during year

Adarsh Dovelopard rep. by BM.Japeshankar 30,000 5% A0000 7%

B Jayestankar 9,999 5% 9,549 25%

Mischaya Javashankar 1 0.0 1 0,00

| 401,00 100 40,140 100% -

eagh, bonas shares and

2.5.: Aggregate number and class of shares allotted as fully paid pursuant to contract{s) without payment being received in|
shares bought back for the period of 5 years immediately preceding the Balance Sheet date: Nil

o i
"-ff!'rnﬂ *‘t:'.-"'




SHIVARAR INFHA FEIVATE LEMTTEL
i 144 2008ATL I FTT NS

fn. 2 /4, Langford Garden, Kichmsid Town Pangalars KA SE00Z6R
MITTES 170 HALANCE SHEET A5 4T 51af MARCH 2023

{Amaunt in Likks] | Lmwrurt in Lukhs)

Hote Mo PARTICULARS Asak I 1ak March 2023 Axat 31sc March 2873
i Reseayes and Surphug
Dpeding Balzace LOELET
et Profil /[ Het Liss] For fhe Cormest Tear EFRAS 1EHZET
Tutal 'i'llﬂ.‘ﬂ 3 hEL 5T
4 Lang Yerm Barrewings: Seoured
08§ Secured Moa-Co meBisli Delaenreres 1&ATL1D 45571
| Secured by Wovadla progeries aml all ehe receivabies arbdeg oul of the mortmapged peaparties) projects
impkairanted /i be iplemented an the propertas being dll e Company revanesi feecsivahlen from boddings
poaistructed,to be cogstracted o all thee part sad parcel of lied sdnedgining 3 Ao 12.6E ganias comprissd in
yureny wk G306, 4200, 435 45/Y svoted o Panathur Vilige, Yarthr Hobl, Brigaore Eart Taluk [formarly
Basgalore Soath Tohui), Rsagakere|
Lang Term Horrommings-Unsecured
Laans & Advandes From Relabed Parties:
Yierin Eufira Prajects et i 16,13%03
Adnrzh Bealty & Hotels Privabe Limited
Maliya Property Nred opeents Prvat Limitad
Shveakar Nevakapits Private Limited
arwneat s Tafrast nuchiiee Privane Limiced
#lkarshalk Fl-rﬂﬂ Privabes Limited
§ i
s (] fhiir Lang Term Liabifinies
wiErest Arcured on 1095 Securad Nen-Convertible Debeatures 3 00
Tulal 0.0 1, 140,45
[ Sipwrt-Term Torrewings -Secured
L13%% Secumai Nan-Canserthle ssmsbures 1,054.04{ 1214205
[ secared by Movable propestios and al the receloblis wising et af the martgaged progeries p
Emphenenied o be imeplementsd on the propartes being afl the Comgany reveraes; rovvabics (rom trallchimg|
L conairucind fos b coastrarted anall these part and garee of liad admeasuring & heres 1280 guntae cvmerised in
ey mnd A0 4200, 4303, 4378 sluated ar Panadur willape, Yarthor Hobll, Bangalors Fasi Tiluk [ larrreary
Bangalsrs Soeck Talok] Bangaiere.|
Tolal T [ERET
] mithar Caerent Liabititbes
Orhers
Ansarest dcerued on e be o 00 ZHTLLE
TOE Pagable o .87
Provislop for Audi fsss =1 ] nsn
Indian Bark CA-575E T A1 ET
HDF: Bank-LA TLAE 1575
Land bsance Recewend iy LB
Trowizien for b tax 220454 L Z72.1
Tistal L .
- Trade Piyahles
Sandry Crediters
[resiad £ Micro and el Eacerprises 2 X
Mueg o ilthecs 1697 1325
1857 1425




SHIVAKAR INFRA PRIVATE LIMITER
LI DE5Z0EAZTEIPTCOSYERE
Ma. 24, Langiord Gapden, Richmond Tewn Bangalore I GR0ES
ROTES TO EALANCE m‘l’ AN AT Z0st MARCII F0ES
Trade o5 agelma sohedale Tor The pear ended o oo Macch 35, 2003 and Merch 31, 2033
rapticulars Unibilllad Dues Mot B "”’;":“"u"" 1lyears TAymey  More than 3 yme Tuial
Cuilstaniding dugs tn MEHE E : . 3
iRhars = 0 240 148 1150 0.4 180%
Oithers | previns year | : . 475 S 111 .80 1325
[Hpuried -t - MERE - - a - -
Cizguted dues - Oftwrs b ; . =
9 Hhier Mom Currenk ALy
Dtsars
Priailngry ant Fre- nperative Egendinre ' o2
Teaal - LY
in Camhs & Cash Enulvalents
Cash-la- Band ST .90
Suby Tatal (4} 514 .48
Pank Nalaass
HORC Baih- ESC-0i04 144 o0l
Indian Bapk £4-5755
suh Tosal (5] i ai
Tatal [A + B +.41] 3
11 Short Term Loans i Advasces
Laredl ASvanies 16150
fudvednce 1o Supples sy 4.53
Sagvakar Develepers Privaie L il L]
Adarsh Dmwelapers FT5LRE
'j'mi 27M1ns
12 Listhar Carreal Asseds
Lanid o9, 8392.35
5T hejpuil a0
TS Bxcess paid u il
T Anédinable 10Z 75
KEE Depaali 037
HEA IIuEI'L'I B2l
Takad e |




Break-up of [tems a

SHIVAHAR INFRA PVT LTD

aring in Notes to Balance Sheet as at 31st March, 2023

SCHEDULE : SHORT TERM LOANS AND ADVANCES- OTHERS

Sr. Mo Particulars A at31st March Z0Z3 i
2022
Land Advances
1 Venugopal 2.00 200
2 Manjamrna 10.00 10.00
3 Prachibha K - 10.00
4 Vinay Prasad P A T.00 7.00
5 P M Jayashankar 5.00 5.00
f P] Kishore 10000 10,00
7 SURESH- Panathur - -
| Manjula M [Panathur) 4,00 4.00
a Jayamma (Fanathur) 15.50 15.50
10 |[Neelamma [Panathur) 15.50 15.50
11 Vinutha P.A (Panathur] - 2.00
12 |E.L.Komalakshi (Panathur]) 10,00
i3 K.M.Suguna(Panathur) 10.00
14 |Murali.P(Panathur) 10.00
15 P E KAMALA 5.00
16 |PA.Padmanabha Reddy{Panathur) 20.00
17 PG, Anll Eumar £.00
18 P.5 [rishna Reddy 5.00
19 PS5 Munl Reddy 5.00
20 |Vinutha PA (Panathur) 2.00
21 Ramachendrappa P.N PANATHUR 20.00
_Tntal __1-51.!]-!]- a1.00
Schedule : OTHER CURRENT ASSETS
sr. MNo Particulars Asat F1st March 2023 Aeat itﬂ;ﬁ”arﬂh
Land
1 Land - Balagere 25506 288 98
Z Land = Panathur 8,319.64 8,896 05
3 Land-GPA/Sale Agmt - Panathur - -
& Land Related Expenses 11, 723.07 10,832.57
Registration Charges [CA) 5867 1.73
Total 20,357,235 20,086,321
Schedule ; LAND ADVANCE RECEIVED
S, No Particulars Asat31st March zoza| 5% iﬂ;ﬁ i
Land
1 Meda Frojects 1,623:33
2 P T Ramakrishnappa AHAPRSBISK - 3r.a0
3 PV, GOVINDARA]U{Bhoganahalli) - TE.TE
4 Prakash M - BGH = 64,35
A |Chandrappa Reddy A 5.00 -
Tatal 500 1,804.93




SHIVAKAE INFRA PRIVATE LIMITED
CId: U45Z00KAZ0TTPTCOS 968

Mo I /4, Langlord Gardes, Richmand Town Bangalore KA 5600015
MOTES T STATEMENT OF PROFIT & LSS FOR THE YEAR ENDED FAST MARCH 2023

[Amount In Lakhs)  (Amount In Lakhs)
For the year
Far the year ended
- £
Mt PARTICULARS wnded 315t March 115t March 2022
2023
13 Hevenue [rom Operations
Land Sale BZIZTE & 7700
8,231.Th 6, 77900
14 (ther IRpomes
Sade of Land Rights - 1,242.34
- 1242356
15 Finamcial Cost
Bank Charges 17 A5
Finamdal Charges 004 -
1,21 .05
16 |Other Expenses
it Fees 030 0.1s
Prodessional & Legal Fees 34 e
Rates & Taxes .34 ol
GST Expenses - A E
patha Chatges . 2044
Properiy Tax 1248 9.02
Forex Gain/[Lass] - Uthers 0.65 0,12
Consultants B Architess Services 17 .53 12.50
Documents & (rher Expenses LE2 .
fulwarmizement B30
Commissicas 42 L0 -
TDS Late Payment [nterest 4211
Labour Chasges 7.0 -
Spcurity Charges 7393 -
Conyeyancs Expenses 005
Eletricity Charges-Project 0.0n -
Telaphone Charges 0,14 -
Staff wellfare .03 -
Sakiries 7353 -
Comsumiption Acegimt (43 -
Total 13355 F5.51
17 Depreiation & Amortisation Expenses
Preliminary Expenditure Written off 19847
Tkl - 150.67
~_
P




IECTE

LCorporabe Infsrmation :
M2 SHTVANAE INFRA PRIVATE LIATTRD [“tae Compeny] 15& private limited company Incorporsted and domiciled in india. The Company & engaged In the
of Proparty desdepeant & Lasd Aogasition

Pote <11 Slonificant Accauniing Folciae
L1 Basls of Prepamticn)

The Finanelal Satements are prepamd In aseordanes with Dedlan Ganerally Accepted Accounting Prise|ples [GAAP) under the historical cost conventinon on acrual
rl;.-.h. CAAP copeis s of mandatory Accounting Sancards s speeified uader Sex. 133 of the Companies Act 2013 resd with Rule 7 of the Companies [Aroounis) Rubes,

2014, Accounting Policlss hawe been conststently spphied ercept whirs a nesdy Biued scesasiting standard is inlkally adepeecd or 3 i 0 an exlsting scoounting
standard reulres a change @ the acceanting pollcy Btherto iy we.The a arep

12 Lol Estimates
Thi preparsfinn of the Mincial statemests s in confoemity with Indiss GAAP, which requires that the management make sstimates and assumptioss tat affect l'h=|
from

pared i guing r= hacsts only

reportad amoumts of assrtrand lisbifities, disclosure of contingest Hahiligies & at the dace of Aeanclal stiements and te reported amniints of resenue and ex
during the reportad perind, Althowgh wech extimates are maese on a masonable asis aking Inbe acsuar a7 smilable Informatica, achal results could Gifer
thesar el tes snd such differences are recognised in the pariod i w8ich the resuls am ascertained

13 Bevenun Recegndtion;
Revenue Bom real estate under devileprmunt) sale of deweloped property will be recognized upon tranafee of all significant visks and rewards of owssirehlp of sch
il EXtALEf pruperty, as per the barma of e oomiric (s 8 greinent, enctpt for conkracts where the Compaay siill hasobligatises ta perfrm substantial acts even after
thie Irwnslir of all significant riaks and rewands. In sech cases, U rrsenue will be recognized on percantage af completion metheed, when the stige of completion of
cach project reaches a signillcant level which is estimated to b at least 25% of the total edtiemated constrection cost of the Project Revemus iz recognized in PNPMIHHJ
| ihac the comtract coss incarmed for work pefiormed @p oo de regarting date beer bo the extimabed Roial ceabract costs,
1% Fied Aeots & Duprecdation

Az on date, the cnmpany (s ol o ey Med assets.

1.3 Forsigm Surrency Transsstinni

Llmcame and expenseas In frelgn mrrenches are sonverted af epckange rates prevailing on the date of the reesmction

Al Forslgn curreacy labilities wnd asssts arm reseaind at ke petes nling o1 the year end. Exchange diferedcin sriing un rasiaiement / seitlement of foreim carreney
teilamees aine adjusted In the grofi and loss acconnt

iiin case of nor- Inbegral opeeations, nets and lakdies are banslated at the oehange rate prevailing an the Balarece: Sraptdate Revenue and sxpansis are Cransdaied
yieirly averg: exchangs raves provailing Suring th yesr. Bxchanpe dilferances arlsing out of thess translatiaes are ikeloded In Foreign Currency Translation
Besera” under Reserves amd Surplus.

Interast and pther herressng coses on spectfic bormudege atinbutable o qualifying acsets are ransfrred W carrying cost of the aesety. Quher Borrowing costs any
charged to revenun ovar the tenure ol ican.

1.7 lnvemtaies
Exprndiiury indurrind derisg the vear smosmting to Rs il rolating w constrecton scivity or Inddental thersto bas beun treaticl as Wark In Pragress under the head
ol 'Inveakaries

Basic earnings per-share will be cakeulbatad iy dslding the met profit or loss for the year sticiuintbe 1o ety shareholders aier deduciiag prefarmes dividusds snd
taxag) by the svarage numser of squity shares oulstandiag during e year, Preseatly, the company is nol prnuraking asy revenues

1.5 Tazation
Tax expanses for she yuar comprise current tax aned deferred tax lability, Durnent fu s caleufated in accordance with the providons ol sectlon 115844 of [noome tas)
Act, 1961, whers the Incomy s i caleulabed ac the rabe 61 52% | Plas 108 Surcharges and 4 8 educslion cesa | =f the taxable taoceme by fllng appropriate fsm L0 10
wredart Income Tax Act 1961,

110 impairment of Ak

The Gemgrany axsess aveach Bafanmm Shot daie whether thess is any indication that any of the ammt: may be impalzed. 1f any such indicatiom esiists the Company
ertimates Ehe racoverable smount of the aset. |7 sich resoverable amount is less than Hs m@rmyieg amounk, tee carrping amaunt b fednced to s recovenble amasst,
reduction is treated a2 an Tnpalnment (oss aod s recognived in the profitand les acoount. As an the Balanoe Sheet date the Compasy sssessed for bwepalrmestof
aagets and Bsamd no iodication of [mpairmen t ol assets & per Acoundag Sandord (A5-E)

171 Provigians and Centingencies

The compasy ertates & provision when there (8 prisist el gacion as a resalt of a past event that probably seqeices s outflow of remirces and a cellable estimate can
be made of the amount of the obligatsea. & dsclosure for 2 emtingent labity 1= made when there 15 a possible obgation oF & pressad obligation that may,
prebatly will nat, require an outflow of resources. Whee there b 2 possible cbligution o2 & precent oodigaiion in respect of wivich the lizelihood of meflow of rescurce
i FeAERy, 7 provesis or disslosure is made Mo csatingent Hobilities fassets estimatesd ad on the hdlancs sheet date.

Contingent lahilities are pet pecogaized and, IFany, are adequately discoded e Bhe potes 1o ecoounks

111 Cost Bechares:

T acbvarors ralating 1 thelr sister concern for Farsheranoe of The basdieis and acoordimgly the works warn baing sxecetied by the sites concerns and compary has
charged the mst on thuae ferds wiick are 2ot iz by she sister concerna o tee assigned work as the same bs interast baring Runds and wice versa in case of
advances recelved b the Comsany,

"Thiss the compasy bas charged costef reimbursement an thogs unutilized advances in the executisn of project warks which compensan the amoeisive cost Incurmed by
thit cimpery during the financial yaar sgalait dsat of tie revenue,

s tais: 3 rrangrment b ol the satene of retmburmsment of te cost ecarred by the cumpany bencs no Tazes ars witheld In the form of Tax deducted at source by
thus ister concerns anid thipssy e compasy hes maintained the sccssting concept ol appropriatian of cost upon sailizmess of the suuroe & fhe bisines




12Adhdonal Informeation G the nenclsl Srements
18.1 Combngent Lishiltthes and comngisents | o the exenswot providied foes

Particulars

E0E-TF

|fandhg-u.h|: Lialititie:

A, futatanding guasantecs and Counber Guamantens by varime banks, in pspect of the guarantess gven by thnse banis
in favor of various grvernmant scthosities and others |

Contiagent Lizbilcies

A, Dtstandieg guarinbess and Gosver Guarantess b= vadous Banks. In respect of the guaranters givmn by Husde Ban ks
in Fwur ol various geversssent suthoritas and scher :

I Guaranbese g by cha oompany on behalfof subsckaris
1L Apgrepate valun afogher Gearasteas cutsmnding

1. Varim infra projects priavte lmited
Agpregate Valug of Corperate Gearssies and Secunity ghon ses acknymleged avdebes
L Am st anistandler o= or e reparning dobe

Frincgsal:
lmtprasr Acorwaid Kot Due:

E Shreshita Apartments Private Limibed]

Apgregats Value of Security gives not achmowiege a8 debis
Amgant nutrtnocng oo the mportng date

Principali

Trterest Aceraed Mot Dus

1. Astaral Ecstacy Projects Private Limied

Aparegase Yakee of Security ghoen nutackmewleged as dehis
Armiunr suiTEAdTng ason i reporiing date

Prieijul:

Interest Arzrid Mot Duee:

B Deker Money for which Ehe company i conegenty Hable

FLE00.00
24,500,060
5, 046.91
2754691
25, E0i.00
12500
40
12,343
F1.550 00
2,003.00

&.55
2,555

Ml

il
M

22,5000

EZ.EIJI].I]IJl
TAM 06
2960100

Hil
Hil
Hil
il
11

L]
wil

2021-213

Cluims agaiest the company, sok ackooveledped ns debis

bl

Cammilmuenks ;

Extimated amount of contract pamaineg to b evecuted on capital account s not presided for
4, Tanpiole Assets

i Intangibls hesets

Hil

Hil

18,2 Disciomires teiler 5o ction 22 of the Mo, Smeall asd ModBum Enterprlees Development AonZ 006 0

|Particulars

A3

Z021:2%

{11 Prizcipal amoend remalsing unpald wany supplier as at the eed of the acceunting pear
{i] Interest due thereom ressaining unpekd pooesy supspiler as at tha end of the scoiimbing e

{#i] The amuunt alinesrest paid freversedsdiusted slong with the amounts of the payment mass to the mapplier
heyond the appoinied diy

(] The amount ol Interizt due and payabie for the year
{¥] The amount of interestacepusi and remaining sopald ak the end ol the accouniing yesr

(v} Thi amount of farther Interesd dae aind payable even in the succreding year, until uck date whens the interest
chusiy 3 Al ard actual hi.

Managzment. This has hean ralled upan by the audikors

Nobe: Dues 0 Mizre and Small Enterprises have haen determined o the extent such parties have been idestified on o basis of infarmation soflacked by the

123 Lo & refeted costs;

Leined nwerrend by e company Is clizmsifed undes ‘Dther Current Asset’ soch Sand i3 hald with an insestion of developrest.

Paymank i Auditors

dnatuinry Audic Pee

L

Certificate & Othir ConGu|ancy Fes

|3Lna_1n23 [9Lea o
fi |%

il
]




Em o -

0. Dhaliciires mader Accoumiag sisnlands:

19,1, Helaird Parey Discleaurc A5 18
A et Apsran e Stenend (W5 18] on “Relars] Parre Teclaasres®, the declasire of ransactions sith s rlated garty an dulmed m the Acoaiimting S@ndard ara

alBelated prties with whom ol (o e e GiRen iace and reiio el

Hep Ml ape i it Peranpomal

Harpnesa T H

Fnifra oo o
B Y Ravkumar
Hadld pvpashankar

Esta rprbioss ownisl ae dgrdfcanty milureced by DMP of i reladves)

B el vt (4 Pemersig P
B Alehiy Preperny Devalopmesia

| finnpsciale Civrmng i
B Mliarahai Real ty Priwais Limi bed
M e Shbwadewr Drew lepersl privite limbied
M Hausrama Infasrscnere Privais Limiled
M Varin Infi frajeces Pt il
Mt Hidarw Remdly & Hotods P Lid
Amminl in Likis
Fanre af
Wasteof the Relatad Parttar Maiure of Relstionslilp - |
D3EL: 1T TML-I1
Adareh Waaliy & Hobule Privair Ll Cammae ey merggrul pesarm nna L]
fidvuee g
Fartner of daw Frm mowhich direcee T 7
fezzren Uesnlpers o AN, pt.
Advmmer Bicri vl
Partner of e Fifm B s%Ich direcsr
L1.2r%ar AIGIT
Addarah Devd ops s o the Ay
&lvnce gven
Varle lefra Promcts Pvt Lid Cammag ey me ragurial pesen BAIT R Bini
Adimnee Recajead
Warin Infirs Prefeos P Lod Coormman by reetie i al pesons PN E [0
Adeande fleen
Shivakser Devele pors privane | mibsd Commin Kep Treneginal pesnag 1LEaT AT a5
Aelwanz: fiven
Shivaar Duvels e phsses Rnged i key menggrial pesar LEsInAS m
ddwurron Neceiied
Ferrarama Tl Pt Lijakres Camarmn ey menagiris] pesoms B ] =11
Sidiemn cw Mecn il
flmrshak Realiy Privets [drmded Coimare ke merragirial pascne -t {ilal]
Arpm e Bacwiverd
e L Loanss
Alsbibws Property Dosdopents Pilvate Limksd Crrneson hap meeaegirkl pesoes [T A,
[T Babnesa w reate g
Manare of & Ehhnnu
Mamie af cha Beldwted Farties Mabirmof Heletieashis oo T 205328
Adarsh lealty & Eatals Ligas & Aovamres
bt Jnlhd Commen ki menegitlil peaoes Fitcagriios i1 1.5 0.0e
Alekhyn Praperty ke ot bl o bpmaaik .t iry 1160 Loanaz
Doyl pramnts Brivate Linied ¥ aneg) Pros slatrd Partin
A Shaik T imn Loass imd
Shiakar mu Frivaw Caminiod iy o] actoni . ALy ms
Shart Term doars ansd
754052 b= lilic]
fisarzh lewnbopard Paririee of the Fliili wkich dinecar of fhe compay iy
Al bya Propersy
Wevarama lfrasmunine fommen kay maasgrel pesem Brsclapranes Privare a0 s
Peiwate Limied Lirrined
Akarshak Eeafiy Poisdne Shivabiar Dnasiogers i
Limited i Ly A Priwus Litsl1gd =
Lewns & fdvaniss
Varin Indra Frejeits Pve Lii Commar key menegirial jaas from Rubied Faciem]  LALEEES
olic flelated garties ars a0 ideiifed by te B
wh rr..-'-
B-II'II““ wl ;|'\-J 3




19.2 Cemputnbion of Earnlngs Per Equity Share [RFS] a6 required by AS 20
Partizulura bzz-2a 1S B

Mot Profin| Loss] for the Year 18040101 L B4LET
il [ Lee); Bwcess) Ahort Frovision {written off ) Write Back . -
| Lz Prefere nos shars dividend

Ameank avallable for equity sharshobders o0 354557
LK | Anoof

Weighted average number of sharms

Rarnings per Share - Basic & Dlsted EYL 9,100.43

e e e goquity share 10,00 1L

151 Tha follevsing are anakytical rtios for the pear endied Marcs 31, 2023 amd Sarch 31, 2082

Particulars Mameratr Densaninator tarch 51, 2023 March 31, 2022 Variance %
{a) Curresd Fate CurTent assets Current linbfites 551 T ok
{5 Deht-eyguity ratin Total Dt Srareholders Equiy Rl B53 -l
{2} Dbt s=rvice coverags Eimings avadahle for fDeke Service 0aa k12 155%
ratint debt; mrvice
{d} Beturn an aquity ratin Fmier Proims afver tames | Average Sharshobder's Eguiny 44 1.0 &0
() [mveninry tarnovercatia  |Rales Average inrentory LT i MA
{A] Trde receivaliles turnover | Mt Croedi Saka: Avg Aroounts Zeceivabli M HA Ha
rat
[#]) Trade pagables turnovar | Mt Craddit Purchases  fiverage Trade Payablid Hi MA WA
ralin
{hy Met capital turnmmrratio et Saley ‘Workng Capial 0.zl azn M
Il;l] Nt profit ratio Pt Frodic Mt Salos 44 54 A
1] Return o= capiral emgloyed|Earning bofore intarest [ Cagicl Employed L 140 -GS
g and TRy
I|_'|.c]- Roiurn an Invenmenton | knooee Geserateil Avginvesmeents HA HA HA
Quoted rstrumants Fran Inwested fands
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0 Events scourring afier the date of Halamce Seat:
There are na Meterial Events pormming aler this dace of Balenos Sheet Herce the same has nil been baken Ing cogmizasce.

21 DebtorajAdvamces anil Credifors Aelentions:

thes Company bk Aot raceived the Confirmation of bebinis of Debtors, Crediiors asd Advances as on the date of this report and bence the same are sabject b such
cinfirmithons and reenedl latone
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23 Henamd Transactiens: There are o procecdngs. have been initlated o pending sgairst the company for holding any baami progerty under the Bemam
Transsctlnn [Prohietion] Acl 1906 [43 ol 1380) and rules mxly theresdar,

Bangalan ;} —
&
nj}. tJ




24. Conspany Strock T : The comgany dnes cat have any tranzciions with companies stck cifunder sectlon 34 of the Companies AL 2019

25 Umdisclosed Tneome: The Company doss ot layve any transsctons net resarded in the boaks of accounts that kag been swrrendered or dischoael 35 Imcome
daring the year in the tx asssyinants under the Income Tax Act, 1961 [5uch a5, search or surviy of sy other nelevant provivions of B Income Tax Ak, 1561

26 The Ceampsny Bas not traded or tnvested im Crypho carrency or Wirteal Girrancy durisg, te financal pear
27, Corporate Sosial pispansibdlity

Thw comnpany has not transferred the filowing unspent amount, which is regudred tobe transferred o2 hund specified in Schedule ¥11 10 tha sct in momplance with
gactios 115 of e comwpanies pet D013 fll the date of our repart
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