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INDEPENDENT AUDITORS' REPORT

To

The Members of

Mis VARIN INFRA PROJECTS PRIVATE LIMITED
Mo 2/4,Langford Garden,Richmond Town,

Bangalore

5600235,

Report on the Audit of the Standalone Financial Statements

We have audited the attached financial statements of M/s, M/s VARIN INFRA PROJECTS
PRIVATE LIMITED (the Company), which comprise the Balance Sheet as atMarch 31,
2024and profit and loss account for the year ended March 31, 2024, Cash flow Statement and
notes to the financial statements, including a summary of significant accounting policies and
other explanatory information

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2024,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Companies
Act, 2013 and the Rules there under, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters
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in our audit of the financial statements of the current period, These matters were addressed in the
context of our audit of the financial statements as a whole, and in forming our opinion thereon,
and we do not provide a separate opinion on these matters. We have not determined any matters
described to be the key audit matters to be communicated in our report,

Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for presentation of the information. The other
information comprises the information included in the Board’s Report including Annexures to
Board's Report, Business Responsibility Report.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and in doing so, consider whether the other information is materially inconsistent
with the standalone financial statements or our knowledge obtained during the course of audit or
otherwise appears to be materially misstated.

If based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact, We have nothing to report in this
regard,

Responsibilities of Management for the Standalone Financial Statements

The Company”s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act™) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance, and
cash flows of the Company in accordance with the accounting principles generally accepted in
India, including the accounting Standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities: selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
Irom material misstalement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible of overseeing the company’s financial reporting
Process, :

Of: i 85, Sth Main, Thyagarajanagas, Bangalore « 560 028, Ph : 080-26T61262, Mabile : 9035707844, Emall : vankadarl.cagigmai.com



- K. Dwarakanath VANKADARI AS 5 UC'ATES
. Com., FC.A, LLE., LXA4 Chartered Acconntanis

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are o obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or ¢rror, and to issee an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or e¢rror and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

Paragraph 40(b) of SA 700 explains that the yellow shaded materialean be located in an
Appendix to the auditor's report. Paragraph 40{c) explains that when law, regulation or the
applicable auditing standards expressly permit, reference can be made to a website of an
appropriate authority that contains the description of the auditor’s responsibilities, rather than
including this material in the auditor’s report, provided that the description on the website
addresses, and is not inconsistent with, the description of the auditer’s responsibilities given in
SA 700

As parl of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain andit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrcpresentations, or the
override of intermal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the ecircumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls,

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

« Conclude on the appropriasteness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the financial statements or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern,
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* Evaluate the overall presentation, structure and eontent of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events ina manner that achieves fair presentation,

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of ourwork; and
(i1} to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
mitters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s report
unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication.

Report on Oth | and Regulato uirements

As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books,

¢. The standalone Balance Sheet, the Statement of Profit and Loss, and the Cas
Statement dealt with by this Report are in agreement with the books of accountdet
returns received from the branches not visited by us.
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d. In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies {Accounts) Rules,
2014,

. On the basis of the written representations received from the directors as on 31st March 2024
taken on record by the Board of Directors, none of the directors is disqualified as on 31st
March, 2024 from being appointed as a director in terms of Section 164 (2) of the Act.

. With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectivencss of such controls, refer to our separate Report in
“Annexure A",

g. With respeet to the other matters to be included in the Auditor’s Report in accordance with the
requirements of Section 197(16) of the Act:

In our opinion and to the best of our information and according to the explanations given to
us, the company has nol paid any managerial remuneration during the year, accordingly the
question of compliance with the provisions of section 197 of the Act does not arise.

h. With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us;

. The Company has no pending litigation which could impact on the financial position in
s financial statements.

Il The Company did not have any long-term contracts including  derivative
contracts for which there were any material foreseeable losses,

I1I. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

V.
a) The Management has represented that, to the best of its knowledge and belief, no funds
{which are material either individually or in the aggregate) have been advanced or loaned

or invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other person or entity, including forcign entity
(“Intermediaries™), with the understanding, whether recorded in writing or otherwise, that

the Intermediary shall, whether, directly or indirectly lend or invest in other persens-<
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Beneficiaries™) or provide any guarantee, security or the like on behall of the Ultimate
Beneliciaries;

b) The Management has represented, that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been reccived by the
Company from any person or entity, including foreign entity (“Funding Parties™), with
the understanding, whether recorded in writing or otherwise, that the Company shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

¢) Based on the audit procedures that have been considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11{e), as provided under {a) and
ib) above, contain any matenal misstatement.

V.  Based on our examination, which included test checks, the Company has used accounting
software for maintaining its books of account for the financial year ended Mareh 31,
2024 which has a feature of recording audit trail (edit log) facility and the same has
operated throughout the year for all relevant transactions recorded in the software.
Further, during the course of our audit we did not come across any instance of the audit
trail feature being tampered with.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from
April 1, 2023, reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules,
2014 on preservation of audit trail as per the statutory requirements for record retention is
not applicable for the financial year ended March 31, 2024,

FOR VANKADARI
ASSOCIATES Chartered
Accountants
Firm Registratign

pl, 0045078

Place: Bangalore
Date: 05.09.2024
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“ANNEXURE A” TO THE INDEPENDENT AUDITORS' REPORT

(Referred to in paragraph 2 (f) under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the Member of M/s, Varin Infra Projects Private Limitedof even date)

Report on the Internal Financial Controls under Clause ( i ) of Sub-section 3 of Section 143
of the Companies Act,2013(* the Act “)

We have audited the internal financial controls over financial reporting of M/s. Varin Infra
Projeets Private Limited (“the Company™) as of March 31, 2024in conjunction with our audit
of the Standalone financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India .These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records and the
timely preparation of reliable financial information, as required under the Companies Act,2013.

Auditors’ Responsibility

Our responsibility 1s to express an opinion on the Company’s internal financial controls over the
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Intermal Financial Controls over Finanecial Reporting (the “Guidance Note™)
and the Standards on Auditing, issued by ICAI and deemed to be prescribed under Section
143(10) of the Companies Act, 2013 to the extent applicable to an audit of internal financial
controls, both applicable to an audit of Internal Financial Controls and, both issued by the
Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable
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assurance about whether adequate internal financial controls over financial reporting was

established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls over financial reporting and their operating effectiveness, Our audit of
internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud

ar ermor.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company's internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company;

(2) Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepied accounting principles,
and that receipts and expenditures of the company are being made only in accordance with
authorities of management and directors of the company; and
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(3} Provide reasonable assurance regarding prevention or timely detection of unauthorized

acquisition, use, or disposition of the company’s assets that could have a material effect on the

financial statements.
Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of the internal financial controls over financial reporting,
mcluding the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of the changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March 2024, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control

stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

FOR VANKADARI ASSOCIATES
Chartered Accountants
Firm Registratiop ol ?S

N N

Place: Bangalore
Date: 05.09.2024

Membership. No, 025629
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The Annexure referred to in Independent Auditors’ Report of
Varin Infra Projects Private Limited(“the Company™),
on the Standalone financial statements for the year ended 31 March 2024, we report that:

Based on the audit procedures performed for the purpose of reporting a true and fair view on

the financial
Statl:mr.nlsuﬁhcﬂnmpﬁ.n}-'ﬂI:'ldtﬂkil‘lginmmnﬁidcmﬁnﬂlhl.ﬂtlfﬂrn'laﬁﬂnandl:xpfanﬂtinnigi"-'f:lltl:ru
sand

thchuukwl‘acmunlandnthn:rrcmrds:xamimdh}'usimlmm]n-naImumcufaudil,werep-urtl!ml:

(i) (a)  (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment,

(B) The Company has maintained proper records showing full particulars of
Intangible Assets.

(b) The major Property, Plant and Equipment of the company have been physically
verified by the management at reasonable intervals during the year and no material
discrepancies were noticed on such verification.

{c) According to the information and explanation given to us, the title deeds of the
immovable properties are held in the name of thecompany.

{(d) The Company has not revalued its Property, Plant and Equipment (including Right of
Use assets) or intangible assets or both during the year.

(¢) According to the information and explanation given to us, no proceedings have been
initiated or are pending against the company for holding any benami property under the
Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder
during the vear.

(i1) (@) The management has conducted physical verification of inventory at reasonable
intervals during the year, in our opinion, the coverage and procedure of such verification
by the management is appropriate. As informed to us, any discrepancies of 10% or more
in the aggregate for cach class of inventory were not noticed on such verification.

(b) The Company does not have any inventory and no working capital limits in excess of
five crore rupees (at any point of time during the year), in aggregate, from banks or
financial institutions on the basis of security of current assets. Accordingly, the
provisions of clause 3(ii) of the Order are not applicable.
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(iii)  The Company has during the year, not made investments in, provided any guarantee or security
or granted any loans or advances in the nature of loans, secured or unsecured, to companies,
firms, Limited Liability Partnerships or any other partics. Accordingly, the provisions of
clauses 3(iii) of the Order are not applicable.

(ivi  (a) The Company is regular in depositing undisputed statutory dues including Goods and
services Tax, income-tax, and any other statutory dues, as applicable, with the
appropriate authorities. Further, no undisputed amounts payable in respect thereof
were outstanding at the year-end for a period of more than six months from the date
they became payable. The profit on sale of land (Sy. No. 83,84,85 of Siddapura Village)
of Rs43.80,57.554/- is taxed in updated ITR of previous year 202223 vide
acknowledgement no.446166331170624, hence the same amount is excluded in the
computation of income tax of the current financial year.

(k) There are no dues in respect of Goods and Services Tax, income-tax, and any other
statutory dues that have not been deposited with the appropriate authorities on
account of any dispute.

(v) (a)In our opinion, the company has not defaulied in repayment of loans or other borrowings or
in the payment of interest thereon to any lender during the year;

(byCompany is not declared wilful defaulter by any bank or financial institution or other lender;

(c) According to the information and explanation given to us, term loans were applied for the
purpose for which the loans were oblained;

(d)According to the information and explanation given to us, funds mised on short term
basis have not been utilised for long term purposes;

{e) According to the information and explanation given to us, the company las not taken any
funds from any entity or person on account of or to meet the obligations of its subsidiaries,
associates or joint ventures;

(f) According to the information and explanation given to us, the company has not raised
loans during the year on the pledge of securities held in its subsidiaries, joint venlures or
associate companics;

(vi) (a) The Company has not raised moneys by way of initial public offer or further public offer
{including debt instruments) during the year;
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(b)  According to the information and explanation given to us, the Company has not made

any preferential allotment or private placement of shares or convertible debentures (fully,
partially or optionally convertible) during the year

(vii)  (a) According to the information and explanation given to us, any [raud by the company
or any fraud on the company has not been noticed or reported during the year;

(b)  According to the information and explanation given to us, no report under sub-section
(12} of section 143 of the Companies Act has been filed by the auditors in Form ADT-4
as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the
Central Government;

(¢}  According to the information and explanations given to us clause xi (c) of the Order
is not applicable to the Company.

(vii)  Company is not a Nidhi company, aceordingly provisions of the Clause 3(xii) of the Order
is not applicable to thecompany.

pa

x) According to the information and cxplanations given to us, we are of the opinion that all
transactions with related parties are in compliance with Section 177 and 188 of Companies
Act, 2013 where applicable and the details have been disclosed in the Financial Statementis
ete. asrequiredbytheAccountingStandardsandtheCompaniesAct,2013.

(%) Based on the information and explanations provided to us, the Company is not required to form
an internal audit system as per Section 138 of the Companies Act, 2013,

(xi) According to the information and explanations given to us, we are of the opinion that the
companyhasnotenteredintoanynon-cashtransactionswithdirectorsorpersonsconnected
wirhhimnnduccn-n:lingI_y,thepmvisiﬂnﬁﬂfﬁ:lmmE[xﬂnf‘the{]rdcrisnutapplicah]e.

(xii)  Accordingtotheinformationandexplanationsgiventous,weareoftheopinion that thecompany
is not required to be registered under section 45-1A of the Reserve Bank of India Act, 1934
and the company is not a Core Investment Company (CIC) as defined in the regulations made
by the Reserve Bank of
India,accordinglytheprovisionsofclause3(xvi)oftheOrderarenotapplicable;

(xui)  According to the information and explanations given to us and based on the audit procedures
conducted we are of opinion that the company has not incurred any cash losses in the financial
year,

(xiv)  There has been no resignation of the statutory auditors during the year an
provisions of clause 3(xviii) of the Order is not applicable;
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(xv)  On the basis of the financial ratios, ageing and expected dates of realization of financial assets
and payment of financial liabilitics, other information accompanying the financial statements,
our knowledge of the Board of Dircctors and management plans and based on our examination
of the evidence supporting the assumptions, nothing has come to our attention, which causes us
to believe that any material uncertainty exists as on the date of the audit report indieating that
company is incapable of meeting ils liabilities existing at the date of balance sheet as and when
they fall due within a period of one year from the balance sheet date, We, however, state that
this is not an assurance as to the future viability of the company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year from the
balance sheet date, will get discharged by the company as and when they fall due.

(xvi)  The provisions of Section 135 towards corporate social responsibility are not applicable on the
company. Accordingly, the provisions of clause 3(xx) of the Order is not applicable,

(xvii)  The reporting under clause (xxi) is not applicable in respect of audit of standalone financial
statements of the Company. Accordingly, no comment has been included in respect of said
¢lause under this report.

For Vankadari Associates

DATE : 05092024
PLACE: Bangalore

Membership No, : 025629
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I. SIGNIFICANT ACCOUNTING POLICIES & NOTES TO ACCOUNTS:

1. Significant Accounting Policies:

Corporate Information:

Varin Infra Projects Private Limited (‘the Company') was incorporated on 12* day of August 2011
under the provisions of the Companies Act, 1956, The Company is engaged in the business of property
development and land acquisition activities.

a) Basis of Preparation:

The financial statements of the Company is prepared in accordance with the Generally Accepted
Accounting Principles in India (“GAAP™) under the historical cost convention using the accrual
method of accounting and complied with the mandatory Accounting Standards as prescribed under
Section 133 of the Companies Act, 2013 (*Act’) read with Rule 7 of the Companies {Accounts)
Rules, 2014, and with the relevant provisions of the Companies Act 1956 and 2013 (to the extent
notified). Accounting policies have been consistently applied except where a newly issued
accounting standard is initially adopted or a revision to an existing accounting standard requires a
change in the accounting policy hitherto in use.

b) Use of Estimates:
The preparation of financial statements in conformity with GAAP requires that the management of
the Company makes estimates and assumptions that affect the reported amounts of income and
expenses of the year, the reported balances of assets and liabilities and the disclosures relating to
contingent liabilities as of the date of the financial statements. Actual results could differ from these
estimates, difference between the actual resulis and estimates are recognised in the year in which
the results are known / materialised.

¢} Revenue Recognition:

Revenue from real estate under development! sale of developed property will be recognised upon
transfer of all significant risks and rewards of ownership of such real estate/ property, as per the
terms of the contracis/ agreements, except for contracts where the Company still has obligations to
perform substantial acts even after the transfer of all significant risks and rewards. In such cases,
the revenue will be recognised on percentage of completion method, when the stage of completion
of each project reaches a significant level which is estimated to be at least 25% of the total
estimated construction cost of the Project. Revenue is recognised in proportion that the contract
costs incurred for work performed up to the reporting date bear to the estimated total contract costs.

e) Fixed Assets & Depreciation:

Fixed Assets are stated at cost of acquisition, less accumulated depreciation and impairments, if
any. Cost of acquisition is inclusive of freight, duties, levies and all incidentals attributable to
bringing the asset to its present location and working condition including the cost of finance
specifically borrowed for acquisition or construction of the asset.

Depreciation on Fixed Assets is calculated on a Written Down Value Method, at the

prescribed in Schedule 1T of the Companies Act 2013. Deprecidtion on additions to fixed afgef # -
' ’E o

provided proportionate to the number of days put into use. ; *}ﬂ%
(i

a':.i:*I ]

o




) Inventories/WIEF:

Direct expenditure relating to construction activity is inventorised. Indirect expenditure (including
borrowing costs) during construction year is inventorised to the extent the expenditure is related to
construction or is incidental thereto. Other indirect expenditure (including borrowing cosis)
incurred during the construction year which is neither related to the construction activity nor is
incidental thereto is charged to the profit and loss account. Cost incurred/ items purchased
specifically for project is taken as consumed as and when incurred/ received. Out of such purchases
of materials some of them provided to the sub-contractors at the agreed price in the contract
irrespective of prevailing rate of materials on the date of transfer. In consequent to this the proceeds
on the same have been transferred to Work in Progress.

g) Cash flow statement:

Cash flows are reported using the indirect method, whereby net profit before tax is adjusted for the
effects of transactions of a non-cash nature, any deferrals or accruals of past or future operating
cash receipts or payments and item of income or expenses associated with investing or financing
cash flows. The cash flows from operating, investing and financing activities of the Company are

segregated.

h)Taxes on Income:
Tax expenses for the year comprise current tax and deferred tax liability, Current tax is calculated

in accordance with the provisions of section 115BAA of Income tax Act, 1961, where the income
tax is calculated at the rate of 22%(Plus 10% Surcharges and 4 % education cess ) of the taxable
income by filing appropriate form 10 IC under Income Tax Act,1961. The profit on sale of land
(Sy. No. 83,84,85 of Siddapura Village) of Rs.43,80,57,554/- is taxed in updated [TR of previous
year 2022-23 vide acknowledgement no.446166331170624, hence the same amount is excluded in
the computation of income tax of the current financial year.

i} Impairment of Assefs:

The Company assess at cach Balance Sheet date whether there is any indication that any of the
assels may be impaired, If any such indication exists, the Company estimates the recoverable
amount of the asset. If such recoverable amount is less than its carrying amount, the carrying
amount is reduced to its recoverable amount. The reduction is treated as an Impairment loss and is
recognized in the profit and loss account. As on the Balance Sheet date the Company assessed for
impairment of assets and found no indication of impairment of assets as per Accounting Standard
(AS-28).

i) Provisions and Contingent Liabilities/ Assets:

The company creates a provision when there is present obligation as a result of a past event that
probably requires an outflow of resources and a reliable estimate can be made of the amount of the
obligation. A disclosure for a contingent liability is made when there is a possible obligation or a

is remote, no provision or disclosure is made.




k) Foreign Currency Transactions:
During the year, there were no foreign currency transactions.

1) Earnings/(Loss) per Share:

Basic earnings per share are calculated by dividing the net profit or loss for the year attributable to
equity shareholders (after deducting preference dividends and attributable taxes by the average
number of equity shares outstanding during the year. The weighted average mumber of equity shares
outstanding during the year is adjusted for events of bonus issue.

m) Borrowing Costs:

Borrowing costs that are attributable to the acquisition, construction or production of a qualifying
asset are capitalised as part of cost of such assets, till such time as the asset is ready for its intended
use or sale in accordance with notified Accounting Standard 16 “Bomowing Costs”. A qualifying
asset is an asset that necessarily requires a substantial period of time to get ready for its intended
use or sale. All other borrowing costs are recognised as an expense in the period in which they are
incurred.

2. Motes to Accounts:
(a) Secured Loans:

The Company has created charge on certain assets as security to M/s. VISTRA ITCL
{INDIA) LIMITED for a secured loan of Rs.22,500 Lakhs lent as “HDFC Capital
Affordable Real Estate Fund-I1"

The company has provided security for the loans availed by Shivakar Infra Private
Limited amounting to Rs. 170 crs and Adarsh Developers amounting to Rs. 13crs.

{b) Contingent Liabilities & Provisions:

The company has issued corporate guarantee to an exient of Rs.124.8]1 Crores for
securing the loan lent by HDFC Capital Affordable real Estate Fund-2 to M/s Shivakar
Infra Projects Private Limited, which is an Group Company.,

The company has issued corporate guarantee to an extent of Rs.128.93 Crores for
securing the loan lent by HDFC capital Affordable Real Estate Fund - 3 to M/s Shreshia
Apartments Private Limited, Akarsha Realty Private Limited, Shivakar Developers
Private Limited and Adarsh Ecstacy Projects Private Limited which are Group
Companies.




{e)Related Party Disclosure:

As per Accounting Standard (AS-18) on “Related Party Disclosures”, the disclosure of
transactions with the related party as defined in the Accounting Standard is given below:

i, List of Related parties with whom transactions have taken place and relationship:

Parent Company

MJs. Adarsh Developers (A partnership firm)

Key Management Personnel

B.M. Jayeshankar
B.M. Karunesh

Enterprises owned or significantly
influenced by KMP or their Relatives

YY WYY YIYY Y

Limited

v

M/s. Adarsh Developers
M/fs. Akarsha Reality Private Limited

M/s Shivkar Infra Private Limited

M/s. Adarsh Heaven Private Limited

M/s, Adarsh Mivaas Private Limited

M/s. Akarsh Residence Private Limited

M/s, Alekhya Property Developments Private

M/s. Shivakar Infrastructure

il. Transactions during the year with related party:

Rs.in Lakhs
: - Year ended | Year ended
Lurticutars Name of Related Party | o5 035004 | 31.03-2023
Loans and Advances Received M/s. Adarsh Developers 827.52 2491.74
Advance given M/s, Adarsh Developers [  10400.68 9843.41
M/s. Akarsha Reality
e : 4
Advance piven Private Limited 3138.51 317249
M/s. Akarsha Reality
Loans and Advances Received | Private Limited aokae | e
M/fs. Akarshak Reality
Advance given Private Limited i o
M/s. Akarshak Reality
Loans and Advances Received Private Limited LR vrhas -
M/s. Adarsh Heaven 10.08 798
Loans and Advances Received Private Limited - - i :
M/s. Adarsh Heaven 0.03 !
Advance given Private Limited 5
i M/s. Adarsh Nivaas
| Advance Given = Private Limited LilaR 71396
M/s, Akarsh Residence 0.44 )
Advance Given Private Limited i
i M/s. Akarsh Residence i ]
Loans and Advances Received Private Limited j
M/s. Alekhya Property
/(,.n i Developments Private 1172.50 -
Advance Given L Limited




M/s, Shivakar

Developers Private 279.95 -
Loans and Advances Received Limited

M/s. Alekhya Property

Developments Private 15.82 198.18
Loans and Advances Received Limited
M/s Shivkar Infra
Loans and Advances Received Private Limited
M/s Shivkar Infra
Advance given Private Limited

M/s Shreshta Infra
Loans and Advances Received Projects Private Limited
M/s Shreshta Infra
Advance given Projects Private Limited

2610.65 2575.18

880411 5637.42

1399.79 1.10

97491 -

(iii) Balances with the related parties

Rs.in Lakhs
As at ~Asat
Particulars Name of Related Party | 31-03-2024 31-03-2023

Loans and Advances
Given/(Received) Nils. Adarsh Disvelopecs:| 12800100 | (12,403.26)
Loans and Advances M/s, Akarsha Reality 2 18.652.17
Given/(Received) Private Limited S
Loans and Advances M/s. Adarsh Heaven (56.69) (46.64)
Given/(Received) Private Limited

M/s. Adarsh Nivaas L 176.85
Advance given Private Limited

M/s. Alekhya Property
Loans and Advances Developments Private (68.35) (1,225.03)
Given/{Received) Limited
Loans and Advances M/s. Akarsh Residence {u,_n] ) {ﬂ.q-d-:]
Given/(Received) Private Limited
Loans and Advances M/s Shreshta Infra (425.98) (1.10)
Given/(Received) Projects Private Limited
Loans and Advances M/s. Akarshak Reality (5658.07) (4665.59)
Given/{Received) Private Limited

Mi's Shivkar Infra L 1 5.111_33
Advance given Private Limited

Note: Related parties are as identified by the Management and relied upon by the anditors.

{d) Earnings per Share (in Rs.): B(




HKs.in Lakhs

Particulars Year ended Year ended
31-03-2024 31-03-2023
Net Profit as Per Statement of Profit and Loss T172.86 (726.35)
attributable to Equity Shareholders.
Weighted Average Nos. of Equity Share 40000 40000
Outstanding
Eamings Per Share 17,932.15 (1,815.87)
Basic and diluted Earmnings per share 17,932.15 (1,815.87)
{¢) Cash and Bank Balances:
Rs.in Lakhs
2023-24 2022-23
Particulars Amount (in | Amount (in
Lakhs) Lakhs)
Cash in Hand 8.80 13.63
Balance with Scheduled Banks:
In Cument Account and Escrow 2.130.83 291741
Accounts
| In Fixed Deposit 1,001.22 -

(e) Disclosures under Section 22 of the Miero, Small and Medium Enterprises
Development Act, 2006 :

There are no Micro, Small and Medium Enterprise, to whom the Company owes dues. The

information has been determined to the extent such parties have been identified on the basis
of Information available with the Company. This has been relied upon by the auditors.

(i) Payment to Auditors

Rs. in Lakhs
Payment to Auditors 31.03.2024 31.03.2023
Statutory Audit Fee Q15 Rep

{g) Accounting Ratios:
The following are analytical ratios for the year ended March 31, 2024 and March 31,

2023
Particulars Numerator Denominator | March3l, 2024 | March31, 2023| Variance %
(a) Current ratio Current assets Current 507 3.33 55%
liahilities -
{b) Debi-equity ratio | Tetal Debt Sharchalder’s 5.13 -20.87 -124%
) Equity
(c) Dbt service | Earnings Debt Service 1.31 0.04 2T764%
coverage ratio available for debt
service
{d) Return on equity | Net Profits after | Average 1.44 033 i3 Ty
ratio taxes Shareholder’s ﬁéﬁﬁ;
Equity - < /i
(e)lnventory Sales Average 0.13 ;:_'.ii-] 4
A
AL
— —_—



turnaover ratio Inventory
(NTrade receivables | Met Credit Sales | Avg. Accounts MNA NA NA
turnover ratio = Receivable
(g)iTrade payables | MNet Credit | Average Trade 11.91 2.97 301%
turnover ratio Purchascs Payables -
(h) Net capital | Met Sales Working 1.10 0.05 2181%
turnover ratio Capital
(i) Net profit ratio Met Profit Net Sales 0.21 -0.35 -162%
{i) Return on capital | Earning  before | Capital MNA NA MA
employed interest and taxes | Emploved ]
(k) Return  on | Difference of | Market Value NA NA MHA
investment on | Market value at|at the
Quoted Instruments | the end  and | beginning  of

beginning of the | the Year

period

(1) Share Application Money received during the year — Nill

(2) Growth in revenue there by Net profit has been increased. During the Previous Year the
company made turnover of Rs.2,045.27 Lakhs and in current Year the company made wumover of
Rs.33,461.88 Lakhs.

(3) Long Term Borrowings availed from M/s.Vistra ITCL(India) Limited as Secured Loans &
Within a Group entity as Unsecured Loans & repaid during the current year and significant increase
in customer advances for the year.

(h) Preliminary & Pre-operative Expenditure:

M

(i

Preliminary and Pre-operative expenditure incurred till date amounting to NIL.

Land and Land related costs:
Land owned by the company and all other land advances given is classified under *“Current
Assets”. Such land is held with an intention of development.

Cost Recharge:

The advances relating to their sister concern for furtherance of the business and accordingly
the works were being executed by the sister concemns and company has charged the cost on
those funds which are not utilised by the sister concerns on the assigned work as the same 15
interest baring funds and vice versa in case of advances received by the Company.

Thus the company has charged cost of reimbursement on those unutilised advances in the
execution of project works which compensate the excessive cost incurred by the company
during the financial year against that of the revenue.

Since this arrangement is of the nature of reimbursement of the cost incurred by the
company hence no Taxes are withheld in the form of Tax deducted at source by the sister
concerns and thereby the company has maintained the accounting concept of appropriation
of eost upon utilisation of the sources in the business.

(k) Inventories/WIF

Cost incurred during the year amounting to Rs.-8,804.58/-Lakhs relating to cons{paf

‘Inventories”




(1) Segment Reporting The activity of the company is revolving around only one activity of
business of Real Estate services. Hence no disclosure is required to be given as per the AS
17 "Segment Reporting " under business segment and Geographical Segment

(m) Events occurring after the date of Balance Sheet:
There are no Material Events oceurring after the date of Balance Sheet. Hence the same has |
not been taken into  cognizance.

{n) Benami Transactions:
There are no proceedings have been initiated or pending against the company for holding
any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988)
and rules made thereunder. I

(¢} Company Struck OfF
The company does not have any transactions with companies struck off under section 248 of
the Companies Act, 2013

{p) Quantitative Details:

On account of the nature of the business carried on by the Company, the management is of
the view that it is not practicable to give quantitative information.

{q) Undisclosed Income:
The Company does not have any transactions not recorded in the books of accounts that has
been surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the
Income Tax Act, 1961)

(r) The Company has not traded or invested in Crypto currency or Virtual Currency during the
financial year

(s) The confirmation and reconciliation of certain balances from sundry debtors, sundry
creditors and Loans & Advances have not been obtained

() Previous year's figures have been regrouped / reclassified wherever necessary to conform to
current year's classification.

For Vankadari Associates For M/s Varin Infra Projects Private Limited

B.M. Jayeshankar
Dhirector
DIN:00745118

4 Director
DIM:00693174

Date: 05.09.2024
Place: Bangalore




M /s VARIN INFRA PROJECTS PRIVATE LIMITED
CIN: P45 200KAZ01 1FTCO5%9 80
No 2,4 Langford Garden Richmond Town Bangalore 560025
BALANCE SHEET AS AT 315t MARCH, 2024

{Ra. In Lakhs] [Rs. in Lakhs])
As at 315t March Asat 31st March
Particulirs Note No 2024 2023
I, EQUITY AND LIABILITIES
{2} Share Capital I 4.00 4.00
(b} Reserves and Surplus m 327064 (220245}
i) Money received against share warranis . s
[2) 5hare Application money pending allotment . .
() Long-Term Borrowings i 25,528.43 45,BRBE 97
() Deferred Tax Liabilities (Mex) - 2
() Other Long Term Liabilities " .
(d) Long Term Provisions # -
(a) Short=Term Barrowings - =
(b} Trade Payables v B17.27 399,35
(c) Other Current Liabilities Vi 6AELS0 18313.33
[d) Short-Term Provisions 1.690.97 £
Total Equity & Linbilities 36,002.81 62,403.20
ILASSETS
(1) Non-Corrent Assels
fia) Flzed Assels
(I} Tangible assets 1739 -
(i) Intangible assels -
(Wi} Capital work-In-progress .
(iv) Iatangible sssets under develogement %
(b] Mon-current Investments .
(&) Deferred tax assets (net) 017
[d] Long term boans and advantes
{#] Other non-current assets ¥l - .
{Z) Current Assets
[a) Current Investments 2 i
(b] Inventorics Ll 196482 1055624
(] Trade receivables ¥ 1,003.25 -
(d) Cash and cash equivalents X 314085 223104
(&) Short-term loans and advances A 27 AZEAG 3786154
{1} Other current assets il 434587 11,754.37
Taotal Assels 38,002.81 6240320
NOTES T ACCOUNTS |

FOR VANKADARI ASSOCIATES

Membership Mo, : 025629
Firm Number : §04507%
UDIN:

el

Date: 15.09.2024
Place: Bangalors

For and on behall of the [Imrd uf Directors of
FOR M5 VARIN INF s

Motes referred to above and notes attached there to form an integral part of Salarce Shewt
Thiz Is the Bolance Sheet referred to in owr Report of even date.




M5 VARIN INFRA PROJECTS PRIVATE LIMITED
CIN: U45200KAZ011PTCOS99ED
Mo 2,4, Langford Garden,Richmond Town Bangalore 560025

PROFIT & LOSS STATEMENT FOIt THE YEAR ENDED ON 315T MARCH 2024

{Rs. in Lakhs) [Rs. in Lakhs)
Mote | Por the year ended | For the year endesd
Sr.Fa e No. 31,03.2024 31.03.2023
I Meverue frem operations [ Sale of Land xmn 33446108 L0527
I |Otker Inccane Xy 97.34 153
[1T] 1L Total Revenae (1 +1 3355922 LiMGEL
Expenses:
Cost of materizle xy TIGETS 159412
[rirect Expenses £l Tha9.71 13681
Flmancial Costs X 1,546.31 Qof.2
Other Adminkstrative Expenses Vil G0izZ0 75754
Depreciation aml Amartization Expense 3485 -
" Total Expenses (IV] H1 3, TEHIAD
Less : Transfer to work Im progress B.T75.02) 101448
y  |Profithefore exceptional and extracrdinary Wems |y, 1y 7.174.39 (726.35)|
and Eax
¥l [Exceptional [tems
Wil |Profit before extraordinary Items and tax [V - ¥1) 747430 7635
Vil |Extracedinary loems ]
1% |Profit before tax (VI - Y111 717439 (72635
X |Taxexpense
(1] Curremt tax 165057
(2] Deferred tax {017y
(3] Earlier year Incanse tax 150
Prafit[Loss) from the perid from cominuing
X |operations (0] 58209 (#6325
XN | Profit/(Loss) from discontiniing eperations .
X | Tax expenge of discounting operations -
Profit/{Leoss) fram Dizcontinulng operations [XI1 -
LU T - .
KV |Profit/[Loss) for the period (X1 = XIV) SobE2.09 [726.35)]
V1 |Earalng per equity share:
[1] Masic 13.705.22 [LBLISET)
(2] Dikated = 13,705.22 {1,81587)
MOTES TO ACCOUNTS XV

Mates referred to above and notes attoched there to farm an integral port of Statememt of Froff & Loss
Thils iv the Bafence Shest referred o in cur Report of even date

FOR VANEADARI ASSOCEATES

CHARTERED .H.CECIIIHTHHTS

%
Membership No,: 025629 N0
Firm Number : BI5075

85y

LE]H 18

Date: 05.09. 2024
Place: Ih.nplun:

For and on behall of the Board of Directors of
FOR M/s VARIN INFEATITTE

DIN:OOT45118




M5 VARIN INFRA PROJECTS PRIVATE LIMITED

CIN: U45200HAZOL 1 FTCO5 0

Mo 24, Langford Garden tichmand Town Bangalore 560025
NOTES TO BALANCE SHEET AS AT 31st MARCH 2024

{Rs. in Lakhs) (Hs In Lakhs)
Hote s at 3150 Marel] As wt 315t March
Mo PARTICULARS 2024 i
il |Reserves And Surplus
Dpering Halance (2.202.45]) [1L4786.11)
[+] Met Profit/[Met Loss) For the current year GAR20M (726.35)
Total 3,274 [2.202.45)]
IV |Lomg Term Borrowings
From Financial Institution [Secured) 3 ,
NDFE Capital Alferdable Real Estate Fund-2 14,519.22 2754651
(Secured by kand of the company at Childagubhl Bangalore] Coupon Rate
{1 5. 25015 5%, , Tenure § Years
Laams & Advances From Related Partbes [Unsecured) . -
Adarsh Developers ZB0010 12403.26
Alekhya Property Dewelopments Private Limited BEAS 1,225.03
Adarsh Haven Private Limited GhAG Al 4
Akarsh Restdence Private Limited 001 (i
Streshia Infra Projects Private Limibed 42594 L.
Akarshak Realty Private Limited SESE07 466555
Tatal 2552643 4586897
¥ |Trade Fayables
Trade Pavables B17.27 159,35
Tatal Hi7.E7 F399.35
Vi ]l]l:h-:r Current Liabilities
fesidential Customers Advances 6,520,238 18127
TS Payakble 4538 1358
ST Payable 4534 2539
Provision for Audit fees 030 30
Provision Expensess 1788 U
Hanh Balance
Infian Hank £333 7403
[ Tatal 6,682.50 1831333
VI |0iher Mon Current Assets
Others:
Preliminary and Pre- operative Expendinare
Total -
Vil |inventories
Spock on Hand 32112 13752
Wark-in-jiregress
Opening Balance 1041872 930473
Add: During the Perlod [B.775.02) 1,11399
Clozing fakance 1|Er'l-.'.i.ﬂ| lll]_ﬁlﬂ.'ifi.
olal 1,264.83




M5 VARIN INFRA PROJECTS PRIVATE LIMITED
CIN: U45200EAZ01 IPTCOS 0

Mo Z /4 Lanpiord Garden, Richmond Town Bangalore S5600I5

MOTES TO BALANCE SHEET AS AT 31st MARCH 2024

[R.; im Lakhs) (H=. in Lakhs)
Mate R A ar 3 e Mareh| As st 315t March
Mo " LULARS 2024 Z0E3
- = —
1% |Trade Receivables
Residemtial Customers L0325
Todal L1325 u
X |Cash & Cash Equivalent
Cazh-im-Hand
Cash Halance .80 1343
Total {A) ] 1363
Bank Balance
Hank Balance
13083 2,217.41
Tawal (B} 2130483 EIII 7.41
Fized Deposits
Fixed Deposit-HDFC Bank 100122
J_ Tatad () 1,001.22 -
Total[A + 0] 1,140.85 221104
¥l |5hort Term Loans And Advances
Land Advances 1,707.04 1,942.50
her Advances - Sister concerns 25.046.74 5,551.85
Advance to Comtractor) Sappliers GTLER _357.18
Todal AT AEAG 37 B61.54
1 |ther Current Assels
Lamd 1,236.80 356135
Lamd Related Exponses 253185 TA4114
GST Acooumt &L3.04 51.79
TES Recelvable .37 147,48
TDE Recelvable 1941A 291.53 -
TCS Recelwahles 0z 49
lincoene Tax Hefandable = <
Security Depasits 0ES .
BDA Deposits 4231 4131
BESCOM Deposits 1389 01 |
[Totar 4.349.67 1175437




M5 VARIN INFRA PROJECTS PRIVATE LIMITED
CIN: U452HIKAZO1 T PTCOS9980
No 2 /4 Langlord Garden, Richmond Town Bangalore 560025
Schedules Farming Part of the Profit & Loss Accoants as at 3 15t March, 2024

[Hs in Lakhe) [Bs. in Lakhs)

Mate For the year ended Far the year ended
Na, i 31.03.2024 31.03.2023
il |Revenue from operations /f Sale of Land
Lamid Sale 11.237.51 =
Sales Realiszatian 22.224.37 204527
TOTAL 33,46 1LER 204527
¥V | ther Inconse
[nterest Received 0474 L53
Miseulbaneous Income ] L
TOTAL 97.34 153 |
o |Cost of materials
Bullding Work 344226 1,005.16
Consumplhan Actount 37E644 AER.SG
ITOTAL TR T4 1,094.12
¥l |Direct Expenses
Lakrowr Charges 1256 14.70]
Land Cost THT602 12230
Loading & Unloading Expenses 113 £Lo
[TOTAL 7,989,71 13681
V1 | Fimamecial Cost
Hank Charges ol 001
Interest Pakd 1.5445.30 908.71
TOTAL LoAba1 TOBTE |
VI Other Administralive Expenses
Advertisement 7310 TTE
AMC Charges . LT
Audit Pees 0LES D15
Commissions 2946 11530
Consultancy Charges 1376 EE= 11
Consepance Allowanoe L0 oay
Cost Reimnbarsement ' IE.11
DECUMENTS & OTHER EXPENSES oo 014
Elpciricity Charges-FMS (ke ] 3%
Electricity Chargies-Praject T4.44 1641
Financlal Charges 20,00 .03
Fuel Consumption . -
GST Expendes 43.56
Hire Charges 058
House keeping charges 1623
INCIDENTAL CHARGES .
Intermet Charges 011
Modical Expenses oz
Mizcellapeous Expenses .07
Office Expenses -
Petty Local Purchases 210
Packing Charges -
PMan Approval & Conversion Charges 1.50

oo Expense 0.19




Postage & Courier

LIE

PRIOPrice Differences) .

Prefinvinary Expenses Wi - m
Printing & Stationeny &.01 1.32
?mrrﬂidru!&u-ﬁlﬂu Qg 41 4755
Properiy Tax - 1145
Rates & taxes (b, 5y 021
egistratbon Charges - 665
Repair & Maintainence 22 ogy
Feenand (1 - (] v1]
Seoarity Charges 3729 5834
LT Wl Far e T8 388
TS Late Payment Interest 73 .64
Telephone Charges . 1469
Testing Charges 0Z5 008
Transportation Charges 137 041
Travelliog Expenses 002 .
¥ohicle Malntenance - 005
Xerox Charges 0.03 075
Retmbursement Exprs & fc Z19.50 -
Sales Promoticn 041 ‘
Events Management Sysbem 262 -
Services 1.64 =
Taodal QoiE20 T57.98
GRAND TUTAL 17, 60595 3,787.63




M5 VARIN INFRA PROJECTS PRIVATE LIMITED
CIN: U45200KAZ01 1FTCOS9980
Mo 24, Langlord Garden, Richmond Town Bangalore 560025

Cash Flow Statement for the Year ended March 3158 2024

(M. in Lakhs)

PARTICLILARS

31-Mar-24

(Hs in Lakhs]

I3l-Mar-23

A

J

Cash Flow From Operating Activitics
Net Profit Before Tax and extracrdinary ilems
Adjustments For
Depreciation  Amortisation
(Profit) # Loss on sale of investments
[Profit) / Loss on sabe af fixed assets
Imterest Pabd

Cash Operating Profit before worlking capltal changes
Adjustments For

Increase/[Decrease] In Short Term Borrowings
Increase/{ Decrease] in Trade Fayables
Inerease/{Deceaase]) ln Short Term Provislons

[Imcresse) fDecrease in Trade Recelvables

[Increases) SDecrease n Inventories

[Increase) /Decrease in Short berm Loans and Advances

Cash Generated from Operating Activities
Inberaest Paid
Direct Taxes Pald

Met Cash From Operating Activities

iCash Flow From Investing Activities
Purchase of Fixed Assets
Inwestment in Long Term Loans, advamces and Deposits
Sale of Fixed Assets
Purchase of Investments
Sale of Investmenls
Interest Recedved
Bividend Recebed

Met Cash Used In Investing Activities

Cash Flow From Financing Activities
Warranis
Proceeds from Borrowings
Proceeds from seoarities premium
Equity Share Capital
Farelgn cutrency Transaction Resenyve
Mvidend Paid (Induding tax on dividend)

Net Cash from Financing Activities

Wet Change in cash and eash equiivalents (A+B+C)

Ket cash and eash equivalent at the beglnning of the year
Met cash and cash equivalent at the dosing of the year

717439

185

417,93
169097
(1,103.25)
B591.43
1043508

{21.241]
T404.50

(31,991.37)

T1TH. 24

20,032.15
2121040

[169EA4T]
2551703

738326

(31,991.37)
509.82

(726.35)|

{10629)
[1,161.99]
[5,257.61)

525.8
(:.352.131'

(726.35)

[573.83)

ha817

2,231.04
3 14hHD

{zzsizsw

[573.83)

982417
1,590.81

23293
&Ed1.04

-
FOR VANEADARI ASSOCIATES

Date: 05,09.2024

PMace: Bangalore

Far and cn belalf of the Board of Directors o
PROJECTS RIVATE L1

FOR M5 VARIN INFRA

B.M, [A
BIRECTOR
DINT45118

TED




Bl f5 VARIN INFRA PROJECTS PRIVATE LIMITED
G M SEFIEAZD IFTCOSPE0
SCHEDULES TO BALANCE SHEET

Mot [LE: SHARE CAFITAL 5

. 224 -Mllalﬁ' 2023
Paribeulars ; Number of shares|  Amount
(R, in Lakha)
[&) Autharised
H_'.:;u:n Equity shares of Bs. 10/ each having voting 100000 10050 1,00,000 1000
() Bssues
::,l,::;:lur.qulq' shares of Bs 10/ each baving voting 40,000 400 40,000 00
Tosal 410, 00 400 A0 000 4.00

The Company has anly one class of equity shares baving par valug of R2.10/= per share. Each hodder of equity share is entitled to oee vole per share, 1n the
evenl of liguidation of (ke company, the equity share holders will be entitled o recefve remalning azsew of the ceenpany, after distribution of
preferantial amounts. The distribution will be in proportion to the nismber of equiily thares hald by the equity shareholders. The dhidend proposed by th
Board of Directors iF any is subject to the spproval of the shareholders 1m the ensulng annual peneral meeting exce pt in 1he case ol in beris dividend.

Thi company has neither alloited any boous shares nor albeited any shares agains consideration other than cash tll date.

The company has not boaght bk any shares Hll date.

Kote LAl sReconsiliation of the number of shares and amount sutstand ng and_at the end af the reporting period:
Particulars Opening Balance ‘BuyBack | Closing
Equaity shares with voting righits
Period ended 31st March, 2022
- Mumbar of shares 4y 00 - . 40,000
« Amscrant (B n Lakha) 400 - - 4,00
ear ended 31 March, 7021
- Rumbsr of shares H1.200 - . 40,000
- Amount (Az in Lakhs] 4040 - - A.00 |
Hote ILI Sharcholders halding morg than 53 Sharnes:
Name of sharehaldors a2 : R e ARSELL - m
Adarsh Developers rep. by BM. Jayeshankar 30000 5% 0,000 5%
BLM Jayeshankar SO 25% 1,55 25%
5,095 100 3.5 T00%
Moo 1Lk :Detnils of equity shares beld by Promoters i the Comspany &t the End af the Year:
s s e T e M Asat ) F
T A at T Asatsl T023____ | % changes
el .I I-:I:I.H.l._ Ll Hem 7 - -Ifl[l.r‘rl-“‘
Adprah Developers rep. by BM Jayeshankar 30:000 T -
B.M. Jayeshankar g 4gg 5% 5%
EM.Kananesh 1 I bl
40,000 IW‘I&J 40,000 100%

iLv : Aggregate mumber snd class of shares allotted as fully pabil pursieant to cosiract{s) without payment being recedved in cash, bosus sha
and shares boaght back for the pedod of § years immedistely preceding the Balance Sheet date: Ril




M/s VARIN INFRA PROJECTS PRIVATE LIMITED
Break-up of Items appearing in Notes to Balance Sheet as at 31st March, 2024

(Rs. in Lakhs) (Rs. in Lakhs)
Asat 31st March | As at 31st March
Sr No Particulars 2024 2023
_Preliminary and Pre- operative Expenditure
1 |Preliminary Expenses -
2 |Preoperative Expenses ¥
Total s E =
Schedule : Other Non Current Assets
As at 31st March | Asat 31st March
Se.No s 2024 2023
Land
1 |Land - Chikkagubhi 14.99 339.23
2 |Land - JD/GPA- Chikkagubhbi 04,92 94402
3 |Land - Kadaagrahara - 33.93
4 |Land - Siddapura 17.47 2.324.04
& |Land- GPA/Sale Agmt - Siddapura 207.83 20783
tn  |Land-Nellurahalli ai1.60 Gh1.40
Total 1,236.80 3.661.35
Schedule : Short Term Loans And Advances
As at 31st March | As at 31st March
Sr. No Particulars 2024 2023
Land Advance s :
1 |Lubna Shah F16.00 31600
2 |MNusrath Unisa 111.67 11167
31 |Sajida Begum 100.00 10000
4 |Syed Faheem Shah 150.00 150.00
5 |Syed Saleem Shah 1.029.37 102937
6 |layesh Kothari . 117.73
7 |Prakash Chamd Kothari - 117.73
Total = 1,707.04 1,942.50
Schedule : Other Advances
As at 31st March | As at 31st March
gr. Ko Particulars 024 2023
Other Advances
Adarsh Nivaas Private Limited 92834 T76.85
Akarsha Realty Private Limited 1,802.12 18,652.17
Shivakar Infra Private Limited 22,316.29 16,122.83
Total 25.046.74 35,551.85




