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The Board of Directors of

M/ SHRESHTA APARTMENTS PRIVATE LIMITED
CIM:L45 201 KA 2008 PTCO46940

Banpalore.

Report on the audit of the Financial Statements
Oprirrioan

We have audited the accompanying Financial statements of M/s SHRESHTA APARTMENTS
PRIVATE LIMITED (the company) which comprise the Balance Sheet as at 31st March, 2023
and the Statement of Profit and Loss, and the Statement of Cash Flows for the year then ended
on that date and notes to the financial statements including a summary of the significant
accounting policies and other explanatory information. (hereinafter referred to az the ™ financial
statements”).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements, give the information required by the Companies Act, 2013
(the “Act™) in the manner so required and give a true and fair view in conformity with the
Accounting Standards prescribed under Section 133 of the Act read with the Companies
(Accounting Standards) Rules, 2015, as amended ("A5") and other accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2023 and its
loss;their changes in equity and their cash MNows for the year ended on that date,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10] of the Companies Act, 2013, Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Companies
Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsihilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence
we have obtained is sufficlent and appropriate to provide a basis for our opinien on the
financial statements.

Information other than the Finoncial Statements and Auditor’s Report Thereon,

The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Director's Report, but does not include
the flinancial statements and our auditor’s report thereon.

Cur opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

1
L® ot
i 4

. i &

# B0/, Ground Fioor, 11th Main, Malleswaram, Bangalore - 560 003. Telefax : 23565565 e-Mall ; absbgl@gmail.com



In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears to
be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information; we are required to report that fact. We have nothing to report in this
regard.

Management’s Responsibilities for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Act with respect to the preparation and presentation of these financial statements that give a
true and fair view of the financial position, financial performance including other
comprehensive income, changes in equity and cash flows of the Group in accordance with the
AS and other accounting principles generally accepted in India. The respective Boards of
Directors of the companies included in the Group are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of
the Group and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accou nting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or
€rror.

In preparing the financial statements, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors
gither intends to liquidate the Company or o cease operations, or has no realistic alternative
but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whaole are free frommaterial misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arige from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decislons of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgement and malntain
professional scepticism throughout the audit.

We also

» ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud J
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higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstanices, Under section 143(3)(i) of
the Companies Act, 2013, we are responsible for expressing opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such contrals.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

« Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern, If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue asa going concern.

s Evaluate the overall presentation, structure and content of the financial Statements,
including the disclosures, and whether the financial Statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identi fy during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

R As required by the Companies {Auditor’s Report) Order, 2020 ("the Order”) issued by
the Central Government of India in terms of sub-section [11) of section 143 of the Act, we given
in ‘Annexure-A’ a statement on the matters specified in paragraphs 3 and 4 of the said order, to
the extent applicable.

2(A)  Asrequired by Section 143 (3] of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

b. in our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

L. the Balance Sheet, the Statement of Profit and Loss and the Cash Flows dealt with by
this Report are in agreement with the books of account.

d. in our opinion, the aforesaid  financial statements comply with the Accounting
Standards specified under Section 133 of the Act.,
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2(B)

on the basis of the written representations received from the Management as on March
31 2023 taken on record by the Board of Directors, none of the directors is disqualified
as on March 31 2023 from being appointed as a director in terms of Section 164 (2) of
the Act;

With respect to the adequacy of the internal financial contrals over financial reporting
and the operating effectiveness of such controls, refer to our separate Report in
»annexure B" which is based on the auditors’ reports of the Company.

With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies [Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

L. The Company does not have any pending litigations which would impact
itsfinancial position.

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foresecable losses; and

i There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv. a) The Management has represented that, to the best of its knowledge and
belief, no funds (which are material either individually or in the aggregate) have
been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any
other person or entity, including foreign entity ["Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company ("Ultimate
Beneficlaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

(b)  The Management has represented, that, to the best of its knowledge and
belief, no funds (which are material either individually or in the aggregate) have
been received by the Company from any person or entity, including foreign
entity ("Funding Parties”), with the understanding, whether recorded in writing
or otherwise, that the Company shall, whether, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party [“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

() Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and [ii) of Rule
11(e), as provided under (a) and (b} above, contain any material misstatement.




V. The company has neither declared nor paid any dividend during the year

3. With respect to the other matters to be included in the Auditor's Report in accordance with
the requirements of section 197(16) of the Act, In our opinion and to the best of our information
and according to the explanations given to us, the company is a private limited company and
accordingly the matter to be reported under section 197(16) of the Companies Act 2013 are not

applicable

For ABS & Co.
Chartered Accountants

M No 206226

UDIN : 33906026 0mUBIY E43
Place :Bangalore

Date :27-09-2023



Annexure-A to the Independent Auditors report

Referred to in Paragraph 1 under "Report on Other Legal and Regulatory Requirements” af the
Auditors Report fssued in terms of Section 143( 11) of The Companies Act, 2013

In respect of the Company’s Property, pPlant and Equipment and  Intangible Assets:

According to the information and explanations given to us and on the basis of the
examination of the records of the Company, the Company does not have any property
plant and equipment (including Right of Use assets) or intangible assets. Accordingly,
provisions of clauses 3(i)(a) to 3(i)(e) of the Order are not applicable to the Company.

(a) According to the information and explanations given to us and on the basis of the
examination of the records of the Company, the Company does not have any inventory
and hence clause 3{ii){a) of the Order is not applicable to the Company.

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not been sanctioned any
working capital limits in excess of five crore rupees in aggregate from banks and
financial institutions on the basis of security of current assets at any point of time of the
year. Accordingly, clause 3(ii)(b) of the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has provided guarantee or
security and granted loans or advances in the nature of loans secured or unsecured, to
eompanies, firms, limited liability partnerships or any other parties during the year.

(a) According to the information and explanations given to us and based on the audit
procedures conducted by us, the Company has provided loans or advances in the
nature of loans and provided guarantees or security to other entity. The aggregate
amount of guarantees and security provided and putstanding balance at the balance
gheet date are as follows.

Amount in Lakhs

| Particulars Guarantee and security | Loans & Advances

Agpregate amount of Guarantee
granted /provided during the year
Subsidiaries il Wil
Others Rs. 1,99,200.00 Rs.9977.84

Balance outstanding as at Balance
sheet date in respect of above case
Subsidiaries Hil Mil
Others Rs.49,005.00 Rs.1922.52

(b) According to the information and explanations given to us and based on the audit
procedures conducted by us, we are of the opinion that the terms and conditions of




i,

Wi,

the loans given and security or guarantee provided are not prejudicial to the
interests of the company.

(¢} In respect of loans provided schedule of repayment of principal and interest is not
stipulated and accordingly the question of regularity of recovery of the same does
not arise.

{d) Asthe repayment terms are not fixed the question of overdue amount does not arise.

(€) In our opinion and according to information and explanations given to us and based
on the audit procedures performed by us, no loan or advance in the nature of loan
granted which has fallen due during the year, which has been renewed or extended
or fresh loans granted to settle the overdue of existing loans given to the same
parties.

(f) The company has provided loan or advance in the nature af loan without specifying
any terms or period of repayment during earlier years and no loan has been
provided during the year. The closing balance of such loans as on 31.03.2023 is as

detailed below
Amount in Bs. Lakhs

All Parties Subsidiary Other related
parties

Aggregate amount of loans/
advances in nature of loans

- Repayable on demand (A)

Mil

il

- Agreement does not specify
any terms or period of
repayment (B)

1922.52

Mil

1922.52

Total

1922.52

Nil

1922.52

Percentage of loans/ advances
in nature of loans to the total
loans

100%

10044

According to the information and explanations
examination of records of the Company, the Company has not

provision of section 185 & 186 of the act

The Company has not accepte
deposits from the public. Accordingly, clause 3(v) of the Order is n

Company.

given to us and on the basis of our

camplied with the

d any deposits or amounts which are deemed to be

ot applicable to the

According to the information and explanations given to us, the Central Government has

not prescribed the maintenance of cost records u

nder Section 148({1) of the Act for the

services provided by the Company. Accordingly, clause 3(vi) of the Order is not

applicable to the Company.
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In respect of statutory dues:

In our opinion, the Company has generally been regular in depositing
undisputed statutory dues, including Goods and Services tax, Provident Fund,
Employees’ State Insurance, Income Tax, Sales Tax, Service Tax, duty of Custom,
duty of Excise, Value Added Tax, Cess and other material statutory dues
applicable to it with the appropriate authorities.

There were a undisputed amounts payable in respect of Income Tax, Tax
deduction at source as a material statutory dues in arrears as at March 31, 2023
for a period of more than six months from the date they became payable details
as per below table,

Slno Nature of Due Period which | Due amount in
Dues relates lakhs
1 Tax deduction at Source | PY 2018-19 0.30
2 Tax deduction at Source | PY 2020-21 13.19
3 Tax deduction at Source | PY 2021-22 22.24
4 Tax deduction at Source | PY 2022-23 321
Total 38.96

(b)  According to the information and explanations given to us, statutory dues
relating to Sales Tax, Goods and Services Tax, Duty of Excise or Cess or other statutory
dues which have not been deposited on account of any dispute are NIL. Accordingly,
clause 3(vii)(b) of the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not surrendered or
disclosed any transactions, previously unrecorded as income in the books of account, in
the tax assessments under the Income Tax Act, 1961 as income during the year.

{a] According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not defaulted in
repayment of loans and borrowings or in the payment of interest thereon to any lenders.

(k) According to the infermation and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not been declared a wilful
defaulter by any bank or financial institution or government or government authority.

(c) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the term loans are applied for the purpose
for which loans are obtained.

(d) According to the information and explanations given to us and on an overall
examination of the balance sheet of the Company, we report that no funds raised on
short-term basis have been used for long-term purposes by the Company.
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(e) According to the information and explanations given to us and on an overall
sxamination of the financial statements of the company, we report that the company has
not taken any funds from any entity or person on account of

or to meet the obligations of its subsidiaries, associates or joint ventures. Accordingly,
reporting under clause 3(ix)(e] of the Order is not applicable

(f) According to the information and explanations given to us and procedures

performed by us, we report that the company has not raised loans during the year on
the pledge of securities held in its subsidiaries, jeint ventures or associate companies.
Accordingly, reporting under clause 3(ix)(f) of the Order is not applicable

The Company has not raised any moneys by way of initial public offer or further public
offer (including debt instruments). Accordingly, clause 3(x)(a) of the Order is not
applicable to the Company.

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not made any preferential
allotment or private placement of shares or fully or partly convertible debentures
during the year. Accordingly, clause 3(x)(b) of the Order is not applicable to the
Company.

(a) Based on examination of the books and records of the Company and according to the
information and explanations given to us, considering the principles of materiality as
outlined in the Standards on Auditing, we report that no fraud by the Company or on the
Company has been noticed or reported during the course of the audit.

(b) According to the information and explanations given o us, no report under sub-
section (12) of Section 143 of the Companies Act, 2013 has been filed by the auditors in
Form ADT-4 as prescribed under rule 13 of Companies {Audit and Auditors) Rules, 2014
with the Central Government.

{¢) As represented to us by the management, there are no whistle blower complaints
received by the Company during the year.

According to the information and explanations given to us, the Company is not a Nidhi
Company. Accordingly, clause 3(xii) of the Order is not applicable to the Company.

The Company is not a listed public company or a company covered under rule 4 of the
Companies (Appointment and Qualification of Directors) Rules, 2014 and accordingly
the requirements as stipulated by the provisions of Section 177 of the Companies Act,
2013 are not applicable to the Company. According to the information and explanations
given to us and on the basis of our examination of records of the Company, transactions
with the related parties are in compliance with Section 188 of the Companies Act, 2013
where applicable and details of such transactions have been disclosed in the financial
statements as required by the applicable accounting standards.

L
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Kiv.

xvil.

M,

aviil.
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Based on the information and explanations provided to us, the Company Is not required
to form an internal audit system in accordance with section 138 of the companies act
2013, are not applicable to the Company.

In our opinion and according to the infermation and explanations given o us, the
Company has not entered into any non-cash transactions with its directors or persons
connected to its directors and hence, provisions of Section 192 of the Companies Act,
2013 are not applicable to the Company.

{a} The Company is not required to be registered under Section 45-1A of the Reserve
Bank of India Act, 1934, Accordingly, clause 3(xvi)(a) of the Order is not applicable to
the Company.

(b) The Company is not required to be registered under Section 45-14 of the Reserve
Bank of India Act, 1934, Accordingly, clause 3(xvi)(b) of the Order is not applicable to
the Company.

(c) The Company is not a Core Investment Company [CIC) as defined in the regulations
made by the Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not
applicable to the Company.

(d) According to the information and explanations provided to us during the course of
audit, the Group (Group means companies in the Group as defined in the Core
Investment Companies (Reserve Bank) Directions, 2016) does not have any CIC.

The Company has incurred cash losses during the financial year covered by our audit is
Rs, 21.68 Lakhs and the Company has incurred cash losses of Rs. 108.36 Lakhs during
immediately preceding financial year.

There has been no resignation of the statutory auditors during the year, Accordingly,
clause 3(xviii) of the Order is not applicable to the Company.

On the basis of the financial ratios, ageing and expected dates of realisation of financial
assets and payment of financial liabilities, other information accompanying the financial
statements and our knowledge of the Board of Directors and Management plans and
based on our examination of the evidence supporting the assumptions, nothing has
come to our attention, which causes us to believe that any material uncertainty exists as
on the date of the audit report indicating that Company is not capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a period
of one year from the balance sheet date, We, however, state that this is not an assurance
as to the future viability of the Company. Whe further state that our reporting is based on
the facts up to the date of the audit report and we nelther give any guarantee nor any
aseurance that all liabilities falling due within a period of one year from the balance
sheet date, will get discharged by the Company as and when they fall due.




XK. The requirements as stipulated by the provisions of Section 135 of the Act are not
applicable to the Company. Accordingly, clauses 3()(a) and 3(xx)(k) of the Order are
not applicable.

For ABS & Co.
Chartered

M Mo 206226

UDIN : 9350622 6B@muOTY 643\
Place :Bangalore

Date : 27.09.2023



Referred to in paragraph 2A(f) under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the Members of SHRESHTA APARTMENTS PRIVATE LIMITED of even
date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of sub-
section 3 of Section 143 of the companies Act, 2013 (the “Act”)

In conjunction with our audit of the financial statements of the Company as of and for the year
ended 31% March, 2023, we have audited the internal financial controls over financial reporting
of SHRESHTA APARTMENTS PRIVATE LIMITED(hereinafter referred to as the "Company”) and
which is company incorporated in India, as of that date.

Management’s Responsibility for Internal Financial Controls

The respective Boards of Directors of the Lompany and which is company incorporated in [ndia,
is responsible for establishing and maintaining internal financial controls based on the internal
control over financial reporting criteria established by the respective Companies considering
the essential components of internal control stated in the Guidance Note onAudit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India (the “ICAI").These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operatingeffectively for ensuring the orderly and
officient conduct of its business, including adherence to the respective company’s policies,
thesafeguarding of its assets, the prevention and detection of frauds and errors, the accuracy
and completeness of the accounting records,and the timely preparation of reliable financial
information, as required under the Act,

Auditor's Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial
reporting of the Company and which is company incorporated in India, based on our audit. We
conducted our audit in accordance with the GuidanceMote on Audit of Internal Financial
Controls Over Financial Reporting (the “Guidance Note*) issued by the Institute of
CharteredAccountants of India ("ICAI") and the Standards on Auditing, prescribed under Section
143(10) of the Companies Act, 2013, to theextent applicable to an audit of internal financial
controls. Those Standards and the Guidance MNote require that we comply with
sthicalrequirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls overfinancial reporting was established and
maintained and if such controls operated effectively in all material respects.Our audit invalves
performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system overfinancial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtainingan understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists,
and testingand evaluating the design and operating effectiveness of internal control based on
the assessed risk. The procedures selected dependon the auditor's judgement, including the
qssessment of the risks of material misstatement of the financial statements, whetherdue to
fraud or error.




We believe that the audit evidence we have abtained is sufficient and appropriate to provide a
basis for our audit opinion on theinternal financial controls system over financial reporting of
the Company, which is company incorporated in India.

Meaning of Internal Financial Controls over Financial Reparting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company’s internal financial control over financial reporting includes those
policies and procedures that {1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2]
provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and (3) provide
reasonable assuranceregarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company's assels that could have amaterial effect on the financial
statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting
including the possibility of collusion or impropermanagement override of controls, material
misstatements due to error or fraud may oocur and not be detected. Also, projections of
anyevaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financialcontrol over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with thepolicies
or procedures may deteriorate.

Opinion

In our opinion and to the best of our information and according to the explanations given 1o us,
the Company which iscompany incorporated in India, have in all material respects, an adequate
internal financial controls systemover financial reporting and such internal financial controls
over financial reporting were operating effectively as at March 31, 2023 based on the criteria for
internal financial control over financial reporting established by the respective companies
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over FinancialReporting issued by the ICAL

For ABS & Co.
Chartered Accountants
(FRN. DOOBZ035)
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Partner Twrnd M

M Mo 206226

UDIN : %006 226 BEVDTY 43|
Place :Bangalore

Date :27.09.2023



SHRESHTA APARTMENTS PRIVATE LIMITED
CIN:U45201KAZOORPTCO4G960
24 LANGFORD GARDEN RICHMOND TOWN BANGALORE 560025
BALANCE SHEET AS AT 315T MARCH, 2023

[z, in lakhs)

(B in lakhs)

Particulars

MNaote No

As at
st March 2023

A% al
315t March 2022

L EQUITY AND LIABILITIES

[1] Shareholder’s Funds

(a) Share Capital

[b) Reserves and Surplus

(e] Money received againgt share warrants

[2] Share Application money pending allotment
[3) Non-Current Liabilities

[a) Long-Term Borrowings

(b} Deferred Tax Liabilities [Met)
[c} Other Long Term Liabilities
[d} Lemg Term Provisions

(4] Current Liabilities
(@] Trade Payables
[I:I-] Short-Term Harrowings
[¢) Other Current Liabilitkes
[d} Short-Term Provisions
Total Equity & Liahilitles

ILASSETS
{1} Non-Current Assets
{a) Fixed

[i] Tangible assets

(i) Intangible assets

(ki ) Capital work-in-progress

[iv] Intangible assets under development

(b} Nan-current investments

(c) Deferred tax assets [net)

(d} Long term loans and advances
(2] Other non-current assets

[Z) Current Assets

[a] Current investments
[b] Inventaries
(¢} Trade receivahles
(d) Cash and cash equivalents
(e} Short-term leans and advances
(F} Other current asscts
Total Assets

n
It

v

L
il
vl

ix

X
A
b1 ]

1.0
(934.09)|

2253801

069

9R.32
a0

1.00
(912.41)|

18,474.59

21559
121.24
1607490
46,38 |

21,794.06

1955429

35T

235134
T9LTS
16,615.24

71530

L2270
LT
1182740

£1,794.06

19,554.29

As per ourr repart af even date attached
FORARS & (o

Membership Mo 206226

WO 030 06206 Bl LY Bh2 )
Date:27.09.2023

Place: Bangalore

For and an behalf of the Board of Directors of
| FOR Shresta Apartments Private Limited

\‘.,- 17

Schedules referred to above and notes attached there to form an integral part of Balance sheet

\ |

Y, oy .{-“:'rxI Ilh
N Pyt B.M JAYESHANKAR M.EARUNESH
Partner DIRECTOR DIRECTOR
Firm Regisration Mo, DOS2035 DiM: 00745114 [FIN: 0693174




SHRESHTA APARTMENTS PRIVATE LIMITED
CIN:U45201KAZ08PTCO465960

2/ LANGFORD GARDEN RICHMOND TOWN BANGALORE 560025
STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED ON 31st MARCH 2023

[Bs. in lakhs]) [Rs. in lakhs}
Sr. Partbculars Sch. | Forthe Year Ended | For the Year Ended
Mo M, F1stMarch 2023 31st March 2022
1 Revenwe from operations
I |Other Income A1} 545 321
m HL Total Revenue {T +11) 545 3.21
WV |Expenses:
Financlal Costs A 0.228 B4.53
Other Administrative Expenses v 6263 27.04
Total Expenses (1V) 62.85 11157
Vv |Profit before exceptional and extraordinary items and tax (111 - IV} (57.40) (108.36)
V1 |Less: Expenses Transferred bo Work in progress [35.72)
Vil |Profit before extraordinary items and tax (¥ - V1) (21.68) (108.36)
VI |Extraordinary Items
[IX | Profit before tax (V1 - VIIT) [21.68) [10E.36)
X | Toxexpense
(1] Current tax -
(2) Deferred tax -
X1 |Profit{Loss) from the perid from continuing operations [IX-X] [21.68) [108.36)
XIl |Profit/{Loss) from discontinuing operations
XIH | Tax expense of discounting operations =
XIV | Profit/{Loss) from Discontinuing operations [XII - X111} - -
XV |Profit/[Loss) for the period (X1 + X1¥) [21.68) [108.36)
XVI |Total No of Shares 10,000 10,000
XVIEarning per equity share:
(1) Basic (In Rs) (216.80) (1.083.63)|
(2} Diluted [In Rs) (216807 [1083.63)

As per our report of even date attached

Firm Regisration No.OO0BZ035
Membership No. 206226

pDIH 230062V EBLVDI VELD Y
Date:27.09.2023

For and on behalf of the Beard of Directors of

For EhriTmﬂx

, DINOO745118

Schedules referred to above and nobes attached there to form an Inteqgral part of Profit & Loss Statement

.\“._,\!\I

B.M, JAYESHANKAR

DIRECTOR

Private Limited

. KARUNESH
DIRECTOR
DIN.ODAS3174

Place; Ilnngnlﬂre




SHRESHTA APARTMENTS PRIVATE LIMITED
CIMN: LS KADNETT CMG55E0

A IANGRORD GARDEN RICHMOND TOWN BANGALORE 550025

Cash Flow Statement for the yEar ended st March 2023

(Rs. in lakhs) (Hs in lakhs)
FARTICULARS For the Tear Ended 3158 March 2023 For the Year Ended 31t March 202
A, Cash Flow From Operating Activities
Bet Profit Before Tax and extraordinary items [20.68) (U 5"11
Adjustments For :
Cash Operating Profit before working capital changes 163) [T
Adjustments For ;
Increase) [Decrease) in Shoct Term Barmowings {12124 121234
Incresse f (Decrease) in Trade Payables {14500 L3
Incresse (Decrease) in Shoet Tenm Provisons 1375 2330
Increass (Decrease) in Trade RBeceivables - -
{Inorease) [/ Decrease in Inventories [35.72) =
{]mu.l:lnﬁ JDecrense in Short ferm Loars and Advanoes (7EAL62) [ N ) |
{75607 [4.068.57)
Cash Generated from Operating Activities (738241 (417831
Interest Paid
Direct Taxes Paid . .
Met Cash From Operating Activities (TSE2AT) (LITE3L)
B.|Cash Flow From Investing Activities
Parchase of Fived Asscts
Investment in Long Term Loans, sdvances and Deposits .
Sale of Fixed Assets
Purchase of [nvestments FA52.00 (7152000
Sale of Investments
Interest Received
Dhiwidend Reoeived
Met Cash Used In Investing Activities L1500 (F.150my
C.|Cash Flow From Financing Activities
Proceeds from Bormowings 2.053.84 LA 14
Met Cash from Fimancing Activities 133304 TL46LT4
fet Change in cash and cash equivalents (As B4+ 143 153433
Met cash and cash equivalent ak the beginning of the year FFEN 0
Mt cash and cash equivalent at the closing of the year 235134 7"
A per our report of even dabe atiached Far and on bekalf of te Board of Directoss of
Far Shresta Apartments Privabe Limdees]
T
)
B M |AYESHAMEAR B M KEARUMESH
| DIRECTOR DIRBCTOR
Firm Reglsmtlon Mo 82005 k. DM (0745118 I DOBSTI 7Y
Membership Mo 16226
UOTH - 23706926 BnUULY 643 |
Crabe: 2 05 2023
Place: Bangalose




SHRESHTA AFARTMENTS FYT LTD
CENALMEIN K AIDGE FTCTHE60
PLLAMGEORD CARTHEN RICHMOND TOWN BANCGALORE 560025

MNOTES TO BALANCE SHEET AS AT Jist MARCH 323

{Hain Lakha} (M I Lakhe]
Mobe Aol Tlsl Maseh | As ai Jisi March
o FARTICULARS gy D
Il |Reserves Amd Surples
Ojperingg Balirce FiLAly (8.
[#) Mt Profit/ (Net Loas) For the current year (1168 iR
Tutal (934.0% (X
I¥ |Long Term Borrowings
Lsans & Adwanies from Banka @ Seoured
Kotak Mahindre Envestiaents Ll <TL 1 s 365200
Fatimnlndia Finance Pl . 350000
(The besvar of the facility up b Twenty seven (27) maniths frem the disbursement date and [nterest ate shall be payable at the 13%
- oo compounsded an monthly neies on the ekl subitandisg Facility & payable on quaieely (incusive TOG on the last business
day of the month )
iSecuired by All that plece an parcel of Land in Survey Mo 141,/1,1307 L1402, 021,01, 130 0 2100 Laotally admesssring 9 Acres, 29)
Gureas along with eorstrueted ¢ 1o be constracted theron sitsated at bhoganahall Viflage , sacjapus hobdi, Ancikal
Twhuka, Bengaluns Urdan Districe)
[HDST Capital Affordabie il Estate 12,300.00 -
1230 (Oine thausand Two bandeed and thérry) Unlisted, Secured, Redermable, Mon Cosrertible Debentures of Face Valuse MR
1000000 pach aggrogating o Fx 123,00,00,000
Lnazs & Advinces Froas Relabed Pariies : Unsecuped
Adarsh Tevelopers 1069215 11,300,548
#udarsh Fealty & Hotels Private Limibind LIy 1300
Mavaratma Infrastrocture Private Limied P -
Aclarsh Nt Privase 1imived L 1.5
Tetal AR AHATLEY
¥ |Trade Payables
Susley Creditoes
Dhuses b Pellicre and Senall Exderprises
[Drues fo Cithers 065 Z1559
Trade payabiles agring schadule for e yesr evdid s on March 31, 2023 and March 31, 272
Uninilled. Less than
Farticalars Dues | Mot Deoe | OneYear | 1-2years | 3-) yoars | More than 3 yearn| Tomal
Cunstanding due & MEME : - - - = : :
Cahera 3 - 159 ! 254
Cithers | previous yeas | - - 1359 2 E i 21559
Drisputed dues - hSH ] . . . 3 - :
Disputed dues - Cthers P - : H . E w
Y1 |Shor-Term Barmuwings
Ratisnlndia Pinance Pl = man
¥ouak Mahindrs Investmenis Lbd -TL 1 - 4zm
[Teral . [FIED
Wil I(lherﬂ'-mnt Liabilitios
Kotk Mahindra Bank &/c-CA - a2
Vijaya Bank . A5%,18
rl.lrr-l Ferchase ouslanding
I B Muniraj {Bogenahall) it -
Vigyakamar [bhogasahalli) ! bLBS !
WL [ayasarmaiIGH) 35.00 .
HagrihF.M | bl
M. Vinkabimsh $ | w00 =
"% W
[rotal | ] 1,647.90

wgum.:uu-@:—ﬁﬁ
= = 45




SHEESHTA AFARTMENTS FYT LTD
TN LMD K AT " TS
AL LANGRORTY CARDEN RICHMOND TOWN BANCALORE 560005

MOTES TO DALANCE SHEET AS AT Jist MARCH 223

W1 | Shart-Term Providbons
TEES Payabie 12 44600
Audi Feea Payabls aas 35
Inierest Accrued buk not dse 4090 -
Ousstaniding, Evpenses a3
CET Payable Account ans 5
Tistal " RE] T
1% |Inventory
(Oppseriing, WEP
Aubd: During the Wiar A5 TF
| Tkl 5T
X |Cash and Cash Equivalents
Cashein-Harwd A% A4
Sab Total (A} £ .04
Bank Balance
Vijaya Bank - .
HOFCES-457H Main Acoousa FAKLT )|
Kok Mahisadra 4747 0LAS
".|'i'r:,q Bank lead 0865 THT
[Pepoaiies .
EMIL-SRA 10012 ]
HRaitan Trdds Flnance T9SHE& 105.00 [
Sl Totad {B) T FA06 .57
[Toral [A + B] FTTET] T
x] |Shoct Term Loans and Advisoes
[Land Adwance B4.15 2408
{xheer Auclvpences 504 35 0
#darsh Bostasy Projects Pyt Lid 5, -
Abrsde Fizalry Privabe Limibed 1,170 .
Adarah Haves P Ll o5 EiL16
[ Todal Z7ILTS Mn ¥
ﬂ Oithar current assets
Land B 1R 7581
Land relatel expenses 780005 4715
Larul [sing Development Advances 00 X000
TOS Receivakle i 1]
Enconmee Tan. Refand Dre 1358 1324
Inierest Beetvable L0 -
ST Input LY. L
Total 1661024 1LAT7.40




SHRESHTA APARTMENTS FVT LTD
CIN: U452 KAZO0BFTCO46960

2/4,LANGFORD GARDEN RICHMOND TOWN BANGALORE 560025

Schedules Forming Part of the Profit & Loss Accounts for the year ended 31st March 2023

[Rs. In Lakhs) (RE=. In Lakhs)
For the Year Ended | For the Year Ended
e PartiEniary 31stMarch 2023 | 31stMarch 2022
Xl |Other Income
Interest Recelved 5.45 32
Taotal 345 3.21
X1V |Financial Cost
Bank charges 0.22 1.38
Financial Charges £ B84.53
Taotal 0.22 84.53
¥y |Other Administrative Expenses
Audit Fees 0.18 0.15
Building Work 825 -
Documents & Other Expenses 056
Plan Approval & Conversion Charges 11.44
Postage & Courier 0.03 -
Professional Charges 1587 0.59
Property Tax - 26.07
Rates & Taxes 0.28 0.23
Security Charges 1.03 -
TDS Late Payment Interest 25.00
Total 62.63 27044




SHRESHTA APARTMENTS PVT LTD

Break-up of Items aEEeatinE in Notes to Balance Sheet as at 31st March, 2023

Schedule : Short Term Loans and Advances (Rs. In Lakhs) (Rs. In Lakhs)
. As at 31st March | As at 31st March
Sr. No Particulars 2023 20122
Land Adv - Bhoganahalli
1 Ananda Kumar B K 70.73 20.75
2  |Ashwathnarayana B K 20.75 20.75
3  [Chandregowda B K 25.75 25.75
4  [Manjunatha B K 75.75 45.75
3 |P.V. Govindaraju 0.76 0.76
6  |Prem Kumar PR 25.00 20,00
7 |Somaprasad M P 81.72 10,00
8  |Bharath P.R 18.30 18.30
9  |Manjunath B K - 30.00
10 |PT Ramakrishnappa 18.00 18,00
11 [P.M.Jayarama - 5.00
12 |P.M.Muniramaiah 0.05 5.00
13  |Anasuyamma 4.00 -
14  |Annayappa 40.00 -
15  |B.Kushi Kumar 50.00 -
16 |BharathiG 1.55 -
17 |K.Srinivasa Gowda 176.91 -
18  |Manikanta.P.A 11.00 -
19 |Munaiah 14.85 =
20 |Munesha .P5S. 7.00 =
21 [Muniraja Gowda B K 20,75 20,75
22 Muniraju 15.00 =
23 |Narayanswamy 3.00
24 PV Govindaraju 20,00 -
s P.M Manjunatha 11.15 -
26 |P.NMuniyappa 21.95 -
27 |PSRamamurthy 5.00 -
28 |PSRamesh 5.00 -
29  |Prakash N 17.50 -
A  |Puttamma 20.00 -
31 Raghavendra | 5.00 -
32  |RajannaP.M - -
33  |Sampangiamma 4.00 -
34 |Sarojamma 370 -
35 |Srinivasa Reddy ] 50.00 .
Total 544.19 240.81




Schedule: Other Advances

SHRESHTA APARTMENTS PVT LTD
Break-up of Items app-ea:inﬁ in Notes to Balance Sheet as at 31st March, 2023

{Rs. In Lakhs)

{Rs. In Lakhs)

As at 31st March

As at 31st March

Sr. No Particulars 2023 2022
1|P G R Sindhia 2500 25.00
2INSDL 0.04 -
Taotal 25.04 25.00
muduln: Other Current Assets (Rs. In Lakhs) (Rs. In Lakhs)
; As at 31st March | As at 31st March
Sr. No Particulars 2023 2022
1|Land
a|Land-Bhoganahalli 8.521.16 7,578.45
b|Land related expenses 7.930.05 4,211.55
¢|Registration Charges (CA) 29.89 .83
d|Land- GPA /Sale Agmt - B G Halli o207 -
Total 16,573.17 11,793.83
2|GST Input 5.87
Total 16,579.04 11,793.83




Piote I;

Corporate [nformation ;
Mo SHREESHTA APARTMENTS PVT LT (“the Company’} is a private limited company incorporated and domicited in India, The Company (5]
engaged in the business of Progerty developoent & Larsd Acquisition

SIGNIFICANT ACCOUNTING POLICTES AND NOTES ON ACCOUNTS:

Mote -I: Significant Accoanting Policies:
I. Basis of Preparation:

The Finoncial Stabements are prepared in accordance with Irdinn Generally Accepied Accounting Principles (GAAF) under the hishorical
convention on accrual basis, GAAP comprises of mandatory Accounting Standarda as specilied under See, 133 of the Companges Act 20013 read with
Ruu?ﬁuuﬂm{muﬁﬂummi .ﬁ:mmmn;_PulkiuhwbﬂnumﬁnmﬂylppﬁzdﬂteptwhHEnml}' imsued
standard is initially adoped or a revision te an exisbing scoounting ssandand requires & charge In the accounting, policy hitherio in use,
Thee sccounts are pregrared on going cocern basis onky,

i, Use of Estimates
The preparation of the Anancial stiements B in condormity with Indian GAAP, which mequires thal the management make estimates and
assumphions ihat affect the reported amounts of assets and Eabilites, disclosure of contingent labilities as at the dabe of financial stalements and the

i Revenuwe Recognition :
Fevenue from real estate under developmenty’ sale of developed property will be recognized upon transber of all sigrificant risks and rewards o
awnership of such real eslabe) property, as per e berms of he contracts) apresments, except bor contracls whore e Company still has obbigati
tix perform substankial acts even after the transfer of all significant risks and rewards. In such cases, the reverise will be recognized on percentage
completiom method, when the stage of completion of each progect reaches a significant bevel which is estimated 1o be at beast 25% of the total estimated

rstruction cost of the Project. Revenue is recognized in proportion that the conkract costs incurred for work performed up to the reporting date bea
to the estimaked bkl Sontract cosks,

bv. Fixed Assels & Depreclation

Mg o e, Ehe comgany does not own ary fioed assets,

w. Foreign Currency Transactions |

|Curing the year, there were /o fereign cusrency tmnsactions,
wi. Barrowing costs:

!lnwﬂlmdwllmb-:mwmg costs on specific borrowings attribubable to qualifying assets are transferred b0 carrying cost of the assets, Other]
borTowing costs are changed 10 revenise over the lenure of kean,

vil. Irventories
Expenciture incurped during the year amoanting o Bs.NiL relating o construction activity or incidental thereto has been treabsd as Wiork in Progress)
undder ihe bead of 'Tovenbories
vitl. Earnlngs Fer Share
Basic earnings per share will be caleulaied by dividing the net profit or los for the year attributable o equity shareholders {after deducting)
Ipms.:mm diwidereds and taxes) by the average momber of equity shares citstanding durng the yeas, Presently, the company is not generating amy

TEWEIVLICS,

expenses for the year comprise current tax and deferred ta labikity, Current tax s cdoolated in sccordance with the provisions of section
Iecome fax Act, 1961, where the income tax is caloulated at the rabe of 25%( 4 % educabion cess | of the leable inoomi by Bling appropriste
ander Incamie Tax Ack 1961

& Impairment of Asscts:

The Company assess at each Balance Sheet date whether there is any iradication that any of the assets may be impakred, [Fany such indication exists,
the Company estimates the recoverable amount of the asset. 1f such recoverable amownl is less than its carrying amount, the carrying amount s
reduced (o its recoverable amount, The redisction is treabed /s an Impalrment boss and is recognized inthe profit and ks sooount. As on the Bakance

Sheet date the Company sssessed for impairment of assets and found no indication of impairment of assets 45 per Accounting Stancard (AS-28).

xi. Provisions and Contingencles

[ The company crestes & provision when there is present obligation as a result of a past event that probably requires an outfiow of resources and a
reliable estimate can be made of the amount of the shligation. A disclosare for & conbingent liability is made when there is a possible obligation or a
present obligation that may, but probably will not, require an outflow of resources, When there is a possible obligation or a present obligation
respect of which the Hkelihood of ouiflow of msources is remole, no provision or disclosure is made Mo contingent lishilitiesassets estimated as
tha: balamon sheet dabe,

Comtingent labilities are not recognized and, if any, ane adequikely disclosed in the noles 1o aocounts,

xii, Cost Recharge:

The advarces relating 1o their sister concern for furtherance of the basiness and accordingly the works were being execubed by the sister concenns and
company has charged the cost on those funds which are not utilized by the sister concerns on the assigned work as the same is inberest baring funds
ang vioe versa in case of advances received by the Company.

Since this arrangement is of the nature 4§ e froemeihg | i i mmwﬂﬂqldinﬂuipmniTn
ihedhiscted at souree by the sisler concerns g E o pag s 1]
thir soarces in the business.

_...F"




XV, Additional Infarmation to the fnancdal Statements
V.1 Contingent Lialsdlities and commitmeents | to the extend nod ?Nl-'llhd for):

(s, Im Lakbs)

Particulars

HOXE-EN

2021-22

Condiugent Lisbilities;

A, Outstanding guarantees and Counter Guarandees o various banks, in respect of the
puaranices given by those banks in favar of varioes government authorities and others :
Contingent Linbiliises:

A Outstanding guarantees and Coanber Guaraniees 1o various banks, in respect of the
guarantees given by those banks in favor of various governmend authortbes and others :

i, Guarantees given by the company on behalf of subsidiaries
fi. Aggregate value of other Guarantees bo Relabed Group Entities which is outstanding on reporting date

1 tudarsh Flaven Private Limited

Aggregate Value of Corporate Guarantee ard Security given nof acknowlbeged as debis
Ampant oulshanding as on the r:pmﬂnp;:l.l‘b?

gy

b} Indierest

¢} Preminm

2 Shivakar Developers Privabe Limndbed
Agpregate Valwe of Corporate Guaranbes and Secarity given not acknowleged as debis
Amoun putstanding as om the reporting date
|-1Prtn=ip-1
b} Inbenest
c} Premdum

3 Akaraba Realty Privabe Limied

Aggregate Value of Corporate Guaranbe: and Security given not acknowleged as debis
Amount outstanding as on the seporting date

a)Principal

b) Irterest

<) Premium

4y Adarsh Fostasy Projects Private Limited

Agpgregate Yalue of Corporate Guarantee ard Security given not acknowbeged as debis
Amoanl outslanding as on the repocting date

a)Principal

b} [interest

c) Premium

B, Other Money for which the company Is contingently lable

il
il

715200

15.956.00

il
Ml

15, 956,00

9,00

1,04, BODUD0
15, 00,00

71.550.00
000,00

6.0

rasl thie company, not scknow ledged as debis

Hil

Commitments :
Estimaied amowunt of contracts remaining to be execiled on capital account and mot provided

il

Mil

il




I:w.ll Disclosures under Sectlan 22 of the Micro, Small and Mlﬂll.lﬂ'l-':'.'l'llﬂ'll'liﬂl E'mluwnmt A, 2006 &
Il"nllndm

J2-23 2132

{i} Principal amount remaining arpaid b any supplier as at the end of the accounting year
ii] Inberest due thereon remaining arpald to any supplier as at the end of the accounting year - .

{1i} The amount of ingerest paid /reversed fadjusted along with the amoents of the payment = -
fiv} The amcunt of interest due ard payable for the year - -
() The amount of interest accrued and remaining unpaid at the end of the acounking yesr - =
vi} Thee asnenend of further inberest due and payable even in the succeeding year, until such

Mote Dues b Micro and E{p;llﬁlhprmhlvrhn&nmm lﬂﬂﬂﬂhﬂlmhpulﬂ:ﬂhlv&lxﬂiiﬂlmﬁﬁﬂ oy 1 basis of Information codlécted
wwmmmmmﬂeﬂ uapeon by the audilors.

(R&. b lwkies)
Fayment ko Aaaditars 31002023 31032022
Caatutory Audit Fee 0.1 [
Certificate & Other Consultancy Fee hﬂ Ml
VIV Aecounting Ratios
The [nllnwigﬁmamlxtﬂ' I rlHﬂI'wthtyt_ucndnd Mlarch 31, 2003 and March 31, 2022
Partieulam Mumesaior  Denominabar Bdarch 31, 2003 March 31, 2022 Varianoe ¥
{a) Current ratio Cusrent assets Curnend liabilities 115,23 o.o7 A%
1) Debt-squity ratio Total Debt _ Shareholder’s Equity 215 0z 19%
[(=) Debi service coverage rabio Eamings Dbk Service 000 0,01 -B%
availalbie fos
debl service
{d) Return on equity rabo Met Profits  Average ooz (il A1%
affer booes Sharshalder's Equity
{2 Invendory burmaover ratio Cales Average [nveniory 21 A . A
{f) Trade receivables b faths Met Crsdit  Awy, Accounts MA MHA BLA
Sales Recsvabie
(&) Trode payables aenoves gatio MetCredit  Awerage Trade MA MA A
Purchases  Payables
Pdist Sales Working Capéinl .00 Lo MA
Met Profit_ Met Sales A NA NA
Earning Capital Employed MA MA HA
before inberest
] b
() Return on investenent on Chaoted Instruments Income Avg. [ £ B M
persrabed imvesiements
From Funds
Inwesbesd
XVY Land & related costs

Land owred by the company is classified under 'Other Current Asset’ such land i beld with an intenbon of development
V1, Disclosures under accounting sfandards:

AVLL Relabed Party Disclosure A5 18
As per Accounting Standard (AS-18) on “Related Party Disclosures” , the disclosure of transactions with the related party as defined in the

1; kbt S1L % ALl L

mansactiong b

il il ol L

Key Monagement Pessoniel e Farunesh B M

Saidla Shankas

B Y Rawikumar

Miclhi Jayashankar
Enterprises owned or significantly influenced by KMP or their relatives: M/ = Addarsh Developes (A Partnership Firm)

b s Alekhya Property Developments Pet Lid
¥ /s Abkarsh Residence Privabe Limited

M5 Adarsh Haven Private Limibed

s Abkarsha Realty Private Limited

M5 Shreshia [ndra Progects Privase [id

b/ s Visnsaya Builders and Developers Privabe Limited

8/'s Adarsh Mest Private Limited
M /s Adarsh Realty & Hotels Pyt Lid




[T wring | wi (B in lakhs)
[Mame of the Related Parties Closing Balanee
Mature of Relationship Mature of M032-23 M21-22
Transaction
Adarsh Develapers w’ A m"'".;';"“ inwhich divector of s arce given 772915 1.056.50
Partner in fiom in which disector of  Adbvancs
Adarsh Developers Sl ; 5,104.92] 5,165.00
ADARSH ECSTASY PROJECTS PYT LTD Common key meregirial pesons Advance given &4
. . Advanoe
Adarsh Haven Private Limited Ciotan kay i irial Reculved TATRTZ
Adarsh Haven Privabe Limited Commen by menegirial pesons Advance given TA7R.TY EL16
Aclarsh Mest Privabe Limied Common key menegirial pesans Aulvance given 10 .
Adarsh MNest Private Limited Common key i MH i 1165
Aulvarce
Alkarsha Realty Privale Limited c on key frind pesoos Received 540,50
Akarsha Realty Private Limited Common key menegirial pesons Advance given 165441
] - Addvance
Mavarainag Infrastructizre Privabe Linted c B kﬂ‘f irial Received i
Shilwakar Infra Private Limdted Comman key menegirial pesons Advance given 6300
4 L Advance
hivakar Infra Private Liomdbed o ety . et | ] 5% )
Reimbersement of Experses are not considered for neporting
111, Balances wiith relabed pariy:
(5. in lakhs)
Mame of the Related Parties Mt of Closing Balance
Makare of Relationship T i IR T
Loans &
Adarsh Developers h_' s ]':2;" iy dfracior of ﬁmuﬁ: 1019215 11,300.94|
Unsecuured
Linaires: &
Adarsh Realty & Hotols Privabe Limited Cionumen key meneginal pesons Adv From plali oL
Related Parties
Laoans &
ermw Ielrastraciuse Private Limibed [Common key menegirial pesons AR T 25,5 .
Related Parties:
Loans & E
Adarsh Eestasy Progects P Lid [Comenon key menegirial pesons AT G507
Fdated Parties:
. Liowns f
Akarsha Bealty Private Limiied Commarion key imenegirial pesoos At From 1.1m48 -
Related Parties
2 L Lioans &
Adarsh MNest Privabe Limited Conimiin key mitegirial pesons Ad From 9.0 -
Belated Parties:
Term
Addarsh Haven Pyt Lad mion key mencgirial pesons Loans apdl 95,98 EL14
i Advances
Taokal 12,160.54) 1159211
Mote: Rielated parties are as identified by the Management and relied apon by the auditors.,
XVLI Computation of Eamings Per Equity Share [EFS] as required by AS 20
(Ra, far dnkhs}
[Particulars P I | 202122
[Met Profit/ {Liss) for the Year [21.68) nﬁﬁ]r
Add J {Lessk Bxcess/ shart Provisson (written off ) Wrike Back . -
L= Preference shans dividersd - =
Amount available for equity sharehalders [Z1.68) {106.38)
Weighbed average mumber of shares 10,0040.00 10, 000.00
Earnings per Share = Basic & Dilated [Z16.50) {1, 083.65)
Face value per equity share b, (2168 [1.Ee0.63)




XWVLII Segrnent Reporting
The activity of the company is revalving around anly one activity of business of Real Estate services. Hence no disclosiare i required o be given as
{per thee AS 17 “Segment Reporting * under business segment ard Geographical Segmaent.

XVLIV Expenditure in forieng Carrency:

[Fasticulars [ w2 -1
Expenditure in foreng Cumency: Pl il
Earnings In forieng Currency: Bl Bl
C1F Value of imports by the company During the financial year on accound of capital goods Amounks b il ]

AVl Ewents cecwrring after the date of Balance Sheet:
There are no Material Events occurring after the date of Balance Sheet. Hence the same has not been taken inke cogpizance.
AV DebtarsfAdvances and CreditorgRetentions:

T Company has not received the Confirmation of balances of Debbors, Creditars and Advances as on i date of this report and hence the same are
subject b such confirmations aned reconciliations.

XIX In the epinkon of the management, Current Assets, Loans and Adwvances have a valae ok bess than what is stabed in the accounts if realized in the
ordinarys course of business,

‘:O(. Benami Transactions: There are no proceedings have been initiabed or perding against the company for holding any benami property under thi
Berami Transactions (Prohibition) Act, 1985 {45 of 1985} and rubes made thereunder.

XXI. Company Strack OFff : The company does not have any transactions with compankes struck off under section 248 of the Companées Act, 2013

XXI1 Undisclosed Ineome: The Company does not have any transactions not recorded in the tooks of accounks that has been surrendered or
| hischosed as Income during the year in the b asessments under the Income Tax Act, 1961 (such as, search oF survey or any oither relewant provisions
o the Incomie Tax Act, 1961)

XXI11.The Comparry has nat traded of lrvested in Crypto carsency or Virtual Currency during the Rrancial year

XXTV.Previous year's figures have been recast [ restated, whesever necessary, b conloem b the current year's classification In erms of cur report
altnched,

For and on behalf of the Board of Directors of
For Shresta Apartmebts Privabe Linged
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