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Report on the audit of the Standalone Financial Statements
Opinion

We have audited the accompanying standalone financial Statements of M/s AKARSHAK
REALTY PRIVATE LIMITED (the company) which comprise the standalone Balance
Sheet as at March 31, 2023 and the standalone Statement of Profit and Loss, and the
standalone Statement of Cash Flows for the year then ended on that date and notes to
the standalone financial statements including a summary of the significant accounting
policies and other explanatory information,[hereinafter referred to as the “Standalone
financial statements”).

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid Standalone financial statements, give the information required
by the Companies Act, 2013 (the "Act”) in the manner so required and give a true and
fair view in conformity with the Accounting Standards prescribed under Section 133 of
the Act read with the Companies [Accounting standards) Rules, 2015, as amended
("AS™) and other accounting principles generally accepted in India, of the Standalone
state of affairs of the Company as at March 31, 2023 and its Profit; their Standalone
Statement of affaires and their Standalone cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the
standalone Financial Statements section of our report We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our
audit of the standalone financial statements under the provisions of the Companies Act,
9013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our

opinion on the standalone financial statements.
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Information other than the standalone Financial Statements and Auditor’s Report
Thereon.

The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Director's Report, but does not
include the standalone financial statements and our auditor's report thereon.

Our opinion on the standalone financial statements does not cover the other
information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is
to read the other information and, in doing so, consider whether the other information
is materially inconsistent with the standalone financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated.

If. based on the work we have performed, we conclude that there is a material
misstatement of this other information; we are required to report that fact. We have
nothing to report in this regard.

Management’s Responsibilities for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section
134(5) of the Act with respect to the preparation and presentation of these Standalone
financial statements that give a true and fair view of the Standalone financial position,
standalone financial performance, Standalone Statement of affairs and Standalone cash
flows of the Company in accordance with the AS and other accounting principles
generally accepted in India. The respective Boards of Directors of the Company is
responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the standalone financial statements, the Board of Directors are responsible
for assessing the Company's ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial
reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial

ctatements as a whole are free from material misstatement, whether due to fraud or
GO .




error, and to issue an auditor's report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professio nal judgement and
maintain professional scepticism throughout the audit.

We also:

« ldentify and assess the risks of material misstatement of the standalone
financial statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are app ropriate in the circumstances, Under section
143(2](i) of the Companies Act, 2013, we are responsible for expressing opinion
on whether the company has adequate internal financial controls system in place
and the operating effectiveness of such controls.

« FEvaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by the
Board of Directors.

« Canclude on the appropriateness of the Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether
a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in
our auditor's report to the related disclosures in the financial statements or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are
hased on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to
continue as a going concern.

o Evaluate the overall presentation, structure and content of the standalone
financial Statements, including the disclosures, and whether the financial
Statements represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal co Enﬂ:r@at we identify during our audit.




We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regqulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 ("the Order”)
issued by the Central Government of India in terms of sub-section (11) of section 143 of
the Act, we given in ‘Annexure-A’a statement on the matters specified in paragraphs 3
and 4 of the said order, to the extent applicable.

2(A) As required by Section 143 (3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

b. in our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

c the standalone Balance Sheet, the standalone Statement of Profit and Loss and
the standalone Cash Flows dealt with by this Report are in agreement with the
books of account.

d. in our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act.,

2. on the basis of the written representations received from the Management as on
March 31 2023 taken on record by the Board of Directors, none of the directors
is disqualified as on March 31* 2023 from being appointed as a director in terms
of Section 164 (2) of the Act;

f. With respect to the adequacy of the internal financial controls over financial
reporting and the operating effectiveness of such controls, refer to our separate
Report in “Annexure B which is based on the auditors’ reports of the Company.

(B) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
pur opinion and to the best of our information and according to the explanations
given Lo us:

i. The Company does not have any pending litigations which would impact
its financial position.

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses; and

i, There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

iv. a) The Management has represented that, to the best of its knowledge

and belief, no funds [whiqhﬁaér,g material either individually or in the
; tl" T i




V.

aggregate) have been advanced or loaned or invested [either from
borrowed funds or share premium or any ather sources or kind of funds)
by the Company to or in any other person or entity, including foreign
entity (“Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company ("Ultimate
Reneficiaries™) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its
knowledge and belief, no funds (which are material either individually or
in the aggregate) have been received by the Company from any person or
entity, including foreign entity ("Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party ("Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

(¢} Based on the audit procedures that have been considered reasonable
and appropriate in the circumstances, nothing has come to our notice that
has caused us to believe that the representations under sub-clause (i) and
(i) of Rule 11(e), as provided under () and (b) above, contain any
material misstatement.

The company has neither declared nor paid any dividend during the year

3. With respect to the other matters to be included in the Auditor's Report in accordance with
the requirements of section 197[16) of the Act, In our opinion and to the hest of our information
and according to the explanations given o us, the company is a private limited company and
accordingly the matter to be repo eted under section 197(16) of the Companies Act 2013 are not

applicable
For ABS & Co.

Chartered Accountants

[\:FF-H 00082035

Gz finand

Partmer

M No 206226

UDIN : 23906226003 Vw7058
Place :Bangalore
Date :25.09.2023



Annexure-A to the Independent Auditors report

Referred to in Paragraph 1 under “Report on Other Legal and Regulatory Requirements”
of the Auditors Report issued in terms of Section 143(11) of The Companies Act, 201.3:

i. In respect of the Company’s Property, Plant and Equipment and Intangible Assets:

il.

According to the information and explanations given to us and on the
basis of the examination of the records of the Company, the Company
does not have any property plant and equipment (including Right of Use
assets) or intangible assets. Accordingly, provisions of clauses 3(i)(a) to
3(i)(e) of the Order are not applicable to the Company.

(a) The inventory has been physically verified by the management during
the year. In our opinion, the frequency of such verification is reasonable
and procedures and coverage as followed by management were
appropriate, No discrepancies were noticed on verification between the
physical stocks and the book records that were more than 10% in the
aggregate of each class of inventory.

(b)  According to the information and explanations given to us and on
the basis of our examination of the records of the Company, the Company
has not been sanctioned any working capital limits in excess of five crore
rupees in aggregate from banks and financial institutions on the basis of
security of current assets at any point of time of the year. Accordingly,
clause 3(ii)(b) of the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not made any
investments, provided security or granted any advances in the nature of loans,
secured or unsecured, to companies, firms, limited liability partnerships or any
other parties during the year. The Company has Provided a guarantee to other
parties. The Company has not granted any loans, secured or unsecured, to
companies, firms or limited liability pa rtnerships during the year.

(a) According to the information and explanations given to us and based on the
audit procedures conducted by us, the Company has provided loans or
advances in the nature of loans or provided guarantees or security to other
entity. The aggregate amount of guarantees and security provided and
outstanding balance at the balance sheet date are as follows.

Amount in Lakhs

Particulars _ Guarantee and security | Loans & Advances
Aggregate amount of Guarantee
granted /provided during the year

Subsidiaries Mil il
Others Rs. 225000.00 Rs.5319.94




Balance outstanding as at Balance
sheet date in respect of above case
Subsidiaries Mil Mil
Others Rs45389.85 Rs.5051.62

(b) In our opinion and according to information and explanations given to us, the
investments made and guarantees provided during the year and the terms
and conditions of the grant of such guarantees are prima facie not prejudicial
to the company's interest. The company has not given any security or granted
any loans and advances in the nature of loans during the year.

(¢) The company has not granted any loans and advances in the nature of loans
during the year, Accordingly, clause 3(1ii)@ of the Order is not applicable to
the Company.

(d) The company has not granted any loans and advances in the nature of loans
during the year, Accordingly, clause 3(iii) (d) of the Order is not applicable to
the Company.

(€] In our opinion and according to information and explanations given 10 us and
based on the audit procedures performed by us, no loan or advance in the
nature of loan granted which has fallen due during the year, which has been
renewed or extended or fresh loans granted to settle the overdue of existing
loans given to the same parties.

(f) The company has provided loan or advance in the nature of loan without
specifying any terms or period of repayment during earlier years and no loan
has been provided during the year. The closing balance of such loans as on

31.03.2023 is as detailed below
Amount in Rs, Lakhs

1

| All Parties | Subsidiary | Other related parties
Aggregate amount of loans/
advances in nature of loans

- Repayable on demand (A) Nil Nil Nil
- Agreement does not specify any 5051.62 Nil 5051.62
terms or period of repayment (B)

Total 5051.62 Wil 5051.62
Percentage of loans/ advances in 1 00 100%

nature of loans to the total leans |




iv.

vi.

Vil

(b)

According to the information and explanations given to u
examination of records of the Company, the Company

provision of section 185 & 186 of the act

5 and on the basis of our
has complied with the

The Company has not accepted any deposits or amounts which are deemed to be
deposits from the public. Accordingly, clause 3(v) of the Order is not applicable

to the Company.

According to the information and explanations given to Us the Central
Government has not prescribed the maintenance of cost records under Section
148(1) of the Act for the services provided by the Company. Accordingly, clause

3(vi) of the Order is not applicable to the Company.

In respect of statutory dues:

In our opinion, the Company has generally been re

gular in depositing

undisputed statutory dues, including Goods and Services tax, Provident
Fund, Employees’ State Insurance, income Tax, Sales Tax, Service Tax,
duty of Custom, duty of Excise, Value Added Tax, Cess and other material
statutory dues applicable to it with the appropriate authorities.

There were a undisputed amounts payable in respect of Income Tax, Tax
deduction at source as a material statutory dues in arrears as at March 31,
2023 for a period of more than six months from the date they became

payable details as per below table.

slno | Nature of Due Period  which | Due amount in
Dues relates Rs in lakhs.
1 Tax deduction at|PY 2018-19 14.41/-
Source
2 Tax deduction at | PY 2019-20 2.19/-
Source ]
3 Tax deduction at | PY 2020-21 37.72/-
Source
4 Tax deduction at | PY2021-22 9.08/-
i Source
5 Tax deduction at | PY2022-23 16.29/-
Source
Total 79.69/-

According to the information and explanations given to us, statutory dues
relating to Sales Tax, Goods and Services Tax, Duty of Excise or Cess or other
statutory dues which have not been deposited on account of any dispute are Nil.
Accordingly, clause 3(vii)(b) of the Order is not applicable to the Company.




viii.

IX.

X.

i,

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not surrendered or
disclosed any transactions, previously unrecorded as income in the books of
account, in the tax assessments under the Income Tax Act, 1961 as income
during the year.

(a) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the Company has not defaulted
in repayment of loans and borrowings or in the payment of interest thereon to
any lenders.

(b) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the Company has not been
declared a wilful defaulter by any bank or financial institution or government or
government authority.

(¢) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the Company has not taken any
term loans from any lender. Accordingly, clause 3(ix)(c) of the Order is not
applicable to the Company.

(d According to the information and explanations given to us and on an overall
examination of the balance sheet of the Company, we report that no funds raised
on short-term basis have been used for long-term purposes by the Company.

(¢) According to the information and explanations given to us and on an overall
examination of the financial statements of the company, we report that the
company has not taken any funds from any entity or person on account of or to
meet the obligations of its subsidiaries, associates or joint ventures. Accordingly,
reporting under clause 3(ix)(e) of the Order is not applicable

(f) According to the information and explanations given to us and procedures
performed by us, we report that the company has not raised loans during the
year on the pledge of securities held in its subsidiaries, joint ventures or
associate companies. Accordingly, reporting under clause 3(ix)(f) of the Order is
not applicable '

The Company has not raised any moneys by way of initial public offer or further
public offer (including debt instruments). Accordingly, clause 3(x)(a) of the
Order is not applicable to the Company.

(b) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the Company has not made any
preferential allotment or private placement of shares or fully or partly
convertible debentures during the year. Accordingly, clause 3(x)(b) of the Order
is not applicable to the Company.

(a) Based on examination of the books and records of the Company and

according to the information and explanations given to us, considering the

principles of materiality as outlipgd in the Standards on Auditing, we report that
%
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xli.

xiii.

¥iv,

X\

xvi.

no fraud by the Company or on the Company has been noticed or reported
during the course of the audit.

(b) According to the information and explanations given to us, no report under
sub-section (12) of Section 143 of the Companies Act, 2013 has been filed by the
auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government.

(c) As represented to us by the management, there are no whistle blower
complaints received by the Company during the year.

According to the information and explanations given to us, the Company is not a
Nidhi Company. Accordingly, clause 3(xii) of the Order is not applicable to the
Company.

The Company is not a listed public company or 4 company covered under rule 4
of the Companies (Appointment and Qualification of Directors) Rules, 2014 and
accordingly the requirements as stipulated by the provisions of Section 177 of
the Companies Act, 2013 are not applicable to the Company. According to the
information and explanations given to us and on the basis of our examination of
records of the Company, transactions with the related parties are in compliance
with Section 188 of the Companies Act, 2013 where applicable and details of
such transactions have been disclosed in the financial statements as required by
the applicable accounting standards.

Based on the information and explanations provided to us, the Company does
not have an Internal Audit system and is required to form an internal audit
system as per Section 138 of the Companies Act, 2013.

In our opinion and according to the information and explanations given to us, the
Company has not entered inte any non-cash transactions with its directors or
persons connected to its directors and hence, provisions of Section 192 of the
Companies Act, 2013 are not applicable to the Company.

{a) The Company is not required to be registered under Section 45-1A of the
Reserve Bank of India Act, 1934. Accordingly, clause 3(xvi)(a) of the Order is not
applicable to the Company.

(b) The Company is not required to be registered under Section 45-1A of the
Reserve Bank of India Act, 1934, Accordingly, clause 3(xvi){b) of the Order is not
applicable to the Company.

(¢) The Company is not a Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank of India. Accordingly, clause 3(xvi)(c) of
the Order is not applicable to the Company.

(d) According to the information and explanations provided to us during the
course of audit, the Group (Group means companies in the Group as defined in
the Core Investment Companies (Reserve Bank) Directions, 2016) does not have

—

any CIC. L P




xvii.

xvill.

Min,

A

The Company has incurred cash losses of Rs.597.61 Lakhs during the financial
year covered by our audit (Previous year also Nil).

There has been no resignation of the statutory auditors during the year.
Accordingly, clause 3(xviii) of the Order is not applicable to the Company.

On the basis of the financial ratios, ageing and expected dates of realisation of
financial assets and payment of financial liabilities, other information
accompanying the financial statements and our knowledge of the Board of
Directors and Management plans and based on our examination of the evidence
supporting the assumptions, nothing has come [o our attention, which causes us
to believe that any material uncertainty exists as on the date of the audit report
indicating that Company is not capable of meeting its liabilities existing at the
date of balance sheet as and when they fall due within a period of one year from
the balance sheet date. We, however, state that this is not an assurance as to the
future viability of the Company. We further state that our reporting is based on
the facts up to the date of the audit report and we neither give any guara ntee nor
any assurance that all liabilities falling due within a period of one year from the
balance sheet date, will get discharged by the Company as and when they fall
due.

The requirements as stipulated by the provisions of Section 135 of the Act are
not applicable to the Company. Accordingly, clauses 3(xx)(a) and 3(xx)(b] of the
Order are not applicable.

For ABS & Co,
Chartered Accountants

M No 206226

UDIN: 2320639 6B EUDIVTOSE
Place :Bangalore
Date :25.09.2023



Annexure B to the Independent Auditors report

Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report to the Members of AKARSHAK REALTY PRIVATE
LIMITED of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i}
of sub-section 3 of Section 143 of the Companies Act, 2013 (the “Act”}

In conjunction with our audit of the Standalone financial statements of the Company as
of and for the year ended March 31, 2023, we have audited the internal financial
controls over financial reporting of AKARSHAK REALTY PRIVATE LIMITED
(hereinafter referred to as the “Company") and which is company incorporated in India,
as of that date.

Management's Responsibility for Internal Financial Controls

The respective Boards of Directors of the Company and which is company incorporated
in India, is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the respective
Companies considering the essential components of internal control stated in the
Cuidance Note on Audit of Internal Financial Controls Over Financial Reporting issued
by the Institute of Chartered Accountants of India (the "ICAI").These responsibilities
include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of
its business, including adherence Lo the respective company’s policies, the safegua rding
of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accou nting records, and the timely prepa ration of reliable financial
information, as required under the Act.

Auditor’s Responsibility

Qur responsibility is to express an opinion on the internal financial controls over
financial reporting of the Company and which is company incorporated in India, based
on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the "Guidance Note®) issued by
the Institute of Chartered Accountants of India ("1CAI") and the Standards on Auditing,
prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable
to an audit of internal financial controls. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financlal controls over
financial reporting was established and maintained and if such controls operated
effectively in all material respects. Our audit involves performing procedures to abtain
audit evidence about the adequacy of the internal financial controls system Over
financial reporting and their operating effectiveness. Our audit of internal financial




controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness
pxists, and testing and evaluating the design and operating effectiveness of internal
control based on the assessed risk. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the internal financial controls system over
financial reporting of the Company, which is company incorporated in India.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financlal reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary Lo permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3] provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected.
Also, projections of any evaluation of the internal financial controls over financial
reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the
degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion and to the best of our information and according to the explanations
given to us, the Company which is company incorporated in India, have in all material
respects, an adequate internal financial controls system over financial reporting and
such internal financial controls over financial reporting were operating effectively as at
March 31, 2023, based on the criteria for internal financial control over financial
reporting established by the respective companies considering




the essential components of internal control stated in the Guidance Note on Audit of
internal Financial Controls Over Financial Reporting issued by the ICAL

For ABS & Co.
Chartered Accountants

M No 206226

UDIN : 99906306 BE V03 WwI0%E
Place :Bangalore

Date :25.09.2023



AKARSHAK REALTY PRIVATE LIMITED
Mo, 34, Langioed Garden, Richmond Town Bangalore 560025
BALANCE SHEET AS AT 315T MARCH, 2023
CIMN: LSRN K AN I FTDS9903
(Aot In bakda) [Aarcurt be laichald

Ad at 31st March, | As at 31st March,

Particulars Mate Mo 2023 2y

L EQUITY AND LIABILITIES
(1] Shareholder's Funds

{} Share Capital 11 4,00 400
{b) Reserves and Sarplus m (1L1&7 24} (58567
i) Money received against share warranis = -

{21 Share Application money pending allotment

(3 Mon-Current Liakilities
{a) Long-Term Borrowings ) 5024189 42,062,281
{b) Deferred Tax Liabilities (Met) - -

{c) Other Long Term Linbilites 5
(d} Loag Term Provisions =

{4} Camrent Liabilities
{a) Short-Term Bormowings - .
{b} Trade Payables v 1640 125,21
(e} Other Current Liabilities W1 B E3823 2,205
{d) Shon-Term Provisions Vil B4 -

Total Equity & Liabilities 58,139.36 43,614.41

ILASSETS

(1} Mon-Current Assebs

{a) Fixed Assels = -
(i) Tangible asssts = =
(i) Intangible assets - -
{li) Capital work-in-progress - -
(i) Intangible nssets umaber development - -

(b} Mon-current investments g .
(e} Deferred tax assets (net) . =
(d} Long term loans and advances - .
() Otherr non-cureent assets - )

(2} Corrent Assets
(a) Current irmnestments - =

(B} Invenbories Wi BASL i 74511
() Trade receivables X 45294 452,594
{d) Cash and cash equivalenis X 100384 8173
{=) Other balances swith Bank Xl . L
(] Short-term loans and advances Al 6, H402.50 T75.40
{7 Other current assels X 41,827 43 2l 248 66

Tobal Assefs 58,139,365 4161441

MOTES TO ACCOUNTS |

Motes referred to above aud motes atteched there to fonn au integeal part of Baloace Sheet
This is the Balamce Sheet referred fo (a0 oie Reprort of even divte.

Az per our report of even date attaclked

Tor and on beball of the Board of Direciors of
FOR AKARSHAK REALTY PRIVATE LIMITED.

Firm Fegisration Mo 82035 SUDHA SEHANEER .RUNE‘SH
Memberahip No 206220 DIRECTOR
DI QRS 2T A

yhIn: 3906 REVBOIL 0SS
Dt 2540002038
Place Bangalore




AKARSHAK REALTY PRIVATE LIMITED
Mo, 24, Langford Garden, Richmanal Town Bangalore 560025
CIN:UES200 AT 1 FTOOS9305
STATEMENT OF FROFIT & LOSS FOR THE YEAR ENIFED 315T MAKCH 2023
{Amount I lakhs) [Ameount In Lakhs)
&r, Far the pear emded :ﬂull For ihe year ended 3151
N Particulars Sch. Mo March, 2023 March, 2122
I |Hevenue from operabions v - 19,580.84
I |Oiher bneose Xy 2248 13.04
i ITL Total Revemue {T +IT) 2244 14,5988
Expenses:
Paterial consumed X 466.55 1296
Land eost ®WIL - 1959205
Fimancial Crosts v neF Q.15
Oher Aclmviristrative Bxpenses ik 1,331.00 51547
|[1c-pmr|ahnn and Amortization Expense a = m
Tadal Expeiiss (1% 1,794.51 20,620.23
Less Trangferred fo WIP (1, 264.12) (R2H.19%
v
¥ |Prolil hﬁ'manqpﬂ.ﬂuludmmdﬂm]' {kemes and tax ALY 143
V1 |Prior period experses B5.68
VIl |Profit befon: exraordinary Hemvs and s (V- Y1) {597.613) L5
VI | Extraordinarny [tems
[X |Peofit beforne tax (VI - VIT) [E57.611) 1.K3
X |l cpese
1) Cureent tax - e
{2} Previens tax
{2) Deeherred tax -
XI |ProfitfLoss) For the period from continaing operakions (EE-X) (5U7.61) a7
X0 | Profiy (Loss) from discontinuaing operations -
XINT | Tax expenss of dscounting opermtions
XIV | Prodit/ (Loss) froen Discontinuing operations (10 = X100
XV |Profitf (Loss) for the pedocd (X1 + XIV) (597 61 1.3
XV | Earning prer equity shane
(1) Basic {In Rs) (1LAM07) 143
(%) Diluted (In Fx) (LAMOZ 143
Seheatiles referred fo above e moirs sifeched B fo form ax indngral perf of Profl & Lo Slatenserd
Thits & Hie Profit & Less Stalemmi rgliered fo de sur Rrpond of roes dfe:
As per our report of even dahe attachsesd For and on behalf of the Board of Directors of
FOR ABS & Co FOR AKARSHAK REALTY PRIVATE LIMITED,
CHARTERED ACTO
i AN Q SUDHA SHANKER M. KARLUNESH
P DIRECTOR MEECTOR
Firm Regismtion Mo/ O0E2055 Eh.r_r.‘.ﬁ Db D0asaTas AR (0574
Mlembership Mo 6N
WO - 23206976 BlaUDI UTOSE
Date: 25-09-2003
Place: 'Ihngilmt




AKARSHAK REALTY PVT LT}
CIN U45200E A0 T CIS9503

Cash Fl t for the

INu. 24, Langford Garden, Richmaond Town Bangalare 560025

arch 31, 2023

PARTICLLARS

31-Mar23

31-Mar-2Y

AufCanh Flow From Operating Activities

Piet Profil Before Tax and exieword|mary items
Adjusimesis For

Deprecistion | Aswortisation

{Profit) / Loss on sabs of Envestments

{Peode)  Loss on sale of fived assess

Inkerest Paicd

Addjustmests Far:
Increase) (Decrease) in Short Term Barmowings

Increase, [Decrease) im Trads Payabdes
Inawadeef [Deceease) i Otder Current Lishilities
Increase [Decreast) in Skoet Term Provisions
[Encreace) fDecrease @ Trade Feceivatdes
{Increase) Thvcrease in Inyenhories

(Increase) MDwcredss in Othis Currenl Assets

|Cask Generaled from Operating Activilies
Inberest Paid
Trrect Taxes Paid
Eﬂ w
[

anh Flow From lnvesting Activities
Parchass of Fined Assets

Salle of Pixed Asiiti
Purchigse of Investments

Sale of Isvestsnis

Interesi Keoeis]
Mvefule ud Heceiwed

Mef Cask Used In Investing Activizies

.| Cash Flosww From Financing Activilies
Warrapts

Proceeds from Borrenaigs

Proceeids from secentics premism
Wremﬂlurmm

Expaity Share Capilal

[widtend Paid {Inchading tax an dividend)

et Cash from Financing Adtivikies
et Change in cash and cash equivalents (ArB+D)

Mt cush and cash equivalesd af ikt beginning of the year

et cash and casly equivalent ot ke closing of the year

Cash Operating Profit before working caplial chamges

(Inceease) fDecresse in Short horm Loass and Advances

E9751)

[=97.61)

AT

[1L.201.43)
[174.33)

(5:227.08)

109
6514
525

11,5541
(3719

1L&3

185

BT

LE iy

48}

LT

(7. 5!-]

1o
T2

9B

197054
T

1uee
HL73

A e cmr repor of vven date alkacked

telembership Mo 26106
ppIN - A32063%6B LUD3 U70 58
Diage: 35-0F-20023

!-‘I.I:l:h.n-r'l-l.lrlr

For and on behall of B Bosrd of
FOR AEARSHAK BFEALTY FRIVATE R




AKARSHAK REALTY PRIVATE LIMITED {‘the Campany’} s a private Bmited comparry kncorporated and domiciled in India. The
is eogaged in the business of Property development & Land Acquisition.

Mot -1: Significant Accounting Folicies

Li) Basis of Preparation:

The Financial Stabements ase propared in accordance with ndian Generally Accepted Accounting Principles (GAAF) under the historical
cost convention on sccrual basis. GAAP comprises of mandatory Accounting Standards as specified under Sec. 133 of the Compardes Act
2013 read with Rule 7 af the Companies {Accoants) Rules, 2014, Accounting Policies have been consistemtly applied sxcept where a newly
issued accounting standard is inltfally adopted or a revision b an existing accounting standasd requires a change in the acoounting policy
hitherto in use, The accounts are prepared on going cotern basis only j

v
Lil} Use of Estimates

The preparation of the financial statensents is in conformity with Indian GAAP, which requires that the management make estimates and
assumptions that affect the reported amounts of assets and liabilities, disclosure of contingent Habilities as at the date of financ
statements and the reported amounts of reverne and expenses during the reported period.  Although such estimates are made on
reassonable basis taking into account all available information, actual results could differ from these estimates and such diffesences
recognised in the period in which the resulis are asceriained.

Liii} Cash Flow Statement:
flenw stabement is reported using ‘Endirect method’, whereby net profit before 1ax is adjusted for the effects of trarsaction of & non-
pubiere, Thi cash Aows from operating, irvesting & financing activities of the company ane segregated.

Liv} Revenue Recognition ;
1F:ﬂ|!|'|u|'." from real estabe under development/ sale of developed property will be recognized upon transfer of all significant risks and
rewards of ownership of such real estate/ property, as per the terms of the contracts agreements, except for condracts where the Compa
still has obligations bo perform substantial acts even after the transber of all significant risks and rewards. [n such cases, the revenue will

ized on percentage of completion method, when the stage of completion of sach project reaches a significant bevel which & estima
b bee at besst 25% of the total estimated construction cost of the Project. Bevenue is recogrized in proportion that the contract costs incured
| Far work performed ug bo e feporting date bear to the estimated total contract costs.

|L¥) Fixed Assets & Depreciathon:

As on date, the company does not own any fixed assets.

Lwi} Forcign Currency Transactions |

During thee year, thene were no forelgn ourrency ransactions.

Lvii) Borrowing casls:

Interest and other bosrowing costs on specific borrowings attribatable to qualifying assets are transferred (o carrying cost of the assets
bver borrowing costs are charged bo reverie oves (he benare of loan

Lwidiy Eeventories
iture Incwrred during the year amounting to Fa.8,067.60 Lakhs. relating 1o construction activity or incidental thereto has been
treated as Work in Progress under the head of “Inventories”

Lix) Farnings Per Share

Basic earnings per share will be calculated by dividing the met profit or loss for the year attributable to equity shareholders (alter deducti

preference dividends and taxes) by the average number of equity shares outstanding during the year. Presently, the company i not
Eimg Ay nevenes,

‘ax popenses for the year comprise current tax and deferred tax lability. Current tax is caboulated in accordance with ﬂzmﬂﬂnﬂoq
tion 1158AMA of Income tax Act, 1961, whens the income tax 13 calculated at the rate of 22%{Flus 10% Surcharges and 4 % education oess




Lxi] lmpalrment of Assefs

The Company assess at each Balance Sheet date whether there & any (ndication that any of the assets may be impaired. 1f any such
indication exists, the Company estimates the moovernble amount of the asset, 1fsuch rmooverable amaount is less than its carrying amocunt,
the carrying amount is redisced 10 its recoverable amount. The reduction is treated as an Impairment loss and is recognized in the profit
and loss account. As on the Balance Sheet date the Company assessed for impairment of assets and found no indication of inypatrment of
amsets as per Accounting Standard (AS-28]),

Lxii) Provisions and Contingencies

The company creates & provision when there is present obligation as a result of 2 past event that probabily requires an outflow of

arwl @ reliable estimate can be made of e amount of the obligation. A disclossire for a contingent labdlity is made when there is.a
ligation ar a present obligation that mary, but probably will not, require an outflow of resources. When there is a possible obligation or &
present obligation in respect of which the lkelihood of cutflow of resources is remote, no provisian or disclosare is made Mo contingent
Enbilities, assets estimabed as on the balance shiset dade,

Contingent labllties are not recogrized ard, if any, are adequately dischosed in the notes o accounis.

Liiip Cost Rechargs:
The advances relating to their sister concemn for furtherance of the business and accordingly the works were being executed by the sister]
s and company has charged the cost on those funds which are not utilized by he sister concems on the assigned wiach a8 thi same|
is inberest baring hunds and vico versa in case of advances received by the Company.

Thiss the company bas charged cost of reimbursement on thase wnutilized advances in the execution of progect works which compensate
il excessive cost Incurred by the company diring the fnancial year against that of the revenae,

Since this arrangement is of the natune of reimbursement of the cost incurred by the compary hence no Taxes ase withbeld in the form of
Tax deducted at source by the sister concerns and thereby the company has maintained the accounting concept of appropriation of
wpan utilization of the sounces in the businesa.




AKARSHAK REALTY PRIVATE LIMITED
CIN:U45200K A 2011 PTCIS9903
SCHEDULES TO BALANCE SHEET

S

Mote [I: SHARE CAPITAL

{Amwrumt [m lakbha}|

As at 31st March, 2023 As af 31 March, 2022
Particulars Murmber of shares i T Tnkiid Mumber af PRI )
shares
{a) Authorised
100000 Equity shares of Rs.10/- each having 1,00,000 10,00 1,00,000 10.00
voting rights
(i) Issued
40,000 Equity shares of Bs.10/- each having 40,000 4.00 40,000 4,00
voting rights
Tuatal 40,000 4.00 40,00 4.00

The Company has only one class of equity shares having par value of Rs.10/ - per share. Each holder of equity share is entitled to one vobe
per share, In the event of liquidation of the company, the equity share holders will be entitled to receive remaining assets of the company,
after distribution of all preferential amounts, The distribution will be in proportion to the number of equity shares held by the equity
shareholders. The dividend proposed by the Board of Directors if any ts subject to the approval of the shareholders in the ensuing anmual)
general meeting except in the case of interim dividend

The company has neither allotted any bonus shares not allotted any shares against consideration other than cash il date.
The company hos rot bought back any shares tll date.

Mote 2.1 :Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the reporting period:
Particulars Opening Balance Fresh issue Buy Back Closing Balance
Equity shares with voting rights
Period ended 31st March, 2023
= Mumber of shares 40,000 40,0000
- Amount in Lakhs 1100 .00
Year ended 31 March, 2022
- Mumber of shares ) O - - 40,000
= Avmount in Lakhs o4 - - 4.0
Mote 2.2 :Shareholders holding more than 5% Shares:
A1st Mareh, 2023 st March 2022
Mame of shareholders 5 Number of
Number of Shares % holding| _ Shares % holding|
Adarsh Develaopers rep, by B Jayeshankar 0000 To% 30,000 7%
B.M.Jayeshankar 9990 25% 0, Gy 25%
309,099 100% 39599 1%
Mote 2.3 :Details of equity shares held by Promoters in the Company at the End of the Year: :
As al
F1st March, 2023 X1s& March 2022
Mame of the Pramotes Pumlber of Yo changes during
Shares k] Mldi.nh Mumber of Shares % hnldinﬁl year
Adarsh Devebopers rep, by B Jayeshankar 30,000 5 30,000 5% 1
B0 Jayeshankar 9,999 5% 9,959 25% -
Mischay jayshankar 1 000 1 (T ]
40,000 100% 1 100%

AW

L lﬁfﬂl}dfﬁfE}'Hl‘li
& 3

2.4 Aggregate number and class of shares allotted as fully paid pursuant te contract(s) without payment being received in cash,
bonus shares and shares bought back




AKARSHAK REALTY FRIVATE LIMITELF
MOTES TO BALANCE SHEET AS AT ¥t MARCH 2073

iAmammi 5 lakhay s b Labchsh
Hd‘ PARTICULARS A Ak sk Az at ¥st
ot s March, 3023 | Masch, 2002
[l |Keserves and Swrples
Dpming, haliree (SFET) [0
[+ et Profit (Met Loss) For the ourrent year (59 A1) 137
Total [l,.lﬂ.ﬂﬂ (SRLET
I |Lang Term Borrowkngs
Loans and advamces fram Relaisd Paribes {Unsecured)
Adamh Develogers I e 08 T NAT
Akirsdy Hesbderoe Private Limited 138050 108517
Adarsh Haven Privabe Limnibed 108 b6
Akarshas Realty Private Limited 158148 157046
Shreshis infra Projects Private Limited 175 LAB6A3
Vismaya Builders and Dvweloges Privabe Limited AT i
Mdlarsh Bealty & Hlotels Pyt Lid 1000 000
Abekhya Property Developments Tvi Lid 1731815 13865
Mlgvaratna Inkrasknecbare Private Limited EALY] -
Tutal 5024180 42,062.81
V |Trade Payakles
(Mier than Acceplances
Zundry Credimes
Dues o Micro and Small Entcrpries
Dies 1 Cithars 1000 12521
Tatal 168.00 18
Trade Bilis apeing schedule for the year ended as om Maseh 31, 200 and March 31, 2002
l..lnblll:] Less than L»lor:
Pasticalars 4 Mok Due Cine Vear B-Tyesrs | 23 years than 3 yrars Total
Chitstanibing ducs io MSWE = - . - c . .
I bares o = 1332 EH1 e 14.81 BT
Hobees | previous yesr ) - - 11033 a7 .65 016 13521
Dhispubed dwes = MESWE = = . - = . -
Desputes] dwes - Dhbars = ' . e ' 5 ~
V1 [Other Cusrent Liabilities
Insfian Bank 56T 56 BANES
Vijaya Bank A fc Mo D 67632 A2 A5
Land Advances receivesd 70657 §29.7%
Criher Current Liakities 1668 Tz
Resadenizal Castomers Advances & 790,80 -
Auidit Fees Payabla 050 s
Incursi b parowrision - =
TOS Payable T 11.55
CAT Fayabls 2065 45
[Total BAI8.3 maes
VI Short-Term Provisions
Ot Stared iy, Fxpenses EXAT -
[Tatal [FTH .




AKARSHAK REALTY PRIVATE LIMITED
MNOTES TO BALANCE SHEET A% AT Jist MARCH 2023

I Ievenborics
Wik in Profress
Opening, Balance 70820 & 7
{-) Plan A ppeoval cost of sobd lend kransferred &0 expensis B56H =
(=) Ctheer reversal 335 -
i+l an-nh;-ll.uring_lhyur 176412 62219
583 T A2
{#} Sbock in Hand {Raw Materials) 935 30
Tonl ] TAELA
¥ {Trade Receivables
{LUreeciined, covcidesed pood unles stated otberwe)
Cuyistard ing, for miowe than six months
C=hers - =
Land Cateihalli Ashok kumar 4529 &5
Todsl A5294 452 04
"I‘m:lemlﬂhIMMIfamjurmMumMiﬁtﬂm#Hﬂﬂﬂm
Uil Less tham Lhﬂ ‘-J
Pasticulars d Dues| N T O ey | 12 TR 2.3 years than 3y Tedal
rmuun.dmg dues 1o MEHE . - - - . :
Cthain - 451 % ad
Others (| peevious year | . 45LH 451
Dapubed dues < MSME . - = - = .
Dsputed dwes - Oithers - - . . = :
X Ellll 4 Cash Equivalent
Cash=lp:Hand
Cash Balance 522 73
- Garden Estate 0.00 -
Sub Total [A) F.22 763
Indlisn ~3713 Main Acoount
Wijaya Bank Afe Mo 0283
HOFRE Bank Lid-RR-CA-193) 116 g KL
HCIPC Bank-Escnow-4944 0.1 000
HEFC Bank A/¢ - Bein Escrow Afc Mo 4037 i Qo
[ | e T ENS -
HOFC-CA-947T 13331 -
Sub Total (1) o] 409
(Totl | A + B] 1, B BLTS |
XI | Oiber balances with Bask
HIOFC Bask FI - Fo
Tadal . A8
xm lﬂnhnd Term Losns and Advinies
Lagel Aabwamces 1O Sy LBy
Loans & Mdvances - 450
Shivalad [nlra Privale Lislted ] -
Warin Iedra Progects Privabe Linvited A, 550 -
Advances paid 0 5o pplicss 13731 =
|'I'u|.1] 20250 7543
XN Onkver Ciirrenl Astets
Lars L6.%43 .98 1515948
Lar! Related Fxpenses TR ED 18,517 96
TS Beceivable 4043 310
Income Tax Refendable ] 1287
GST lngut credil . 459
BESCOM Deposits L2 -
Adarsh Developers = Ti8.10
[her Advances = HES
Execesa T1IXG Paid -
Tiokal 34,205, bb




AKARSHAK REALTY PVT LTD
Break-up of Items appearing in Notes to Balance Sheet as at 315t March, 2023

Schedule  Short term loans and advances

(Amount In Lakbs)

{ Amwmant In Lakhs)

Sr. No P As at SI‘I;;EM&E:EL A at 321;;:'1“:]1.
Land Adwvances
Land - Adv - Chikkanagamangala
1 |Ajay.A (Chikkanagamangala) 4.00 .
2 |Archana 750 7.50
3  |Basavaraju 1.00 1.00
4 |Gopala ReddySV 1,00 1.00
5 |Manjesh P 1.00 1.00
6 [Muniraju (Chikkanagamangala) 2.00 22.00
7 |Muniyappa N 1.00 1.00
B |Murali M 10.00 10.00
9 |Nagaraju P 1.00 1.00
10 |Marayan Swamy.A 19.00 19,00
11 |Marayanaswamy Reddy A | 1.50
12  |Rajgopal 575 579
13 |RaviP L.o0 1.00
1¢  |Revannai 1650 1650
15 |Seenappa 1.00 1.00
16 |Shiva Kumar 1.00 1.00
17 |Venkatesh 5,00 5.00
Land - Adv - Gattihalli
1 Chandrashekar R - .00
2 |Byreddy 5.00 5.00
3 |Jagadeesh B 4.50 25.00
4 |Jagadish - 6.00
5 |Krshnaah B . 1000
6 |Krishnappa (G Halli) 1485 -
7 Krishna B 2.00 3.00
a8 Lokesh 10.50 10,50
5 [Muniraju 1B8.01 13.m
] Muniraju R - 1.00
7 |Muniyamma 1.0 1.00
8 |Marayanappa (gattihalli) 63.00 12,00
9  |Paramesh B 4.00 4.0
10 |Parvathamea - 2.00
11 |Radha - 3.00
12 |Raghavendra Rt - 10.00
13 |Bamesh A 19.85 1985
14 |EameshE 3.00 3.00
15 |Rathna 3.0 3.00
16 |Sanjay T 4.00 4.00
17  |Shanthamma 11.00 1.50
18 |Shashikala T - 11.50
19 |Venkatashami 5.00 5.0
20 |Venugopal Reddy R ix0.00 i
21 |Yellappa (Gattihalli) 245 55 245.55
22 |Madurappa 5.00 -
73 |Babu Y (Gattihalli - LANDY) 45.00 49,95
24 |Chandrakala (Gattihalli) - 1.50
25 |Chandrapgpa (Gattihalli) - 2.00
26 |MNarasimhegowda M.G ( 2.00 2.00
27 |Lokesh.w 14.50 14.50




AKARSHAK REALTY PVT LTD

Break-up of Items appearing in Nates to Balance Sheet as at 31st March, 2023

78 |Shivaraju (Gattihalli) - 500
29 |[B.Maddurappa (Gattihalli) .00 30,0
30 |A Mariyappa(Gattihalli) .00 =
3N |Ammayamma (Gattihalli) 10.00 =
32 |Jayamma (Gattihalli) 10.00 -
33  |Krishnappa.V 1.00 =
3 |Lakshmamma5 f.00
35 |M.EKaveri 1000
3 |M.Manjunath 11.00 -
37 |MSukanya 1100 -
3E  |Munikrishna M 1000 -
39 |RameshaG.M 25.00 -
40 |VANITHA N 24.00 =
42  |Vijaykumar G 25.00 25.00
43 |Yellappa.M 41,00 =
1D - Gattihalli
1 |Gangadharappa S0, 20,00
Land Adv Rayagandra
1 |A Vigneshwaran{Rayasandra) 5.50 5.50
2 |Channakeshava Reddy 0.76 0.76
3 (sirish 050 (.50
4  |KShankar (Rayasandra) 7.50 7.50
5 Karthik K BCSPE384106 0.30 .30
6 |Lakshmidevamma 300 3.00
7 |bM.Sridhar Bhabu 1.00 .
b M. Venkatesh Babu 1.0 -
9 |M. Govinda Babu (Rayasandra) 25.50 1206
10 |Manpappa Reddy M 24.00 24.00
11 |Mikit 1.00 1.00
12 |Rama Reddy 2,00 2.00
13  |Eama Reddy (Rayasandra) 20.00 20.00
14 |Sayibabu (Rayasandra) 5.50 5.50
15  |Sridhar Babu M . 50,00
16 |Srinivas Reddy R 2.00 2.00
17 |Usha 2.00 2,00
18 |V. Rajesh{Rayasandra) 5.0 2.50
19  |Venkatesh Babua M - 5000
20 |Venkataswamy K 5.00 5.00
Land Adv Doeddanagamangala
1 H.G. Somashekar 4,50 .50
2 |M.Guruva Reddy - 4.00
Total 1,357 o017




AKARSHAK REALTY PVT LTD
Break-up of Items appearing in Notes to Balance Sheet as at 31st March, 2023

Gehedule : Other Current Asaets

Ag at st March,

As at 31st March,

Sr. Ma |Particulars 2123 1072
Land
1 Land - Chikkanagamangala 181.87 1E1.87
2 |Land - Doddanagamangala 1,711.90 1,711.90
3 Land - Gattihalli 11,803.25 9,844,579
4 |Land - Gattihalli Eoad Portion 100,87 100.87
5  |Land - GPA/Sale Agmt - Gattihalli 64,36 526,88
6 |Land - Rayasandra 278261 261536
7 Land GPA/Sale Agmik - Eayasandra 13542 138 42
B |Land - GPA/Sale Agmt - Doddanagamangala 39539 3939
9  |Registration Charges 2083 -
Taotal 16,843.98 15,159,458

Schedule : Other Current Liabilities

Gr. Mo

Particulars

As at ¥1st March,

As at 31st March,

2023 2

1 Eeliable Gardeniaa 546 546
2 |Suresh Kumar N 041 0.41
3 |Sarmswathamma 300 3.00
4 M Manju 5.00 -
5 |Munirag V 3m 3.01
6  |Krishnappa (G Halli) . {15.30)
7 |Rama Reddy A

Taotal 16.88 (3.42)

Schedule : Land Advances - Received (Liabilities)

Sr. Mo |Particulars

Ag at 31st March,

As at 31st March,

2023 2022
1 E [ Buildtech 690,23 690,10
2 |Pionier Gardenias (610.35) (610.35)
3  |Rama Reddy A 7670 -
4 |Satvik Developers Pvt Lid 200,00 200.00
5 |Land Adv Recd Gunjur Sy No.76/15&82. 350,00 35000
iﬁal 706.57 629.75




AKARSHAK REALTY PVT LTR
CIN:UM5200K A0 FTC05503
Schedules Forming Part of the Profit & Loss Accounts as at 31st March 2023

(Amount In lakhs) (Amount In lakhs)

For the year For the year
SCH Particulars ended 31t ended 31st March,
March, 2023 222
XIV | Revenue from operations
Income from sale of Land - 149,580,84
Taotal - 19,580,584
- —— -
XY | Cither Income
Imvtesest Becoived 17.77 1304
Miscellaneous Incomse 0,04 =
Cancellation Charges (Villa, Apartment) 4.67 -
Total 2248 13.04
——
VT | Material consumed
Building Work 226,51 1129
Consumption Acoount 200104 -
Taotal 46655 112.96
—r
XVl | Land eost
Cost of Land - 19,992.05
Total 2 19,992.05
e
XV | Financial Cost
Bank Charges 0.9z 0.14
Financial Charges 0.05 0.01
Total .97 015




AKARSHAK REALTY FVT LTD
CIN:U45200K A2011 FFICO55903

Schedules Forming Part of the Profit & Loss Accounts as at 31st March 2023

WX | Other Administrative Expenses

Aulvertisement 17.44 -
Aundit Pees 0.5 025
Commissions 179.32 5.00
Compensation 221.39 -
Consultancy Charges 206,86 177.01
Conveyance Expenses 030 (1,00
Salaries 249.02
Documents & Other Expenses aw
Donations 2.50 -
Forex Gain/ (Loss) - Others 0.33 -
GET Bxpenges 017
Hire Charges - 0.08
House Keeping Charges 378 -
Internet Charges .05 0.03
Katha Charges - 335
Labour Charges 249 0.26
Miscellanemis Expenses (145 Q.40
CHfice Mainbenamce 017
Parking & Toll Exp 0.00 =
Petty Local Purchases 0.08 0.3
Plan Approval & Conversion Charges B.h2 197.54
Power Charges 4.88 0.92
Printing & Stationery 1.96 1.28
Professional Charges 1659 334
Property bax 957 17.94
Rates & Taxes 0.3 0.70
Registration Charges - 2.00
Fent (Lease) 1.23 .60
Repair & Maintenance .10 8.84
Round Off 0.00 0.00
Sales Promotion 351 .
Security Charges 9. 86 38
Staff wellare 4.20 0.x?
TS Late Payment Interest 9232 -
Telephone Charges 0.65 0,04
Transportation Charges 024 155
Vehicle Maintenance 0.37 (.06
Xerox Charges 0.0 =

Total 13310 515.07

—= e =




EViliaddidonal Information to the financial Statements

XVILE) Contingent Liabilities and commitments | bo the extent not provided for):

3. Akarsha realty private Hmletd
Agpregate Value of Corporate Guaranbes and Security given not acknowleged as debts

106,500
Amount cutstanding as on the repoeting dabe
a)Principal 25,700,
k) Intesest
ch Premiam H4.00)
25,784.00 000
. Adarsha developers
Agpregate Value of Corporate Guaranies and Security given not acknowleged as debts 17500, 17500.00
Amount cutstanding as 06 the reporting dabe
a)Principal 520, 547.59
Ih]. Inberest i 00
c} Prensiam % .
55,00 T
5, Varin Infra projects privibe Himbted
Aggregate Value of Corporabe Guarantee and Security given not acknowleged as debts ol 2250000
Amound outstarding as on the repecting date
ajPrincipal 22,5001 i
'b} Inberest Syl 91
&} Premdum
} AT S|
|6 Shiivakas lnfra Private Limited
Agpregate Value of Corporate Guarantes and Security given not acknowleged as debis 1700 17, 00000
Amound cutstaniding os on thi repocting dabe
a)Principal 194700 TFO0000
i) Imberest
) Premdum
17000




[ | AT i '-.'l.‘:."-llr
.ﬁmrﬂ;u: Value af Corpormbe Gmmnrn:-nnd Security given not acknowleged as debes F1,5500004 .
Amaount outstanding as on the reporting date
a]Principal 20 0
b) Inkerest ﬁ—ﬁ
Promium
200655
5 BNLINN FI52m
12, 55{pb. 00y T152.00
0.0
12,4405 71
:m&mj
5000, 00
255,00/
&Eﬁﬁ p
Ml Ml
hil Ml
Estimated amount of contracts remaining o be executed on capital account arsd
a. Tangikile Assets Il i
b.Intangible Assets Pl Mil

!l:'ll'll.d.] Diisclosures under Section 22 of the Micro, Small and Medium Enterprises mﬂnmnmu

g ......:I — - = hw Al T m nm‘m
i[]hﬁemtdu.hmunmuhhgwuidhln}' supplicr as at the end of the accounting, year - =

{iif) The amount of inerest paid /reversed [ adjusted along with the amounts of the payment made

b the supplier beyord the sppointed day
{iw} The ameant of interest due anad payabde for the year = =
{%) The amount of interest sccrued and remaining unpaid at the end of the accounting year - .
{wi) The amount of further intesest due and payable even in the succeeding year, until such date
when thir interest does as above and nciually padd

Mate: Dues o Micro and Small Enterprises have been determined o the extent such parties have been identified on the basis of
immmwmmmmmmﬁmwmwumwm

XVILH) Land & related costs:
Land cwnid by thee company & classified under "‘Other Current Asset’ such land is held with an intention of developmendt.




BN Aceounting Ratios
The following are analytical ratios for the year ended March 3, 2023 and March 31, 2022

Current assets. _ Current Habilities

Current ralie

- - .
{1 Drebit-equity ratio Tiokal Dt Shareholder’s Equity =246 -‘.'-'i._ﬁ ri-'l!'._
) Dbt service Earnings Dhelrt Servioe L) 4% S100%
ratio available for
debt service
{d) Return on equity  Net Profitsafter  Average Shareholder’s Equity 68 0.00 2R976%
ralio laves
{e] Ivenbory tamnover  Sales Average Invenbary B MA MA
{51+]
(fi Tracle receivables  Met Credit Sales Avg. Accounts Beceivable M P A
Met Credit Average Trade Fayables 1115 Lh 124%
Parchases
Mot Sales Waorking Caplial MA Ma MA
It Profit Boel Sales Ma MA MA
Earning before  Capital Employed A& MA MA
Enberest and
tanis
{k} Return on Difference of  Market Value at the beginaing of the NA MA MA
irvestenent on Chonted  Market value al Year
Instruments 1w =nd and
beginning of the
period

XX, Disclosures onder accounding standards:

[

KIX.5) Related Party Disclosure AS 18
As per Accounting Seanddard (AS-15) on “Related Party Disclosares”™ , the disclosure of transactions with the related party as defined in the|
Accounting Standard ane glven below (-

el




Addarsh Davelopers Firm in which pariner s Cirector of the Company Advaree reoeived
Adarsh Realty & Hotels | Common Rey Manegirial Persors Addwarce Given 3.51
Adarsh Realty & Hotels | Common Fey Maneginial Persons Aclvanoe reoeived 1351 Ten
Aclarsh Haven Private Rl cecained :
{Limited Common Key Manegirial Persons i S
Akarsh Besiderce sved
Privaite Limdbed Common Key Manegirial Persons. Advmoce o
Adearsha Realty Privabe Ad vacalived !
Limited Comenon Key Manegicial Persors s . —
el Evuperty Adwnnon feoelwed .
Drewelopmenits Pat Lid e ey M irial P
B0
Alskhyn Proparty Advance Given
Developments Pyt Lid | o onon Key Manegirial Persons
pudvakar Infs Privale Advance Glven |
Limibed Cammaon Key Manegirial Persons o
i Bt Projecty Advance receives)
Private Limited Cosnmon Key Manegirial Persons -
Warin Infra Projects Ad oi 5032
Private Linbed Common ey Maneginal Persons i
Mavarakna 500
Infrastructure Private Audvance received
: = 114,31
ﬁhi:h}m?rnpﬂ'ty Advance Given
Dot Eeihl Common Key Manegiral Persons
|Shyeshita Infra Profects Advmnce ricved
TPrivaie Limdbed .
Common Key Maregirial Persons
Wismayn Buailders and _ 34698
Dhvelopers Private Advance reoeived
limnieed Comemon Key Manegirial Persors

Firm in which pastoer s Director af the Company

Addvance Glven

Reimbersement of Expenses ane not considened for reporting




Alkarsh Eesilence

Private Limited

Audarsh Haven
Private Limibed

Alcarsha Realty
Private Limbted
Shiresihia Infra
Projects Private
Limited

Vismayn Buiklers
ared Developers

Privabe limibed

Adarsh Realty &

Huotels Pvi Ligl
Wavarnkna
Infrastrictune
Priwate Limibed

Alekbya Property
Dewelopments Pyt
Ll

Adarsh
Shivakar Irdfra
Private Limmibed

Varin Infra Projecis

Private Limited

Firen in which partner is Director of the Company

Commen Key Manogiral Persons

Coeenon Key Maneginial Persons

Common Ky Manegirial Persons

Cammen Key Manegirial Persons

Commaon Key Maregirial Persons

Comenon Key Maneginial Persons

Comman Key Manegirinl Persons

Common Koy Manegirial Persons
Commen Key banegirial Persons

Commen Ky Maregisial Persons

Long Term
Borrowings-
unseoansd

Lowg Term,
Barrowings-
unsecured
I..:I'thrm
Boerawings-
umsecured
Lang Terem
Borrowings-
ursecuned

Ciher Carrent

74605

198248

1.753.86

45776

5.00

1T 3515

108517

D |

1,67046|

1486

33750

1387385

138100




Mote: Felabed parties are a5 identified by the Management and relied upan by the andibors,
XIX3) Computation of Eamings Per Equity Share [EFS] as required by A5 20

Bt Prodit/ (Loss) for the Year
Add / [Lessk Excess, short Prowision (written off )/ Write Back -
Less: Preference share dividend H
Amount available for equity shareholders ~597.51 137
Weighted average number of shares 40,000,030 40,000.00
Earnings per Share = Basic & Diluted 1,494,020 343
Face value per equity share 10 10

XIX.iff) Segment Reporting
| The activity of the comparny is revolving around only one activity of business of Real Estabes serroes, Henor no disclosure i requined fo b
|given as per the AS 17 *Segment Reparting * under business segment and Geographical Segment.

KIX. v Expenditure in forieng Currency:

Particulars J022-23 {2021-22
Expenditure in forieng Curmency: 2206
Eapnings in forieng Carrercy:

[CIF Value of imports by the company During the financkal year on account of capital goods

Aumourits b

XX) Events ocourring after the date of Balance Sheet:

There are e Materinl Events occurring after the date of Balance Sheet. Hence the same has not been taken into COERizAnCE,

XXI) Deblors/Advances and CreditoryTetentions
The Company has not received the Confirmation of balances of Deltors, Creditors and Adwances as on the date of thls roport and
[the same are subject 10 such confirmations and reconciliations. |

XXIT) In the opinson of the management, Current Assets, Loans and Advances have a valoe not less than what is stabed in the accounts if]
realized in the ordinarys course of business.

XXIT} Benami Transactions: There are no procesdings have been initiated or pending against the company for holding any benami
property under the Benami Transactions (Prohibition) Act, 1983 (45 of 1588} and rales made thervander,

XXIV) Company Struck Off : The company does not have any transactions with companies struck off under section 248 of the Companies]
Act, 2013

200V). Undiselosed Incomes The Comypany does not have amy trarsactions not recorded in the beoks of acoounts that has been surmendered|
or disclosed as income during the year In the tax assessments under the Income Tax Act, 1961 (sach as, search or survey or any other
[rebevant provisions of the Incomse Tax Act, 1961}

XXVI).The Company has not traded or invested in Crypto carrency of Virtaal Curmency duaring the financial year

XXVII).Previous year's figures have been rocast / restated, wherever necessary, to conform to hwwummlnmnf
our report attached.

A per our report of even dabe atkached For and on behalf of the Board of Directors of
FOR AKARSHAK REALTY PRIVATE LL

SUDHA SHANEER : LIESH
DIRECTOR
[ DI D0Es17




