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L]
Report on the audit of the Standalone Financial Statements
Cpinton

We have audited the accompanving standalone financial Statements of Mfs
AKARSHAK REALTY PRIVATE LIMITED (the company) which comprise the
standalone Balance Sheet as at March 31, 2022 and the standalone Statement of Profit
and Loss. and the standalone Statement of Cash Flows for the year then ended on
that date and notes to the standalone financial statements including a summary of
the significant accounting policies and other explanatory information.(hercinafter
referred o as the "Standalone tinancial statements”™),

[1r our opinion and to the best of our information and according to the explanations
given to us, the aforesaid Standalone tinancial statements, give the information
required by the Companies Act, 2013 (the “Act”) in the manner so required and give
a true and fair view in conformity with the Accounting Standards prescribed under
Scection 133 of the Act read with the Companies (Accounting Standards) Rules, 2015,
as amended ("AS") and other accounting principles generally accepted in India, of
the Standalone state of affairs of the Company as at March 31, 2022 and its Profit;
their Standalone Statement of affaires and their Standalone cash flows for the year
ended on that date.

Basis for Opinton

We conducted our audit in accordance with the Standards on Auditing (SAs)
specifiod under section 143(10) ot the Companies Act, 2013. Our responsibilities
uncler those Standards are further described in the Auditor’s Responsibilities for the
Audit of the standalone Financial Statements section of our report, We are
independent of the Company in accordance with the Code of Ethics issued by the
[nstitute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the standalone financial statements under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fullilled our other ethical responsibilities in accordance with these requirements and
the Code of Ethics, We-believe udit evidence we have obtained is sufficient
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and appropriate to provide a basis for our opinion on the standalone financial
statements.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statement for the financial year ended 31st
Wlarch 2022, These matters were addressed in the context of our audit of the financial
statement as a whole and in forming our opinion thereon and we do not provide a
separate opinion on these matters. We have not determined any matters described to

be the key audit matters to be communicated in our report.

Liformation other than the standalone Finaneial Statements and Auditor's Report
Thereon.

The Company's Board of Directors is responsible for the other information. The
other information comprises the information included in the Director’s Report, but
does not include the standalone financial statements and our auditor’s report
thereon,

Our opinion on the standalone financial statements does not cover the other
information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our
responsibility is to read the other information and, in doing so, consider whether the
olher information is materially inconsistent with the standalone financial statements
or our knowledge obtained in the audit or otherwise appears to be materially
misstated.

I, based on the work we have performed, we conclude that there is a material
misstatement of this other information; we are required to report that fact. We have
nothing to report in this regard.

Management's Responsibilities for the Standaloue Financial Stalements

The Company’s Board of Directors is responsible for the matters stated in Section
134(5) of the Act with respect to the preparation and presentation of these
Sandalone financial statements that give a true and fair view of the Standalone
financial position, Standalone financial performance, Standalone Statement of affairs
and Standalone cash flows of the Company in accordance with the AS and other
accounting principles generally accepted in India. The respective Boards of Directors
of the Company is responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimales
Hhat are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the

accuracy and mmp]etun { the accounting records, relevant to the preparalion
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and presentation of the financial statements that give a true and fair view and are
free From material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, the Board of Directors are
responsible for assessing the Company’s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors gither intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial
reporting process,

Auditor's Responsibilities for the Andit of the Standalone Financial Statemenis

Cur objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted
i accordance with SAs will always detect a material misstatement when it exists,
Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgement
and maintain professional scepticism throughout the audit.

Wi also:

» ldentify and assess the risks of material misstatement of the standalone
financial statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, Under
section 143(3)(i) of the Companies Act, 2013, we are responsible for expressing
opinion on whether the company has adequate internal financial controls
systerm in place and the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the
reasonablencss of accounting estimates and related disclosures made by
the Board of Directors.

» Conclude on the appropriateness of the Board of Directors’ use of the going
{f‘ﬂ' basis of accounting and, based on the audit evidence obtained,
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whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company’s ability to continue as a poing
concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor's report, However, future events or conditions may cause
the Company to cease to continue as a going conCcermn.

» Evaluate the overall presentation, structure and content of the standalone
financial Statements, including the disclosures, and whether the financial
Statements represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other
malters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine
Hhose matters that were of most significance in the audit of the Standalone Financial
Giatements of the current period and are therefore the key audit matters. We
describe these matters in our auditor’s report unless law or regulation precludes
public disclosure about the matter of when, in extremely rare circumstances, W
determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the
public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”)
issued by the Central Government of India in terms of sub-section (11} of section 143
of the Act, we given in ‘Annexure-A’ a statement on the matters specified in
paragraphs 3 and 4 of the said order, to the extent applicable.

(A)  Asrequired by Section 143 (3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purposes of our
auclit.
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in our opinion proper books of account as required by law have been kept by
the Company 50 far as it appears from outr examination of those books;

ihe standalone Balance Sheet, the standalone Statement of Profit and Loss and
\he standalone Cash Flows dealt with by this Report are in agreement with
the books of account.

in our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act,

on the basis of the written representations received from the Management as
an March 315t 2022 taken on record by the Board of Directors, none of the
directors is disqualified as on March 31t 2022 from being appointed as a
director in terms of Section 164 (2) of the Act;

With respect to the adequacy of the internal financial controls over financial
reporting and the operating effectiveness of such controls, refer to our
separate Report in “Annexure B which is based on the auditors’ reports of
the Company'.

With respect to the other malters to be included in the Auditor's Report in
accordance with the requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the

explanations given to us, the remuneration not paid by the Company to its
directors during the year.

With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014,
in our opinion and to the best of our information and according to the
explanations given to us:

L The Company does not have any pending litigations which would
impact its financial position.

i, The Company did not have any long-term contracts including
derivative contracts for which there were any material foreseeable
losses; and

4 There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

iv. a) The Management has represented that, to the best of its
knowledge and belief, no funds (which are material either individually
or in the aggregate) have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other person or entity, including




foreign entity ("Intermediaries™), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company
("Ultimate Beneficiaries”) or provide any guarantee, security or the like
on behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of ils
knowledge and belief, no funds (which are material either individually
or in the aggregate) have been received by the Company from any
person or entity, including foreign entity ("Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party (*Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

{c) Based on the audit procedures that have been considered
reasonable and appropriate in the circumstances, nothing has come to

our notice that has caused us to believe that the representations under
sub-clause (i) and (ii) of Rule 11{e), as provided under (a) and (b)
above, contain any material misstatement.

The company has neither declared nor paid any dividend during the
year

For ABS & Co.
C hartered Accountants
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Annexure-A_to the Independent Auditors report

Referred to in Paragraph 1 under “Report on Other Legal and Regulatory Requirements” of
the Auditors Report issued in terms of Section 143(1 1) of The Companies Act, 2013:

i. In respect of the Company's Property, Plant and Equipment and Intangible Assets:

According to the information and explanations given to us and on the
basis of the examination of the records of the Company, the Company
does not have any property plant and equipment (including Right of
Use assets) or intangible assets. Accordingly, provisions of clauses
3(i)(a) to 3(i)(e) of the Order are not applicable to the Company.

ii. (a) The inventory has been physically verified by the management
during the year. In our opinion, the frequency of such verification is
rpasonable and procedures and coverage as followed by management
were appropriate. No discrepancies were noticed on verification
between the physical stocks and the book records that were more than
10% in the aggregate of each class of inventory.

(b)  According to the information and explanations given to us and
on the basis of our examination of the records of the Company, the
Company has not been sanctioned any working capital limits in excess
of five crove rupees in aggregate from banks and financial institutions
on the basis of security of current assets at any point of time of the
year. Accordingly, clause 3(ii)(b) of the Order is not applicable to the
Company.

ii.  According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the Company has not made
any investments, provided security or granted any advances in the nature of
loans, secured or unsecured, to companies, firms, [limited liability
partnerships or any other parties during the year. The Company has Provided
a guarantee to other parties. The Company has not granted any loans, secured
or unsecured, to companies, firms or limited liability partnerships during the
yoar.

(a) According to the information and explanations given to us and based on
the audit procedurcs conducted by us, the Company has not provided
loans or advances in the nature of loans or provided security to any other
entity. The Company has Provided a guarantee to other parties. The

aggregate amount of guarantees provided during the year and balance

outstanding at the balance sheet date with respect to such guarantees for
wBldentities are as follows,
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(b} In our opinion and according to information and explanations given to us,
the investments made and guarantees provided during the year and the
terms and conditions of the grant of such guarantees are prima facie not
prejudicial to the company’s interest. The company has not given any
security or granted any loans and advances in the nature of loans during
the year.

(¢} The company has not granted any loans and advances in the nature of
loans during the year, Accordingly, clause 3(ii)® of the Order is not
applicable to the Company.

(d) The company has not granted any loans and advances in the nature of
loans during the year, Accordingly, clause 3(iii) (d) of the Order is not
applicable to the Company.

(e} In our opinion and according to information and explanations given to us
and based on the audit procedures performed by us, no loan or advance in
the nature of loan granted which has fallen due during the year, which has
been renewed or extended or fresh loans granted to settle the overdue of
existing loans given to the same parties.

() In our opinion and according to information and explanations given to us
and based on the audit procedures performed by us, the company has not
granted any loans or advances during the year in the nature of loans either
repayable on demand or without specifying any terms or period of

repayment.
iv.  According to the information and explanations given to us and on the basis of

a8 ﬂ'éﬂcgiinatiun of records of the Company, the Company has neither made




any investments nor has it given loans, The Company has provided a
guarantee to other parties not in accordance with the provisions of section 186
of the company’s act 2013, The maximum putstanding amount of guarantees
during the year and balance outstanding at the balance sheet date with
respect to such guarantees for other entities are as follows.
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V. The Company has not accepted any deposits or amounts which are deemed to
be deposits from the public. Accordingly, clause 3(v) of the Order is not
applicable to the Company.

vi, According to the information and explanations given to us, the Central
Government has not prescribed the maintenance of cost records under Section
148(1) of the Act for the services provided by the Company. Accordingly,
clause 3(vi) of the Order is not applicable to the Company.

vii.  Inrespect of statutory dues:

In our opinion, the Company has generally been regular in depositing
undisputed statutory dues, including Goods and Services tax,
Provident Fund, Employees’ State Insurance, Income Tax, Sales Tax,
orvice Tax, duty of Custom, duty of Excise, Value Added Tax, Cess




and other material statutory dues applicable to it with the appropriate
authorities.

There were a undisputed amounts payable in respect of Income Tax,
Tax deduction at source as a material statutory dues in arrears as at
March 31, 2022 for a period of more than six months from the date they
became payable details as per below table.

(a)
Sl.no MNature of Due Period which | Due amount in
Dues relates Rs in lakhs.
1 Tax deduction at | PY 2021-22 1.70
qEnu ree _
___Tl:-tal 1.70 B

() According to the information and explanations given to us, slatulory dues
relating to Sales Tax, Goods and Services Tax, Duty of Excise or Cess or other
statutory dues which have not been deposited on account of any dispute are
Nil. Accordingly, clause 3(vii)(b) of the Order is not applicable to the
Company.

viii.  According to the information and explanations given to us and on the basis of
aur examination of the records of the Company, the Company has not
surrendered or disclosed any transactions, previously unrecorded as income
in the books of account, in the tax assessments under the Income Tax Act,
1961 as income during the year.

ix.  (a) According to the information and explanations given to us and on the
basis of our examination of the records of the Company, the Company has not
defaulted in repayment of loans and borrowings or in the payment of interest
thereon to any lenders.

(b) According to the information and explanations given to us and on the
basis of our examination of the records of the Company, the Company has not
been declared a wilful defaulter by any bank or financial institution or
government or government authority.

(¢) According to the information and explanations given to us and on the
basis of our examination of the records of the Company, the Company has not
taken any term loans from any lender. Accordingly, clause 3(ix)ic) of the
Order is not applicable to the Company.

(d According to the information and explanations given to us and on an
averall examination of the balance sheet of the Company, we report that no
funds raised on short-term basis have been used for long-term purposes by

Ahe Gompany.
HEEE




X1,

Xil.

xiii.

(¢} According to the information and explanations given to us and on an
averall examination of the financial statements of the company, we report that
the company has not taken any funds from any entity or person on account of
or to meet the obligations of its subsidiaries, associates or joint ventures.
Accordingly, reporting under clause 3(ix)(e) of the Order is not applicable

(f) According to the information and explanations given to us and procedures
performed by us, we report that the company has not raised loans during the
year on the pledge of securities held in its subsidiaries, joint ventures or
associate companies. Accordingly, reporting under clause 3(ix)(f) of the Order
is not applicable

The Company has not raised any moneys by way of initial public offer or
further public offer (including debt instruments). Accordingly, clause 3(x)(a)
of the Order is not applicable to the Company.

(b) According to the information and explanations given to us and on the
basis of our examination of the records of the Company, the Company has not
made any preferential allotment or private placement of shares or fully or
partly convertible debentures during the year. Accordingly, clause 3(x)(b) of
the Order is not applicable to the Company.

(a) Based on examination of the books and records of the Company and
according to the information and explanations given to us, considering the
principles of materiality as outlined in the Standards on Auditing, we report
that no fraud by the Company or on the Company has been noticed or
reported during the course of the audit.

(b) According to the information and explanations given to us, no reporl
under sub-section (12) of Section 143 of the Companies Act, 2013 has been
filed by the auditors in Form ADT-4 as prescribed under rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central Government,

(c) As represented to us by the management, there are no whistle blower
complaints received by the Company during the year.

According to the information and explanations given to us, the Company is
not a Nidhi Company. Accordingly, clause 3(xii) of the Order is not applicable
to the Company.

The Company is not a listed public company or a company covered under
rule 4 of the Companies (Appointment and Qualification of Directors) Rules,
2014 and accordingly the requirements as stipulated by the provisions of
Section 177 of the Companies Act, 2013 are not applicable to the Company.
According to the information and explanations given to us and on the basis of
our examination of records of the Company, transactions with the related




applicable and details of such transactions have been disclosed in the financial
statements as required by the applicable accou nting standards.

xiv. Based on the information and explanations provided to us, the Company does
aot have an Internal Audit system and is required to form an internal audit
system as per Section 138 of the Companies Act, 2013.

«v. In our opinion and according to the information and explanations given to us,
the Company has not entered into any non-cash transactions with its directors
ar persons connected to its directors and hence, provisions of Section 192 of
the Companies Act, 2013 are not applicable to the Company.

xvi.  (a) The Company is not required to be registered under Section 45-1A of the
Reserve Bank of India Act, 1934, Accordingly, clause 3(xvi)(a) of the Order is
nol applicable to the Company.

{b) The Company is not required to be registered under Section 45-1A of the
Reserve Bank of India Act, 1934, Accordingly, clause 3(xvi)(b) of the Order is
not applicable to the Company.

(c) The Company is not a Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank of India. Aceordingly, clause 3{xvi)(c)
aof the Order is not applicable to the Company.

(d) According to the information and explanations provided to us during the
course of audit, the Group (Group means companies in the Group as defined
in the Core Investment Companies (Reserve Bank) Directions, 2016) does not
have any CIC,

xvii. The Company has not incurred any cash losses during the financial year
covered by our audit, and the Company has incurred cash losses during
immediately preceding financial year is Rs.2 7,11,25243/-.

«viii. There has been no resignation of the statutory auditors during the year.
Accordingly, elause 3(xviii) of the Order is not applicable to the Company'.

xix. On the basis of the financial ratios, ageing and expected dates of realisation of
financial assets and payment of financial liabilities, other information
accompanying the financial statements and our knowledge of the Board of
Directors and Management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date
of the audit report indicating that Company is not capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due
within a period of one year from the balance sheet date. We, however, state
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further state that our reporting is based on the facts up to the date of the audit
report and we neither give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the balance sheet date, will get
discharged by the Company as and when they fall due,

%y, The requirements as stipulated by the provisions of Section 135 of the Act are
not applicable to the Company. Accordingly, clauses 3(xx)(a) and 3(xx)(b) of
the Order are not applicable.

For ABS & Co.
Chartered Accountants

M No 206226
UDIN 29806226 AWU0Y bul<2
Place :Bangalore

Date :(2.09.2022



Amirexure B to the l ndependent Auditors report

Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report to the Members of AKARSHAK REALTY
PRIVATE LIMITED of even date)

Repaort on the Internal Financial Controls Over Financial Reporting under Clause (i)
of sulb-section 3 of Section 143 of the Companies Act, 2013 (the “Aet”)

In conjunction with our audit of the Standalone financial statements of the Company
as of and for the year ended March 31, 2022, we have audited the internal financial
controls over financial reporting of AKARSHAK REA LTY PRIVATE LIMITED
(hercinafter referred to as the “Company”) and which is company incorporated in
India, as of that date,

Management’s Responsibility for 1 nternal Financial Controls

The respective Boards of Directors of the Company and which is company
incorporated in India, is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria
established by the respective Companies considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting issued by the Institute of Chartered Accountants of India
(the “ICAI")These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively
for ensuring the orderly and efficient conduct of its business, including adherence to
the respective company’s policies, the safeguarding of its assets, the prevention and
dotection of frauds and errors, the accuracy and completeness of the accounting
rocords, and the timely preparation of reliable financial information, as required
uncler the Act.

Aunditor's Responsibility

Our responsibility is to express an opinion on the internal financial controls over
financial reporting of the Company and which is company incorporated in India,
based on our audit. We conducted our audit in accordance with the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance
Mote") issued by the Institute of Chartered Accountants of India (“ICAI") and the
Giandards on Auditing, prescribed under Section 143(10) of the Companies Act,
20113, to the extent applicable to an audit of internal financial controls. Those
Srandards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether

adcq:_mh:.rinhﬁn\ﬂ\ financial contrels over financial reporting was established and
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maintained and if such controls operated effectively in all material respects. Our
audit involves performing procedures to obtain audit evidence about the adequacy
of the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting
includeel obtaining an understanding of internal financial controls over financial
reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating, effectiveness of internal control based on the
assessed risk, The procedures selected depend on the auditors judgement, including
the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the internal financial controls system over
financial reporting of the Company, which is company incorporated in India.

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed
ko provide reasonable assurance regarding the reliability of financial reporting and
the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A company’s internal financial control
over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and
(3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company’s assets that could have
a material effect on the financial statements.

Luherent Limitations of Internal Financial Controls over Financial Reporting

Bocause of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial
control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion
In our opinion and to the best of our information and according to the explanations

given to us, th any which is company incorporated in India, have in all

¥,
L




material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were
aperating effectively as at March 31, 2022, based on the criteria for internal financial
control over financial reporting established by the respective companies considering,

the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the ICAL

For ABS & Co.
Chartered Accountants

M No 206226

UDIN: 32206226 AWV \j BurH .
Place :Bangalore

Date :02,09.2022



AKARSHAK REALTY PRIVATE LIMITED
Mo, 3%, Langford Garden, Richmond Town Bangalare KA 560025
BALANCE SHEET AS AT 315T MARCH, Jg2
CIM LS 20K AN IFTC059903
{Amount I lakls) [(Ameount [n lakhs)
As ab ¥lat March, | As at 31s8 March,
Particilans Mote Na .y et
L BEQUITY AND LIABILITIES
[|:|] Eupl.l-ll I 00 400}
[} Reserves and Surplus n -SAET =500.04
{c) Money received agairst share warrants T -
(2} Share Application maney pending allotment
3} Mon=Current Liabilities
{a) Lomg-Term Borrowings i 420621 51,833.38]
() Deferred Tax Liabilities [Met} - o
) Other Leaig Term Liabdlities - =
¥ 12521 14492
Ll 1,555.1 2,3.'-'? 20|
Total Equity & Linbilities 43,151 83,634.45)
(i} Capital work-in-progess
() Intangible assets under divilopamsinl
(b} Mon-current imvestmenis - -
(£} Deferred b assets (net) .
(4} Lasiig berims loans and sdvances - -
Vi TASLI &, Ta0LI
Wl .73 1
W 40444 511
Xl 753 a8
X M ME 45
Total As=reis £3,160.47 B3,658 45

1
otes referred o above and setes attacked there to fonmn a fntogral part of Balance Sheet

fer and on behalf of the Board of Dhrectors of
FOR AKARSHA REALTY FRIVATE LIMITED,

é?h‘!__,[ﬁp__ E | grandesh
SUDH A SHANKER, M. KARUNESH
DIRECTOR CHRECTOR

DIN 00852735 DI 0059317




AKARSHAK EEALTY FRIVATE LIMITEL
Mo, &%, Langford Ganden, Richmond Town Bengalore KA SH0025
CIN:LMS200RAZ011 FTCTS 9900
STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 315T MARCH 202X
{Amowmnt [n lakha)  (Amosuanst In lakha))

Sa. For the year ended | For the year ericded
Mo Pt SehNo- | g1e March, 2022 | 31st March, 2021
I [|Revenue from opsralicns Xl 19,980 84 1419
|II her Incoms X 1304 a3,
| [ HIL Tetal Bevewwe (1 #11} 19,993 84 1,512.28)
Loz
Mlateraal consamed A ] 11296 3R
b il it v 119, 092 054 2218 46/
| Finarcial Costs X 0.13 007
Oibee Admindsirabive Bxpenses W 15,07 RE AL
Depreciation and Amortization Experse ¥ =
Totad Expeuses (T 20,6210, 2%| 738410
Less Trausferred fo WIP (a8 (165)}
w
V  |Profit before exceptional and extraordivary Bems and tax 1.H3 (711254
¥l |Emceptional [fems
Y1 |Profit befome extracrdinary gems and tax {V - V1) 1.53{ FLLE)
VI | Extracedinary [ems
X |Profit before ax (V- VI 1 iz
X | Ty expenss;
{13 Current tax 0.4
[ Previeus tx R |
(2) Dufureed Lax
XI |Profit{Loss) Por the peeiod from continuing operations - 1 WJU}*
X1 |Profie {Loss) from discontinuing operations
X100 | Tax experse of discountig opeoalcns
XTIV |Profit/ (Loss) from Discontinaing operations (XI1 - X1} 0,00 o0
by | Profit/ (Laoss) for the periad (X1 + XIV) 137} o7 )|
|xW1 | Eaméng per exquily share:
(1) Basic 343 (L7682
(3 Diiluted 3.43 [L.ngl

Bckedites rejerred to aboee s nofes attacied there to form o imtegral paet of Profie & Loss Shefement

This i the Profit & Loss Stateset rferred bo dw o Report of ewen duie,

Ay per our report of even date attasched for and on behalf of the Board of Directors of
FOR ABS & Co. FOR AKARSHAK REALTY FRIVATE LIMITED.

QL Mha £ anech

HG.AMAND SUDHA SHANKER B, KARLMESH
Pa DIRECTOR TIRECTOR
Firns Regisration e DIz DOB5ZTIS DA 00653174
Mem N 20625

UDIN ! 120622 6AWUDYBEITFH

Tlase02-09-20032

Flace: B-mﬁ'l-urv




AEARSHAK REALTY FVT LTD
No. 24, Langford Garden, Richmond Town Bangalore KA 560025

Cash Flow Statement for the vear ended March 31, 2007

CIN LAS200K A FTCOS503

PARTICULARS

H-Mar-12

31-Mar-21

Cash Flaw From Operating Activities

Met Profit Before Tax and extraordinary items
Auljmstments For :
Depreciation / Amortisation

{Profit] / Loss on sale af mvestmenits
{Prodé) / Loss on sale of flued assets

Inberest Paid

Adjustments For

Incrapsal{Decreasa) in Short Term Barrowings
IncreassiDecheass) in Trade Payabias
IncreasefDocrease) in Other Curnant Liabdities
IncreasadDecreasa) In Shorl Term Provisions
{Increase) Mecreass in Trade Recsvables
{Increasa) [Dewrase in inverdories

{Ircrease) Oecwase in ther Current Assets

[Cash Gemerated from Operating Activities
Tevberest Faid

Drirect Taxes Faid

|réet Cash From Operating Activities

E.|Cash Flow From Investing Activiiies
Purchase of Fixed Assels

Sale of Pived Assets
Purchase of lnvestments

Sale of Investmsnis

[nferest Beceives]

Dividend Received

| et Cash Used In Investing Activitles

C.|Cash Flow From Financing Activities
Warrants

Proceeds from Barrowings
Procerds From securities premiom
Receipts from Share warranis
Equity Share Capital

Dividend Pakd {Including tax on dividend)

Met Cash from Finascing Adivities
[|™et Change in cash and cash equivalents (A+B+C)

Mt cash and cash equivalent at the cloaing of the Yuar

Caah Operating Prallt before working capital changes

{Increase) Deoeass in Shedt tarm Loans and Advances

Met cash and cash equivalent at the beginning of the year

11.25)

11029
(R18.08)

(671.20)
11,556.41

719

153

9,840, 2
QLR 0T

(46}

9.841.60

[@771)

714

!-i:'i':l
(@.563.10)

Fll..E:l

{9.205.21)

h.0s

15,201

10.69
Bl1.73

S 210.09
H.43

1.85
168

s per cur report of even d N
N X 0’

for and on behald of the Board of Direciors of

FOR AKARSHAK REALTY FRIVATE LiM

(O T VPV s

SUDHA SHANKER

DIRECTUOR

DB S FTAS

BN KARUNMESH




Corporate Information :
M4 AKARSHAK REALTY PRIVATE LIMITED {'the Company’} is a private limited company incorparated and domicled in India,
Company ks engaged in the business of Property developmend & Land Acqulsition,

Moke -1: Significant Accounting Falicies:

[Li) Basis of Preparation:

The Financial Statements are prepared in accordance with Indian Generally Acoepted Accounting Prirciples (GAAF) ander the histori
cost comvention on aceraal basis, GAAP comprises of mandatory Accounting Standards as specified under Sec. 133 of the Companies Ac
23013 read with Rule 7 of the Companies (Accounts) Rules, 2014, Accounting Policies have been consistently applied except where a newly
mmwmﬁshﬁﬁ.ﬂywmamimnmmeﬁsﬁngmunungmmrdmdm::hngehlhemmpﬂm
hiiherto in use. The sccounts are prepaned on geing cooern basis only

5

Lii) Use of Estimabes

The preparation of the Ananclal statements is in conformity with Indian GAAF, which requires that the management make estimates
mptions that aifect the reported amounts of assets and liabilitics, disclosure of contingent Babilities as at the date of

and the reported amounts of revenue and expenses during the reported perdod. Although such estimates are made on
reasonable basis taking inte account all available information, actual results could differ from these estimates and sach differences
recognised In the period in which the results are ascertained.

Liii) Cash Flow Statement:
Cash flow statement ks reported using “indirect method’, whereby net profit before tax Is adjusted for the effects of transsction of a non-
cash mature. The cash Alows from eperating, investing & financing activities of the company are segregated.

has obligations to perform substantial acts even after the transfer of all significant risks and rewards. In such cases, the revenue will

om percentage of completion method, when the stage of completion of each profect reaches a significant level which Is estima
to be at Joast 25% of the total estimabed construction cost of the Project. Revenue s recognized in proportion that the contract costs incurred
for work performed up to the reporting date bear to the estimated total contract costs.

Lv] Fixed Assets & Depreciation:

&2 on date, the company does not own any fixed assets.

ILvi) Foreign Currency Transactions :

Druring the year, there were no forelgn currency transactions.

L) Borrowing costs

Interest and other borrowing costs on specific borrowings attributable to qualifying assets are transferred to carrying cost of the assets.
Otther borrowing costs are charged to reverue over the tenure of loan.

Lyiii) Inventaries
Expenditure incurred during the year amounting to Bs7451.21 Lﬂh.mh&ummm{mwhﬁd&ﬂlﬂlh&thbch
treated as Work In Progress uncler the head of Tnventories’

Lix) Earnings Per Share

Basic enrnings per share will be calculated by dividing the net profit or loss for the year attributable b equity sharcholders (after ded
preference dividends and taxes) by the average number of equity shares outstanding during the year. Presently, the company I8 no
gmmmgmfmvnm

of the taxable income by filing appropriate form 10 [C under Income Tax Act 1961,

Company assess at gach Balance Sheet date whether there is any indication that any of the assets may be impaired. If any such)
indication exists, the Company estimates the recoverable amount of the asset. If such recoverable amount is less than its carrying amount,
the carrying amount is redisced 0 its recoverable amont. The reduction is treated as an Impairment loss and is recognized in the profit
and loss acoount. As on the Balance Sheet date the Company assessed for impairment of assits and found no indication of impairment of
asseds as per Accounting Standard (AS-28).




Lxil) Provislons and Confingendcies

obligation or a present obligation that may, but probably will not, require an outflow of rescunces. When there is a possible obligation or a
present obligation in respect of which the likelihcod of cutflow of resources is remote, no provision or disclosure is made No contingent
liabilitics, assets estimated & on the balance sheet date.

Contingent liabilities are not recognized and, if any, are sdequately dischosed in the notes fo accouwnts.

Ladii) Cost Recharge:
advances relating 1o their sister concern for furtherance of the business and accordingly the works were being executed by

thie sisber|
amed company has charged the cost on those funds whkhmmtuﬂﬂmdhyl}m#nmnﬂmlh:tﬂumdwmhuﬂwmej
{5 inderest baring funds and vice versa in case of adwvances recefved by the Company.

Thus the company has charged cost of reimbursement on those unutilined advances in the execution of project works which compensas
|the excessive cost incurred by the company during the financial year against that of the revenue.

Since this arrangement is of the nature of reimbursement of the cost incarred by the company hence no Taxes are withheld in the form

Tax deducted at source by the sister concerns and thereby the company has maintained the accounting concept of appropriation of
upon ublization of the sources in the business.




10000 Bauity shares of R 10, asch having 100,000 1a.00 100,000 1000
suting rights

(] Issmed

A0 Equity shares of Ri 10f- each havisg 40,000 400 40,000 A0
ruting Fights

Tatal 40000 .00 ag,000 a.00 |

[ The Compasy bat enly s dar of squity shires havisg par value of 8219/ per share. Each holder of equity share ks entitled oo ome woie per)
share. |n the svent of liguidacion of ihe company, the eqeity share holders will be ntited tr receive remaining assets of e company, sfier|
distributien ol all prefierential amstints. The distribaison will be in propsrtion tn the psmber of equity shares held by the equity sharehalders.
The dividend propesed by the Board of Directars i sy i soject to the approval of the sharebollers ln the ensulag anmeal graeral mesting]

encepk in Bhe came of isterin dividand
| The company his neither alioied any homas thares not aliotied say shares against cansideration other than cash wil date,
The ctmpiny has st bought back any shanes Gl date,

—_—— - —

Perixd endaid 315t Masch, 1932
- Humbsr ol shages
» Amsunt is Lakhs

Yaur snded Ti Maseh, 2OTL
= Wamiber af thares
- Amcunt iy Lakba

y shares held by Promobers in the Company at the Esd aof the Feir: ;

mwwpﬂ&uﬂﬂumuﬁmFHmlhm#mmwhﬂm-ﬂ
Pmmumbmm&h#ﬂ!mmmhﬂmﬁmmm




AKARSHAK REALTY PRIVATE LIMITED
MOTES TO BALANCE SHEET AS AT Mst MARCH 2022

|4 mmscnt I Lk (Ammrart 1 babiu)
Wt
3 PARTICULARS hn!;;]hhrﬂx. M!l?g;lﬁnﬂl.
No
Il |Heserves and Sorplus
Oipening; balance - 9104 11635
[*) Met Profit (et Loss) For (ke carrent year 147 730
Tatal - 539.67 59104
IV |Lang Tevem Borrowings
Debeniures [Secured)
Piramal Enderprises Lid : gL L B
| Secured by Movable properties and all the receivables arising out of the mortgaged propesties peojocts
implementesd fio be implenented on the peoperties being all the Company revemmues meoeivables from budldings
Fba be constructed on all those part ard parcel of land admessusing olally measirieg All that plece
parcel of the bl bearing Sumeey Mo, 200/ 0207 L 207 10711 measuring 7 Aches 32 ganke situated at
situated at Kodsthi Villsge, Vartbvur Hobll, Bangaloee East Taluk. (formerly Bangalore Soath Taluk), Bangaloee |
L&T Flnamee Lid 152
[ Secused by Movable properties and all the receivables arising oul of the morgaged properties/
implemented o be implemented on the properties being all the Company sevenses recelvables fram balldin
canstructed ) io be constnucted on all thase part and parcel of basil adoeassring clally seasuring All that pé
arl parcel of the land bearing Sarvey Mo, 57 messuring 3 Acris sitbuated at sibaated at Doddalanalli Yillage.
Varibur Hobli, Bangabore East Taluk. {Formerly Bangabore South Taluk), Bangalore.]
Lasns and scvances from Relsted Parties (Unsecored)
Hubarsh Dervelopers il 2LABRTY
Akarsh Residencn Private Limited 108517 LT3
Adarsh Haven Privats Limited 2 B ez
Akarsha Really Private Limited 1,670.46 1415.65
Shreshia Indra Projects Private Limited 18632 57564
Vissnaya Builders and Developers Private Linited 35793 L.50
Adarsh Realty & Hobeds Pt Lid 10.00 10,04y
Abeidhya Property Developemnents Pt Lid 1387335 -
[Total AZ6ZA1 5185038
VW | Trade Payables
Other than Acceplanies
Sundry Comiilnes
Deued 1 Migra and Small Enterprises
Traes o Others 135.21 14.92 |
Total 125.21 1452
[Trade payables ageing schedule for the year ended as on March 31, 2073 and March 31, 2001
Particulars l:'::ﬂ"':: Mot Dhae mm 1-2 yeags 2-3 years Sdore than 3 years Tatal
Cutstanding, e to MSE . . = - -
e 2 1133 (T 1465 LR TS 15H
{ presviows year ) . - 01z 14.65 016 14.92
Dispuied dues - MSHE ; | ; . !
Dispuled dues - Cthers - - - ¥ -
W1 |Cotser Cussent Liabilities
TS Payable 158 Pt i
Audit Feea Payable 0.7% 050
Indizn Bank ek Sk 5T
Vijaya Bank A/ c No 0283 8245 113111
Land Advarnces recemved 17661 43970
Other Current Liabilaties Fa.02 057
Inoomse tax provision =R -
Q.45 -
155912 T2




AKARSHAK REALTY PRIVATE LIMITED
MOTES TO BALANCE SHEET AS AT Sisi MARCH 2022

Wil| [Inwentories
Wark in Progress
Cpening Balarce 678001 f,614,18
{{#} Transfer daring, the year 62819 164,57
TADE 20 6,778 76
) Stock in Hand (Raw Materials) 430 125
Tedal TARL 6, 7E{LOL
WIHCash & Cash Equivalend
Cash-in-Hland
Cash Balarsce 7.53 177 |
Sub Total (A] 753 BT
Rank Halanoe:
HDFC Bank Lid-RR-CA-5H) 400 252
HIOFC Bank-Escrow-4544 000 .00
HDFC Basik A/ - Retn Escromw Afc Ba 4937 1,10 10 |
Sab Telal (B) T rdd
[Total[ A + B] BTN 10,69 |
WK Short Term Losns and Advances
HIWC Bank FLY M §1143
[ T'akal a0 44 51143
1% | Other balances with Bank
Land Advarces 0T 3.4
Loans & Advanoes 4528 -
Al 7543 %E. 24
K |Other Cusrent Assels
Lamd 1515948 LLE55T
Lardl Helabed Expenses 18617596 206TLOT
TS Receivable A 10 1158
Incoime Tax Befundable 1257 77
GST Input credit 659 .
Adgrsh developers 1XE 10 133,10
Alekdyn Property Dewelopeinis Pvi Lad - 193235
L&T Shoet Term Opparbanitiss Fund = 53,64
Cehier Advances 5085 5.5
34,248,556 45,698,049 |




ARKARSHAK REALTY FVT LTD
NOTES TO STATEMENT OF FROFTT & LOSS FOR THE YEAR ENDED 35t MARCH 1022
[Asnount In lakhs]  (Amount In lakhs]|
Far the year esded | For the year ended
SCH Pasticulars sl March, 1022 | ¥ist March, 2021
Xl |Hevenuwe from operations
Iname From sale of Land 1958084 141900
[Total 19,580.54 Lm.ﬁ
X0 Inconse
Isierest Received 13.04) 1234]
[micome From Mabasl Fund
Total 12540
X [Material consmmad
Materials 1119 Q
Tatal 11294
XIV | Lamd oast
Ciost of Larsd 19,99 221848
[ Total 1% 21848
XV | Finaseial Cost
Bank Chagges (BT i |
Fisarsial Charges o -
Total (KL 7|
X1 | Other Administrative Expenses
Audit Fovs 0.25
Cangaltancy Charges 177.0
Dionuitiors .00 F
Plan Approval & Conversion Charges 19754 1303
Probessional Charges M 8,
Fates & Taxes ik} 1
Regisiration Charges 260 1]
5T Expenses nar .06
TOS Late Payment Inberist - 1A
Round Off 0.00 -
Petty Local Purchases 023 -
Hire Charges oo -
Transpartation Charges 1.55 =
Power Charges Q52 =
Katha Charges 335 .
Tiehepbcerus Charges 04 .
Remt [Lewse) (i1 =
Lakemar Charges n.2s -
Entrnal Charges 0. -
Frinting & Stationery 1.28 -
Vebdele Mainterance .06 -
Security Charges. 3.2 -
Miscellaneous Experses 0L40 -
Conveyanoe Allowamae og -
- i 500 .
o -
6 54 -
1734 .
507 16919




%V I} Additional Information to the financial Statements

XVILE} Contingent Liabilities and commitments | to the extent not provided for)

Corfingent Linhilities:
i Cratstanding guarantees and Counter Guarantees 10 various banks, in respect
of the guarantees given by those banks in favor of various government

L Guarantees given by the company on behalf of subsidiaries
H. Aggregate value of other Guarantees outstanding as on the reporting date
1. Shresta infra private limited

B. Other Money for which the company is contingently liable
Guarantte given to associate companies as follows

1]
il
548, 200,00
B LURE
TSRO0
17.500.00
547

1481
24,61

il

Il
Il

13,558.54
656 A
4226613

il

[(Clalms agninst the company, tot acknowledged as debts

Commifments :

Estimated amount of contracts remaining bo be executed on capital sccount and

. Tangibbe Assets
bintangible Asscts

Pl

il

amount remaining o any er as ot the BCCOUENHNE YoERr
i) Inberest due therecn remaining wnpaid to any supplier &5 at the end of the accounting year

(iif) The amount of interest paid /reversed adjusted along with the amounts of the payment made

ko the supplier beyond the appointed day
|uv}mmumﬂm|ﬂduemdpa}r¢h for thie yea

{v) The amount of interest acerwed and ramhlingunpul akt the end of the scoounting year

(i) The amount of farther inberest due and payable even in the succeeding year, until such date
when the Interest dues as above are scthsally paid

XVILi{) Disclosures under Section 22 of the Micro, Small and Medium Enterprises Development Act,2006 ¢

1254

14.52

|lrJnmuﬂmcnIerd by the Management. This has been relisd upon by ihe auditors.

Mote: Dues to Micro and Small Enterprises have boen determined bo the extent such parties have been identified on the basts of

XVILiii) Land & related costs:

Land cwned by the company is classified under ‘Other Current Asset’ such land is held with an intention of development.

Audit Fee

i

Certiffcate & Other Consultancy Fee

[reil




xv

The fallowing are analytical ratios for the year ended March 31, 2022 and March 31, 2021

|!EJ Cament ratio Current assets  Current lh'l:d.lﬂ.iu 563 li.lﬂﬁ 136%

{b) Debt-equity ratic™  Totald Debt Shareholder's B Exquity 011 03 -1%%
{c) Dot servicn Earnings Debt Service .48 o 1539%
et servios .
(d) Return on equity  Met Profits after  Average Shareholder’s Equity .00 17682 S100%
rati @ s
() Inventory turmover  Sales Average Invenbory 281 0.23 1144%
riiao
{f) Trade receivables Mt Credit Sales Avg, Acccunis Recolvablba M MA MA
tarmover ratio™ 2
(&) Trace payables Tdet Credit Aweragn Trade Payables 583 i 512 14%
furrerer ratio Purchases ]
(h) Net capital urnover Net Sabes Working Capital 048 o 1452%
LW
Mot orofit ratio @ Met Profit Mot Sakes 0.00 047 100%
(i} Eetwrn on caplial Earning before  Capital E.mphyﬂl MA Bl MA
b irberest and
ey
ployed
{k} Return on Differemce of  Market Value at the beginning of the P MHA A
irvestment an Quoted  Market value at Year
Instrzments the end and
beginning of the
perigd
M share Application Money received during e year - Nill
# Growth in revenue there by Met profit has been increased. During the Previous Year the company made turnover of £s.1,512.28 Lakhs|

cr

and in current Year e company made tumover of B5.19,993.83 Lakhs

XIX.§) Related Party Disclosure AS 18
As per Accounting Standard (AS-18) on “Related Party Disclosures” , the dischosure of transactions with the related party as defined in thel

M5, Adarsh Haven Privabe Limited
/s Akarsha Realty Private Limited
M5 Shreshia Infra Progects Private bd




Firm in which partner is Ddrector of the Comparmy J !
Adarsh Developers Firm In which partner is Director of the Comparny Advance received 2508 1, D832
Adarsh Haven Private P R—— - 1L55 558
Lisnibed Commen Key Manegirial Persans
Alcarsh Resiclence Py SRS 28285 11,147.50]
Private Limited Cammeon Key Manegirial Persons — —
Akarsha Realty Private e .
Perspns
JLimmited Common Key Manegirial - e
Adeiph Emperty Advance received
|Cvelopoents Byt L Common Key Manegirial Persons
114.25] 3,306
Alekhya Property Advance Given
Developments Pvt Lid | . Key Manegirial P -
F'mh“ I“f“ e Advanon recehned
Picae Ll Cosnmon Key Manegirial Persons
6,96 L0
Advance received
Commaon Fey Manegirial Persons

Adarsh Dewvelopers

Akarsh Fesidence
Private Limibed

Addarsh Haven
Privabe Limdied

Alarsha Realty
Private Limited
Shreshta [ndra
Projects Privabe
Limmibed

Vismaya Buibders
and Developers
Privabe limited

Adarsh Realty &
Huotels Pt Ld
Alekhya Property
Dewalopmenis Pyt
Lkd

Adarsh developers

Firm In which partner is Director of the Company

Commaon Koy Manegirial Persons

Common Key Manegirial Persons

Comman Key Mamegirial Porsons

Common Key Manegirial Persons

Comamon Key Manegirial Persons

Commaon Key Mamegirial Persons

23T A2

108517

MEGh

167046

1,486,302

38753

10L00

1357585

138.10

21 AB9.75

1.415.65|

3o

1.50

10,00

ELL

138,10

1935




KIXii) Computation of Earnings Per Equity Share [EFS] as required by AS 20

Met Prodit, (Loss) for the Year 1.37 =TS0
Add / [Lessk Excess/ short Prowision (written off |,/ Write Back = -
Less: Preferencs share dividend - :
Amount available for equity shareholders 137 =TS0
Weighted average number of shares 40,000.00 A0,000000
Earnings per Share = Basle & Dilusted 343 =1, TEA.24 -
Face value per aquity share 1 10

AIX.dii) Segment Reporting
[ The activity of the company is revolving arcund only one activity of business of Real Estate services, Hence no disclosure I8 required 1o bel
|Biven as per the AS 17 "Segment Reporting ® under business segment amd Geographical Segment.

XIX.iv Expenditure in forieng Currency:

!'aﬂ{n.ll.l_n -F2 (021
rﬁtpendlmm&hiﬁgtmﬁmy:

Earnings in forieng Currency:

[CIF Value of imports by the company Druring the financial year on account of capital goods
Aot boc

XX} Events occarring after the date of Balance Sheet;

There are no Material Events ocourring after the date of Balance Sheet. Hence the same has not been taken inte  cognizance.

AXT) DebtorsfAdvances and CreditoryRetentions:
Thel'.‘cuﬂpmrhu-l:ﬂrm!irﬂtle':mﬁ'mﬁ:nnihhmﬂhhmﬂmdimﬁﬁdvmumﬂ-m:fw:mwm
Jthe same are subject to such confirmations and reconcilintions.

XXIT) In the opinéon of the management, Current Assels, Loans and Advances have a value not less than what is stated in the acoounts if
|realized in the ordinarys course of business,

XXIII) Benami Transactions: There are no proceedings have been initated or pending agairst the company for holding any benami|
|property under the Benami Transactions (Probibition) Act, 1988 (45 of 1588) ard rales made thereunder,

XXI¥) Company Struck OFf - Thir company does not have any transactions with compandes struck off under section 248 of the Compandes|
Mt T3

XXV).Undisclosed Income: The Company does not have any transactions not recorded in the books of accounts that has been
deh:lmsiuirmﬂuq}m-mglh year in the tax assessments under the [noome Tax Act, 1961 (such as, search or survey or any ol
redevant provisions of the Income Tax Act, 1961)

XXV The Comparry has not traded or invested in Crypto curmency ar Virtual Currency during the financial year

XXV Compliance with layer of companies: The company has made investments in Subsidiary Companies and Associate companbes and
had complied with the number of layers prescribed under clause (87) of section 2 of the Act read with Companies {Restriction on number of|
Layers) Rubes, 2017,
XXV Previous year's figures have been recast | restated, wherever necessary, to conform o the current year's chassification In berms of
ocur report attached.

As per aur report of even dabe attached for arud on behalf of the Board of Directors of
FOR ARS & Co, FOR AEARSHAK REALTY PRIVATE LIMITED.
SUDHA SHANKER KARUMNESH
- DIRECTOR [RECTOR
Firen Fopiaration Mo omades DM OOBS2735 [N 69T
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Ph : 91-80-41343400 | E-mail : company@adarshdevelopers.com
CIN-U45200KA2011PTC059903

To
The Members,

Akarshak Realty Private Limited

DIRECTORS’ REPORT

Your Directors hereby present the 11™ Annual Report.of the Company together with the

Audited Statement of Accounts and the Auditors’ Report for the financial year ended, 31st

March, 2022,

1. FINANCIAL/ OPERATIONAL HIGHLIGHTS

Your Company’s financial highlights for the year ended March 31, 2022 are summarized

below:
. (Amoiunt in Rs)
Particulars Year ended 31st|Year ended 3lst
March 2022 March 2021
Total Revenue 1,99,93,88,100 15,12,27,662
Less: Total Expenses 2,06,20,23,341 23.88,10,318
Profit Before Tax 1,83,419 (7,11,25,243)
Less: Tax Expenses (3,95,588)
Curtent Tax 46,163
Deferred Tax
Profit/(Loss) after tax 1,37,256 (7,07,29,655)

2. STATE OF COMPANY’S AFFAIRS AND FUTURE OUTLOOK

The Company has earned a profit of Rs 1,37,256/- as compared to loss of Rs 7,07,29,655/-
for last year . There was no change in the nature of business of company.

3. TRANSFER TO RESERVE

The Board does not recommend any amount to be transferred to General Reserves for this

Financial Year.

4. DIVIDEND

The Board does not recommend any dividend for the current year .



5. MEETINGS

The Company conducted 8 board meetings during the Financial Year 2021-22 in adherence
with Section - 173 of Companies Act, 2013 which is summarized as below:

S. No. | Date of Meeting Board Strength No. of Directors Present
1. 16.06.2021 3 3
2. 03.09.2021 3 3
3. 26.10.2021 3 3
4, 08.11.2021 3 7 l 3
5, 24.11.2021 3 3
6. 30.11.2022 3 3
7. 11.02.2022 3 3
8. 10.03.2022 3 3

6. DIRECTORS AND KEY MANAGERIAL PERSONNEL

The present Directors of the Company are:

Sl No Directors Designation
1. Sudha Shanker Director
2. B V Ravikumar | Director
3 B.M. Karunesh Director
4 Ms Nidhi B J Director

7. STATUTORY AUDITORS

M/s. H G Anand., Chartered Accountant, (Firm Registration No, 012893s) be and is hereby
was appointed as the Statutory Auditors of the Company to hold the office for period of five
years from the conclusion of Annual General Meeting held for the financial year 31st March
2021 till the conclusion of Annual General Meeting to be held for the Financial year to be
ended on 31st March, 2026 pursuant to provisions of Section 139 of the Companies Act 2013
read with Companies (Audit and Auditors) Rules, 2014, ' ‘



The Company has received a certificate from the above Auditors to the effecf that their
appointment is in the accordance with the provisions of Section 141 of the Companies Act,
2013,

8. DETAILS IN RESPECT OF FRAUDS REPORTED BY AUDITORS UNDER SUB-
SECTION (12) OF SECTION 143 OTHER THAN THOSE WHICH ARE
REPORTABLE TO THE CENTRAL GOVERNMENT

There are no frauds reported by the Auditors.
9. BOARD’S COMMENTS ON AUDITORS’ REPORT

The observations of the Auditors in their report read together with the Notes on Accounts are
self-explanatory and therefore, in the opinion of the Directors, do not call for any further
explanation.

10. COMMENT ON QUALIFICATION, RESERVATION & ADVERSE REMARKS
OR DISCLAIMER MADE BY:

Cost Audit and records:

As per the Cost Audit Rules, cost audit or maintenance of cost records is not applicable to the
Company's any products/ business of the Company for F.Y. 2021-22.

11. RISK MANAGEMENT POLICY

The management of the Company has duly adopted the Risk Management Policy as per the
requirement of the Companies Act, 2013. Further, they had taken adequate carc in its
implementation by identifying various element of risk which may cause serious threat to the
existence of the Company.

12. THE DETAILS OR SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE
REGULATORS OR COURTS OR TRIBUNALS IMPACTING THE GOING
CONCERN STATUS AND COMPANY’S OPERATIONS IN FUTURE

During the year under review there has been no any such significant and material orders passed
by the regulators ot courts or tribunals impacting the going concern status and company’s
operations in future.

13. INTERNAL FINANCIAL CONTROL AND ITS ADEQUACY

The Board of Directors of the company has adopted various policies, procedures and risk-based
control measures for assurance of key procedures and efficient control of business, for



safeguarding of its assets, for prevention and detection of frauds and errors, the accuracy and
completeness of the accounting statements and records.

In the opinion of the Board, the existing internal control measures and polices are adequate.

14. DIRECTORS’ RESPONSIBILITY STATEMENT

Pursuant to Section 134(5) of the Companies Act, 2013 the Board of Directors of the Company
confirms that-

1.

In preparation of the Annual Accounts for the financial year ended 31*’t March 2022, the
applicable Accounting Standards have been followed along with proper explanation to
material departures; '
The Directors have selected such Accounting Policies and applied them con51stently and
made judgments and estimates that are reasonable and prudent so as to give a true and fair
view of the state of affairs of the Company at the end of the financial year and of the profit
or loss of the Company, for that period.

. The Directors have taken proper and sufficient care for the maintenance of adequate

accounting records in accordance with the provisions of this Act for safeguarding the assets
of the Company and for preventing and detecting fraud and other irregularities.

The Directors have prepared the Annual Accounts on a going concern basis.

The Directors have devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

15. SHARE CAPITAL

The Company has not altered its Authorized Capital during the financial year.

a. BUY BACK OF SECURITIES
The Company has not bought back any of its securities during the year under review. .

b. SWEAT EQUITY
The Company has not issued any Sweat Equity Shares during the year under review.

c¢. BONUS SHARES
No Bonus Shares were issued during the year under review.

d. ISSUE OF SHARES WITH DIFFERENTIAL RIGHTS
The Company under the provision of Section 43 read with Rule 4(4) of the Companies
(Share Capital and Debentures) Rules, 2014 [Chapter IV] has not issued any shares with
Differential Rights.



16. DEPOSIT

During the year the Company has not accepted any deposits within the meaning of Section 73
of the Companies Act, 2013 from the public.

17. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER
SECTION 186

The particulars of the loans, Guarantees or investments made by the Company forms part of |

the notes to Financial Statements. The Company being involved in providing infrastructural
facilities read with Schedule VI of Companies Act, 2013, the provisions of Section 186 are not
applicable. :

18. PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED
PARTIES

There are no such related party transactions details of which are required to be disclosed under
Section 134(3)(h) of the Companies Act, 2013 in form AOC-2. ' '

All related party transactions that were entered into during the financial year ended 3 1st March,
2022 were in the ordinary course of business.

19. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN

EXCHANGE EARNINGS AND OUTGO:

A. Conservation of Energy,
Particulars Explanations _ :
(i) the steps taken or impact on The Company has adopted such
conservation of energy technology to ensure  maximum

conservation of energy
(i) the steps taken by the company for | It makes timely maintenance  of

utilizing alternate sources of energy accessories used in providing services to
make optimum utilization of electricity.
(iii) the capital investment on energy No capital investment been made of
conservation equipment’s conservation of equipment
B. Technology Absorption
Particulars ' Explanations

(i) the efforts made towards technology absorption | NIL
(i) the benefits derived like product improvement, | NIL
cost reduction, product development or import
substitution




(i) in case of imported technology (imported NIL
during the last three years reckoned from the
beginning of the financial year)-

(a) the details of technology imported;

(b) the year of import;

(c) whether the technology been fully absorbed;

(d) if not fully absorbed, areas where absorption has
not taken place, and the reasons thereof;

(iv) the expenditure incurred on Research and NIL
Development

C. Foreign Exchange Earnings and Outgo

There was no foreign exchange inflow or Outflow during the year under review.
20. MANAGERIAL REMUNERATION

There were no employee remuneration falling under the provisions of the Companies
(appointment and remuneration of Managerial Personnel) rules, 2014 and amendments made
thereunder. The disclosure under the same is not required.

21. MATERIAL CHANGES AND COMMITMENT, IF ANY AFFECTING THE
FINANCIAL POSITION OF THE COMPANY OCCURRED BETWEEN THE END
OF THE FINANCIAL YEAR TO WHICH THIS FINANCIAL STATEMENT
RELATES AND THE DATE OF THE REPORT

No material changes and commitments affecting the financial position of the Company occurred
between the end of the financial year to which this financial statement relates and the date of
this report.

22. CHANGE IN THE NATURE OF BUSINESS

No Change in the nature of the business of the Company

23. POLICY ON DIRECTORS APPOINTMENT

The provision of section 134(3) () relating to policy on Directors appointment and
Remuneration is not applicable to the company.

24. EXTRACT OF ANNUAL RETURN

Pursuant to amendment in section 92 (3) of the Companies Act, 2013 on 28th August 2020
the Company is not required to upload the Annual Return as it does not have its website.



Pursuant to amendment in Rule 12 of the Companies (Management and Administration)
Rules, 2014 on 05th March 2021, extract of Annual Return in MGT 9 is not required to be
attached to the Directors Report.

25. CORPORATE SOCIAL RESPONSIBILITY

Company does not fall under the criteria of Section 135 of Companies Act, 2013 read with
the Companies (Corporate Social Responsibility Policy) Rules, 2014, Hence complying with
the provisions of this section does not apply. Therefore Annual Report of CSR is not required

to be attached.

26. OBLIGATION OF COMPANY UNDER THE SEXUAL HARASSMENT OF
WOMEN AT WORKPLACE (PREVENTION, PROHIBITION AND REDRESSAL)

ACT, 2013 READ WITH THE RULES

Your Directors hereby state that during the year under review, there were no cases filed
pursuant to the Sexual Harassment of Women at Workplace (Prevention, Prohibition and

Redressal) Act, 2013 and no cases are pending for said year

27. COMMITTEES OF THE BOARD:

The details of composition of the Committees of the Board of Directors are as under:-

a. Audit Committee: The Company being a Private Limited Company, the Audit

Committee is not required to be constituted.

b. Vigil mechanism: The Company is a Private Limited Company not accepting public
deposits nor the Company has any borrowing more than Rs. 50 crores, therefore the

establishment of Vigil Mechanism is not required.

c. Nomination & Remuneration Committee: The Company being a Private Limited
Company, the Nomination & Remuneration Committee is not required to be

constituted.

d. Corporate Social Responsibility Committee (CSR Committee): The Company is not
required to constitute a CSR committee as the Net worth was less than Rs. 500 Crores/-
, Turnover was less than Rs. 1000 Crores/- and / or Net Profits was less than Rs. 5

Crores/- in immediate preceding financial year.

e. Stakeholders Relationship Committee: The Company was not required to constitute
the Stakeholders Relationship Committee as the number of shareholders during the

financial year were less than 1000.




28. OTHER DISCLOSURES

1. No significant or material orders were passed by the Regulators or Courts or Tribunals
which impact the going concern status and Company’s operations in future.
2. Provisions of Corporate Governance are not applicable to the Company.
3. Provisions of Vigil Mechanism under Sectiqn 177(9) and (10) of the Act are not
applicable. _
4. Provisions of Secretarial Audit Report under Section 204 of the Act are not applicable.
5. The Company does not have any subsidiary, joint venture or associate Company.

6. The Compliance of Secretarial Standards are being followed to an extent applicabie.

29, TRANSFER OF AMOUNTS TO INVESTOR EDUCATION AND PROTECTION
FUND

Your Company did not have any funds lying unpaid or unclaimed for a period of seven years.'
Therefore, there were no funds which were required to be transferred to Investor Education and
Protection Fund (IEPF).

30. ACKNOWLEDGEMENTS

We Director place on record their sincere appreciation for the assistance and guidance provided
by the Government agencies, customers, vendors, and investors for their wholehearted support
during the year and look forward to their continued support in the years ahead. We Directors’
also express their gratitude to our Companies’ Employees and Clients for their support. The
Directors’ also acknowledge the outstanding performance, dedicated hard work and co-
operation of the employees at all levels and look forward to your continuing trust in us.

For and on behalf of the board of directors

/\} .
B.M. Karunesh Sudha Shankar
Directdr Director
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