SHIVAKAR DEVELOPERS PRIVATE LIMITED
CIN:U45200KA 20081 TC046056

Balance Sheet as at 31sf March 2024

(Al smounis in Indian Rupees Lakhs, except as otherwise siated)

Asat 3st March,  Asat 3st March,
Fardicolurs Male 2024 2023
LASSETS
Mon-Cuarrent Asscis
{a) Property Plant & Equipments 2 389
Current Assels
{n) Inventories 3 961,73 6,912.37
{b) Financials Assets
(1} Investmenls - -
(i) Trade receivabbes 4 301.95 Ing a5
(i} Cash ond cash equivalents b 260439 2.5302.99
{iv] Loans & Advances s 415037 1,524 55
{2} Oither current nssets 7 17524 61.95
1685558 11,303,832
IL EQUITY AND LIARILITIES
EQUITY
(&) Equity Share Capital ] 1.00 .00
i) (iher Equity 9 B30.37 BA7. 18
LIARILITIES
Mon-Current Liabilities
{a) Finnncials Liabilitdes
(1} Borrowings I 11,003.97 5,561.08
{b) Deferred Tax Liabilities (Met) 11 003 .
Current Linbilities
{n) Financiaks Linbilities
{i}Bormowings 12 2.552.21 2,300,040
{ii) Trade Payahles 13 11807 66.35
(b} Other Current Liabilities 14 2. 149.92 2,118.18
{c) Pravisions 13 - 03
16,855.58 11,3403.52

Summary of Significant accounting Policies
The accompanying notes form an infegral pant of the financial statements
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SHIVAKAKR DEVELOPERS PRIVATE LIMITED

O L5200 KA T CR6956

Statement of Profit and Loss for the year ended 3151 March 2024
(Al amounis in Indion Bupees Lakhs, except o3 otherwise sinted)

Year ended Year emded
Particulars Mote 31 Mareh 2024 31 March 2023
lcame
Revenue from operations 6 161.00 7632
Orther Income 7 1522 -
Tatal Reveniie 176.22 77631
Expenses:
Cost of materials consumed 18 151.27 .
Project Expenses [} 620,13 96345
Changes in mventories of finished goods, work-in-progress 20 (2,619.16) {IT.12)
Finance Cost 21 1.897.17 ZERED
Depreciation and Amorization Expense 2 0.1% -
Other Expenses Ik 11525 6T
Total Expenses 164.84 1,047.94
Profit{loss) before tax 1138 (271.63)
Tax expeense:
(1) Current tax -
(2} Deferred tax a.03
(3} Income Tax of prior years A5.16 .
Profit(Lass) for the year i3a.81) (2T1.63)
Orther Comprebensive Ineome
Itemns thal will nod be reclassified to profit or loss = 5
Imcome tax relating o ifems that will pot be reclassified o profil or loss - -
Taotal comprehensive income! {Loss]) for the venr, net of tax (36.81) (271.63)
Total Weighted No. of Shares 10,000 10,0
Eaming per equity share;
(1) Basic (36E.07) {2, 716.2)
(2) Diluted (368.07) (3,7 16.2%)
Summary of Significant accounting Policies 1
The accompanying nates form an integral part of the financial statements
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SHIVAEKAR DEVELOFERS PRIVATE LIMITER

CIN: U S200 R AIMEPTCR6956

Cash Flaw Siatement For The Year Ended 3150 March, 2024
(AN amounts in Indion Bupees Lakhs, except as otherwize stated)

Year ended Year ended
L e 31 March 2024 31 March 2023
A Cash Flow From Operating Activities
Met Frofit Before Tax and extraordinary fiems 11.38 (271.63)
Adjusiments For :
[ preciation 018 %
Inlerest expense | 89717 60,94
Cash Operating Profit before working eapital chonges 1,5M18.73 (Z10.68)
Adjustmenis For :
IncreaseN Decrease) in Trade Payables 31,73 (334.88)
Increased{ Decrease) in Other Current Liabilitics 231.74 =
Increased Decrease) in Provisions {39003} 075
(lncreaseVDecrease in Inventory (2.698.246) (945.74)
{Increase) Mecrease in Odher Current Assets {113.29) {0,500
(Increase) Mecrease in Loans and Advances (2,6314.83) (570.56)
Cash Generated from Opernling Activities (3644510 ) (2061610
Direct Taxes Paid {48.16) -
Met Cash From Operating Activities {-H652.4T) (2061610
B.Cash Flow From Investing Activities
Purchase of Assed (4.07) 7
Met Cash Used In Livesting Activities (4.07}) -
C Cash Flow From Financing Activities
Proceeds from Borrowings B452.21 7.560.78
Repayment of Borrawings (2,861.08) [4,466.24)
Interest expense (179317 (6094}
Net Cash from Financing Activities 3,797.94 3,033.60
Met Change in cash and ensh equivalents (A+B+C) Fv .44 47198
Wet cash and cash equivalent at the beginning of the year 2.502.99 1,531.01
Met eash and cash equivalent at the closing of the yenr 2.604.39 2,502.99
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SHIVAKAR DEVELOPERS PRIVATE LIMITED
Notes to financial statements for the period ended March 31, 2024

1. Corporate Information and Significant accounting policies

I.A Corporate Information

{a} M/{s Shivakar Developers Private Limited (‘the Company’} was incorporated on 27th June 2008 under the provisions of
Companies Act, 2013 having its registered office at No, 2/4, Langford Garden, Richmond Town, Bangalore, Bengalur,
Karnataka, India, 560025,

The Company is primarily engaged in the business of Property Development & Land Aquisition.

1.B  Summary of significant accounting policies
(a) Basis of preparation

The financial statements comply in all material aspects with Indian Accounting Standards (Ind AS) notified under Section
133 of the Companies Act, 2013 (the Act) [Companies (indian Accounting Standards) Rules, 2015] and other relevant
provisions of the Act. Accounting policies have been consistently applied except where a newly issued accounting standard
is initially adopted or a revision to an existing accounting standard requires a change in the accounting policy hitherto in
use.

All assets and liabilities have been classified as current or non-current as per the Company’s operating cycle and other
criteria set out in the Schedule III to the Companies Act, 2013. Based on the nature of services and the time between the
acquisition of assets for processing and their realisation in cash and cash equivalents, the Company has ascertained its
operating cycle as 12 months for the purpose of current and non carrent classification of assets and lHabilities.

Current versus non- current classification
The Company presents assets and liabilities in the standalone balance sheet based on current and non-current
classification.

An asset is treated as current when it is:
-Expected to be realised or intended to sold or consumed in normal operating cycle
-Held primarily for the purpose of trading;
-Expected to be realised within twelve months after the reporting period, or
-Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months
after the reporting period. '
All other assets are classified as non-current,
A liability is treated a current when:
-It is expected to be seftled in normal operating cycle;
-It is held primarily for the purpose of trading;
-It is due to be settled within twelve months after the reporting period; or
-There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period
The Company classifies all other liabilities as non-current.
Deferred tax assets and liabilities are classified as non-current assets and liabilities.
The operating cycle is the time between manufacturing of goods and its realisation in cash and cash
equivalents. The Company has identified twelve months as its operating cycle.




EHIVAKAR DEVELOFERS PRIVATE LIMITED
Motes to fimnncinl statements for the period ended March 31, 2024

(b} Hevenne Recopnition
(I} Revennoe from contracis with customers

Revenue from conlracts with customers 4 recognised when control of the goods or services are transfeired 1o the cuslomer
at an amsount ihat reflects the comideration o which the Company expects 1o be entitled in exchange for those goods or
services. Revenue is mensured based on the transaction price, which is the consideration, adjusted for discounts and ather
credits, if any, s specified in the coniract with the customer,

The Company presents revenue from contracis with customers net of indirect faxes in its statement of profit and loss

The Company considers whether there are other promises in the contracl that are separate performance obligations o which
o portion of the tansaction price needs fo be allocated. In determining the transaction price, the Company considers the
effects of variable considemation, the existence of significant financing componems, non-cash consideration, and
consideration payabie to the customer (if any)

The Company has applied five step model as per Ind AS 115 ‘Revenue from contracts with eustomers’ (o recognise revenue
in the standabone fiancial satements. The Company satisfies a performance obligation and recognises revemee over tlime, if
aie o lhe Following criteria i4 mel |

a The Customer simultaneously receives and consumes the benelits provided by the Company’s performance as the
Company perfonid; or

b, The Company's performance creates of enhances an asset hat the customer contrals as the asdel it ereated or enhanced;
or

c. The Campany®s performance does not creafe an assetl with an aliermalive we 1o the Company and the entity has an
enforceable rght to payment for performance completed to dade.

For performance obligations where any of the above conditions are not met, revenue is recognised at the point in time at
which the performance abligation is satisfled. Revenue s recognized either at point of time or over a perfod of time based on
varbous conditbons as included in the contrects with customers.

The billing schedules agreed with customers include periodic performance-based billing and’or milestonebased progress
billings. Revenues in excess of billing are classified as unbilled revenue, while billing in excess of revenues i3 classilied as
contract Habilities (which we refer 1o a3 deferred revenues),

i Kevenue from sale of land and development vighis 3

Bevenue from sale of band and development rights &5 recognised upon transfer of all significant risks and rewands of
ownership of such real estate’ property, as per the terms of the contracts entered into with buyers, which generally coincides
with the Forming of the sales contracts’ agreements andfor registration of such agreements where applicable, Revenue from
sale of land and development rights is only recognised when transfer of legal title to the buyer which coincides with the
registration of sale deed,




SHIVAKAR DEVELOPERS PRIVATE LIMITED
Mates tir fimaneial statements for the perlod ended March 31, 2024

(i}

il Revenue from sabe of veal estate developmenis:

Revenue from real estate development of residential unit is recognised of the peint in time, when the control of the asset is
transferred io the customer, which generally coincides with either of the two conditions as stafed below :

- on franafer of legal title of the residendial or commercial unit to the customer | or

= prangler of physical possession of the resbdential unit to the customer ie., handover’ deemed handover of the residential
units, Deemed handover of the residential units 5 considered upon intimation to the cusiomers aboul receipt of occupancy
certificate and receipt of substantial sale consideration.

Bevenue consists of sale of undivided share of land and constructed area to the customer, which lsave been identified by the
Company & a single performance oblgation, & they are highly interrelated! imerdependent with each other.

For contracts involving sale of real estate unit, the Company receives the consideration in accordance with the ferms of the
contract in proporion of the percentage of completion of such real estnte project amd represents payments made by
customers 1o secure performance obligation of the Company under the conimct enforcenble by customers. Such
consideration is received and utilised for specific real estate projects in accordance with the requirements of the Real Estate
{Regulation and Development) Act, 2016, Consequently, the Company has conclisded that such conlmcts with customers do
not invelve any financing element since the same arises for reasens explained above, which is other than for provision of
finance ta/from the customer s,

iii. Cher Operating Income ©

Interest on delayed receipts, cancellation forfeiture income, transfer fees, marketing fee from customers are recognised
based upon underlying agreements with customers and when ressonable certainty of collection is established,

iv, Contract Balamees ;

Contract ssset is the right to consideration in exchange for goods or services irmnsfenred to the customer, [f the Company
performs by transferring goods or services to o customer before the customer pays consideration or before payment is due, o
coniract assed is recognised for the camed considerstion that is conditional,

Trade receivable represents the Company™s right to an amount of consideration that is unconditional (i.e., only the passage
of time i required before payment of the consideration is due).

Contract linkility is the obligntion to transfer goods or services to a customer for which the Company has received
consideration {or an amount of considerntion is due) from the customer, [F a customer pays consideration befiore the
Company tmnsfers goods or services 10 the customer, a conbract liability i3 recognised when the payment 3 made or the
payment is due (whichever is earlier). Contract linbilities are recognised as revenue when the Company performs under the
coniract.

Interest income

Inderest income is recognized using the effective inlerest mie method. The effective interest rade is the mie that discounts
eufimated fture cash receipis through the expected life of the financial asset to the gross camying amount of the financial
aisel, Interest income s included under the head “other income™ in the statement of profit and loss.




SHIVAKAR DEVELOPERS PRIVATE LIMITED
Motes to Minanckal statements for the period ended March 3, 2024

{11y Criher Ineome

fc)

()

Al other income is recognised when such income scenies o the company,

Froperty, Flant and Equipments

The cost of property, plant and equipment comprises s purchase price net of any trade discounts and rebates, any impor
duties and other taxes {other than those subsequently recoverable from the tax awthorities), any directly atiributable
expenditure on making the asset ready for its intended use, inchuding relevant bormawing costs for gqualilying assets and any
expected costs of decommissioning. Expenditure incurred after the property, plant and equipment have been pol into
operation, such as repairs and maintenance, are charged (o the Statement of Profit and Loss in the period in which the costs
are incurred,

An item of property, plant and equipment is derecognired upon disposal ar when noe future economic benefits ane expecied
i arise from the continued use of the assel. Any pain or kess arising on the dispesal or retirement ol an item of properly,
plant and equipment is determined as the difference between the sales proceeds and the camying amount of the asset and is
recognized in Statement of Profit and Loss.

Depreciation commences when the assels are ready for their intended use. Depreciable amount for assets is the cost of an
nsset, or odher amound substituted for cost, leas its estimated residual valee.

The Company follows written down value method of depreciation as per group company palicy,
Iantangible azsets

Intangible assels (Le., Computer Software) are stated at acquisition cost, net of accumulated amartisation and accumubated
impairment losses, if any. Intangible assets are amortised on a straight line basis over their estimated usefial life, The
smortisation period and the amortisation method are reviewed periodically. If the expected useful life of the asset is
significantly different from previous estimates, the amortisation period is changed accordingly. Gains or losses arising from
retirement or disposal of an intangible asset are determined as the difference between the net disposal procesds and the
carrying smount of the asset and recognized as income or expense in the statement of profit and loss.

Tnternally generated intangibles, excluding capitalised development cosis, are nod capitalised and the related expenditare is
reflected in the statement of profit and loss in the period in which the expenditure is incurred. The useful lives of intangible
asaels ane adseased as finite,

Inventaries

Inventories are valoed af the lower af eost and net realisable valwe, Cost i determined on a weighted average basis. Mel
realizable yalue is the estimated selling price in the ondinary course of business, less estimated costs of completion and the
estimated costs necessary to make the sale. Costs incurred in bringing each produsct (o its present location and conditicn
inclades:

"I S5

Cost iludl:s cn I‘ph.ue and other cosis incurmed in bringing the inventories o their present bocation amd condition,

= REG. No.
D0E2045 [ &=




SHIVAKAER DEVELOPFERS PRIVATE LIMITED
Motes to financial siatements Tor the period ended Mareh 31, 2024

(e

Woek-in-progress:

Hepresents cost incurred in respect of projects where the revenue is yet to be recognized and includes cost of land (inchuding
development rights and non-refundable deposits paid, i any under joint development arrangements (“JDA). internal
development costs, external development charges, construction cosls, overheads, barrowing cost eic. Land' developmen
rights received under JDA is measured at the fair valee of the estimated construction servioe rendered to the land owner and
the same is accounted on lainch of the project.

Land

i, Addbvances pakd fewards Land Procorement:

Advances paid by the Company to the seller’ intermediary towards outright purchase of land is recognised as land advonce
under other assets during the course of oblaining clear and masketable tide, free from all encumbrances and transfer of kegal
title 1o the Company, whereupon it is transferred 1o lond stock amler invenories, Management i3 of the view that these
advances are given under normal trade practices and are neither in the nabure of kans nor advance in the nature of loans

ii. Land! developmient fights received under jointdevelopment arrangements (“JIFA")

Land! development rights received under joint development arrangements {*JTDA") is measured at the fair value of the
estimated sonstruction service rendered to the landawner and the same (g accounted on lanach of the project. The amount of
noi-refundable deposit paid by the Company under JOA is transferred as land codt 1o work in-progress’ capital work in
progress. Further, the amount of refundable deposit paid by the Company under JDA i3 recognised as deposits.

ITmpnirment of Assels

Assels are tesied for impabrment (other than intangible assets which have n finite life), whenever events or changes in
circumstances indicate that the carrying amount may not be recovernble, An impairment loss is recognived for the amount
by which the nsset's carrying amount exceeds its recoverable amount. The recoverable amount is the higher of an asser's fair
value less costs of disposal and value in use. For the purposes of assessing impainment, nssets are grouped at the lowest
levels for which there are separately identifiable cash inflows which are largely independent of the cash inflows from other
assets or groups of assets (cash-generating units). Non financial assets other than goodwill that have suffered an impairment
are reviewed for possible reversal of the impairment at the end of cach reporting period.

Lenses

The determination of whether an arrsngement 18 or containg a lease is based on the substance of the armngement at the
inception of the lease, The arrangement i or containg a lease if fulfilment of the arrangement is dependent on the use of a
specific asset or assets and the arrangement conveys a right to wee the asset or assets, even if that right is not explicitly
specified in an anrangement.




SHIVAKAR DEVELOPERS PRIVATE LIMITED
Motes (o finaseial statements for the period ended March 31, 2024

(h}

(i

The Company as o lesses

The Company evaluates if an arrangement qualifics to be a lease as per the requirements of Ind A% 116, Identification of a
lense requires significant judgment. The Company uses significant judgement in assessing the lease term (including
anficipated renewals) and the applicable discount rate,

Al the date ol commencemend of the lease, the Company recognizes a right-of-use (ROLD) asset and a corresponding lease
liability for all lease amangeeents in which i1 s a lesase, except for beases with & term of 12 months or less (short-term
leases) and low value leases. For these short-term and low-value leases, the Company recognizes the lease payments as an
operating expense on a straight-line basis over the term of the lease.

The ROLU assels sre initially recognized at cost, which comprises the initial amount of the lease liability adjusted for any
lease paymients made af or pricr to the commencement date of the lease plus any nitial direct costs bess any lease incentives.
They are subsequently measured at cost less accumulated depreciation and impainment losses. ROLU assets are depreciated
from the commencement date on o stradght-line basis over the shorter of the lease term and wseful life of the underlying
asdel. RO assets are evaluated for recoverability whenever events or changes in circumstances indicate that their carrying
amounis may not be recoverable, For the purpose of impainment testing, the recoverable amount (Le. the higher of the fair
value less coat o sell and the value-in-use) is determined on an individual asset basis unless the nsset does nol generate cash
flows that are largely independent of those from other assets. In such cases, the recoverable amount is determined for the
Cash Generating Unit (CGL) o which the asset belongs,

Financial Instraments

All finamcinl instruments are recognised initially at fair value. Transaction costs that are attributable to the acquisition of the
financial asset {other than financial assets recorded at fair value throwgh profit or loss) are included in the fair value of the
financinl asseds, Loans, borrowings and payables are recognised net of directly attributable transactions costs,

For the purpose of subsequent measurement, fnancial instruments of the Company are classified in the following
calegories: financiol asscts comprising amartized cost and fair value through profit and loss account (“FYTPL™) and
financial liahilities at amortised cost.

The classification of financial instraments depends on the objestive of the business model for which it is held. Management
determines the classification of its financinl instruments at initial recognitien.

Falr value measurenzent of financial instruments:

In determining the fair valee of its financial instruments, the Campany uses following hierarchy and assumptions that ane
based an market conditions and risks existing at ench reporting date

All assets nnd liabilities for which Fair valee {3 measured or disclosed in the standalone financial statements are categorized
within the fair value hierarchy, described as follows, based on the lowest level input that is significant 1o the fair valee
measurement as & whole:

# Level | — Guoted {unadjusted) marked prices in active markets for identical asseis or labilites

# Level 2 — Valuation techniques for which the lowest level input that i3 significant to the fair value measurement is
direcily or indirectly observable

# Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is
unohservable




SHIVAKAR DEVELOPERS PRIVATE LIMITED
Mutes to financial stutements for the period ended March 31, 2024

i

(k)

For assets and liabilitics that are recognized in the financial statements on a recurring basis, the Company determines
whether transfers have occurred between bevels in the hierarchy by re-assessing categorization (based on the kowest level
input that ks significant to the fair value measurement as a whole) at the end of each reporting period.

Cash ani cash eqaivalents

Cash and short-lerm deposits in the balance sheet comprises of cash at banks and on hand and short-lerm deposits with a
maturity of three months or bess, which are subject to an insignificant risk of changes in value.

Income laxes

Income tax comprises current and deferred tax, Income tax expense is recognized in the statement of profit and less except
te the extent il relates o items directly recognized in equity or in sther comprehansive moome,

i, Currenl income 135

Current income-tax for the current and pricr pericds are measured at the amount expected to be paid 1o the tax authonities in
accordance with the Income-tax Act, 1961 cnacted in India, The tax rates and tax baws used to compute the amount ore
thase that ane enacted or substantively enacted, at the reporting date. The Company offsets cumrent tax assets and current tax
liabilities, where if has a legally enforceabbe right 1o set off the recognized amounts and where it intends cither to setile on a
nel basis or o realize the asset aid liability simultaneoushy.

b, Diefierred tax:
Deferred tax is recognized using the balance sheet approach. Deferred tnx asscts and linbilities are recognized for deductible
and taxable temporary differences arising between the tox base of assets and linbilities and their carrying amound in financial
statements, except when the deferred tax arises from the initial recopmition of goodwill or an psset or liability in a
tramsaction that is not & business combination and affects neither accounting nor taxable profits or loss at the time of the
transaction.

Deferred tax assels and Gabilities are measured at (be fax rxtes that are expected to apply in the period when the asset is
realized ar the lishility is senled, based on fax rates (and tax laws) that have been enacted or substantively enacted at the
reparting date,

Deferred tax relating to items recognised in other comprehensive income or in Glher equity are recognised in comelaten o
the underlying transaction in sther comprehensive income or in other equity, respectively,

Deferred tax asscts and deferred tax linbilities are offsct, if a legally enforceable right exists to seb-olf current tax assets
againat current tax liabilitics and the deferred tax assets and deferred tox labilities relate to the taxes on income levied by
same governing taxation laws.

Mininum Aliemale Tax [MAT] paid under the provisions of The Income Tax Act, 1961 which is eligible for entitlement of
credit against the future income tax liability & considered as an asset if there is convincing evidence that the Company will
pay normal inceme tax in future years, Accordingly, MAT is recognised as deferred fax asset in the Financial Statements, In
Case, there is a probability that the Company would not be able 1o uiilise MAT Credit within permissible time lmits
specified in the Income Tax Act, 1961 balances of MAT Credit 1o the extent are reversed in the rim which such
probabtity arises.




SHIVAKAR DEVELOPERS PRIVATE LIMITED
Maides to financlal siatements Tor the period ended March 21, 2024

(0

(m)

()

()

Earnings per share

Basic and diluted earmings per share are calculated by dividing the net profit or loss for the period nttribatable 1o equity
shareholders by the weighied average number of equily shares owlstanding during the pericd. The Company has no
potentially dilutive equity shares during the period.

Provisions and contingeni linbilities

A provision is recognized when the Company has a present obligation as a result of past evenl, it i probable thal an outfow
of resources embodying economic benefits will be required to settle the abligation and a reliable estimate can be made of
the amount of the obligation. Provisions are not discounted (o their present value and are determined based on the best
catimale required to setile the obligation nf the reporting date, These estimates are reviewssd al each reparting date and
adjusted to reflect the curment best estimates.

A contingent liability is a possible obligation that arises from past events whoss existence will be confirmed by ihe
ocourrence of non-pocurrence of one or more uncertain futare events beyond the conirol of the Company or a presen
obligation that is not recognized because it is not probable that an outflow of resources will be required to seitle the
ohligation, A contingent Fability also arises in extremsely rase cases where there is a liability that cannot be recognized
because i canned be measured reliably, The Company does not recognize & contingent liability but discloses its existence in
thie financial stadements,

Provisions for warranty-related costs are recognized when the product is sobd or service provided 1o the customer, [nitial
recognition is based on historical experience. The initial estimate of warmanty-related costs is revised anmualky.

Segment reporling

Dwperating segments are reported in 8 manner consistent with the internal reporting provided 1o the chief operating decision
miker

Borrawings

Borrowings are initially recognised at fair value, net of fransaction costs incurred, Bormowings are subsequently measured at
amortised cost. Any difference between the proceeds (pet of transaction costs) and the redemption amount & recognized in
staternent of profit and loss over the period of the borrowings using the effective interest method. Fees paid on the
establishment of loan facilitics are recognised as transaction costs of the loan to the extent that it is probable that some or all
of the facility will be drawn down. In this case, the fee is deferred until the draw down occurs. To the extent there is no
evidence that it is probable that some or all of the facility will be deawn down, the fec is capitalised as a prepayment for
liquidity services and amortised over the period of the facility to which it relates.

Borrowings are removed from the balance sheet when the obligation specified in the comtract is discharged, cancelled or
expired. The difference between the carrying amount of o financinl liakility that has been extinguished or transferred to
another party and the consideration paid, inchating any non-cash assets transferred or liabilities ssumed, is recognised in
staterent of profit and boss under other incomeNexpenseh

Borrowings are classified as current liabilities unless the company has an unconditional right to defer seitlement of the
lizbility for at least 12 months afier the reporting period, Where there is a breach of a material provision of a long-term boan
arrangement on of before the end of the reparting period with the effect that the liability becames payable on demand on the
reporting date, the entity does not classify the lisbility as current, if the lender agreed, after the reporting period and before
the approval of the financial statements for issue, not b demand payment as o consequence of the breach,




SHIVAKAR DEVELODPERS PRIVATE LIMITEL
Motes to financial siatements for the period ended March 3, 2024

1)

)

(r)

Baorrowing Cosd

Borrowing costs consist of imferest and other costs that an endity incurs in connection with the borrowing of funds,

Borrowing costs directly attribuiable to acquisition or construction of an asset which necessarily take a substantial period of
time {0 get ready for their intended use are copitalised as par of the cost of that asset,

Other bormowing costs are recopnised as on expense in the period in which they are incurred
Sigmificant aceounting judgments, estimates amd assumptions

The application of accounting standards and policies requires the Company o make estimates and assumptions about futune
events that directly affect its reported financial condition and operating pedformance, The sccounting estimates and
assumptions discussed are those that the Company considers to be most critical to its financinl statements. An accounting
estimate is considered critical if both (a) the nature of estimates or assumpltions is material due o the level of subjectivity
and judgement invelved, and (b) the impact within a reasonable mnge of outcomes of the estimates and assumptions is
material bo the Company's financial condition or operating performance.

= Fair Value Measurements

« Dietermination of performance obligations and fiming of revenue recognition on revenve from real estate development
Mote Mo.2.2 (b)

= Met Realiable Value of Imentory

Analyiieal Ratlos

i. Carrent Ratiaz
The current rstio indicates a company "s overnll liquidity position. I8 is widely used by banks in making decisions regarding
the advancing of working capital credit to their clients,

i, Debi — Equity Fatbo:
Dhebi-to-equity ratio compares a Company”s todal debi to shareholders equity.

iii. Mebt Service Coverage Ratioz
Dbt Service coverage ratio is usesd to analyse the firm’s ability 1o pay-off current interest and instalments.

iv. Return on Equity (ROE):
It measures the profitebility of equity funds invested in the Company. The ratio reveals how profitability of the equity-
hobders' funds have been utilized by the Company. It also measures the percentage retumn generated lo equity-holders,

v. Trade receivables tuwrnover ratin:
It measures the efficiency at which the firm is managing the receivables. Net credit sales consist of gross credil sales minus
zales retumn. Trade receivables includes sundry debiors and bills receivables,

vi. Nel capital turnaver ratio:
It indicates a company's effectiveness in wsing its working capital, The working capifal turnover ratio is calculabed as
flbows: net sales divided by the average amoumt of working capital during the same period.




SHIVAKAR DEVELOFERS PRIVATE LIMITED
Motes (o finanelal statements for the periad ended March 31, 2024

wil, Met profit ratio:
It measures the relationship between net profit and sales of the business.Met sales shall be calculated &s total sales minus
sabes refurms.

whil. Returm on capital employed (ROCE):
Return on capital employed indicates the ability of a company®s management to generate returns for both the debt holders
and the equity holders. Higher the ratio, more efficiently is the capital being employed by the company to generate returmns,

ix. Return on investment:

Eefurn on investment (ROH) is o financial mtio used to calculate the benefit an investor will receive in relation o their
investment cost. The higher the rmfio, the greater the benefit earmed, The one of widely used method is Time Weighted Rate
of Return (TWERE) and the same should be followed to caleulate ROL It adjusts the refurn for the timing of investment cach
flows and its formala £ method of calewlation is commonly gvailabbe.

% Inventory Turnaver:
This ratio alse known as stock tumover rdio and it establishes the relationship between the cost of goods sold during the
peried or sales during the perod amd average imventory held during the period.

ik Trade Payables turmover:
It imdicates the number of times sundry credilors have been paid during & period. It is calealsted to judge the requirements of
cash for paying sundry creditars,

<< Thiz space is left bilawk intensiomally ==




SHIVAKAR DEVELOPERS PRIVATE LIMITED
CIN : U45200KAZMSPTOMGT56

Mates Torming part of the financial statcments for the year ended March 31, 2024

(Al amounts in Indian Rupees lakhs, except as otherwise stated)

Mate 2: Property, Plant & Equipment

Property Pland and Equipment

Particulars

Flant & Machinery Tuwtal {a)

[Lost

At April 1, 2022
Adkditions
Disposals

Al March 31, 20023

Additions
Disposals

4.07

Ad March 31, 2024

4.07

Accumulated deprecinfion/amortization and impairment

At April 1, 2022
Charge for the year
[Mhsposals

At March 31, 2023

| Charge for the year
DHsposals

018

At March 31, 2024

018

MNet 1B

At March 31, 2023

At March 31, 2024

.59




SHIVAKAR DEVELOFPERS FRIVATE LIMITED
CIN-UAS200KAZIOEF O 6956

Moptes (o fimancial statements far the Year ended Mareh 3, 2024
(Al amwunts i Indion Rupees Lakhs, except as otherwise stated)

Ad al As at
Farticulars 31 March 2024 31 March 2023
3 Invemiories
Land and Land relaied expenses B.693.65 6,595,260
Materinks and Consumables 920 .
Work In Progress A5T.HE 17,12
96107 G6,212.37
4 Trade Receivables
(Limecired, considered good imilesy otferwise shatéd)
Trade receivables owlstonding for a period exceeding Six months from the date
they were due for payment, 3095 .95
Oiher trade receivables - -
095 301.95
Fefer note 44 for trade receivahles outstanding ageing schedule
5  Cash and Cash Equivalents
Cash and Bank Bakances
Cash I land 015 144
Balances with banks
- in currenl accounis 1.341.01 2.500.53
- in liguid fands 1,263.23 .
260439 1,502.59
& Loans and Advances
{Unsecwred, Coridered good
Advances recoverable in Kind_ Land Advances 20291 72T
Intercorporate lnans to related parties 326647 65185
4,159.57 1,524,855
T tHher corrent asseis
Security Deposits 45,07 0,540
Bialances with Santalory Awthorities
Goods and Service Tax Input Credil 2132 -
Tax Deducted al Source Receivable 4.7 50,27
Income Tax Kefand Receivable 24.30 .
Advances towards goods and Services 40,51 11,18
Oither Receivables 19,28 -
175.24 61.95




SHIVAKAR DEVELOFERS PRIVATE LIMITED
CIN:UdS200 A DIOEP T O046956

Motes to financlal statements for the Year ended March 31, 2024
(AN amounts in Indion Rupees Lakhs, except o otherwise stated)

i
(u)

(k)

()

()

(e)

As al Asni
FarHbainrs 31 March 2024 31 March 2023
Equity share caphtal
Aunthorised
10,000 equity shares of INE 10 exch 100 100
Issueid, suhserihed and pabid ap
10,000 equity shares of MR 10 each 1.0 1,00
1.00 1.00
Reconciliation of the number of equity shares outstanding at the beginning and af the end of the reporting year;
Asoal As i

Racteniars 31 March 2024 31 March 2023

Mool sliares Amouni Mo ol shares Amaounit
Ouistanding of the beginning of the year 110,000 1.0 10,000 1,04
Akl shares bsawed during the vear - - - 5
Ouisianding ot the end of the year 10,000 1.00 10,000 1.0

Terms! rights attached to equity shares
The Company has only one class of equity shares having par value of Rs, 10V per share, Each holder of equity share is entitled o
o yabe per share,

In the event of [kuidation of the company, the eguity share bolders will be entitbed to receive remaiting assets of the company,
afier distribution of il preferential amounts. The distribution will be in proporiion to the nember of equity shares hebd by the
equity shaseholders.

The dividend propesed by the Board of Directors if any is subject o the spproval of the shareholders in the ensuing annual
general meeting except in the case of inberim dividend

Details ol shareholders holding more than 5% shares in the Company
As ai Asal
31 March 2024 31 March 2023

ParGiealacy Noefshares % holdingin  Neofshares % holding in equity

equily shares shares
Equity Shares with Yoiling Bighis:
Adarsh Developers 7,500 75.00% 7,500 THA
B4 M _Javeshankar 24946 24.56% 2496 24.96%,
Details of shares held by holding com amd companies: -
Particuls As ot As at

ariiculars 31 March 2024 31 March 22l

Equily shares with Voding Rights |
Adarsh Developers 074 0TS

7,500(3 15t March 2023:7,500) equity shares of Rs. 10 each fully paid up




EHIVAKAR DEVELOPERS PRIVATE LIMITED

CIM: UaS200K A T008 FTO069 55

Maotes to Nnancial siatements For the Year ended March 310, 2024
(Al amaumis in Indlan Rupees Lakhs, except a5 otherwlse stated)

(n Details of equity shares hebd by Fromoters in the Company at the Emd of the Year:

Mo, al Percentage of %% Change Dhiring
Frmtnr Hms Shares held _Total Shares the Year
Adarsh Developers T.500.00 T30 0.00%%
B.5. Joyeshankar 2 45600 24.%0% 0,00
.M Karunesh 2.00 LI 0.00%
Sudha Sharker 2.00 D02 0.00%
1 0 £ 100.00%% 0.00%

(g)  There has been po buy back of shares, isswe of shares by way of bonus shares pursuant 1o a contract without payment being
received i cash for the period of five years immedinlely preceding tbe balance sheet date,

(b} There are ne shares reserved for issue under options,

i There are no shares ollodted as fully paid-up pursuant o contracts without payment being received in cash during five years

hme,IIQIg]f [n'EL‘Eding i'-'l'.'l'.rt‘l'l., 2024,
As at Asat
Particulars 31 March 2024 31 March 2023
9 Dther Equily
(7) Retxined Earnings:
As 3t Commencement ol the Year E67.18 1,138.81
Addd: Profit’ (Loss) for the Year (36.51) (27 1.63)
Met surpbus’ (deficit) in the ststement of profit and boss 230,37 357,18
(i) Mems of Other Comprehersive lncome - -
830,37 86718
10 Lomg-Term Borrowings
Nom - Convertible Debentures, Secured
(&) HDFC Capital AfTordable Real Estabe Fund 3 510397 3,000,000
(500 foce value of Rs, 10,000,000 each
(b) HDFC Capital Afordable Real Estate Fund 3 450,04
(45 fsce value of Ris. 10,00,000)
(c) HOFC Capital AIF-3 Scheme 11 545000 -
(545 face value of Fa, 10,00,000)
Horrowings from Helated Parties ; Unsecured - S61.08
11,003.57 5,561.08

% f REG. No.




SHIVAKAR DEVELOPFERS PRIVATE LIMITED
CIN; U4 S2MEA DDA FTCM 56

Motes to Minancial statemenls for the Year ended Mareh 31, 2024
(AL arsounts in [ndian Rupees Lokhs, except ns otherwise sisted)

11

{a) HDFC Capital Affordable Real Estate Fund 3

500 (Five Hundred) Secared, rated, Listed, Mon-Convertible Debentures of o face value of TNR 10,00,000 (Rs. Ten Lakhs anly)
each, for an aggregate amount of wupta TNR S0,00,00,000 (Rupess Fifty Crores Cnly) on o private placensent basis repayable in 4
years | | months from date of receipt with a coupon rate of 20,75%.

() HRFC Capdial Affardable Real Estate Fond 3

45 (Forty Five Seaired, rabed, Un-Listed, Mon-Convertible Debentures of o fece yales of INBE 10,00,000 {Rs. Ten Lakhs anly)
cach, for on aggregate omound of upto TNR 4,50,00,000 (Rupess Four Crore Fifty Lakhs Only) on a privale placement basis
repavable in 5 vears [rom date of receipt with coupon rate of 20.75%,

(c) HDFC Capital A1F-3 Scheme 11

545 (Five Hundred and Forly Five) Secured, rsted, Un-Listad, Mon-Convertible Debentures of a face walwe of IMB 10,000,000 (Rs,
Ten Lakhs only) each, for an aggregate amount of upto [NE 54, 50,00,000 {Rupees Fifty Foar Crores Fifty Lakhs Canky) ona
private placement basls repayable in 5 vears from date of receipl wilh coupon mte of 20,73%,

# Ouistanding value carvied at face volue, as the seme were paid within one year subsequently.

As al As i
Parteniary 31 March 2024 31 March 2023
Deferred Tax Linhilities
O aceount of timing differences 0,03 -
.03 =
Short=Term Borrvwings
Shori-Term Barrnwings-secured
Axis Rera Opp Fund | - 2,300,00
(2300 fmce value of Rs. 100,000 éach)
Borrowings fraom Related Pariies : Unsecuared 1.352.21 =
235221 2,300,000
Axis Rera Opp Fund 1

[ssued nnd allotied 2300 (fwa thousand three hundred) unlisted, secured, redeemable, non-conventible debentures with o face
vibue of TMR 1,00,000/ {Indizn Bupees One Lakh Only) each, for an aggregate nomingl amownt of up fo TMR 23,00, 00,0000
{Indian Bupees Twenty three Crones Only) on o private plocement basis.

Exclusive morignge over the project land, hypothication of praject recievables & escrew of the praject Cash flows

A




SHIVAKAKR DEVELOPERS PRIVATE LIMITED
CIN:UASIEA 2O PFTCO46%56

Motes io Mnnncial stalemenis Nor the Year ended March 31, 2024
(Al amouiits in Indion Fupees Lakhs, exocpt s ofherwise staled)

As ot Asal
Particulars 31 March 2024 31 March 2023
13 Trade Payable
Drues 1o Micre and Small Enverpriszes (Refer Mote 30) - -
[hies 1o ather than Mecro and Small Enterprises
= (hibers 118407 06,35
Total 11807 66,35
Refer nide 134 Tor trade pavable oustanding ageing schedule
14 Oiher Carrent Liabilifies
Contract Liabilities  Advances from Cuslonsers 231051 -
Statutory Dues
Goods and Service Tax Payshle 030 030
Tax Deducted &l Source Payahle 6.2l 203
CHbser Payahles 190 211585
134991 2.118.18
15 Short-Term Provisions
Provision for Income Tax - 300,03
- 350,03

<< This space is left Mank intertiomally ==
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SHIVAKAR DEVELOPERS PRIVATE LIMITED
CIN:U4SZ00KAZMSPTC046956

FMotes (o financial statemenis for ihe Yenr ended March 31, 2024
(Al amounts in Indian Rupees Lakhs, except as otherwise stated)

17

18

L)

1

Year ended Year ended
Particulars 31 March 2024 31 March 2023
Revenue Mrom Operations
Sale of Land 161.00 500
Sale of Land Rights - TOE.32
161.00 776.32
—
Diber Income
Interest [ncome 1522 -
15.22 -
Cost of materials consumied
Consumption of materials and consumables 151.27 -
151.27 -
Project Expenses
Construction and Contractual expenses 256,48 -
Plan Approval & Conversion Charges 214.87 1,50
Cost of land and land related expenses 148.78 o61.95
620,13 963,45
Changes in inventories of finished goods, work-in-progress
Al the beginning of the year
-Work-in-progress 17.12 -
At the end of the year
“Work-in-progress 263628 17.12
{2,619.16) {17.12
Finamee Cost
[nterest Expenses [,BE5.35 =
Other Financial Charges 11.81 60,94
1,897.17 60,94




SHIVAKAR DEVELOPERS PRIVATE LIMITED
CINUAS2HEA2 HEPT OG0 56
Moles to financial statements for the Year ended March 31, 2024

Year ended Year ended

Particulars 31 March 2024 31 March 2023

22 (Mhber Expenses

Advertisement and Marketing Expenses 15.87 211
House Kesping Charges 217 -
Interest On Incomne Tax 39.99 =
Power and Fuel 1.28 -
Printing & Siationary 26 -
Professional Clarges 2098 11.33
Registration Charges 2,00 20.78
Security Charges 6.88 -
SiaiT welfare 2.34 .
Rates & Taxes 48 146
Paymenis to Auditors
-Statutory andit 4,0 (.30
Dither Expenses 111 4.69
11525 JILGT

<= Thix space is left blank imtentionally ==




SHIVAKAR DEVELOPERS PRIVATE LIMITED

CIN : U4S200KAZD TP TC06a517

Mates to the Minancial datements Tor the Period ended 31 Mareh 2034 (continued)
(Al amounts in Indian Ruopees Lakhs, excepd as otherwise staed)

23 Helated Parly Disclossre
Relaled party disclesunes as required by Ind AS - 24, “Relaied Party Dischosures®, are given below:

Nniure of relatinnship Name of related party

Key Management Personne br. B M Jayeshankar
Mr. BV Ravikumar
Mz, Suddha Shanker

M. Midhi Jayashankar
Mr, Knrunesh B b

MUs. Kawya satish parchand
Significant Influence over Entity bs Adaral Devebapers
Blfs. Addarsh Ecstasy Projects Pwt Lid
brs. Adarah Readty & Hobels Pyt Lad
bis. Akarsh Residence P Lid
b's Akarsha Realty Private Limited
bz Akarshak Realty Privae Limiied
Mz Alckhya Propesty Developments Pyt Lid
Bbdis Orchid Apartments Privoie Limited
Beli's Shivakar Infira Private Lid
bz Shreshia Infra Projecis Pyt Lid
Transactions during the year 31-Mar-2024 J1-Mar-2013
BorrowingefAdvances from related pariies
M. Adlarsh Developers 379973 6%1.21
Mz, Addarsh Eestasy Projects Pvi Lid 1o .
Mz Akarsha Realty Privale Limited 1294 560, TR
M's Akarshak Realty Private Limited 42 .
Mis Alekiyn Property Developments P Lid 0B%
hU's Dirchid Apariments Privale Limited HE] -
s Shivakar Infira Private Lid 160000 D545
M3 Shreshia Infra Projects P Lid BA98 .
Intercorporaie Lonns given
M's. Adarsh Developers 1,031.2% 4, 702,48
Mrs. Adarsh Ecstasy Prajects Pvi Lid 1,478.2% 274,05
Mis. Adarsh Realty & Hodels Pvi Lid HE] | -
M5, Akarsh Residence Pvi Lid I40
Mis Akarsha Realty Privaie Limited 2,526.25 -
M's Shivakar Infra Private Lid 15559 103747
“Transactions during the year M-Mar-2024 31-Mar-2023
Cost Helmbursement
Mis Addassh Ecstasy Projects Pvi Lid J45R5 .
b5 Akarsha Bealey Private Limited 12716 .
bz Shivadknr Infm Private Lid 419




SHIVAKAR DEVELOPERS PRIVATE LIMITED
CIN ¢ UdS200K A0 FTO06051T

Motes to the fimancinl statements for the Perind ended 31 March 2024 {continued )

(Al amounts in Indian Bupees Lakhs, excepd as otherwise stated)

Balamces outstanding at the end of the vear

Pll'lin_l-l-'llﬂ N 3 -Mar-2024 I =-Mar-2013
Signilicant [nflncnce gver Entity
Intereorparale Loans given
Mz Adarsh Developers - 49320
U5 Shivakar Infra Privale Limeled 3735 1377
Ws Aknrsha Renlty Private Limited 127970 -
ivi's Adarsh Ecstasy Projects Pvi Lid 194802 12428
s Akarsh Resideros Private Limited 1.41 .
Borrewings
M Adarsh Renlty & Hodels Privade Limited - ER
M's Akarsha Realty Frivate Limited - $60.78
M/'s Adarsh Developers 2,541 .62 -
M's Akarshak Reabiy Private Limited 042
‘s Alekhyn Property Developments Private Limited 0,88
iz Orchid Apartmends Privage Limited .30
Pvi's Shireshin Infra Prajecis Private Limited .08

24 Finamcial instrunsenis
The img vales and fair value of fnancial instramsenis bv ca
Particulars

Az al 31 March 2024

rbcs as at 3 1 March 2024 |5 as olllows:

As at 3] March 2023

Carrying valae Fnir value Carrying value Fair value
Financial assets - amortised cost
Cazh and cash equivalents 260430 2 60639 2501299 2,502.99
Trade Receivables 30195 HILYS 30195 H1.%5
Loans & Advances 4, 15 4,159 1,524,355 1,525
Tatal nssets TOES.T1 7,571 432049 dﬂm
Particalars Az at 3] March 224 As at 30 March 2023
Coarrying value Frir value Carrying value Fair value

Financial liabilities - amartised cost

Barrowings 13,556.18 13,556.18 TEGL08 786108
Trade prynbles 11807 11807 i 35 G633
Tatal lahilities 13,674.25 13,674.15 T,927.43 T,0:7.43

The management agsexsed thal fair value of cush and cash equivalents, bormowings and irade payables approximate their camying
amounds largely dise i the short-term maturities of these instroments,
The fair value of the finemcinl nxsets and linbilities is inchuded nf the amouant ot which the instrument could be exchanged in & curpent
transaction between willing parides, other than in o forced or liquidation sale,

25 Fimancial risk management

The Ennwf;hua:ﬂqfdimW haz the overall responsibility [or the establishment and oversight of its sk management framewark.
The Company's principal financial lishilities, comprise bommowings, trde and oiber paynbles. The Compamy®s principal financial

azscs include cash and other asseis.

The Company's sclivities expose i 0o a vasiety of fmancial risks: market risk, aredit risk and Bguidity risk. The Boand of Directors
reviews and agrees policies for managing ench of these risks, which are semmuonsed below:




SHIVAKAR DEVELOPERS FRIVATE LIMITED

CIN 2 L5200 KAZDIPTCBG0S1T

Muotes io the inancial sdatements for the Period ended 31 March 2024 {continued)
(Al amounts in Indian Rupees Lakhs, except as otherwise sinted)

L

il

MNoarket riak

Mdarket risk is e risk thai the fair value of future cash fows of a Anancial nsfrument will Nechsse becasse of changes in markel
prices. Markel risk comprises three types of risk: inberest rabe risk, currency risk and other price risk, such s equity price risk and
commodity risk. Fingncinl instruments affected by market risk include borrowings.

Foreipn Currency risk

Foreign currency risk i (he risk that the fair value or fusure cash flows of o financial instrament will Muectste because of changes in
forcign cxchange rmies, The Company’s exposure to the risk of changes In forcign exchange rates relates primarily 1o the Company®s
aperating activities (when revenue or expense is denominated in a different curnency from the Company's functional currency). The
company does not have any exposure o foreign currency risk at the end of the reporting period

Credit rish

Credit risk is the risk of fnancial loss 40 the Company if a customer or counterparty % o fingncial instrument fails o meel o5
conteactual obligalions, and arises principally from the Company's cash and cash equivalents and other assels.
The carmying amounl of financial assets represeits the maximum credit exposune,

Cash and Cash Equivalents
Credit risk on cash and cash equivalents i limited = the Comnpany generally transacts with banks will high credil mtings.

Liquidity risk

Liguidty risk is ihe risk thal the Company will ot be able to meet s financial obligations s they become due. The Company
manages is liquidity risk by ensuring, as far a5 possible, that it will always have sulficient lquidicy to meet s Habilities when due,
The Company’s corporste treasury department is responsible for liquidity, funding as well 25 settlement management. [n addition,
processes and policies related to such risks are overseen by senlor managemen.

Management monitors relling forecasds of the Company's liquidity position an the basis of expected cash flows,

The table below provides details regarding the contractual maturitics of significant financial Habilities as ot 31 March 2024

Particulars Ad at 31 March 2024

Less than 1 year 1-2 years 2 years and ahove Tatal
Barrowings - . 13,556.18 13,556, 18
Trnde payubles L18.07 - . 11807
Pantieulars As at 31 March 23

Less than 1 year 1-2 years 2 years and ahave Total
Bormwings - # TEG61,08 T.E01.08
Temde payahles = 66,35 - 665,35

Capilal management

The Company’s policy is to maintain o sroag capital base o as to malmtain invesior, creditor and markel confidence and 1o sustain
Fudure development of the business, The Company monitars the return on capital as well as the level of dividends on its equity shores.
The Company's chjective when managing capital is to maintnin an optimal stsclure 50 % fo maximize sharehobder value,

The Company manages its fund requirements through equity from its owners and borrowings from the Halding Conpany,
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Maofes o the financial statements For the Period ended 31 March 2024 {continued)
(Al pmeants in Indian Bupees Lakhs, excepl a3 oilerwise stated)

5 Fair value hierarchy
{iy  Finaneial instruments by category

Lavel
Finnncial nsseds measwred at Bair value
Oither investments Level ]
At Amortised Cost
Financinl assets
Trade receivables Lewel 3
Cash and cash equivalents Lewel 3
Laans & Advances Level 3
Taotal Financial Assets
Livel
Finanmcial Liabilities
Rarmwings Level 3
Lense lishilities Level 3
Tenide payables Level 3
Oither financial liabilities Level 3

Total Financinl Liabilities

Level 1 = Quoded prices (ussdjusted) in sctive markets for identicol nssels or lishilities.

31-Mar-202:4 J1-Mar-2023
KL R R 301,95
L.604.39 1,502.99
4, 15937 1,524.55
TMGE. T A 32049
31-Mar-2024 31-Mar-2013
13, 55618 T.H61.08
(1807 G635
1A6T4,15 V2T 4

Level 2 = Inputs other than guoted prices included within Level | that are ohservable for the assel or liability, sither directly

{i_e. as prices) or indirectly (i.e. derived from prices).

Level 3 = Inpits For the assets or liabilities that are not based on obseryable market data {unabservable nputs).

27 Segment information

The Board of Direciors of the company has been idemified a5 the Chiel Operating Decigion Maker (DODM) as defined by Ind AS
108, Operting Segments. The CODM evalustes the Comparry’s performance and allocstes resources based on an analysis of various
performance indicsions by indusiry classes. Accordingly, scgment informsstion has been presended for indusiry classes.

Gieographic information

The geographic infarmation analyses the Company™s revenue and norecarment assels by the Company's coantry of domicile and other
countries, In presenting the geographical information, revenue in the disclosure below is based on the geographic kocation of the
product and assats in the dischosure below are based an the geographie location of the respective non-current assels.

L. Revenmes

Hevenue

Far the year ended

March 31, 2024

For ihe vear ended

Mareh 31, 2003

Hevenue frem Sale
India
(rulside India
Revenue from Services
Inslia
Catside India
Oibver Oiperating Revenae

161,04

T6.32

Total




SHIVAKAR DEVELOPERS PIRIVATE LIMITED
CIN 2 LS KA TTFTCOS051T

Mofes to the Mimancial statements For the Period ended 31 March 2024 {eontinwed)

(AN arepuants in Indinn Rupees Lakhs, excepl as odheraise staed)

II. Tatal Carrying amount of noms-curreni asset

5 For the year ended For the year ended
ki March 31, 2024 March 31, 2023
Man cureent assels
lIndia 3.50 .
Dutsade Indas = :
Total 159 -
(W mn-curren aasels do mal inclivde Sriereial azeers o fax oaneis )
3 Contingent Liabilities { to the extents nof provided for §
Particalars For the year ended  For the year ended
March 31, 2024 March 31, 203
in} Cloims againsd the Company nod acknowledged as delis
Incame (nx matbers in dispute - =
by Otker amounis for which the Company is contingenily liable
Guarantee Surely given to other entitics
1 Shivakar Infra Private Limdied 12.480.0 19.470.2
2 Yarin Infra Progects Privale Limsied 16,5190 273469
3 Shreshin Aparimenis Private Limited 17,259.0 12,340.3
4 Adarsh Ecstasy Projects Private Limited 35,845.0 2,006, b
5 Akarshn Realty Private Limited 64, 887.0 257845
1,46, 99010 BT.148.9
29 Capital Commitments
Particulars For the year ended  For the year ended
March 31, 2024 Mlarch 31, 2023
‘Estimated Amount of contracts remaining to be executed on capital
acesunl .
M The Micre, Small and Medium Enterprises Development Act, 2004
For the year ended For the year ended
s g March 31, 2024 March 31, 2023
{1 Principal amouwnl remaining anpaid o any supplier &% at ihe end
af the nocounting vear " =
(il) Imlerest due thereon remaining unpaid to any supplier ns at the
erwl af the accounting veas = =

(i) The amount of mieresl pail freversedfadjusted along with the
ampunts of the payment made to the sapplier beyond the appointed
E?-.?;Thz armount of inlerest due and payable for the yesr

{v) The amaumnt of interest accnsed and n'_rn.l.irling |.l'||:d|l al the end
af the accounting year

(vi} The amount of frher inderest dise and paynbde even in the
succeeding yeir, undil such date when the inferest dues a5 above ane
actually paic
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Mates to the Mimancinl statements For the Period ended 31 Mareh 2024 (eontinned)
{ Al amounis in Indian Rupees Lakhs, excepl as oiherwise staled)

Al

L

33

a7

32

Henami Transaciions

There are no procesdings have heen initiated or pending agaisst the company for holding any benami property under the Benami
Transactions {Prohibition) Act, 1988 (45 off [988) and rules made thereunider.

Company Strack O

The company docs not have any tmnsactions with struck off companies ander section 248 of the Compandes Act, 2013

Undiselosed Income

The Company does not have any transactions, hence nof recorded in the books of sccounts that has been summendered or disclosed as
imcome daring the vear in the tax mssessments under the Income Tax Act, 1961 {3uch as, scarch of sarvey or any otber relevant
provisions of the Income Ta Acd, 1961)

Crypie currency ar Yirtwal Currency
The Company ks not traded or invested in Cryplo cemency or Vil Carmency dusing the (inancial year,

As at March 31, 2024, the Company does nol have any sanctionod working capital limit in excess of B33 Crore bormwings from
hanks ! Financial Instiutions on the basis of ssourity and accordingly, submiasion af quanierly retamnas to asy banks financial institution
does not arise and therefore, disclosune requirements on such quarterly retuns are not applicable,

Events accuring sfter Balance Sheet Date
Theere @re no malerial evenls cceurring after the date of balarcs sheet, Hence the same has nol been taken inlo cognizance.

The Company hns used accounting software for maimenance of all accounting recaords, The audit trail (edit ogs) at the application
level fior the accounting software was opemting for all rebevant trarsactions recorded in the software.

As per Rule 3 of Companies (Accounts) Rules, 2014, amended on August 5, 2022, relating to mainbenance: of chectronic books of
sccounts and other relevant books and papers, the books of account and other relevant books and papers maintxined in elocirmnic mode
are accessible in India af all limes, however the backup of the books of accounts el other books and papers maintained in chectronic
imandc has not been maindnined an servers physically located in India on daily basis,

Previous Year's figures have been regrouped/reclassified wherever necessary to confirm with current year's classification.

In terma af our report attached
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