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L) SARANG & ASSOCIATES B2, 1" Floor, Unity Building,
CHARTERED ACCOUNTANTS Bangalore - 560 002, Ph: 08041148435,
email : pdsarang@gmail.com

INDEPENDENT AUDITOR'S REPORT

To the Members of

M/s. AKARSHA PRIME PROJECT PVT LTD
No. 2/4, Langford Garden, Richmond Town
Bangalore

560 025.

Report on the Financial Statements

Opinion

We have audited the accompanying financial statements of M/s. AKARSHA PRIME PROJECT
PVT LTD,(“the Company”) which comprises the Balance Sheet as at March 31, 2022the
Statement of Profit and Loss, and statement of Cash flows for the year then ended, and notes to
the financial statements, including a summary of significant accounting policies and other
explanatory information

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Act in the manner
so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2022, Loss and its cash
flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements section
of our report. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Companies Act, 2013
and the Rules thereunder, and we have fulfiled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide abasis for our opinion,
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sy audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance
in our audit for the financial year ended March 31,2022. These matters were addressed in the
context of our audit of the financial statement as a whole and in forming our opinion thereen and
we do not provide a separate opinion on these matters, We have not determined any matters
described to be the key audit matters to be communicated in our report

Information Other than the Financial Statements and Auditor's Report Thareon

*» The Company’s Board of Directors is responsible for the preparation of the other
infermation. The other information comprises the information included in the Board's Report
including Annexure to Board's Report, but does not include the financial statements and our
auditor's report thereon.

« Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

* In connection with our audit of the financial statements, our responsibility is to read the
other information and, in deing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained during the course of
our audit or otherwise appears to be materially misstated.

» If, based on the work we have performed, we conclude that there is a material
misstatement of this other information; we are required to report that fact. We have nothing
to report in this regard,

Responsibility of Management for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance, (changes in equity)' and
cash flows of the Company in accordance with the accounting principles generally accepted in
India, including the accounting Standards specified under section 133 of the Acl This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate implementation
and maintenance of accounting policies;, making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statement that give a true and fair view
and are free from material misstatement, whether due to fraud or error,

In preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

That Board of Directors is also responsible for overseeing the company's financial reporting
pProcess




Auditor's Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* ldentify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks,
and cbtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from ermror, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

= Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143{3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether
the company has adequata internal financial controls system in place and the operating
effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

« Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to
continue as a going concem.

« Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in
the standalone financial statements.

planned scope and timing of the audit Siegni audit findings, including any significant
deficiencies in internal control that we idént unn-g b|l.w ﬂjdﬂ
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We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these maltters in our auditor's report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances,
we determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits
of such communication.

Report on Other Legal and Regulatory Requirements

As required by the Companies {(Auditor's Report) Order, 2016 ("the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we
give in the Annexure a statement on the matiers specified in paragraphs 3 and 4 of the Order, fo
the extent applicable.

As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books

¢. The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with
by this Report are in agreement with the books of account and with the retumns received from
the branches not visited by us.

d. In our opinicn, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014,

e. On the basis of the written representations received from the directors as on 31st March, 2022
taken on record by the Board of Directors, none of the directors is disqualified as on 31st March,
2022 from being appointed as a director in terms of Section 164 (2) of the Act.

f. With respect to the adequacy of the intemnal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure A", "

g. With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of Section 197(16) of the Act:
In our opinion and to the best of our information and according to the explanations given to us,

the company has not paid any managgnﬁ—mmqnaratmn during the year, accordingly the
question of compliance with the pmwslm'g ﬂﬁﬂd{?i‘r 19? of the Act does not arise.




h. With respect to the other matters to be included in the Auditor's Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i. The Company has no pending litigation which could impact on the financial position in its
financial statements.

i The Company did not have any long-term contracts including derivative contracts
for which there were any matenal foreseeable losses,

i The company is not required to transfer any amount to the Investor Education and
Protection Fund.

For P D Sarang & Associates
Chartered Accountants
Firm Mo: 0134235 e )
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Annexure to the Auditor's Report

The Annexure referred to in our Independent Auditors' Report to the members of the Company on
the financial-statements for the year ended March 31, 2022, we report that:

i,

vii.

vili.

.

X

The company has no fixed assets. Thus the clause 3(i){a), (b) & (c) of the order regarding
physical verification of fixed assets and maintenance of records is not applicable

In our epinion and according to the information and explanations given to us, the Company
has maintained proper records of its inventories and no material discrepancies were noticed
on physical verification of stocks as compared to book records.

In respect of the loans, secured or unsecured granted by the companies to companies,
firms or other parties covered in the register maintained under section 189 of the Act.

a. In our opinion and according to the information given to us the terms and
conditions of the loan given by the company are prima facie, not prejudicial to the
interest of the company

b. The schedule of repayment of principal has been stipulated and repayment of the

" principal amount has been regular as per stipulation

c. There is no overdue amount as at the yearend in respect of principle

In our &pinian and according to the information and explanation given to us, the company
has complied with the provision of section 185 and 186 of the Act with respect to loan and
investment made

During the year the company has not accepted any deposits from the public to which the
directives issued by the Reserve Bank of India and the provisions of sections 73 to 76 of
the Companies Act 2013 and the rules framed there under apply.

The maintenance of cost records has not been prescribed by the Central Government
under sub sec. (1) of sec 148 of the Companies Act, 2013 for the year under report for any
of the products of the Company.

The Company is generally regular in depositing with appropriate authorities undisputed
statutory dues including Provident Fund, Employees State Insurance, Income Tax, Sales
Tax and other material statutory dues applicable to it.

According to the information and explanations given to us, no undisputed amounts payable
in respect of Income Tax, Goods & Service Tax, were in arrears as March 31, 2022 for a
period of more than six months from the date they became payable.

The company has not defaulted in repayment of dues to a financial institution or bank.

The company did not raise any money by way of initial public offer or further public offer
(including debt instruments) and term loan availed during the year have been applied for
the purpose for which they were availed.

According to the information and explanations given to us, no material fraud by the
company or on the company by its officers or employees has been noticed or reported

during the course of our audit.
given to us and based on examination of the

According to the information and-gxplafiatio
records of the company, the camp hﬁ?qtpaidfprﬂuided for managerial remuneration.
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wix.

In our opinion and according to the information and explanation given to us, the company is
not a nidhi company. Accordingly paragraph 3 (xii) of the order is not applicable

According to the information and explanation given to us and based on examination of the
records of the company, the transaction with the related parties are in compliance with
section 177 & 188 of the act where applicable and details of such transaction has been
disclosed in the financial statement as required by the applicable accounting standards.

According to the information and explanation given to us and based on examination of the
records of the company, the company has not made any private placement of shares and
the requirement of section 42 of companies act 2013 have been complied with and the
amount raised has been used for the purpose for which the funds were raised.

According to the information and explanation given to us and based on examination of the
records of the company, the company has not entered into non cash transaction with
directors or person connected with him. Accordingly, paragraph 3 (xv) of the order is not
applicable

The company is not required to register under section 45 IA of the Reserve bank of India
Act 1934

The Company has incurred cash losses during the financial year covered by our audit is Nil
{Previous year also Nil).

There has been no resignation of the statutory auditors during the year, Accordingly, clause
3(xviii) of the Order is not applicable to the Company,

On the basis of the financial ratios, ageing and expected dates of realization of financial
assels and payment of financial liabilities, other information accompanying the financial
statements and our knowledge of the Board of Directors and Management plans and based
on our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of
the audit report indicating that Company is not capable of meeting its liabilities existing at
the date of balance sheet as and when they fall due within a period of one year from the
balance sheet date. We, however, state that this is not an assurance as to the future
viability of the Company. We further state that our reporting is based on the facts up to the
date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the Company as and when they fall due,

The requirements as stipulated by the provisions of Section 135 of the Act are not
applicable to the Company. Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not
applicable.

For P D 3arang & Associales
Chartered Accountants

Firm No: 0134238 ==

P D SARANG L

Proprietor O 3 e
M. No. 127268 B
Place: Bangalore T ——

Date: 03/09/2022

UDIN: 2212726EBAULQNDBET



Annexure B to the Independent Auditors’ Report
rt on the Internal Financial Controls under Clause (i ub ion 3 of Section 143 of the

Companies Act, 2013 ("the Act™)

We have audited the internal financial controls over financial reporting of M/s. AKARSHA PRIME
PROJECT PVT LTD.,{"the Company”)as of March 31, 2022in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management's Responsibili r Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting ("Guidance Note") issued by the Institute of
Chartered Accountants of India ("ICAl"). These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to company's
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation and
presentation of reliable financial information, as required under the Act,

Auditors’ Responsibility
Qur responsibility is to express an opinion on the Company's internal financial controls over

financial reporting based on our audit. We conducted our audit in accordance with the Guidance
MNote and the Standards on Auditing, issued by ICAl and deemed to be prescribed under section
143(10) of the Act, to the extent applicable to an audit of internal financial controls, both applicable
to an audit of Internal Financial Controls and, both issued by the ICAl. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all material

respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectivenass of internal control based
on the assessed risk. The procedures selected depend on the auditor's judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud

oF &rror. j,r'l—_{-&

We believe that the audit evidence we haue h'lel':!_ is sufficient and appropriate to provide a
basis for our audit opinion on the {:nmbanf 5 ind nnd; financial controls system owver financial
reporting. . £y 15/ ! 'f
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Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company’s intarnal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company, (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial
statements in- accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting
Because of the inherent limitations of internal financial controls over financial reporting, including

the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion
In our opinion, based on the test checks conducted by us, the Company has, in all material

respects, reasonably adequate internal financial contrals system over financial reporting and such
internal financial controls over financial reporting were prima facie operating effectively as at
March 31, 2022, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Charterad
Accountants of India.

For P D Sarang & Associates
Chartered Accountants - ke
Firm Mo: 01342358 7 750

PDSARANG |7 &
Proprietor S el
-

M. No. 127268 5S¢

Place: Bangalore
Date: 03/09/2022
UDIN: 22127 268BAULAONSEGT



AKARSHA PRIME PROJECT PRIVATE LIMITED
CIM - U452000CAZ008PTCOS1 262
Mo. 24, Langford Garden, Richmond Town Bangalore 560025
BALANGCE SHEET AS AT 35T MARCH, 2022
(Amount in Lakhs)

{.ﬂ mrunt in LHH:'LEI-]

Az at 31st March

Lo iocks 2022

Particulars

As at 31st March
2021

. EQUITY AND LIABILITIES
[1] Sharaholder's Funds
{a) Share Captal 1]
(b} Reserves and Surplus

(e} Money recelved againsl share warrants

2406.90]

2) Share Application money pending allotment

(3] Non-Current Liabilities
l(a) Long-Term Borrowings 1] g
(b} Defarrad Tax Liabilitkes (MNet) E
{2} Other Lang Term Liabilities -
{d) Long Term Provisions g

il
(a) Short-Term Borrowings
(b) Trade Payables
(c) Othar Current Liabdties
(d} Shori-Term Provisions

G992.54
0,53
150.649
0.20%

S5<2

2406.80}

an.auﬂ
0.17
0,69
0.19

Total 9,550.87

B,851.25

IL.ASSETS

(1} Noa-Cyurrent Assats

{a) Fixed Assets
(il Tangible asasis s
(i) Intangible assets 2
(i} Capital woek-in-prograss -
i) Infangible assets under development -

(b} Nene-current immestments .
(c) Daferred tax assels (nel) E
id) Long term koans and advances

(&} Other non-cumment assels Wil

(2} Current Assets
(a) Current invesimenis F

(b} Irventaries i
() Trade receivables

(d) Cash and cash aguivalents

(&) Shart-term loans and advances
{F} Other curment assets

Wil 10.82

1, 9017.44

5-2.'..;.EI-T

10.54

B318.24

Total 9,550.87

8,851.25

NOTES TO ACCOUNTS I
Moles refarred fo above and notes aftached there fo form an integral part of Balance Sheet
This is the Balance Sheet referred fo in our Report of even date,

For P D Sarang & Assoclates
Chartered Accountants.
™ MG &
Firm No 34%@; XN
_“”.- * Ol e, Ko B M JAYESHANKAR
P D SKRANG | "CC0, P DIRECTOR
Proprietor | ' ' - DIN-00745118

M.Ne. : 127268

Date: 03.09.2022
Place: Bangalora

FOR AKARSHA PRIME PROJECT PRIV, LIMITED
N

RUMNESH
DIRECTOR
DIN -DE231T4




AKARSHA PRIME PROJECT PRIVATE LIMITED
CIN - U5 200K A200BPTC01 262
Sia E=ar Bn 2

(Amaunt in Lakhs}

PARTICULARS

{Amount in Lakhs)

3 -Mar-22

I1-Mar-H

.|Gash Flow From Operating Activities

Mot Profit Before Tax and extraordinary items
Adjustmants For :
Deprecistion ! Amartisaton

Provisaon for gratulty | leave encashment
Miscallanaous expenditure written off
Provision for Dowbtful Debts and Advancis
(Profit) / Loss on sale of investmants
(Profit] | Loss on sale of fived asseds
Dividand Incoma

Adjustmend for opening prafit

Intmrest Paid

Cash Operating Profit before working capital changes
Adjustments For ;

Trade and Other Receivables

nwvenbories

Trade Payablas

Cash Generated from Operating Activities
Inberest Pald
Direct Texes Pasd

Mit Cash From Operating Activities

.|Cash Flow From Investing Activitles
Furchase of Fised Assals

Sale of Fixed Asseis

Purchase of Imvesiments

Sale of Invosiments

Interest Recened

Dividand Recehved

Mot Cash Usad In Investing Activities

ACash Flow From Financing Actlvities

Pracaads from securilies premium
Fecaipts from Share wamanis

Equity Share Capital

Foreign currency Transaction Rasere
Miscelanecus expeanditure [Met)
Wlinarily Imlarest

Dividend Paid (Including iax on dividend)

Met Cash frem Financing Activities

Met Change In cash and cash equivalents [A+B4+C)

Mat caxah and cash eguivalent at the beginning of the year
Mot cash and cash equivalent at the closing of the year

(BE8.T5)

150,38
(549,36
{548.36)

{549.36)|

(288.70)

018

Bdo 24

Gag. 24

- 0.13
10,84

1082

288.51

10,98 |
10,94

Chartared Ascoun B “

FE No (0434235 w208
. Y
* \

F m 2] PrA T =

Prapriator -';.. A A COUNTRHTS m ff
M.Mo.: 127288 "\ fgyf

-\.\. 3 qx\. _.___.-" a-.-l:..l'
Date: 03.09.2022 = ANG L

Flacae: Bangalora

MANAGING MRECTOR
DIM-00T45118

ITE

UNESH
DIRECTOR
Din -p0e53174




AHARSHA PRIME PROJECT PRIVATE LIMITED

MNOTES TO BALAMCE SHEET AS AT 31st MARCH 2022

{Amouant in Lakkas) {Amounk in Lakhs)
e PARTICULARS Asat 31st March 2022 | As at 315t March 2021
W | Share Holders Fund
{n] Share Capital
Authoriged Share Capltal
14.75%, 24000000 Cumulative Convertibie Preferance shares of Rs. 100 sach 2400.00 2400.00
E00000 Crdirary Eguity Shares of Rs. 1/ sach 5.00) 5,00
250000 Class & Equity Shares of Rs.1/- aach 2.5 2.50
510000000 Ciass B Equity Shares of Rs.1/- sach 51m.m] 5400.00
250000 Class C Equity Shanass of Rs.1- each 280 2
?lﬂ '|"|51ﬂ.
lssued, Subscribed & Pald-up capital
14.75%, 229086858 Cumulative Converible Preference shares of Rs. 100 each 2158 B il B |
410758 Ordinary Equity Shares of Rs. 15 sach 411 4.1
08ATE Class & Equity Shares of Fs1/- 8ach 208 2.05
139658 Class B Equity Shares of Ra 1/ sach 1.40 *..«1
65721 Class C Equity Shares of Rs. 1/- sach 0uaE {.E8
Total 2,400, 90 2, A00,50 |
(B} Reconciliation of the nember of shares and amount cutstanding at tha
beginning and at the end of the reparting periacd:
Humber of equity shanes with voling righis a1 tha beginning of the year 240690 24056.%0
Add- Humbar of shanes allofled during the year
Lass:- Mumber of shanes bougiht back during the yaar
Mumbes of equily akanas with woling rights at tha and of the year 2406.80| 2406 20
lic) Rights, preferances and restrictions attaching to varlous classes of shares
{D) The details of Sharsholders holding more than 6% of shares:
B M.Jayeshankar :
- 5350 Ordinary Share of Re. 1/- each Rs. 2053545 ( 25% haling)
« HI53TH Class "A Sham of Re. 1~ each Rs, 308375 { 25% holding)
Adarsh developers Repd by B.M.Jayeshankar !
- 208379 Ordinary Share of Re. 1/ sach Ra. 1396584 | 25% holding)
« 159658 Class 'B' Share of Re. 15 aach Rs. 1398585 | 17% holding)
- B57H Class 'C' Share of Re. 1)- @ach Rs. 657211 { 8% holding)
L FUEARS Copmiiabve Crmendiion Prrtersscs nare of Fa |- asch A 330855000 (1000 hasdng|
W |Short Teem Barrawings
Oiter Padtias {unsecuned)
Adarsh Dovelapers sag2 54 g443.30(
[Total 6,592.54 44330
¥ |Trade Payables
P D SARAMG a3 0.17
Shital Chaudhary, LLB biB i
Bidd AMD CO0 D03 =
'J?ml 0.53 0.7 |
Wl |Other Current Liabilities
ChCl Prodeniial Assal Managament Co. 0.55% k1] |
Land Advancas Racaivabis 150,00
[Total < 150,69 0.6%




AFKARSHA PRIME PROJECT PRIVATE LIMITED

HOTES TO BALAMCE SHEET AS AT Jisi MARCH 2022

{Ammcunt in Lakhs) {Amiand in Lakhs)
"';:' PARTICULARS As at 115t March 2022 | As at 315t March 2021
Wi |Short-Tarm Prowisions
Othars
Audit Fees Payabie 018 R
Tds Payaile .0 a.m
Total 010
il |Gthar Mon Current Asseis
Prefiminary and Pro- operative Expardilure 23:!.IEI 3281
Redemplion Premium Alc 289,48 265 46
Tatal T I
Wil |cash & Cash Equivalent
Cagh-in-Hand
Cash Balance 0 0.4
Sub Total {A) .04 0,15
Bank Balange
Incian Bank 10.58 10.59
inclian Bank RR 1 0,15
Vijaya Bank 004 .04
Sub Total (B) 10.78 10,78
[Total [A + B 1082 10,54
¥ |Oiher Current Assets
Others
Land & Land Fights 3663 26 maﬁl
Land Depos# (JD) 2500.00 3E00
Lard advancs 200.00 250,00
Land Ralaled Expensas 1554.18) .. ___B04.89
[Total BT AR & ., 8,390.24 |




AKARSHA PRIME PROJECT PRIVATE LIMITED

Broak-up of Items appearing in Motes to Balance Sheet as at 31st March, 2022

Schadule : Other Mon Current Assets {Amount in Lakhs)  [Amount in Lakhs)
As at 31st March As at 31st March
Sr. No Particulars 2022 2034
and Pre- Oparative —
1 Preliminary Expenditure 040 tH-EIr
2 Pre-Operative Expensas 2323 231.79
3 Rates & Taxes 0.04 .04
4 Audit Fees 018 018
g Bank Charges 0.00 U.Wl
B |Professional charges 0.21 0.20
7 Cither Expenses 0.00
a8 Financial Changes 0.13
Todal & 23315 23264
1 Redemption Pramium Alc Z2BO.454 F80. 484
Total B EIHAE _EBI.H;
otallA+E) E22.62 522.07
Schedule : Land & Land Rights
As at 31st March As at 31at March
Sr. Mo Particulars 2022 2021
T |Land &Land Rights 3.028.31 3,028.31
2 Land-Doddakanell 634 94 &34 84
Total 3,663.25 366525
hedula : VaANGES
As at 3st March As at 31st March
Sr. No Particulars 2022 2021
Land Adv - Uttarahaill Maruvanthe Kavalu
1 Basavarajan 5 K o000 90,00
2 hagaraju 80.00 80.00
Lamnd Adv - Chikkatogomn
1 Puneeta Khatri 20000 £0.00
2 Adarsh Develapers (Land Adv) 50.00
200,00 250,00
As at 31st March As at 31st March
2022 2021
1 Jethalal Ramji Patel Limbani 150,00 o000
Total 160040 a0.0d0




SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS:

Background:

M/s AKARSHA PRIME PROJECT PVT LTD (‘the Company’) was incorporated on 22 day of
October 2009 under the provisions of the Companies Act, 1956. The Company is engaged in the
business of development and land acquisition activities.

1. Significant Accounting Policies:

1.1 Basis of Preparation:

The Financial Statements of the Company is prepares in accordance with the Generally
Accepted Accounting Principles in India ("GAAP") under the historical Cost Convention using
the accrual method of accounting and complied with the mandatory Accounting Standards
as prescribed under Section 133 of the Companies Act, 2013 ("Act’) read with rule 7 of the
companies (Accounts) Rules, 2014, and with the relevant provisions of the Companies Act
2013 (to the extent notified). The accounting policies have been consistently applied except
where a newly issued accounting standard is initially adopted or a revision to an existing
accounting standard requires change in the accounting policy hitherto in use.

The accounts are prepared on the basis of Going Concern concept only.

1.2 Use of Estimates:

The preparation of financial statements in conformity with GAAP requires that the management
of the Company makes estimates and assumptions that affect the reported amounts of income
and expenses of the year, the reported balances of assets and liabilities and the disclosures
relating to contingent liabilities as of the date of the financial statements.

1.3 Revenue Recognition:

The Company doesn't have revenue during the current year, However the policy of the company
is stated hereunder;

Revenue from real estate under development/ sale of developed property will be recognized
upon transfer of all significant risks and rewards of ownership of such real estate/ property, as
per the terms of the contracts/ agreements, except for contracts where the Company still has
obligations to perform substantial acts even after the transfer of all significant risks and
rewards. In such cases, the revenue will be recognised on percentage of completion method,
when the stage of completion of each project reaches a significant level which is estimated to be
atleast 259 of the total estimated construction cost of the Project. Revenue.is recognised in
proportion that the contract costs incurred for work performed up to the'ﬁﬁﬁﬁhﬁ':ﬂa;e bear to
the estimated total contract costs. ; o 2\



1.4Fixed Assets & Depreciation:
As on date, the company does not own any fixed assets.

1.5Foreign Currency Transactions :
During the year, there were no foreign currency transactions.

1.6 Earning per share:
Presently, the company is not generating any revenues.
However the Basic earnings per share are calculated by dividing the net profit or loss for the
year attributable to equity shareholders by the average number of equity shares outstanding
during the year.

1.7 Taxation:
There are no tax expenses for the year, since the company is yet to commence the
commercial activity.

1.8 Impairment of Assets:

The Company assess at each Balance Sheet date whether there is any indication that any of
the assets may be impaired. If any such indication exists, the Company estimates the
recoverable amount of the asset. [If such recoverable amount is less than its carrying
amount, the carrying amount is reduced to its recoverable amount. The reduction is treated
as an Impairment loss and is recognized in the profit and loss account. As on the Balance
Sheet date, the Company assessed for impairment of assets and found no indication of
impairment of assets as per Accounting Standard (AS-28).

1.9 Provisions and Contingent Liabilities/ Assets:

The company creates a provision when there is present obligation as a result of a past event
that probably requires an outflow of resources and a reliable estimate can be made of the
amount of the obligation. A disclosure for a contingent liability is made when there is a
possible obligation or a present obligation that may, but probably will not, require an
outflow of resources. When there is a possible obligation or a present obligation in respect of
which the likelihood of outflow of resources is remote, no provision or disclosure is made.
No contingent liabilities /assets estimated as on the balance sheet date, - ~ ) A



2. Notes on Accounts:

a) Taxes on income and Deferred tax:

The company has made nil provision for income tax during the year.

b) _Accounting Ratios
The following are analytical ratios for the year ended March 31, 2022 and March 31, 2021

(a) Current ratio Current Current 1.26 1.29 =2%
assets liabilities
(b) Debt-equity ratiolt) Total Debt Shareholder’s 291 2.68 9%
Equity
(c) Debt service coverage Earnings Debt Service NA NA NA
ratiof available for
debt service
(d) Return on equity Net Profits Average NA NA NA
ratio (1} after taxes Shareholder’s
Equity
(e) Inventory turnover Sales Average NA NA Na
ratio Inventory
(F) Trade receivables Net Credit  Avg. Accounts NA NA NA
turnover ratiol2] Sales Receivable
(g) Trade payables Net Credit Average NA NA NA
turnover ratio Purchases Trade
Payables




(h) Net capital turnover ~ Net Sales Working NA NA NA

ratio 3) Capital
(i) Net profit ratio (2] Net Profit Net Sales NA NA NA
(i) Return on capital Earning Capital NA NA NA
employed (112 hefore Employed

interest and

taxes
(k) Return on investment Income Avg NA NA NA
on Quoted Instruments Generated Investments

from

Invested

Funds

(1 Share Application Money received during the year

(@ During the Previous Year the company made turnover of Rs.NIL. and in current Year the
company made turnover of Rs.NIL.

¢) Related Party Disclosure:
As per Accounting Standard (AS-18) on “"Related Party Disclosures” , the disclosure of
transactions with the related party as defined in the Accounting Standard are given below :-

i. List of Related parties with whom transactions have taken place and relationship:

* B M JAYESHANKAR

Key Management Personnel * B.M.KARUNESH

Enterprises owned or significantly

influenced by KMP or their ¥ M/s. Adarsh Developers (A Partnership Firm)
relatives o
F i A
™ “&@ﬁ
I\ I."I|I L It :.Ir|| ll,l:_lll
lelcoaunuys %)
i |




ii. ‘Transactions during the year with related party:

Amount in Lakhs

2 Year ended | Yearended
Ao Name ofRelated Party. | 54.93-2022 | 31-03-2021
Advances Received M/s. Adarsh Developers 549.24 299.50
Advance given M/s. Adarsh Developers Nil Nil

iti. Balances with the related parties

Amount in Lakhs

. Year ended Year ended
Particulars Name of Related Party 91-03-2022 31-03-2021
Loans and Advances Received | M/s. Adarsh Developers 6992.54 6,443.30
Land Advance given M/s. Adarsh Developers 50.00 50.00

Note: Related parties are as identified by the Management and relied upon by the auditors.

d) Earnings per Share (in Rs.):

Particulars Current Year Previous Year
(Amount in Lakhs.) | (Amount in Lakhs.)
Met Profit as Per Statement of Profit and NIL NIL
Loss attributable to Equity Shareholders.
Weighted Average Nos. of Equity Share -N.A.- -NA. -
Dutstanding
Earnings Per Share NIL NIL
Basic and diluted Earnings per share NIL NIL

¢) Preliminary & Pre-operative Expenditure:
Preliminary and pre-operative expenditure incurred till date amounting to Rs. 522.62 Lakhs
has not been written off during the year as the company is yet to generate revenue from its
business operations. The same will be a mortised over a period of five years from the revenues
which are derived from business operations. All the expenses have been capitalized as pre-
operative expenditure under Non-Current Assets.




f

B)

h)

i)

)

k)

]

m) Company Struck Off: e et 4

Land & related costs:

Land owned by the company is classified under 'Other Current Assets’ such land is held with an
intention of development. All direct & indirect expenditure (including borrowing costs) during
construction period is capitalised to the extent the expenditure is related to construction or is
incidental thereto.

Due to Micro, Small and Medium Enterprises:
To the extent information available with the company, Sundry Creditors include Rs nil, [Previous
year Nil) due to Small Scale Industrial Undertaking,
The company has not received any information from suppliers regarding their status under the
Micro, Small and Medium Enterprises Development Act, 2006. To the extent information
available with the company, the company does not owe any sum including interest required to
be disclosed under the said Act

Cost Recharge:

The advances relating to their sister concern for furtherance of the business and accordingly
the works were being executed by the sister concerns and company has charged the cost on
those funds which are not utilised by the sister concerns on the assigned work as the same is
interest baring funds and vice versa in case of advances received by the Company.

Thus the company has charged cost of reimbursement on those unutilised advances in the
execution of project works which compensate the excessive cost incurred by the company
during the financial year against that of the revenue.

Since this arrangement is of the nature of reimbursement of the cost incurred by the company
hence no Taxes are withheld in the form of Tax deducted at source by the sister concerns and
thereby the company has maintained the accounting concept of appropriation of cost upon
utilisation of the sources in the business.

In the opinion of the management, Current Assets & Loans and Advances have a value not less
than what is stated in the accounts if realised in the ordinary course of business.
Events occurring after the date of Balance Sheet:
There are no Material Events occurring after the date of Balance Sheet. Hence the same has not
been taken into cognizance.
Debtors/Advances and Creditors /Retentions:
The Company has not received the Confirmation of balances of Debtors, Creditors and
Advances as on the date of this report and hence the same are subject to such confirmations
and reconciliations.
Benami Transactions:
There are no proceedings have been initiated or pending against the company for holding any
benami property under the Benami Transactions (Prohibition) Act, 1933{!_4;"4 of 1988) and rules

made thereunder. #0 L

g
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The company does not have any transactions with companies struck off under section 248 of
the Companies Act, 2013

Undisclosed Income:

The Company does not have any transactions not recorded in the books of accounts that has
been surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961 [such as, search or survey or any other relevant provisions of the Income
Tax Act, 1961)

The Company has not traded or invested in Crypto currency or Virtual Currency during the
financial year

Compliance with layer of companies:

The company has made investments in Subsidiary Companies and Associate companies and
had complied with the number of layers prescribed under clause (87) of section 2 of the Act
read with Companies (Restriction on number of Layers) Rules, 2017,

q) Previous year's figures have been regrouped / reclassified wherever necessary to confirm with

r)

current year's classification.

As the company has not commenced commercial activities, Profit & loss statement has not
been prepared.

For AKARSHA PRIME PROJECT PVT LTD

For P D Sarang & Associates
Chartered Accountants
Firm No: 0134235,.,_--- —

BHIM’ESHANMR B.M.HRRUNES Pnsmmur.' Kr,.

Managing Director Director Prnpriemr 1_;x-

DIN-00745118 DIN -00693174 M. No. 127268 =INGMES
UDIN:

Date:03.09.2022

Place: Bangalore



