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Corposade Infermation:
/v SHRESHTA APARTMENTS P¥T LTD [the Company) is a private limited company iscorporated and domiciled in India. The Company is engaged in thel
business of Froperty development & Land Loguisition.

pate -1: Signiicant Accountisg Falles

L BEaslsof Preparaticsc
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Iuls.ﬂMPwmd_mmmwnWMMtﬂﬂmmmMNﬂ fead with Rule 7 of the Companies [Acoounts]
Hules, 2014, Aecouniing Polickes have besn consistently applied MM;MWMMHMIMWIMHIHMl
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The accuunls age Fu'puﬂwpl.qmmhulswly.

Ih Lisg of Extimates

The preparation of the financial statsments is in conformity with Indian GAAR, which pequines taat the management make eskimabos il ik ptions that a
mnqu-m-udm-Iunuu.muﬂwhhlmhuumﬁtrﬂhrdﬂmmludhnnmdmnfmrm
wxpenscs during the reporind perisd m.ﬂmm.mm.whmmummﬂmuumummlm
-dlrrummnﬂmmmmm“mhhnﬁlhﬂmmm-nw

m:ul-tm,fm.nwﬂ:mnrhwwmmhmMMnm&nﬂﬁuhﬂWhﬂmthMEﬂ
wern alter the transfer of ol significant risks asd rrwands. Is such casex, the revenue will be recogniznd on percentage of compbetion method, when tha flage
completien of each project reaches a significant level which s extimated 10 b ot beast 25% of the total estimated coratructics coat of the Projest. Revenue
wmunmmhmmmmmmmnwumm reparting date Bear o the estimated total contradt oosts,

v, Fined Azselx & Depreclation:

I Taxation

Tax expesaes for the year comprise currest tan and deferred tax Mability. Curreat tax is caloulatsd in aceordance with the provision of sedtion 1150AA ol |
ml.ﬂ.ma:l,ﬂmﬂn-uulmr:-nl.:uhnﬂ-lﬂ-rnuﬂ:tﬁ{?hiﬂﬁﬂuﬂm‘um#hmuﬂmmﬂ]dhhmmh’h:pﬁwm
10 1 wreder Incoome Tax Act 1961

| impalrmecnt of Asiels

mmwm-:uﬂmm:mmMhmhﬂhﬂ-ﬂﬂlhltln;uﬂh--ﬂﬂmq‘brlmm Wl any such indication exists, the Com
cstimates the recoverable amount of the asset. | such recoverable amount is less than its earrying amouss, the carrying amount b pedieend 1 1t recove
amoent. The Fedaction i treated a8 an Impainment loss and 18 recognized in the profit sad loss account. Ax oa the Balance Sheet date the Compasy assessed
impairment of assegs and found co indecation of impairment of assets as par Aceounting Standard [AS-28].

sl Provislens and Conlingendes

The company creates & prowision whes Uhere Iz present cbligation asa resudt of 2 past avent that probably requines éa sotflow of resnurces sad o rellable
mbumurﬂu-mnmumAduchuunsn-twuﬂrhmﬂ-whﬂdHHBlpmﬁthwufmmﬂrﬁﬂﬂmﬂnh
probahbly -ﬂu;uqﬂt-ﬂhrﬂmm\ﬁmlhﬁu-pmhkqﬂpﬂﬂﬂlpumlnbw i mespect of which the likelihood of outflow
resoarces b pemste, 1o provision or disclosire [s made No contingent Habllitiesfaideti etimated a5 om the halance sheet date,

mlmmlmlummnmrpdﬂﬂmnwmmdlnmmmm

or Bartheramoe of the business and accordingly the worka were being exeosted by the sister conosrna. sed eompan
ul:ﬂudhmmmnumunMﬂﬁﬂhuhnm!h‘mhﬂhﬁﬂhtﬂﬂhm




K. Additbonal lnfermation io the financal flatesmenis
%0 Condingent Liabilizies and commitssests | o ihe extent not provided for)

(s, In Lakchy]

i'""""h“ 02324 202223

Covrtingrome Liskoiiries:

A, utstanding guirantess and Counter Gusraatees b various banks, bn respect of the guarantess

glven By these banks b favor of various povernment authorities and others -

Contingent Lishilities

A Denstanding guaranbees asd Couster Guarantees in various hanks, in respect ofthe pafasiecs

iy those hanks in Erver of various government sutherities snd others |

| Gwarsstees gheen hy the compary of behalf of subxidiaries Hi Hil

I Apmregate vakss off pther Guarantees o Related Group Bntities which i cutsusding on reporting date . -

1 Adarsh Haees Private Limibed

Agaregate Vake of Corporats Gearasbee asd Security given mot adkecwlaged as debis il TI5200

Amount cetsianding as on the reporting dabe

a]Principal Hil 1595600

b Interest

£] Premium 533680

2 Shieaionr Developers Private Limited

Apgregate Valun of Corporaie Cuaranbee asd Security given mod ackeowieped as debis 1A 000E 2085000

Amount cutstanding as oa the reporting dale

a)Principal 050,00 5 000.00

[} bmgeremt 700 «

£] Premium = 255900
10,937.00 5,250,050

3 Alcarsha Eealiy Private Limite:d

Aggregute Vakse of Corporate Gearantes and Security given ot ackeowleged ai debts 4, 85 000 106,800,040

Amount cetitandisg as on the reperting date

Principal 2,600,00 25.900.00

b} Engreest LT

] Premium s 1400
Eomio0 | 357eon)

{41 Audarsh Ecstasy Frojects Privste Limiied

Apprepts Vaket of Corporate Gearastes end Security glven not acksowleged as dehis AR TO0DD T1A50.00

Amnunt setsinrding a5 on the reporting date

| a]Frincipal 35,700.00 2000 .00

b} Enteremt 14500

] Premium : sl
ASBA5.00 L0000

R, Cnher lor which Ehe 15 monkl Hakls )

Clal AL s . not acknemledged as debix Hil 1l

Comumd Dol §

Estimabed amaunt of contracts remaining bs be sxecuted on capltal account snd met peovided for |

u Tangihile Assets kil Nil

‘M Kl Hil




[ ————— —
V.11 Dschosures under Section 22 of the Micre, Small and Medism Enterprises v lopasent Aot 20006 |

Particalars

I02E-24 02223

{1} Princl pal amount remadzing unpahd 1 amy mappdior 55 08 the end of the aconumting year
u]lmﬂpuﬂmnm-pﬂunrqlunmh-ﬂdﬂdumhy—r - -

ﬂu]mmﬂlnnmpﬂfmwﬂmdmmm“m ol the payment - -
{1} Tha ameunt of interest dos and payable for the year - .
The amaeaat of interest soomied and remalning unpaid ak the eed of the soccmting yrar - -
The amours of furtker Interest dup and even n Ehe susseedi unkil such dale

uuh-_n-.n.nHmamsmumlwuwmmnﬂ-dmﬂmﬁmﬁuuﬂhﬂnwmIlihuuutmhmlhtulirwdhglh
Maragemimt This has been relied upon by the selitom.

i hakhs]
Payment to Auditers 31.3.2024 31.03.2023
Srarmory Audit Fee o [iREL
Cortificste & Other Consuhascy Fer H Mil
X1V Acoomnking Ratios
The rﬂhﬂﬂﬂlulﬂ ratios for the yess ended March 11, 2024 and March 31, 2023
Partioalary Mumeratsr  Denominator Biarch 31, 2024 March 21, 2023 Variance %
3] By rred et Cusrent assets Cgrment habilities 213300 115,23 _ i
[b] Debt-squity rati__ Total (et Sharshalder's Equity 340 2415 34
[£) Dbt service coverage Fati Eamings Dbt Service WA KA HA
avallable for
ekt poivice
) Raturn on ety rakio Mk Profits Aerape Sharehobbers N MHA i
allEr xes Figpaity
verage [0 M& HA HA
mmmmhﬂ Wt Crodie Avg. Aotounts HA HA A
Sl Recelvabie
(g} Trode papables wrnover ratia Met Credit Average Trade KA M HA
Purchises __Pavables
Het eapital Mea Sales Warking Capital HA HA HA
Kt Hut Sabes: A A NA
[i} Return on capital emgdoyed Earning hefore Capital Employed MA HA MA
intereit aad
Lanis
Nk} Returm on imvestmest on Quoted Instruments Irarren Avi, HA HA LT
generatsd Investements
3 From Funds
Irweted

IH.'II'.'F Lamil & related costs:
Lssd owmied by the company is classiied umder ‘Osher Carrent Asset such lind s bheld with an Intention ol developssent
BV, DHschesiires usider accountimg standards

VL1 Related Farty Disclosure AS 10
Ax per Aecoumting Standard [A5-18) on “Related Pasty Disclosures™, the diicladate of tramsactions with tee related party as defined in the Accounting Standard are

Baruneih B M
Suiilha Shaskar
B ¥ Rawikumar
E ewnsd oF iy Infhosniced by KMP o | tiwes: ‘g, Adarsh Deve & Part
[sansiate Companlsz. e s

Mz, Akarsh Residence Frivate Limited

M/s Shivalear infra Privats Limited

M/a Adarsh Haven Private Lmived

M s Alcarsha Bealty Private Limied

M /x Adlarsh Ecstany Projects Pt Lud

M s Kavaratna Infrastruchere Privabe Limbted
i Sheeihia Infra Progecs Private 4

B Vissmaya Bullders and Develepers Private Limied
M s Adarshy Mest Private Limived

M3 Adarsh Realty & Hotels Pyt Lod




| Wame of the Relaied Parties

1L Tramsactions during the year with related party:

Maturs of Relatbonship

Mature &f Transaction

[Rs in l.lhl!
Ha
E03E-24 i 202223

|Adarsh Developers

Adarsh Developers

ADARSH ECSTAST PROJECTS PYT LTD
ADARSH BCETAST PROJECTS PYT LTD
Adarsh Haven Private Limined
Adarsh Haven Private Limibed

Audsrih Mest Privace Limited

Adarsh Nest Private Limited

Akarsh Besidenoe Private Liried
Alunrzha Realty Frivate Limited
Marsha Realy Private Limited
Mavaraisa nfrasinecture Private Limited
Shivakar Infra Privabe Limited

Shivakar Infra Private Limived

Parmer in firm in which drector of the

T PR
Partaer In firm inwhich director of the

Reimbersement of Expenses are 2ot considered for reporting

pfor A L

51045
E44.T71

TETETH
TETETE
a0

with relatnd party
Ik Balanges L
Halanee

Mame of the Related Parties |HltIr= of Relationship Mature of Transaction 02324 I022-23
Lizars & Advances from

Adursh Developers [Partner n e n which rcuneof e 2402 200 643011 1019215

T, LPwesecured

Loans & Advancin from

Aidarsh Realty & Hatcl Private Limited [Comman Koy Managerial Persofdel Lo oee ) Partios - i0 B
Uinsecured
Lioass & Advances from

Mavarstna InfFastructare Private Limited |Campms ey Managerial Personnal mmtdw: 29.08{ 549
u
Loarns & Advaneed from

Adarsh Eostany Projecs Pt Led Commaon Key Maraperial Personned | Relatod Partiea: TR44.0H .
Fessecvired

Adarvh Bcatasy Projects Prt Lird Cameen Key Managertal Personnel | #hort Term Loansand . PLARy |
Advancrs

Abarsha Bealty Privats Lisilved Common Key Masagerial Personnel | Short Term Lo ssd - L, 17T0.4H]
Loass & Adhvances from

Aicarsha Fiealty Privace Lisited Commion Key Misagerial Personnel | Reksied Pasties : 1Lk sal )
Ugaissured
Lains & Advance: [rom

Adarsh Hest Private Limited Common Key Managerial Perscanel | Helated Parties 1 L |
Urmpscured
Laans & Advances from

Akarsh Resadenes Peivacs Limlved Commen Key Managerial Personnel | Belated Parthes | 2911 -
Unsecured

Edwakar Infira Private Limited Common Key Maragerial Personnel | Short Term Loans and B
Advarnoes
Shart Term Loans and

Adarzh Hawin Frivate Limited lmmthHmHﬂm P 11 g5

Total 15,987
[Wete: Relatsd are a3 Kaentibd rand relied The scdftnr

RWTIT Computation of Earnings Per Bquity Share [EPS] as requined by A% 20

Fek Frofity] Lesa) for the Year
Lok Preference share dividend

Add [ [Less): Excess/ short Provision [writtes off )/ Write Back

[54.51] [21.88H)
[54.51 f21.610]
10,0000 10,0&0,00
(S5 10) [216.80)
{5451 {2160




XVLIN Segmenk Repsrilne
The activity of the company b revolvirg around only one sctivity of business of Rral Estate services. Hence no dischoniry is reguired o be given as perthe AS 17
*Sepment Reporting " under business sepmant and Gesgraphical Sepment.

EVLIV d Farieng Curmenoy:

| Particulars | 203324 20FI-13
Exgenditure in forieng Curresoy: il Hil
|lﬂ!|i|=|;|=|h Esebeng Currency: Hil Hil

CiF Ve of Imports by the company Buring the Bnanclal pear on account of capllal geceds Amoascs b il Hul

EVIl Events ocomrring alter the date of Dalanée Sheel:
There are pa Materla] Events oocurring after tha date of Balamcs Sheel, Hesce the sasse bas nof been takea Into coghizance.

E¥IIL  Deebtors Advances and Crediors Retentions
The Company has pot recetved the Coafirmation of balances of Debtors, Creditors and Advasors as a the dae of this repors and hence the same ane sabject in
such corfirmations asd reconcillatons.

::ln:m-uun-plnl-pnn{upmnq_nt,mm.lAﬂ.ﬂ.-.l',a.udmd.l-d-r-uihulrﬂwmﬂlﬂm'hﬂhmmdlmhmﬂruhﬂlnﬁuuilm
pourse of husinew

XX. Henami Tranzastions:
There are no proceedings have bees initisted or pending against the company for holding any bensml property unier tho Benami Trassactions [Prohibition] Ao,
1568 [45 of 19008] and rules msds therearder.

AXI1 Company Strech 00T
| The company doss st have say Eranssctions with companies strack off undes section 243 of the Companies Act, 2013

KNI Undischosed Insame:
mcmpmrmnnm-qmmmﬂdlnd—uﬂuuhcmunuhth.hﬂnmﬂndudmhndnhnmtﬁﬂudmrwlnhm
assessmints wnder the Incomis Tax Act, 1961 [such ax, search ar survey or any other relevant provisions of the Income Tax Ac, 1961]

KX The Company s sot traded or inested in Crypts currency or Virtual Currescy during the finamcial year

AXIV, Provioss years |geres have been recast f reatated, wherever neceszary, ba conform o the corrent year's chaxsification In terms of our report attached.

Az per our reportof even dabe altached For and o beball of the Board of Drectors of
For Shresta Apartmenis Private Limived

HM. [AY ESHANKAR Y ' ; MEARUNESH
Dbractor : Directes
DINMTI5L1E DK DOESLTH




SHRESHTA APARTMENTS PRIVATE LIMITED
CIN:U45201 KAZOOBPTCO46960
2 /4 LANGFORD GARDEN RICHMOND TOWN BANGALORE 560025
BALANCE SHEET AS AT 215T MARCH, 2024
(R, in lakhs)

[Rs, in lakis)

Az at

PARHERE 31t March 2024

Note No

Asat
F1st Muarch 2023

L EQUITY AND LIABILITIES
(1) Shareholder’s Funds

[a) Share Capital I
(b Reserves and Surplus I
(] Money received against share warranks

1.00
(oaa.60)|

(2] Share Application money pending allotment

L3) Mon-Current Liabilities
[a] Long-Term Bormowings v
() Deferred Tax Liabilites (Net)
(] Other Long Term Lizbilitics
(4] Long Term Provisions

F2.0983.81

(4] Current Liabilities
[a) Trade Payables L
(b] Short-Term Berrowings ¥l
[c}) Other Current Liabilities Vit
[d} Shart-Term Provisions vin

572
6132
ELAG

1.00
{934.09)

Z2,538.01

0,69
6832
.13

Total Equity & Liabilities 12,147.71

21,7940

ILASSETS
(1) Mon-Current Assets
fu) Fixed Assets
(i} Tangible assets
{ii] Intangible assets
(i) Capital work-in-progress
[iv) Intangible assets under development £

(b} Mon-current investmants
[c) Deferred tax assets [net] 1
() Long veem foans and advances -
| (2] Other non-current asbets

(2] Current Assets
I{a:l Current imvestments
[b] Inventories Ix
(¢} Trade receivables
[d) Cash and cash equivalents X
(] Short-term loans and advances b o |
() Other current assets X

66329

1.509.92
BrE3l
2910220

35.7E

£,351.34
2,791.75
16,615.24

Total Assets 32,147.71

21,794.06

Sehedules referred to above and notes attacked there to form an integral part of Balance sheet

As per our repavt of even date altoched
FOR ARS & Ca,
Fﬁamrﬁun:ﬂunmnﬂ:

|

.M JAYESHANEAR
DIRECTOR
DIN- DO745118

Membership Mo 206326

udin: LZHZDLRZ 6 B4 ﬂrDEE HioD

Dave; 06092024
Place; mngﬂiﬂ

For and on behalf of the Board of Directors of
For Shresta Apartments Private Limited

MUKARLINESH
DIRECTOR
DIM: (03174




SHRESHTA APARTMENTS PRIVATE LIMITED

CIN:U45201 KAZOOBEPTCD469G0

24 LANGFORD GARDEN RICHMOND TOWN BANGALORE 560025
STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED ON 315t MARCH 2024

[Rs. in lakhs] [F= in lakhs)
&, TSR W Sch. | Forthe Year Ended | For the Year Ended
Mo N, 31st March 2024 F1st March 2023
I |Revenue from operations
Il |Other Incame xm B.12 5.45
m I Todal Reverwe (1 +17) 812 545
(iv |Expenses:
Financial Costs iv 0.07 022
ber Administrative Expenges Xy 68817 G633
Totol Expenses {1V} G4 6L.B5
V  |Profit before exceptional ansd extraoedinary items aml tax ]{Ill . [6E0.12] [57.40]
V1l |Less: Expenses Transferred to Work in progress (625.61) {35.?3)1
vl |Profit before extraordinary items and tax [V - VI) [54.51)] (21.68))
VIl | Extracrdinary ltems g
IX |Profit before tax (VIL - VII) (54.51) (z1.68)|
X |loxexpenses
(1) Current tax . _
(2) Deferred tax - -
X1 hrmﬂt{um] fram the perld from continuing operations LESY (54.51) (21.68)]
Xl |Profit/{Loss]) from discontinuing operations - -
XIT1 | Tax expense of discounting operations - -
XIV |Profit/[Loss) from Discontinuing operations (X1 - X111} - =
XV |Profit/(Loss] for the period (X1 + XIV) (5451} [21.68)
XVI |Total Mo of Shares 10,0040 10000
KXWl Earning per equity share:
(1] Basic (In Rs) {545.10) {216.80)
(2] Diluted (In Rs) . (545,10} {216.80)
Schadules referred o above and notes attoched there to farm an integral part of Frofit & Lozs Statement
As per our report of even date attached For and on behalf of the Board of Directors of

FOR MBS & Co. For Shresta Apartments Private Limived

Chartered Accountants
Firm Regisration Mo 0082035

L] D\..U‘-
s AHAMDY
rtngr

BLM. JAYESHANKEAR

: . KARUNESH
Pa DIRECTOR DIRECTOR
Membership No.206226 DIN.DO745118 DIN.00693174

udin: 2 L 200 22 b BK :l':'l-Dﬂ,S hiob

Date: (6.05. 2024
Place: Bangalore




SHRESHTA APARTMENTS PRIVATE LIMITED
CIN:U45201 KAZDDEPTCO4 6960
I 4 LANGFORD GARDEN RICHMOND TOWN BANGALORE 560HNLS
Cash Flow Statement for the year ended 315t Manch 2024
(Es. in lakhs]) [Hs in lakhs]
For the Year Ended 315t March Far the Year Ended 3ist March
PARTICULARS 2024 3023
A Cashi Flow Fram Dperating Activities
Net Profit Before Tax and extraordinary items [5451] [21.68)]
Adjustments For:
Cash Operating Profit before working capital changes (54.51] [ZLoE)|
Adjustments For :
Inereasef[Decreass] in Short Term Barrowings - [1Z1.24])
Increass/[Decrease) in Trade Payables 503 (214.90)
Increase/[Decrease) in Short Term Provisions [766) 41.75
{Increase) fDecreass in Inventories [GET.AT) [35.72)
(Increase) /Decrease in Short term Loans and Advances [10.567.51) (7.2326)
(11,197.72) {7.560.73
Cash Generated from Operating Activities {11,252.23) (#5841
Interest Paid
Ddrect Taxes Pald . :
Het Cash From Operating Activities [11,25223) (750L41)
B.|Cash Flow From Investing Activities
Purchase of Investments . TA52.00
Met Cash Used In Investing Activities - TAS2.00
i, |Cash Flow From Financing Activitles
Proceesds from Bormowings 1041080 255364
et Cash [rom Financing Activities 10,410.80 155304
Mt Change in cash and cash equivalents [(A+E+C) (E41.43) 212143
Nt cash and cash equivalent at the beginnlng of the year 235134 22752
Mot cash and cash equivalent at the closing of the year 1509932 235134
Az per our repart af even dato attached Forand on behalfl of the Board of Directors af
FOR ABS & Co, For Shresta Apartments Private Limited

Chartered Accountants
atbon Mo OOBE2035

A M JAYESHANEAR M KARUNESH
DIRECTOR DIRECTOR
Membership Ho. 206226 DIN: (0745118 DIM: 0093174

Udin: 2 L4 206 RR (6 EHHGE.S hdob

Date: 0.0 204
PFlace: RBangalore




SHRESHTA APARTMENTS FRIVATE LIMITED
CIN-U45201 KAZODSFTCO46960
SCHEDULES TO BALANCE SHEET

Mote 11: SHARE CAPITAL

Az Bt 31nﬂiﬂ|1ﬂiﬂ Agat 31 March, 2023
Particulars Numberoff  Amouant Mumber of Amaount
shares | (Rs. in lakhs] shares [R=. in lakhs)
(a) Authorised T
10,040 Equity shares of Rs.10/- each having voting rights 10,004 Laa 10,004 1.00
(b} Is=ued
10,000 Equity shares of Rs. 10/~ each having voting rights 10,000 1.00 10,000 1.00
Tivtal 10,004 1.0 10,0010 1.00

aszets of the comparny,

The Company has only one class of equity shares having par vala
to one viste per share. |n the event of liquidation of the company,

e of Re.10,- per share. Each holder of equity share is entitled
the equity share holders will be entitled to receive remaining|
after distribution of all preferential amounts, The distribution will be In propartion to thie number o

equity shares held by the equity shareholders. The dividend praposed by the Board of Directors if any s subject to th

approval of the shareholders in the ensuing annual general meeting except in the case of interim dividend

The company has not bought back any shares til date.

The company has nelther allotted any bonus shares not allotted any shares against consideration other than cash 1l date,

Note 121 :Recondliation of the number of shares and amount sutstanding at the beginning and at the end of the

reparting period:

Farticulars Opening | Freshissue | Buy Back Clasing Balance

Halance

Equity shares with voting rights
Period ended 315t March, 2024
- Mumbser of shares 10,000 - 10,010
- Ampant io lakhs 104 - 104
Year ended 31 March, 2023
- Humber of shares 10,000 - 10,000
- Amount in lakhs 10w B 1.00 |

Note 2.3 Sharcholilers holding more than 5% Shares: =
Agat 31si March, 2024

As at 31 March, 2023

Mame of sharehalders Humber af Hurmnbier of
Shares % halding Shares % haolding
Adarsh Developers rep. by B.M Jayeshankar 7.50 T5.00% 7,504 75005
.M, Jayeshankar 24546 4,965 2496 4.56%
L EEEL 9,504 91.95%
Note 2.4 : Details of equity shares held by Promoters in the Company at the End of the Year:
A= at 315t March, 2024 ] Asat 31 March, 2023
Namnye of the Promoter Bumibser ol Humber of % of Changes
Chares % holding} Shares ¥ holding] during the year
Adarsh Dovelopers rep. by B.M Jayeshankar 7.500 75.00% 7,504 75.00% -
B.M.Jayeshankar &.4498 H.'ﬂﬁ-‘lﬁr 1T 24, 96% =
B M Karunesh 2 0% F 4 0.0 2% .
Sudha shanlear 2 0L.02% 2 0.02%
0000 100.00% L0000 100,00%

received in cash,
Sheet date: Nil

.50 Aggregate num

dlass of shares allotted as fully pald pursuant o contracifs] withowt payment bel
nd shares baught back for the periad of § years immediately

pldE
L} o

ng the Ealanc



SHIHESIITA AFPARTYMENTS FVT LTR
CAH: S0 KA BB T 80
2 /A LANGFORD GARDEN RICHMOND TOWSN BANGALDEE SLOOTS
ROTES TO BALAKNCE SHEET AT AT 31a MARCH RiQ4
_(Rainiakhe] _(Fainlahs)
LT Adal ol
™ i 315t Mareh 2024 | 310 March 2033
1 |Reseween And Sarplus
Dipaming Halsace FEEEET
[#]) Wik Profit/[Met Lom] For e carvent pear 5451 [R5
Tol ) —
[ Haiiatalngs
Loani & Advasdes rem Bunko : Secured
MG Caplial Affordable Real Esnate 1728060 1230080
E730 [Cme Shounand Seven hisnired ard pweniy) Unfisted, Seoured, Redesmable, Hon Comvertitle Desensures of Face Valar 1M
10030 wach sgprrgating o R |
Lo o Adwisices from Aelatnd Parfies : Usseoaded
Adanh Devclipers BATLLT (LA AN
Adarsh Eralty & Hatels Private Limited (51 1300
Hawsratna infrnirec e Privare Linced 000 20
Akaryha el Privile Lisied LAET.SH .
Aitarnh Howt Privade Lieited 1LE 5
Asksrply Ecwtany Propects Pvr Ll TAHDT P
Alcsrnh Feud dence Frivate Limina] |9 .
- VAR FETAT |
¥ [Trade Payabiles
Sendry Eredilors
e B Micra ired 55130 Ervierprians
e da Cearry L% ] 069
Tﬂﬂmﬁg'iﬂﬂﬂlﬁr tha pear ensdieed il on Blatch 11, T3T0 mad March 31, S000E:
[ e | Lann than
Particalann e HoaDus | Qe ¥our | -2 peira | 3-3yesas Jcre Bran ¥ peiid Tuital
hpirianding daws 1o HSHE . . ' - . - -
Thkerrs . - 572 = = - 5:'!1
Dthers: | previoun year | - - : Qi s L2
[aspan pd dus - MIME E - . - - . .
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SHEESHTA APARTMENTS FYT LTI
CIN: MG D3] HAZDDEF TODE 6D
IAALANGFORD GAHDEN RECHMOMD TOWN BANGLLORE SE002%5

MOTES TO BALANCE SIERT AS AT 211 MARCH 2034
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SHRESHTA APARTMENTS PVT LTD
CIN:U45201KAZ008PTCO46960
2/4,LANGFORD GARDEN RICHMOND TOWN BANGALORE 560025

Schedules Forming Part of the Profit & Loss Accounts for the year ended 31st March 2024

(Rs. In Lakhs) (Rs. In Lakhs)
For the Year Ended | For the Year Ended
SCH FRrteiia: 31st March 2024 | 31st March 2023
X1l jOther Income
Interest Received 8.12 5.45
Consumption Account - -
Total | 8.12 5.45
XIV |Financial Cost
Bank charges 0.07 0.22
Total 0.07 0,22
e
XV 0ther Administrative Expenses
Audit Fees 0.18 0.18
Building Work 10.10 8.25
Documents & Other Expenses 1.01 0.56
Plan Approval & Conversion Charges 59393 11.44
Postage & Courler . 0.03
Professional Charges 35.65 15.87
Property Tax +.96 .
Rates & Taxes 0.23 0.28
Security Charges 6.58 1.03
TDS Late Payment Interest 35.29 25.00
Total 688.17 62.63 |




SHRESHTA APARTMENTS PV LTD)
Break-up of Items appearing in Notes to Balance Sheet as at 31st March, 2024

Schedule : Short Term Loans and Advances [Rs. In Lakhs) {-Hs. In Lakhs]
A at Asat
ki i 31st March 2024 |  31st March 2023
Lamd Adv - Blvepanaballi
1 Anamda Kumar B K T0.75 T0.75
2 |Ashwathnarayana B K 120.75 20.75
3 Chandregowda B K 25,75 25.75
4 Manjunatha B K 7575 75.75
5 P.V. Govindaraju 076 0.76
B Prem Kumar F R 250y 2500
7 |Somaprasad M P 81.72 B1.72
d Bharath P.R 1830 1830
9 P T Ramakrishnappa 18.00 1800
10 |P.M.Muniramaiah 005 0.05
11 |Anasuyimd &.00 4.00
12 |Annayappa . +0.00
13 |BKushi Kumar 50.00 50,00
14 |BharathiG Q.05 1.55
15 |KSrinivasa Gowda . 17641
16 |Manikanta.fA - 1104
17 |Munaiah 14.85
18 Munesha .BS. - T.00
19 |Muniraja Gowda B K 20,75 20,75
20 |Muniraju - 15.00
21 Marayanswamy 3.00
22 |V Govindaraju 20,00 20,00
23 |P.M.Manjunatha - 11.15
24 [PMMuniyappa - 21.95
25  |rS.Hamamurthy 500 5.0
26 P % Ramesh 10,05 5.00
27  |Pralash N 17.50 17.50
28 |Puttamma - 20,00
29  |Raghavendra| 10.00 5.00
30 |Sampangiamma - 4.00
31  |Sarojamma - 370
K Shivarajkamar R 009 3
33 [Srinivasa Reddy | Siu00 50,00
34  |Kailvar Eumar R 200 -
15 |5 Harish L0 -
36 |Srinivas R 4,00 .
Total 643.27 B41.19
[Schedule: Other Advances {Rs. In Lakhs) (Rs. In La
Asat As ag
el S Tist March 2024 | 31stMarch 2023
1P G B Sindhia 25.00 2500
Z|NSDIL = 004
Tota 25.00 25,04
Schedule: Other Current Assets (Rs. In Lakhs) (R In Lakhs)
Asak As at
ot e 315t March 2024 | 31stMarch 2023
1|Land
a| Land-Bhoganahakli 1551265 B521.16
bjlLand related exponses 13,544.11 7.930,05
£|Registration Charges {CA) 2521 208D
d|Lapd- GPA/Sale Agmt - B G Halli - qz2.07
Tata 2908217 1657317
2|GST Input -
16,573.17
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ABS & Co.. ey

CHARTERED ACCOUNTANTS Anand 5. Yadehalli B.Com., FCA

INDEPENDENT AUDITOR'S REPORT

Ta

The Board of Directors of

M /s SHRESHTA APARTMENTS PRIVATE LIMITED
CIN: U45201 KAZ008PTCO046960

Bangalore.

Report on the audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of M/s SHRESHTA APARTMENTS
PRIVATE LIMITED (the company) which comprise the Balance Sheet as at 31st March, 2024
and the Statement of Profit and Loss, and the Statement of Cash Flows for the year then ended
on that date and notes to the financial statements including a summary of the significant
accounting policies and other explanatory information. (Hereinafter referred to as the "financial
statements™).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements, give the information required by the Companies Act, 2013
(the “Act”) in the manner so required and give a true and fair view in conformity with the
Accounting Standards prescribed under Section 133 of the Act read with the Companies
(Accounting Standards) Rules, 2015, as amended ("AS") and other accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2024 and its
loss; their changes in equity and their eash Aows for the year ended on that date,

Rasis for Opinion

We conducted our audit in accordance with the Standards on Auditing [SAs) specified under
section 143[10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Auwdit of the  Financial Statements
section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Companies
Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion on the
financial statements.

The Company's Board of Directors is responsible for the other information. The other
information comprises the information included in the Director’s Report but does not include
the financial statements and our auditor's report thereon.

Our opinion on the Ffinancial statements does not cover the other informs
express any form of assurance conclusion thereon. -

# B0, Ground Floor, 11th Main, Malleswaram, Bangalore - 580 003 Telefax 23565565 e-Mail . absbghiigmail.com



In connection with our apdit of the financial statements, our responsibility is to read the ather
infarmation and, in doing s, consider whether the other information is materally inconsistent
with the financial statements, or our knowledge obtained in the audit or otherwise appears to
be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information; we are required to report that fact. We have nothing to report in this

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Act with respect to the preparation and presentation of these financial statements that give a
true and fair view of the financial position, financial performance including other
comprehensive income, changes in equity and cash flows of the Group in accordance with the
AS and other aceounting principles generally accepted in India. The respective Boards of
Directors of the companies included in the Group are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets af
the Group and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether dug to fraud or
Error.

In preparing the financial statements, the Board of Directors are respansible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors
gither intends to liquidate the Company or to cease operations, or has no realistic aliernative
but to do so.

The Board of Directors are also responsible for everseeing the Company’s financial reporting

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whaole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken based on these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional scepticism throughout the audit.

We are also;

» 1dentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is




higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misreprasentations, or the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, under section 143(3)(i) of
the Companies Act, 2013, we are responsible for expressing opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls,

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

s Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uneertainty exists related to events or conditions that may cast significant doubt on the
Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclesures in the financial statements or, if such disclosures are inadequate, to
maodify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor's report. However, future events or conditions may cause the
Company to cease 10 continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial Statements,
including the disclosures, and whether the financial Statements represent the
underlying transactions and events in a manner that achieves fair presentation,

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in Internal control that we [dentify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

2(A)

As required by the Companies (Auditor's Report) Order, 2020 ("the Order”) issued by
the Central Government of India in terms of sub-section (11) of section 143 of the Act,
the said company falls under the exception prescribed in the order. Hence no report
under the Companies (Auditor’s Report) Order, 2020 has been furnished.

As required by Section 143 (3] of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

in our opinion proper books of account as required by law have been kept by the
Company 5o far as it appears from our examination of those books.

the Balance Sheet, the Statement of Profit and Loss and the Cash Flows dealt with by
this Report are in agreement with the books of account.

in our opinien, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act,




e on the basis of the written representations received from the Management as on March
31# 2024 taken on record by the Board of Directors, none of the directors is disqualified
as on March 312 2024 from being appointed as a director in terms of Section 164 (2) of
the Act;

E With respect to the adequacy of the internal financial controls over financial reporting
and the operating effectiveness of such controls, refer to our separate Report in
"Annexure A" which is based on the auditors' reports of the Company.

2(B)  With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

L

¥.

The Company does not have any pending litigations which would impact its
financial position.

The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses; and

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

a) The Management has represented that, to the best of its knowledge and
belief, no funds (which are material either individually or in the aggregate) have
been advanced or loaned or invested [either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any
other person or entity, including foreign entity (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalfl of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

() The Management has represented, that, to the best of its knowledge and
belief, no funds (which are material either individually or in the aggregate) have
been received by the Company from any person or entity, including foreign
entity (“Funding Parties™), with the understanding, whether recorded in writing
or otherwise, that the Company shall, whether, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party ("Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalfl of the Ultimate Beneficiaries;

{c] Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (i) of Rule
11(e), as provided under (a) and [b) above, contain any material misstaterment.

The company has neither declared nor paid any dividend during the year

3. With respect to the other matters to be included in the Auditor's Report in accordance with
the requirements of section 197(16) of the Act, In our opinion and to the best of our information
and according to the explanations given to us, the company Is a private limited company and
accordingly the matter to be reported under section 197(16) of the Companies Act 2013 are not

applicable.




4. Based on our examination, which includes test checks, the Company has used accounting
software for maintaining its books of accounts for the financial tear ended 31st March 2024
which has a feature of recording audit trail(edit log) facility and the same has operated
throughout the financial year for all relevant transactions recorded in the software, Further,
during the course of our audit, we did not come across any instance of the audit trail feature
being tampered with.

For ABS & Co.
Chartered Accountants
Firm Reg Mo, 0082035

Partner

M MNo: 206226

upiN: 2 H 206226 BKADC S 40P
Flace: Bangalore

Date: 06-09-2024



Referred to in paragraph 2{A) {f) under ‘Report en Other Legal and Regulatory
Requirements’ section of our report o the Members of M/s SHRESHTA APARTMENTS
PRIVATE LIMITED of even date}]

ln conjunction with our audit of the financial statements of the Company as of and for the year
ended 31= March 2024, we have audited the internal financial controls ever financial reporting
of M/s SHRESHTA APARTMENTS PRIVATE LIMITED [hereinafter referred to as the "Company”)
and which is company incorporated in India, as of that date.

The respective Boards of Directors of the Company and which is company incorporated in India,
is responsible for establishing and maintaining internal financial controls based on the internal
control over financial reporting criteria established by the respective Companies considering
the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India (the "ICAI"). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to the respective company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Act

Auditor's Responsibility

Qur responsibility is to express an opinion on the internal financial controls over financial
reporting of the Company and which is company incorperated in India, based on our audit. We
conducted our audit in accordance with the GuidanceNote on Audit of Internal Financial
Controls Over Financial Reporting (the "Guidance Note®) issued by the Institute of Chartered
Accountants of India ["ICAI") and the Standards on Auditing, preseribed under Section 143(10)
of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls,
Those Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects. Qur audit involves performing procedures to obtain
audit evidence about the adequacy of the internal financial controls system over financial
reporting and their operating effectiveness. Our audit of internal financial controls over
financial reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk,
The procedures selected depend on the auditor's judgement, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis far our audit opinion on the internal financial controls system over financial reporting of
the Company, which is company incorporated in India.




A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
aceurately and fairly reflect the transactions and dispositions of the assets of the company; (2]
provide reasonable assurance that transactions are recorded as necessary (o permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and (3] provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company's assets that could have a material effect on the financial

statements.

Because of the inherent limitations of internal financial controls over financial reporting
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the policies
or procedures may deteriorate,

Dpinfon

In our opinion and to the best of our information and according to the explanations given to us,
the Company which is company incorporated in India, have in all material respects, an adequate
internal financial controls system over financial reporting and such internal financial controls
over financial reporting were operating effectively as at March 31, 2024,based on the criteria for
internal financial control over financial reporting established by the respective companies
considering the essential components of internal control stated in the Guidance Note on Auditof
Internal Financial Controls Over Financial Reporting issued by the [CAL

For ABS & Co.
Chartered Accountants
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