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Report on the audit of the Stendalone Financial Statements

Opinion

We have audited the accompanying Standalone Financial Statements of M/s VISMAYA
ENLDERS & DEVELOPERS PRIVATE LIMITED(the company) which comprise the
Standalone Balance Sheer as at March 31st, 2022 and the Standalone Statement of Profit
and Loss, and the Standalone Statzment of Cash Flows for the year then ended on that
date and notes to the standalone financial statements including a summary of the
significant accounting policies and other explanatory information.(hereinafter referred
to as the “Standalone Financial statements”).

In our opinion and to the hest of our information and according to the explanations
given to us, the aforesaid Standalone financial statements, give the information required
by the Conipanies Act, 2013 (the “Act”) in the manner so required and give a true and
fair view in conformity with the Accounting Standards prescribed under Section 133 of
thie Act read with the Companies (Accounting Standards) Rules, 2015, as amended
("AS") and other accounting srinciples generally accepted in India, of the Standaione
state of affairs of the Company as at March 31, 2022 and its loss;their Standalone
Staiement of affairs and their Standaione cash flows for the year ended on that date.

Busis f:w Opinion

We conducted our audit in accordance with the Standards on Auditing [SAg) specified
under section 143(10) of the Companies Act, Z013. Dur_rﬁspunsihi'.itiﬂﬁ undear those
Standards are further described in the Auditor’s Responsibilities for the Audit of the
standalone Financial Statements section of our report. We are independent of the
Company in aceordance with the Code of Hrhics issued hy the institute of Chartered
Accourtznts ol India together with the ethical requirements that are relevant to our
audit of the stendalone financial statements under the provisions of the Companies Act,
2313 and the Rules thereunder, and we have fulilled our other ethical respons:bilities
in accordance with these requiremients and the Code of Fthics. We helieve that the audit
ovidente we nave obtained is sufficient and appropriate to provide a basis for our
opinion on the standalone financial statements.




Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statement for the financial year ended 31st
March 2022. These matters were addressed in the context of our audit of the financial
ctatement as a whole and in forming our opinion thereon and we do not provide a
separate opinion on these matters. We have not determined any matters described to be
the key audit matters to be communicated in our report.

Information other than the standalone Financial Statements and Auditor’s Report
Thereon.

The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Director’s Report, but does not
include the standalone financial statements and our auditor’s report thereon,

Our opinion on the standalone financial statements does not cover the other
information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is
to read the other information and, in doing so, consider whether the other information
is materially inconsistent with the standalone financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information; we are required to report that fact. We have
nothing to report in this regard.

Management’s Responsibilities for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section
134(5) of the Act with respect to the preparation and presentation of these Standalone
financial statements that give a true and fair view of the Standalone financial position,
Standalone financial performance, Standalone Statement of affairs and Standalone cash
flows of the Group in accordance with the AS and other accounting principles generally
accepted in India. The respective Boards of Directors of the companies included in the
Group are responsible for maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assels of the Group and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the standalone financial statements, the Board of Directors are responsible
for assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concer a%ug\ing the going concern basis of




accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Qur objectives are to obtain reasonable assurance about whether the financial
statements as a whole are [ree frommaterial misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with 5As, we exercise professional judgement and
maintain professional scepticism throughout the audit.

We also:

o Identify and assess the risks of material misstatement of the standalone
financial statements, whether due to fraud or error, design and perform audit
procedures responsive Lo those risks, and obtain audit evidence that is su fficient
and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, Under section
143(3)(i) of the Companies Act, 201 3, we are responsible for expressing opinion
on whether the company has adequate internal financial controls system in place
and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by the
Board of Directors.

« Conclude on the appropriateness of the Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether
o material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the financial statements or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report.

&




However, future events or conditions may cause the Company to cease to
continue as a going concern.

e Evaluate the overall presentation, structure and content of the standalone
financial Statements, including the disclosures, and whether the financial
Statements represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding Independence, and to
communicate with them all relationships and other matters that may reascnably be
thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged withgovernance, we determine
those matters that were of mostsignificance in the audit of the Standalone Financial
Statementsof the current period and are therefore the key audit matters.We describe
these matters in our auditor's report unless law orregulation precludes public
disclosure about the matter or when,in extremely rare circumstances, we determine
that a mattershould not be communicated in our report because the
adverseconsequences of doing so would reasonably be expected tooutweigh the public
interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Au ditor's Report) Order, 2020 ("the Order”)
issued by the Central Government of India in terms of sub-section (11) of section 143 of
the Act, we given in ‘Annexure-A’ a statement on the matters specified in paragraphs 3
and 4 of the said order, to the extent applicable.

(A)  Asrequired by Section 143 (3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

b. in our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

. the standalone Balance Sheet, the standalone Statement of Profit and Loss and
the standalone Cash Flows dealt with by this Report are in agreement with the
books of account.

d. in our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act,,




on the basis of the written representations received from the Management as on
March 315t 2022 taken on record by the Board of Directors, none of the directors
is disqualified as on March 31t 2022 from being appointed as a director in terms
of Section 164 (2) of the Act;

With respect to the adequacy of the internal financial controls over financial
reporting and the operating effectiveness of such controls, refer to our separate
Report in "Annexure B” which is based on the auditors’ reports of the Company.

With respect to the other matters to be included in the Auditor's Report in
accordance with the requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the
explanations given to us, the remuneration not paid by the Company to its
directors during the year.

With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
given to us:

i, The Company does not have any pending litigations which would impact
its financial position.

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses; and

ii.  There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

iv. a) The Management has represented that, to the best of its knowledge
and belief, no funds (which are material either individually or in the
aggregate) have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds)
by the Company to or in any other person or entity, including foreign
entity (“Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company ("Ultimate
Beneficiaries") or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its
knowledge and belief, no funds (which are material either individually or
in the aggregate) have been received by the Company from any person or
entity, including foreign entity (“Funding Parties’), with the
understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of




the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

(¢) Based on the audit procedures that have been considered reasonable
and appropriate in the circumstances, nothing has come to our notice that
has caused us to believe that the representations under sub-clause (i) and
(ii) of Rule 11(e), as provided under (a) and (b) above, contain any
material misstatement.

V. The company has neither declared nor paid any dividend during the year

For ABS & Cao.
Chartered Accountants

M No 206226

UDIN: 39206396 BANPEN 7927
Place :Bangalore

Date :05.09.2022



Annexure-A to the Independent Auditors report

Referred to in Paragraph 1 under "Report on Other Legal and Regulatory Requirements”
of the Auditors Report issued in terms af Section 143(11} of The Companies Act, 2013:

i. In respect of the Company’s Property, Plant and Equipment and Intangible Assets:

ii.

iil.

According to the information and explanations given to us and on the
basis of the examination of the records of the Company, the Company
does not have any property plant and equipment (including Right of Use
assets) or intangible assets. Accordingly, provisions of clauses 3(i)(a) to
3(i)(e) of the Order are not a pplicable to the Company.

(a) According to the information and explanations given to us and on the
basis of the examination ofthe records of the Company, the Company does
not have any inventory and hence clause 3(ii)(a) of the Order is not
applicable to the Company.

(b}  According to the information and explanations given to us and on
the basis of our examination of the records of the Company, the Company
hasnot been sanctioned any working capital limits in excess of five crore
rupees in aggregate from banks and financial institutions on the basis of
security of current assets at any point of time of the year. Accordingly,
clause 3(ii}(b) of the Orderis not applicable to the Company.

According to the information and expla nations givento us and on the basis of our
examination of the records of the Company, the Company has not made any
investments, provided security or granted any advances in the nature of loans,
secured or unsecured, to companies, firms, limited liability partnerships or any
other parties during the year. The Company has Provided a guarantee to other
parties.

(a) According to the information and explanations given to us and based on the
audit procedures conducted by us, the Company has not provided loans or
advances in the nature of loans or provided security to any other entity. The
Company has Provided a guarantee to other parties. The aggregate amount of
guarantees provided during the year and balance outstanding at the balance
sheet date with respect to such guarantees for other entities are as follows,




(Rs. In Lakhs)

[Assets under | Borrower Transactions Outstanding

charge during the | balance at
year(¥) reporting

date(T)

Immovable Adarsha

property or any Developer's - 1153.38/-

interest therein |

Immovable Alakya property

property or any | Development

interest therein pravite limited 31,300/~ L300/

Immovable Shreshta infra

property or any | projects  private 58,500/ 58,500/-

interest therein limieted

(b) In our opinion and according to information and explanations given to us, the
investments made and guarantees provided during the year and the terms
and conditions of the grant of such guarantees are prima facie not prejudicial
to the company’s interest. The company has not given any gecurity or granted
any loans and advances in the nature of loans during the year.

{c) The company has not granted any loans and advances in the nature of loans
during the year, Accordingly, clause 3(iii) (c] of the Order is not applicable to
the Company.

(d) The company has not granted any loans and advances in the nature of loans
during the year, Accordingly, clause 3(iii) (d) of the Order is not applicable to
the Company.

(e) In our opinion and according to information and explanations given to us and
based on the audit procedures performed by us, no loan or advance in the
nature of loan granted which has fallen due during the year, which has been
renewed or extended or fresh loans granted to settle the overdue of existing
loans given to the same parties.

(f) In our opinion and according to information and explanations given to us and
based on the audit procedures performed by us, the company has not granted
any loans or advances during the year in the nature of loans either repayable
on demand or without specifying any terms or period of repayment.

In our opinion and according to the information and explanations given to us, the
Company has not advanced loans to directors / to a Company in which the
Director is interested to which provisions of section 185 of the Act apply. The
Company has provided a guarantee to other parties not in accordance with the

@t dpqpan:.r’s act 2013, The provisions of section

provisions of section 1 ]
{'i
T




vi.

vil.

186 of the Act, in our opinion, are not appli
putstanding amount of guarantees during
the balance sheet date with respect to suc

cable to the Company. The maximum
the year and balance outstanding at
h guarantees for other entities are as

follows.
[Rs. In Lakhs)
Assets  under | Borrower Transactions Outstanding
charge during the | balance at
year(¥) reporting
date()
Immovable Adarsha
property or any Developer's - 1153.38/-
interest therein
Immovable Alakya property
property or any Development . A
interest therein pravite limited 31,500/ 31,500/
Immovable Shreshta infra
property or any | projects private 58,500/ 58,500/-
interest therein limieted

The Company has not accepted any deposits or amounts which are deemed to be
deposits from the public. Accordingly, clause 3(v) of the Order is not applicable
to the Company.

According to the information and explanations given to us, the Central
Government has not prescribed the maintenance of cost records under Section
148(1) of the Act for the services provided by the Company. Accordingly, clause
3(vi) of the Order is not applicable to the Company.

In respect of statutory dues:

(a)

In our opinion, the Company has generally been regular in depositing
undisputed statutory dues, including Goods and Services ax, Provident
Fund, Employees' State [nsurance, Income Tax, Sales Tax, Service Tax,
duty of Custom, duty of Excise, Value Added Tax, Cess and other material
statutory dues applicable to it with the appropriate authorities.

There were a undisputed amounts payable in respect of Income Tax, Tax
deduction at source as a material statutory dues in arrears as at March 31,
2022 for a period of more than six months from the date they became
payable details as per below table.




viil,

ix.

(Rs. In Lakhs)

Slno Nature of Due Perind  which | Due amount in
Dues relates Rs.
1 Tax deduction at| PY2021-22 3.65/-
Source ]
2 Tax  deduction at | PY 2020-21 17.64/-
Source
Total 21.30/-

(b)  According to the information and explanations given to us, statutory dues
relating to Sales Tax, Goods and Services Tax, Duty of Excise or Cess or
other statutory dues which have not been deposited on account of any
dispute are Nil. Accordingly, clause 3(vii)(b) of the Order is not applicable
to the Company.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not surrendered or
disclosed any transactions, previously unrecorded as income in the books of
account, in the tax assessments under the Income Tax Act, 1961 as income
during the year.

(a) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the Company has not defaulted
in repayment of loans and borrowings or in the payment of interest thereon to
any lenders.

(b)According to the information and explanations given o us and on the basis of
our examination of the records of the Company, the Company has not been
declared a wilful defaulter by any bank or financial institution or government or
government authority.

(c) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the Company has not taken any
term loans from any lender. Accordingly, clause 3(ix)(c) of the Order is not
applicable to the Company.

(d) According to the information and explanations given to us and on an overall
examination of thebalance sheet of the Company, we report that no funds raised
on short-term basis have been used for long-term purposes by the Company.

(¢) According to the information and explanations given to usand on an overall
examination of the financial statements of thecompany, we report that the
company has not taken any funds fromany entity or person on account of or to
meet the obligations ofits subsidiaries, associates or joint ventures. Accordingly,
reportingunder clause 3(ix)(e) of the Order is not applicable




xi.

Xil.

xiil,

() According to the information and explanations given to us andprocedures
performed by us, we report that the company has notraised loans during the
year on the pledge of securities held in itssubsidiaries, joint ventures or associate
companies. Accordingly, reporting under clause 3(ix){f] of the Order is not
applicable

(a) The Company has not raised any moneys by way of initial public offer or
further public offer (including debt instruments). Accordingly, clause 3(x)(a) of
the Order is not applicable to the Company.

(b) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the Company hasnot made any
preferential allotment or private placement of shares or fully or partly
convertible debentures during the year. Accordingly, clause 3(x)(b) of the Order
is not applicable to the Company.

(a) Based on examination of the books and records of the Company and
according to the information and explanations given to us, considering the
principles of materiality as outlined In the Standards on Auditing, we report that
no fraud by the Company or on the Company has been noticed or reported
during the course of the audit.

(b) According to the information and explanations given to us, no report under
sub-section (12) of Section 143 of the Companies Act, 2013 has been filed by the
auditors in Form ADT-#4 as prescribed under rule 13 of Companies (Audit and
Auditors)Rules, 2014 with the Central Government.

{c) As represented to us by the management, there are no whistle blower
complaints received by the Company during the year.

According to the information and explanations given to us, the Company is not a
Nidhi Company. Accordingly, clause 3(xii) of the Order is not applicable to the
Company.

The Company is not a listed public company or a company covered under rule 4
of the Companies (Appointment and Qualification of Directors) Rules, 2014 and
accordingly the requirements as stipulated by the provisions of Section 177 of
the CompaniesAct, 2013 are not applicable to the Company. According to the
information and explanations given to us and on the basis of our examination of
records of the Company, transactions with the related parties are in compliance
with Section 188 of the Companies Act, 2013 where applicable and details of
such transactions have been disclosed in the financial statements as req uired by
the applicable accounting standards.




Kiv.

XY,

v,

xvii.

xviil.

Kin.

Rased on the information and explanations provided to us, the Company is not
required to form an internal audit system in accordance with section 138 of the
companies act 2013.

In our opinion and according to the information and explanations given to us, the
Company has not entered into any non-cash transactions with its directors or
persons connected to Its directors and hence, provisions of Section 192 of the
Companies Act, 2013 are not applicable to the Company.

(a) The Company is not required to be registered under Section 45-1A of the
Reserve Bank of IndiaAct, 1934, Accordingly, clause 3(xvi)(a) of the Order is not
applicable to the Company.

(b) The Company is not a Core Investment Company(CIC) as defined in the
regulations made by the Reserve Bank of India. Accordingly, clause 3[xvi)(c) of
the Order is not applicable to the Company.

© According to the information and explanations provided to us during the
course of audit, the Group (Group means companies in the Group as defined in
the Core Investment Companies (Reserve Bank) Directions, 2016) does not have
any CIC,

The Company has incurred cash losses during the financial year covered by our
audit is Rs. 104.43 Lakhs and the Company has incurred cash losses during
immediately preceding financial year is Rs. 295.93 Lakhs.

There has been no resignation of the statutory auditors during the year.
Accordingly, clause 3(xviii) of the Order is not applicable to the Company.

On the basis of the financial ratios, ageing and expected dates of realisation of
financial assets and payment of financial liabilities, other information
accompanying the financial statements and our knowledge of the Board of
Directors and Management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us
to believe that any material uncertainty exists as on the date of the audit report
indicating that Company is not capable of meeting its liabilities existing at the
date of balance sheet as and when they fall due within a period of one year from
the balance sheet date. We, however, state that this is not an assurance as to the
future viability of the Company. We further state that our reporting is based on
the facts up to the date of the audit report and we neither give any guarantee nor
any assurance that all liabilities falling due within a period of one year from the
balance sheet date, will get discharged by the Company as and when they fall
due,




e — e e — —

wx.  The requirements as stipulated by the provisions of Section 135 of the Act are
not applicable to the Company. Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the

Order are not applicable,

For ABS & Co.
Chartered Accountants

M No 206226
UDIN: 922 0621 6 GAN PGN 7424
Place :Bangalore
Date :05.09.2022



Annexure B to the Independent Auditors report

Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report to the Members of Vismaya Builders &
Developers Private Limited of even date)

Report an the Internal Financial Controls Over Financial Reporting under Clause (i)
of sub-section 3 of Section 143 of the Companies Acl, 2013 (the "Act”)

In conjunction with our audit of the Sta ndalone financial statements of the Company as
of and for the year ended March 31, 2022, we have audited the internal financial
controls over financial reporting of Vismaya Builders & Developers Private limited
(hereinafter referred to as the “Company”) and which is company incorporated in India,
as of that date.

Management's Responsibility for Internal Financial Controls

The respective Boards of Directors of the Company and which is company incorporated
in India, is responsible for establishing and maintaining internal financial controls based
an the internal control over financial reporting criteria established by the respective
Companies considering the essential components of internal control stated in the
Guidance Note onAudit of Internal Financial Controls Over Financial Reporting issued
by the Institute of Chartered Accountants of India {the "ICAlI").These responsibilities
include the design, implementation and maintenance of adequate internal financial
controls that were operatingeffectively for ensuring the orderly and efficient conduct of
its business, including adherence to the respective compa ny's policies, thesafeguarding
of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records,and the timely preparation of reliable financial
information, as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the internal financial controls over
financial reporting of the Company and which is company incorporated in India, based
on our audit. We conducted our audit in accordance with the GuidanceNote on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance MNote") issued by
the Institute of CharteredAccountants of India ("ICAI") and the Standards on Auditing,
prescribed under Section 143(10]) of the Companies Act, 2013, to theextent applicable
to an audit of internal financial controls. Those Standards and the Guidance Note
require that we comply with ethicalrequirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls
overfinancial reporting was established and maintained and if such controls operated
effectively in all material respects.Our audit involves performing procedures to obtain
audit evidence about the adequacy of the internal financial controls system
averfinancial reporting and their operating effectiveness. Our audit of internal financial
controls over financial reporting included obtainingan understanding of internal
financial controls over firmﬂlti:'ﬂl reporting, assessing the risk that a material weakness




exists, and testing and evaluating the design and operating effectiveness of internal
control based on the assessed risk. The procedures selected depend on the auditor's
judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the internal financial controls system over
financial reporting of the Company, which is company incorporated in India.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable
assuranceregarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company’s assets that could have amaterial effect on the financial
statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or impropermanagement override of
controls, material misstatements due to error or fraud may occur and not be detected.
Also, projections of anyevaluation of the internal financial controls over financial
reporting to future periods are subject to the risk that the internal financialcontrol over
financial reporting may become inadequate because of changes in conditions, or that the
degree of compliance with the policies or procedures may deteriorate.




Opinion

In our opinion and to the best of our information and according to the explanations
given to us, the Company which iscompany incorporated in India, have in all material
respects, an adeguate internal financial controls systemover financial reporting and
such internal financial controls over financial reporting were operating effectively as at
March 31, 2022 based on the criteria for internal financial control over financial
reporting established by the respective companies considering the essential
components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over FinancialReporting issued by the ICAL

For ABS & Co.
Chartered Accountants
(FRNo. 00082035

Ahand
Partner
M No 206226
UDIN: 322062268ANPEONTA2Y
Place :Bangalore
Date :05.09.2022
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VISMAYA BUILDERS & DEVELOPERS PVT LTD
TINS5 KA1 FTOMEL G0
MELZM IR0 FLOOR LANGFORD GARDEN RICHMOMD TOMWN BENGALURL-560025
PROFTT & LOSS STATEMENT FOR THE YEAR ENDED (BY 315T MARCH 222
{Fs. in Lakhs) {Rs. in Lakha}
LT Sch | For the Year Emded | Por the Year Ended
o Farticuleny Mo. | FusMarch2izz | st March, 202
1 from: operations X - 147,25
n Incoeme
m PIT. Todal Revenme (F +11) = 1847325
1% Expeuses
of maberials X - 1,65005
Punchase of Siock-in-Trade .
Changes in inventaries of Bnished gooda, work-in-
progress anid Seock-le-Trade )
Employer Benefit Experse i
Financial Coats KIH i 0.
Deepreciation and Amortization Experoe
Depreciation
Amarization Expense Xy 005 W0g
Other Administrative Expeises Xy 1 %) 304
Tatal Expenses (T¥) 1044 174319
v |Profit before exceptional and extraardinary itema andj(1d - 1V) (104 44) (295,94
Prrofit before extraaidinary ibeme and ta [V - V) (1A} {Eﬁ-‘ﬂq
Profit before tax VI - VTII) {IIJ-I.HH_ [295.34)
Pirofi i Lo from She: paeid frons continaing
B (%=} fLodad)| {29554
fctt |Profit/ (Loss) from discentinuing operations : .
ax ¢ pense of discounting opralicns = -
J(Loss) from Disconiisuing operations (X1 -
X1 S 2
[y |Prodit/ [Loss) foe the period (XI + XIV) (104.44)| {29594
‘oial Mo of Shares 400, 0000 40000
Exrnlng per equity share
{1} Basic Fﬂm ([T30.64)
{2} Dilated {261, (739.84)

fes refierrrd o alsowe awal uotes attached diere fo form an dotegral part of Profit & Leas Siateasd
is is PR Profit & Loss Seatemment referrod do da our Report of evem dlafe,

for and on bebwlf of ik Board of rsaf
FOR WIS AY A £ DE LT
MISCHAY JAYESH EARUNESH
HEECTOR MHRECTOR
DML 0ASE248T DO D0ERa 17

uﬂfu‘ni fmﬁmﬁm q {EANPONTIT

Thabe: 01500 2002
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VISMAYA BUILIDMERS & DEVELOPERS FVT LT
CIMLASZIS KA T PTC G016
MOZH IRD FLOOR LANGRORD CARDEN RECHMOND TOWN BENGALURLU-550025
Cash Flow Statement (o the year ended barch 31, 2022

{Bs. in Lakhs) (Rs. in Lakbs)

PARTICULARS

X-Mar-22 A-Mar-21

AdCash Flow From Operating Activities

L o

Met Profit Before Tax and extraordinary items
Adjustments For:

Dwpreciation  Amortisation

Diwidend [ncome

Interest Paid

Cash Chperating Profit before working capital changes
Adjustments For :

Increase) (Decrease) in Short Term Eanuwu@
Increase) [‘Dﬂtmm] in Trade F:].mhlt-s

Increase (Decrease) in Short Term Provisions

(Increass) / Deceease in Trade Reosivables

(Increass) f Decrease in Inventories

(Increass) Diecrease in Short berm Loans and Advances

|Cash Generated from Operating Activities
[Inderest Pald

Dérect Taxes Paid

|ret Cash Fram Operating Activities

[Cash Flow Fram Investing Activities

Purchase of Fixed Assots

Irrvestment in Long Term Loans, advances and Deposits
Sale of Fived Assols

Interest Recelwed

Diividend Recelwed

et Cash Used In Investing Activities

Cash Flow From Financing Actlvitles
VWarranis
Proceeds from Borrowings
Proceeds from securithes premium
Exquiily Share Capital

Mek Cash from Finamcing Activities

Met Change in cash and cash equivalents (A+B+C)

Met cash and cash equivaleat at the beginning of the year
Met cash and cash equivalent at th closing of the year

[104.44)| (295.54)

0d4.44)f (295.94)

e LR 1] 2.9

6533 1.
Ba0)| I:H‘?H]I

(3a.10)|

3A71.05)] 511

{arLos)| jasa1)|

3210143 2595

321013 542,095
{00z fo.01)|
1.2 1.24
1.2 1.2

As per our report of even date attached
FOR ABS & Co.
HA MO0

Partmer
Firm Regisration No. 82035
Membership No 206226
Db 05090022

Place: Bangalore

for and on behalf of the Board of DNrectors of
FOR VISMAYA BUILDERS & DEVELOFPERS PVT LTD

MISCHAY JATYESHANKAR /! HRUNESH
DIRECTOR DIRECTOR
[P OR582487 LYIN HAESE T T




Corparage Information;
'w. VISMIA A BATLOERS & DEVELOPERS PVT LT ¢l Comprny i a privaie limised company incorporated and doasiciled in Indsa, The|
Ciempasy & engaged in the business of Propenty development & Lasal Acquisitics.

Mobe I Skgnificant Aconenking Pallcies

LI Basis of Preparation:

mwmmmummmmwmwmmmwmm|
o6 sccraal busls, GAAP comprises of mandaiory Accousiting Standards as specified under Sec. 133 of the Companaes Act 2113

with Bule 7 of the Companes {Acoounts) Rubes, 204 Accounting Policies have been consistently applied ewcept where & sawly
standard i inftally adogied or a revision by an existing sccounting standard require & change in the accounking poticy hitherts

L

i Use of Bsbimites

The preparation of she financlal stalements s in comlormity with indian GAAF, which pnpsires thai the mansgement maks il i
msumpiions that affect hwmﬂmﬂnwmdmamw lakiletion as a1 the date of fimandal statements s
the frparted assounts of revenue and expenses dusing the reported period, Although such estimates are marde on & reasonable basds taldng in
acooumt all availsble information, actual results could dilfer from these estimates and such differences are recognised in the period in which
giills are ascertained.

Lidl Revenus Rrcognition :

Revense rom neal estate under development; sale of develkopnd property will be recognized upon transber of ol sigedficant risks and sewards
of such real estate/ property, as per the berms of the comtracts/ agrecments, escept for contracts where the Company still
mpuhmmhn-ﬂmmﬂﬂhum!ﬂnlﬂlﬂpﬁmﬁhmm in succh cases, fhe revenun will ke recogrdeed

p:n:rnl.l-pnl'mphﬂlo-tmqﬁnd.ﬂhnhaﬂrﬂfmpﬁ&mdfﬂpﬂmnﬂmnwmmtmﬂmﬂhhumﬂli

thee botall estimeater] construction cost of Bhe Project. Reverne i recognized in proportion that this congract costs incurred for work performed ap)

b b pepeoating date bear to the estimated botal contract oot

Liv Fixed Assels & Depreciatioec

A om dade, the company dives mod cow any fved asseb

L Foreign Currendy Tramsactions

[During the year, thare were no foreign curmency rdasaciaods.

Tovi Bavnswing eoals

Inberest and other bornewisg costs on specific barowings attribubable b qualifying assets are transberved bo carryieg cost of e assets, Dther

Tesrwing cnsts are changed ba sirvenieg over the tenare of loas,

Lwil Irveninries
Expenditure incurred during the yesr ssmounting bo Bs Nl relatisg, b consbroction sctivity or inciental thento has been reated as Work in|
Progress ussler the head of *bmeenbaries’

Lwiii Farmings Per Share

Basic sarnings per share will be caleulsted by dividing the net profit or kess for the year attributable o eqaity shasvholders (after ded
preference dividesds and ) by the average number of equity shares outstanding during the year. Presenily, the company i mtpu:::ﬂ
ANy FEVETILCS.

Lix Taxation

Tax expenaes for the year comprise csment tacn and deferred tax Habiliey. Current tax (s caloulated in scoondance with the provisions of pection
T1SBAA of kncoma s Act, 1961, where the income tax is caloalated at the rabe of 27% (Flus 10% Surcharges and 4 % education cess ) of the
inxable incomse by Fling appropeiste foms 10 IC ander income Tax Act 1961,

Coupasy assess ab cach Balance Sherd date whether there i any indicarion that any of the asseis may be mpaired. I any sech indication
the Company estimates the receverable amoust of the asset. [f such recoverabie amcunt s less than its camying asunt, the

# radlisced 80 s recoverable amessnt. The reduction is treabed s an kmpairmest Joss and is recognized in the profit and loss account.
on the MMMHWMMth:ﬂMMMmMHWHMHw}m
[AS-24)
Lai Pravisbens amd Contingencies
The comspany creates a provision when there is present obligation & a resalt of a past event that protably requires an outllow of resesnes and
rebiable #itissate can be made of the amoust of the cbligation. A disciesure for a contingens Hability is e whies there i a possible cbligation

f.xii Coml Rezhange:

aiivances relating iy their sisier concem for fartherance of the business and sccordingly the works were being executed by the sliter

mwmm@dhmtmmhmwm;ﬂm-ﬂﬂmwwﬂmmuhm“ﬂ:umﬂebhm
Funds and wice versa in case of advances recefved by the Compusy,

(Thus the comvpasry has charged cost of reimbarsment on those unutiised advances in the exccution of project warks which compensate

aeessive ooat incurred by the compasy during the finanelsl year sgainet that of the nevenue,

|since vhis arrangement is of the nature of reimbussement of the cist incurred by the company Bence no Taxes ase withheld in the form of T

deducted at source by the sisier concerns ared thaireleyr the company bas maineained the sccounting concept of appropeistion cf cost

wtilizaion of thie scegroes in the busines.




VISMAYA BULDERS & DEVELOPERS PVT LT
;LRSS KA B 1 PTC0E0E B
MY TR FLOOE LAMNGRORD GARDEN RICHMOND TOWN BEMGALURU-SSHS
SCHEDULES TO BALANCE SHEET

1,001,500 Baquity sbares of R.10/ - sach having
voting rights
(b} Bsmed

0,008 Equily abaires off B30 - sach having wm SO0 00
ting rights
Todal A0, 080 in T [T

qumrma-ﬂqdqmmupuunnfnunﬁpum.mmummanu
i o ol e sbhare. In the event of Hoquidation of the company, the equity shars Boldbers will b eniitied 1o recenve remaining
wssarts o the company, slier distrietion of all preferential amounts. The distribation will be in peopoztion io fhe rumber of
equity shares held by the equiby sharsholders. The dividend proposed by e Boand of Directors If sy s webject 1o the
approal of ihe shareholders in the ensuing aressl generall messing sacept i th case of interiny dividend

Thie company has neither allotbed any bonos shares not allotied any shaces agaiest consideration other ghan cash 5l dale.

T compamy has it Brrught back s shares Hll dats.

Hute 121 :Reconcilistion of the mwmber of shaves asd amount oulstanding at the beginning iad

25, Aggregate number and ¢lass of shares allotted a5 fully pabd pursaant to contract{s) without paymest being

received in cash, bosos shares and shares busght back for the period of 5 years immediately preceding the
Balance Sheet date: Mil




WISALAYA DUTLIMIRS & CEYELOFERS FVT LTI
LN UM AN T
LG TS PLOOE LARGFORD GARDIN RICHMORD TOWS HENGALLUHL-SS00E
HOTES TO BALANCE SHEET AS AT 108 MARCH 2001

R b Lakba) Eiﬂ Lakbal
A5 T blach
Ha FARTICLILARS . Al Yl Hll:l.llll
‘Balarcw fro B -
[+ et Pt S (20t Leeis] Fow thee your o8 Lo
[Tt
TV [Leng Term Barrowisgs-Srmurd
| Livisid i Audwdnees
FHL Furveeest Pt Lind 71510
Long Tierm B gaes - marcmeed
Laara & & fvasors Pros el Fartlex
Acdaraks Thewehpparn [r ey LEn
turesvis Dnfra Progeos Privase Linfed SEaEH S¥LES
n-nhlﬂrm“u—-t R TE ] -
14T Ll a3
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115401 h“.ﬂ_
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VISMAYA BUILDERS & DEVELOPERS PVT LTD
CINU45205 KA1 FTCO60160

NO.2/4 3RD FLOOR LANGFORD GARDEN RICHMOND TOWN BENGALURLU-560025

Schedules Forming Part of the Profit & Loss Accounts as at 31st March, 2022

(Rs. in Lakhs) (Rs. in Lakhs)
. For the Year Ended | For the Year Ended
o Rentieulon 31st March2022 | 31st March, 2021
¥l |Revenue from Operations
Sale of Land - 144710
Interest Received - 0.15
Total - 1,447.25
—— - ——
XII |Cost of Material
Cost of land - 1,650.05
Total - 1,650.05
——— ]
XIII |Financial Cost
Bank Charges 0.0 0.01
Financial Charges .
Interest Paid - -
Total 001 0.0
—— e
X1V |Depreciation & Amortised Cost
Preliminary and Preoperative Expenses W/O 90,09 90.04
Total 90.09 90,09
XV |Other Administrative Expenses
Audit Fees 0.15 0.15
Advertisernent an -
Registration Charges (0.93)| 0.93
Rates & Taxes 0.02 0.01
Professional Charges 11.39 1.20
Porperty Tax - 0.75
| Tortal 1434 3.04




VISMAYA BUILDERS & DEVELOPERS PVT LTD
Break-up of Items appearing in Notes to Balanee Sheet as at 31st March, 2022

Schedule ; Other Non Current Assets (Es. in Lakhs) (B, in Lakhs)
ar. No Particulars As at Eﬂh‘lamh Aus at :;‘I-E'I.;;]Mmh
Preliminary and Pre- operative Expenditure
1| Preliminary I'.:xpﬁnsﬂ B/ E 27006 36025
| Total 270.26 360,35
Ik
Schedule : Short Term Loans and Advances
Sr. No Particulars e ?Z'EEM&MI'I R g;;ih'llrdl
Land Advance
1| Gopiraj 20.00 20,00
21G.S Hanumanth Reddy (Bikkanahallf) 10.00 -
Krishnappa 3.00 3.00
3| Lakshmamma 3.00 3.00
4lLand Bikkanahalli Ramakrishna Reddy 40.00 40,00
5\ Manjunath 3.00 3.00
aMuniswamy Reddy R 40040 40.00
Mumithurynnrig 3.00 3.00
#]Muniyellamma 2.50 2.50
9T Muniyappa 1.00 1.00
10|Muniyellappa 2.95 2.95
11| MNerayanappe 6.0 &.00
12| Praveen b 25.00 25.00
13| Ranrakrishna Reddy 5.00 5.00
14| Rajestvari .50 0.50
15|Ramaswamy .00 3.00
16|Ramakrishna Reddy (Bikkanahlli) 14.57 -
17| Sarvesha H 5 59.75 5975
18| Satish 3.00 3.00
19| Shashikala 0.31 0.31
20| Srwampra B S0.00 50,00
21| Vari N 19.50 19.50
22| Venkatwsianey Reddy N 17.75 17.75
23 Yellamma 2.50 2.50
M Yellappa 3.00 3.00
Total 336,53 313.76




VISMAYA BUILDERS & DEVELOPERS PVT LTD
Break-up of ltems appearing in Notes to Balance Sheet as at 315t March, 2022

Schedule : Other Current Asscts (Bs. in Lakhs) [Rs. in Lakhs)
As at st March | As at 31st March
Sr. Mo Particulars 022 2031
Land
1|Land - Bikkanalalli 311097 2.543.04
2|Land - Bilchikkanahalll 258.08 258,06
3| Lamd - Chikkathimmasandea 1,266.06 e
4|Land - Handenahalli 352.68 352.68
5|Land - Kutaganahalli Ll | 3m
GlLand - Muthanallur Amani Kere 2,113.93 207553
7l Land - Sallepura 51263 51263
8| Land - Sammanahalli 1,119.29 1,119.1
%l Land - Muthanallur 51.59 35,58
10{Land GPA /54~ Bilchikanahalli 127.80 12780
11|Land 5A )/ GPA- Bikkanahalli 260.81 25081
12]Land - Arenur 183,59 -
13| Land - B Hosahalki 18.60 -
[ Total 9.413.00 B,900,62
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XYLV Land & related conts;
Rand owswsd by thee comparry i clansifimd undes "Oiber Curresd Asset” such Lind i held withs an intention of davdopment.
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L1 Redaied Party Disclosure AS 18
A et Accountng Standard {A5S-18) on “Relaied Party Disclosunes™ , the dischoswre of irsnssctions with relaled party as definnd in e
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M5 Adcarsha Bealty Private Limited
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Lmu Evenis pecursing afier the date of Balence Sheet;

Thvere re no Materiad Events ocourisg alber the dabe of Balaned Sheet. Hisos the same has ot bevs takis inlo mgnizanee,

%1% DeblorgAdvances and CrediionyRetentions

The Campary has nol receined g Confimsasion of balancs of Dibaces, Creditors and Advances as on the date of this repest and hence the
e subject o sach condirssatioes and reconciliations.

K In the episdon of ihe management, Cusre Assets, Loars aned Advances bave 2 valoe not bess Baan what B siabed in the soocea i realized
o oncimarys course of busineis.

WXL Benimi Transactions: There are o peoceedings have been iniswied or pending sgeieas the company oo holding any benaml
msdker ihe Benamd Transaetions (Prohisibon] Act, 1963 {45 ol 1985) and nales made theseundes.

X1, Company Strack OFF | The company does sot have any iresctions. with companies struck off under section 28 ol the Companies
EUE)

NI Undlisclosed Tncome: The Company doss ot have any manssctions not reconded i the books of acccuees thal has been samendensd
disclosnd as fncome dusing the year in the tax assessmenis under the Insome Tux Act, 1961 jsach mi, search o survey or any ofher celes
provisions of e Ineome Tax A, 1961}

The Company has rok eaded or rvested in Crygeio curnmey oo Vietual Carrency dusing S francial year

. Complisnce with layer of companless The company bas made investments iy Sulbsitiary Compankes and Associste companies e
- #hmﬂmpﬂlmmmﬁﬁhiﬁhﬂﬂﬂldﬁﬁwwﬂﬁﬂ
Pasdes, 20017,

XXV Prevhous your's figiires have bem ecast [ sestaled, whesever neonsary, 0 confiorm ko the curmms year's clsification i lerms of our report
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VISMAYA BUILDERS AND DEVELOPERS PRIVATE LIMITED

2/4, Langford Gardens, Richmond Town, Bengaluru - 560 025, India.
Ph : 91-80-41343400 | E-mail : control@adarshdevelopers.com
CIN-1J45205KA2011PTC060160 ‘
DIRECTORS’ REPORT

To
The Members,
Vismaya Builders and Developers Private Limited

Your Directors hereby present the 11 Annual Report of the Company together with the

Andited Statement of Accounts and the Auditors’ Report for the financial year ended, 31st
March, 2022.

1. FINAN CIAL/ OPERATIONAL HIGHLIGHTS

Your Company’s financial highlights for the year ended March 31, 2022 are summarized
below:

2. STATE OF COMPANY’S AFFAIRS AND FUTURE OUTLOOK -

The Company has not done the any business activities during the year. There was no change in
the nature of business of company. |

3. TRANSFER TO RESERVE

The Board does not recommend any amount to be transferred to General Reserves for this
Financial Year.

4. DIVIDEND

The Board does not recommend any dividend for the current year.

(Amount in INR)
Particulars Year ended 31st|Year ended 31st|
March 2022 March 2021
Total Revenue - . 14,47,24,996
Less: Total Expenses 1,04,43,756 17,43,18,504
Profit Before Tax (1,04,43,756) (2,95,93,508)
Less: Tax Expenses - -
Current Tax
Deferred Tax
Profit/(Loss) after tax (1,04,43,756) (2,95,93,508)




5. MEETINGS

The Company conducted 5 board meetings during the Financial Year 2021-22 in adherence
with Section - 173 of Companies Act, 2013 which is summarized as below:

S. No. | Date of Meeting Board Strength No. of Directors Present
1. 16.06.2021 3 3
2. 03..09.2021 3 3
3. 04.09.2021 3 3
4, 30.09.2021 3 3
5. 10.11.2021 3 3
6. 17.11.2021 3 3
7. 31.03.2022 3 3

6. DIRECTORS AND KEY MANAGERIAL PERSONNEL

The present Directors of the Company are:

SI. No Directors Designation
1. B.V Ravikumar Director
2, Nischay Jayeshankar Director
3 B.M. Karunesh Director

7. STATUTORY AUDITORS

M/s. ABC & CO., Chartered Accountant, (Firm Registration No. 008203S) was re-appointed
as the Statutory Auditors of the Company and to hold the office for period of five years from
the conclusion of Annual General Meeting held for the financial year 31st March 2021 till the
conclusion of Annual General Meeting to be held for the Financial year to be ended on 31st
March, 2026 pursuant to provisions of Section 139 of the Companies Act 2013 read with
Companies (Audit and Auditors) Rules, 2014.

The Company has received a certificate from the above Auditors to the effect that their
appointment is in the accordance with the provisions of Section 141 of the Companies Act,
2013. '



8. DETAILS IN RESPECT OF FRAUDS REPORTED BY AUDITORS UNDER SUB-
SECTION (12) OF SECTION 143 OTHER THAN THOSE WHICH ARE
REPORTABLE TO THE CENTRAL GOVERNMENT

There are no frauds reported by the Auditors.
9. BOARD’S COMMENTS ON AUDITORS’ REPORT

The observations of the Auditors in their report read together with the Notes on Accounts are
self-explanatory and therefore, in the opinion of the Directors, do not call for any further
explanation.

10. COMMENT ON QUALIFICATION, RESERVATION & ADVERSE REMARKS
OR DISCLAIMER MADE BY:

Cost Audit and records:

As per the Cost Audit Rules, cost audit or maintenance of cost records is not applicable to the
Company's any ptoducts/ business of the Company for F.Y. 2021-22.

11. RISK MANAGEMENT POLICY

The management of the Company has duly adopted the Risk Management Policy as per the
requirement of the Companies Act, 2013. Further, they had taken adequate care in its
implementation by identifying various clement of risk which may cause serious threat to the
existence of the Company. '

12. THE DETAILS OR SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE
REGULATORS OR COURTS OR TRIBUNALS IMPACTING THE GOING
CONCERN STATUS AND COMPANY’S OPERATIONS IN FUTURE '

During the year under review there has been no any such significant and material orders passed
by the regulators or courts or tribunals impacting the going concern status and company’s
operations in future, '

13. INTERNAL FINANCIAL CONTROL AND ITS ADEQUACY

The Board of Directors of the company has adopted various policies, procedures and risk-based
control measures for assurance of key procedures and efficient control of business, for
safeguarding of its assets, for prevention and detection of frauds and errors, the accuracy and
completeness of the accounting statements and records.

In the opinion of the Board, the existing internal control measures and polices are adequate.



14. DIRECTORS’ RESPONSIBILITY STATEMENT

Pursuant to Section 134(5) of the Companies Act, 2013 the Board of Directors of the Company
confirms that-

L.

In preparation of the Annual Accounts for the financial year ended 31% March 2022, the
applicable Accounting Standards have been followed along with proper explanation to
material departures;

The Directors have selected such Accounting Policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and fair
view of the state of affairs of the Company at the end of the financial year and of the profit
or loss of the Company, for that period. '

The Directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the assets
of the Company and for preventing and detecting fraud and other irregularities.

The Directors have prepared the Annual Accounts on a going concern basis.

The Directors have devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

15. SHARE CAPITAL

The Company has not altered its Authorized Capital during the financial year.

a. BUY BACK OF SECURITIES |
The Company has not bought back any of its.securities during the year under review.

b. SWEAT EQUITY
The Company has not issucd any Sweat Equity Shares during the year under review.

¢. BONUS SHARES
No Bonus Shares were issued during the year under review.

d. ISSUE OF SHARES WITH DIFFERENTIAL RIGHTS
The Company under the provision of Section 43 read with Rule 4(4) of the Companies
(Share Capital and Debentures) Rules, 2014 [Chapter IV] has not issued any shares with
Differential Rights.

16. DEPOSIT

During the year the Company has not accepted any deposits within the meaning of Section 73 |
of the Companies Act, 2013 from the public.



17. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER
SECTION 186 -

The particulars of the loans, Guarantees or investments made by the Company forms part of
the notes to Financial Statements. The Company being involved in providing infrastructural
facilities read with Schedule VI of Companies Act, 2013, the provisions of Section 186 are not
applicable.

18. PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED
PARTIES

There are no such related party transactions details of which are required to be disclosed under
Section 134(3)(h) of the Companies Act, 2013 in form AOC-2.

All related party transactions that were entered into during the financial year ended 31st March,
2022 were in the ordinary course of business.

19, CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN
EXCHANGE EARNINGS AND OUTGO:

A. Conservation of Energy,
Particulars Explanations
(i) the steps taken or impact on The Company has adopted such
conservation of energy technology to ensure maximum

conservation of energy

(i) the steps taken by the company for | It makes timely maintenance of
utilizing alternate sources of energy accessories used in providing services to
make optimum utilization of electricity.
(iif) the capital investment on energy | No capital investment been made of

conservation equipment’s conservation of equipment
B. Technology Absorption
Particulars Explanations

(i) the efforts made towards technology absorption | NIL
(ii) the benefits derived like product improvement, | NIL
cost reduction, product development or import
substitution

(iii) in case of imported technology (imported during | NIL
the last three years reckoned from the beginning of
the financial year)-




(a) the details of technology imported;

(b) the year of import;

(c) whether the technology been fully absorbed;

(d) if not fully absorbed, areas where absorption has
not taken place, and the reasons thereof;

(iv) the expenditure incurred on Research and | NIL
Development

| C. Foreign Exchange Earnings and Outgo

There was no foreign exchange inflow or Outflow during the year under review.
20. MANAGERIAL REMUNERATION

There were no employee remuneration falling under the provisions of the Companies
(appointment and remuneration of Managerial Personnel) rules, 2014 and amendments made
thereunder. The disclosure under the same is not required.

21. MATERIAL CHANGES AND COMMITMENT, IF ANY AFFECTING THE
FINANCIAL POSITION OF THE COMPANY OCCURRED BETWEEN THE END
OF THE FINANCIAL YEAR TO WHICH THIS FINANCIAL STATEMENT
RELATES AND THE DATE OF THE REPORT

No material changes and commitments affecting the financial position of the Company occurred
between the end of the financial year to which this financial statement relates and the date of
this repott.

22. CHANGE IN THE NATURE OF BUSINESS
No Change in the nature of the business of the Company
23. POLICY ON DIRECTORS APPOINTMENT

The provision of section 134(3) (e) relating to policy on Directors appointment and
Remuneration is not applicable to the company.

24, EXTRACT OF ANNUAL RETURN

Pursuant to amendment in section 92 (3) of the Companies Act, 2013 on 28th August 2020 the
Company is not required to upload the Annual Return as it does not have its website.

Pursuant to amendment in Rule 12 of the Companies (Management and Administration) Rules,
2014 on 05th March 2021, exiract of Annual Return in MGT 9 is not required to be attached
to the Directors Report.



25. CORPORATE SOCIAL RESPONSIBILITY |

Company does not fall under the criteria of Section 135 of Companies Act, 2013 read with the
Companies (Corporate Social Responsibility Policy) Rules, 2014. Hence complying with the
provisions of this section does not apply. Therefore, Annual Report of CSR is not required to
be attached. ‘

26. OBLIGATION OF COMPANY UNDER THE SEXUAL HARASSMENT OF
WOMEN AT WORKPLACE (PREVENTION, PROHIBITION AND REDRESSAL)
ACT, 2013 READ WITH THE RULES

Your Directors hereby state that during the year under review, there werc no cases ﬁled
pursuant to the Sexual Harassment of Women at Workplace (Prevention, Prohibition and
Redressal) Act, 2013 and no cases are pending for said year

27. COMMITTEES OF THE BOARD
The details of composition of the Committees of the Board of Directors are as under: -

a. Audit Committee: The Company being a Private Limited Company, the Audit
Committee is not required to be constituted.

b. Vigil mechanism: The Company is a Private Limited Company not acceptmg public
deposits nor the Company has any borrowing more than Rs. 50 crores, therefore the
establishment of Vigil Mechanism is not required.

¢. Nomination & Remuneration Committee: The Company being a Private Limited
Company, the Nomination & Remuneration Committee is not required to be
constituted.

d. Corporate Social Responsibility Committee (CSR Committee): The Company is not
required to constitute a CSR committee as the Net worth was less than Rs. 500 Crores/-
, Turnover was less than Rs. 1000 Crores/-. and / or Net Profits was less than Rs. 5
Crores/- in immediate preceding financial year.

e. Stakeholders Relationship Committee: The Company was not required to constitute
the Stakeholders Relationship Committee as the number of shareholders during the
financial year were less than 1000, ' ‘

28. OTHER DISCLOSURES

1. No significant or material orders were passéd by the Regulators or Courts or Tribunals
which impact the going concern status and Company’s operations in future. |
2. Provisions of Corporate Governance are not applicable to the Company.
3. Provisions of Vigil Mechanism under Section 177(9) and (10) of the Act are not
applicable. |




4. Provisions of Secretarial Audit Report under Section 204 of the Act are not applicable.
5. The Company does not have any subsidiary, joint venture or associate Company.

6. The Compliance of Secretarial Standards are being followed to an extent applicable.

29. TRANSFER OF AMOUNTS TO INVESTOR EDUCATION AND PROTECTION
FUND

Your Company did not have any funds lying unpaid or unclaimed for a period of seven years.
Therefore, there were no funds which were required to be transferred to Investor Education and
Protection Fund (IEPF).
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